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LEDELSESPATEGNING

BOARD OF DIRECTORS STATEMENT AND MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for regn-
skabsaret 1. januar - 31. december 2020 for Fire
Eater A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 samt
af resultatet af selskabets aktiviteter og penge-
stremme for regnskabsaret 1. januar - 31.
december 2020.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Hillerad, den 25. marts 2021
Hillerad, 25 March 2021

Direktion:
Executive Board

Today the Board of Directors and Executive
Board have discussed and approved the Annual
Report of Fire Eater A/S for the financial year 1
January - 31 December 2020.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2020 and of the results of the Company's
operations and cash flows for the financial year 1
January - 31 December 2020.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

We recommend the Annual Report be approved
at the Annual General Meeting.

Ivan Robert Grosser
Administrerende direktar

Bestyrelse:
Board of Directors

Torbjern Gerner Laursen

Jesper Kjaersgaard

Kurt Bering Sgrensen
Formand
Chairman

Thomas Hougaard Bonde

André Rafal Rogaczewski

Christine Frydenberg

Peter Arndrup Poulsen
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DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

Til kapitalejeren i Fire Eater A/S

Konklusion

Vi har revideret arsregnskabet for Fire Eater A/S
for regnskabsaret 1. januar - 31. december 2020,
der omfatter resultatopgerelse, balance, egenka-
pitalopggrelse, pengestremsopggrelse, noter og
anvendt regnskabspraksis. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 samt
af resultatet af selskabets aktiviteter og penge-
stroamme for regnskabsaret 1. januar - 31.
december 2020 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
naermere beskrevet i revisionspategningens
afsnit “Revisors ansvar for revisionen af arsregn-
skabet”. Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores gavrige etiske
forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraskkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

To the Shareholder of Fire Eater A/S

Opinion

We have audited the Financial Statements of
Fire Eater A/S for the financial year 1 January -
31 December 2020, which comprise income
statement, balance sheet, statement of changes
in equity, cash flows, notes and a summary of
significant accounting policies. The Financial
Statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the Financial Statements give a
true and fair view of the assets, liabilities and
financial position of the Company at 31
December 2020 and of the results of the Compa-
ny's operations and cash flows for the financial
yvear 1 January - 31 December 2020 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor’s Responsibilities for
the Audit of the Financial Statements” section
of our report. We are independent of the Com-
pany in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.
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DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres
i overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er gaeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som folge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.

Som led i en revision, der udfgres i
overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er geeldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan
omfatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, Vvildledning eller
tilsideseettelse af intern kontrol.

e Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke for at
kunne  udtrykke en  konklusion om
effektiviteten af selskabets interne kontrol.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable
assurance about whether the Financial State-
ments as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment
and maintain professional skepticism throughout
the audit. We also:

e Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company’s internal control.
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DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
opnaede  revisionsbevis er  vaesentlig
usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores revisionspategning
ggre opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfare, at selskabet ikke laengere kan
fortsaette driften.

e Tager vi stilling til den samlede
praesentation, struktur og indhold af arsregn-
skabet, herunder noteoplysningerne, samt
om arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med ledelsen om blandt andet
det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er vaesentligt inkonsistent med arsregnskab-
et eller vores viden opnaet ved revisionen eller
pa anden made synes at indeholde vaesentlig
fejlinformation.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

e Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of
accounting in preparing the Financial State-
ments and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the Company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the Financial Statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure
and contents of the Financial Statements,
including the disclosures, and whether the
Financial Statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management Commentary
Management is responsible for the Management
Commentary.

Our opinion on the Financial Statements does
not cover the Management Commentary, and we
do not express any form of assurance conclusion
thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read the
Management Commentary and, in doing so,
consider whether the Management Commentary
is materially inconsistent with the Financial Sta-
tements or our knowledge obtained during the
audit, or otherwise appears to be materially
misstated.
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INDEPENDENT AUDITOR'’S REPORT

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kgbenhavn, den 25. marts 2021
Copenhagen, 25 March 2021

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 20222670
CVR no.

Peter Rasborg
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne16537
MNE no.

Moreover, it is our responsibility to consider
whether the Management Commentary provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management Commentary is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of the Management Commentary.
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HOVED- OG NOGLETAL
FINANCIAL HIGHLIGHTS

Resultatopgerelse

Income statement
Bruttoresultat..........cccoeevvviieiiiiiiineeeenenn,
Gross profit/loss

Resultat af primaer drift..........................
Operating profit/loss of main activities
Finansielle poster, netto.........................
Financial income and expenses, net

Arets resultat for skat............c..ccoevnn.
Profit/loss for the year before tax

Arets resultat.........c.cccooovevvieieiieiinn
Profit/loss for the year

Balance

Balance sheet
Balancesum........ccooeviviiiiiiiiiiiec,
Total assets
Egenkapital........c..ccovveeeiiiiiiiniiii e,
Equity

Pengestremme

Cash flows

Pengestremme fra driftsaktivitet............
Cash flows from operating activities
Pengestremme fra investeringsaktivitet..
Cash flows from investing activities
Pengestremme fra finansieringsaktivitet.
Cash flows from financing activities
Pengestremmeialt.........ccccoeeeiivenennnnnnn.
Total cash flows

Investeringer i materielle anlagsaktiver.
Investment in property, plant and equipment

2020

tkr.
DKK '000

35.554
391
-865

179

81.261
33.935

-9.837
-1.709
-5.533

-17.079

-562

2019

tkr.
DKK '000

40.714
2.807
-333
1.488
1.036

68.937
41.242

21.413
-9.171

290
12.532
-1.195

2018

tkr.
DKK '000

39.755
7.250
-402
6.674
5.221

84.299
40.886

-1.521

-11.491

-750

-13.762

-2.154

2017

tkr.
DKK ‘000

43.903
10.708
-873
9.362
6.944

66.376
36.604

5.924
-1.443

4.481
-1.484

2016

tkr.
DKK ‘000

40.763
9.689
-313
10.359
8.382

77.900
29.345

-3.516
-1.400
-5.500
-10.416
-1.322
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HOVED- OG NOGLETAL
FINANCIAL HIGHLIGHTS

Nogletal

Key ratios
Likviditetsgrad.........c..ccovveveiiiiiineeiiii,
Liquidity ratio

Soliditetsgrad........ccooevvveveiiiiiniiiiee,
Equity ratio

2020

tkr.
DKK '000

146,1

41,8

De i hoved- og nggletalsoversigten anfarte

nogletal er beregnet saledes:

Likviditetsgrad:

Liquidity ratio:

Soliditetsgrad:

Equity ratio:

10

2019 2018 2017 2017
tkr. tkr. tkr. tkr.
DKK ‘000 DKK ‘000 DKK ‘000 DKK ‘000
197,9 160,0 198,3 146,2
59,8 48,5 55,1 37,7

The ratios stated in the list of key figures and
ratios have been calculated as follows:

Omsaetningsaktiver x 100
Kortfristet geeld

Current assets x 100
Current liabilities

Egenkapital x 100
Samlede aktiver, ultimo

Equity x 100
Total assets, at year end
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter

Selskabets hovedaktivitet er udvikling og
produktion af komponenter til INERGEN
brandsikringsanlaeg samt salg, service og

installation af brandsikringsanlaeg til industri,
bevaringsvaerdige ejendomme, museer, militaer,
offshore, hgjlagre og marine.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets samlede omsatning og
bruttofortjeneste har vaeret negativt pavirket af
COVID-19 pandemien. Der er i lgbet af aret
foretaget tilpasning af organisationen og
kapaciteten sa den er tilpasset
aktivitetsniveauet. Omkostningsniveauet er i
2020 ogsa pavirket af omkostninger til
”indefrosne” feriepenge.

Efter omstaendighederne vurderes resultatet er
tilfredsstillende.

Der har varet en vaesentlig stigende
arbejdskapital i 2020 primaert pa grund af en
stigning i investeringen i anlaegsaktiver,
varebeholdninger og tilgodehavender.

Selskabets har i 2020 udbetalt udbytte til
aktionaererne pa 7,5 mio. kr. Kapitalforholdene
efter udbyttebetalingen anses som
tilfredsstillende.

Virksomhedens organisation

Virksomheden har gennemsnitligt beskaeftiget 47
ansatte, hvilket er et fald fra aret for (58).
Reduktionen af medarbejderen er foretaget i
forbindelse med tilpasning af organisationen og
kapaciteten som falge af COVID-19s pavirkning pa
aktivitetsniveauet.

Arets resultat sammenholdt med forventet
udvikling

Selskabets samlede omsaetning og resultat er
efter omstandighederne tilfredsstillende. |
forbindelse med COVID-19 Pandemien var vi nad
til at revurdere budgettet og forventede et
negativt resultat pa MDKK 0,3 i 2020. Arets
resultat er saledes en smule bedre end estimeret.

11

Principal activities

The Company’s principal activities are
development and production of components for
INERGEN fire protection systems and sale,
service and installation of fire extinguishing
systems to the industry, national heritage,
museums, military, off-shore, warehouses and
marine.

Development in activities and financial and
economic conditions

The Company’s total revenue and gross profit
was affected negatively by the COVID-19
pandemic. The organisation and the capacity
were adjusted during the year, so that it
matches the level of activity. The cost of
"frozen” holiday pay had also an impact on the
cost level in 2020.

The results are satisfactory considering the
circumstances.

The working capital increased considerably in
2020, primarily due to an increase in the
investment in fixed assets, inventories, and
receivables.

The Company paid dividend to its shareholders of
an amount of DKK 7.5 m in 2020. The capital
after the dividend payments is satisfactory.

Corporate organisation

The Company had on average 47 employees
which is a decrease from the year before (58).
The staff reduction was made in connection with
the adjustment of the organisation and the
capacity due COVID-19's impact on the level of
activity.

Profit/loss for the year compared to the
expected development

The Company's total revenue and results are
satisfactory considering the circumstances.
Because of the COVID-19 pandemic we had to
reassess our budget and we expected negative
results of DKK 0.3 m in 2020. Thus, the results
for the year are slightly better than estimated.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke indtruffet betydningsfulde handelser
efter regnskabsarets afslutning.

Forventninger til fremtiden

Selskabet forventer en fremgang i salget som
folge af gget aktivitet i markedet. Den lgbende
tilpasning af kapaciteten til aktivitetsniveauet,
ggr ogsa at vi forventer et positivt resultat for
2021.

Egne kapitalandele

Selskabet ejer egne kapitalandele med nom.
2.725  aktier, svarende  til 0,52% af
selskabskapitalen. Selskabet har solgt 2.097
aktier i aret.

12

Significant events after the end of the
financial year

No significant events have occurred after the end
of the financial year.

Future expectations

The Company expects increased sales as a result
of higher activities in the market. As the
capacity is currently adjusted to the level of
activity, we expect positive results for 2021.

Treasury shares

The Company owns treasury shares of a nominal
amount of 2,725 shares, equivalent to 0.52% of
the share capital. The Company has sold 2,097
shares during the year.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE.........ccoiiiiiiiiiiiiiiiiiiins

GROSS PROFIT

Distributionsomkostninger.......ccooveiiiiiiiiiiiiiiineienannen.

Distribution costs

Administrationsomkostninger........ccovveiiiiiiiiiiiieiieeenneenn.

Administrative expenses

DRIFTSRESULTAT ...ttt

OPERATING PROFIT

Indtaegter af kapitalandele i datter- og associerede

VITKSOMNEAET . .. et es

Income from equity interests in subsidiaries and associates

Finansielle indtaegter.....cccvvviiiiiiiiiiiiiiiiiiiiiiecieiiieeeens

Financial income

Finansielle omkostninger.......covviiiiiiiiiiiiiiiiiiiiieiiieeenns

Financial expenses

RESULTAT FOR SKAT. ..ot

LOSS BEFORE TAX

SKat af Arets resUlEat....eeeeeeiieieeiieiieeineeaneenneeneeanaens

Tax on profit/loss for the year

ARETS RESULTAT ..cotniiiiiiiiiieiieeii et et et e eeeenne

PROFIT FOR THE YEAR

Note

13

2020 2019
kr. kr.
DKK DKK

35.553.749  40.713.634

-18.805.105  -20.240.335

-16.357.765  -17.665.969

390.879 2.807.330

474.045 -986.536
56.619 281.316
-921.543 -613.865

0 1.488.245

178.837 -452.098

178.837 1.036.147
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Erhvervede immaterielle anlaegsaktiver........cccocvvviiiininnenn..
Intangible fixed assets acquired

Goodwill........

Goodwill

..........................................................

Udviklingsprojekter under udferelse og forudbetalinger for im-

Development projects in progress and prepayments for intangible assets
Immaterielle anlaegsaktiver.........ccoooviiiiiiiiiiiiiiiiiiinnn..

Intangible assets

Produktionsanlaeg 0g maskiner.......cccvvveiiiiiiiiiiiiniieennnnennns
Production plant and machinery

Andre anlaeg, driftsmateriel og inventar.........cccccevvieennne.n.
Other plant, machinery, tools and equipment

Indretning af lejede loKaler......covveiiiiiiiiiiiiiiiiiiiieieenes
Leasehold improvements

Property, plant and equipment

Kapitalandele i tilknyttede virksomheder............ccccevveeenn..
Equity interests in group enterprises

Kapitalandele i associerede virksomheder...........cccccoveeeen..
Equity interests in associates

Lejedepositum og andre tilgodehavender............cccccovveeen..
Rent deposit and other receivables

Finansielle anlaegsaktiver..........cccovviiiiiiiiiiiiiiiiiiiiienn..
Financial non-current assets

ANLAGSAKTIVER .....cviniiiiiiiiiiiie e
NON-CURRENT ASSETS

Ravarer og hjaelpematerialer.......cvvvivevriiiiriiineininierenennen.
Raw materials and consumables
Varer under fremstilling........ccoiiiiiiiiiiiiiiiiiiiiiiii i,

Work in progress

Fremstillede faerdigvarer og handelsvarer...........cccccvveveenn..
Finished goods and goods for resale
Varebeholdninger.........ccooiiiiiiiiiiiiiiiiiiii e,

Inventories

Tilgodehavender fra salg og tjenesteydelser..........c............

Trade receivables

Igangvaerende arbejder for fremmed regning............cccceeuee..
Contract work in progress

Tilgodehavende hos tilknyttede virksomheder.....................
Receivables from group enterprises

Tilgodehavende hos associerede virksomheder.....................
Receivables from associates

Andre tilgodehavender........ccovviiiiiiiiiiiiiiiiiiiiiiniieeeens

Other receivables

PeriodeafgraensningspoSter.....c.uveeuiiriieereieieeneeeneeeeneeenns
Prepayments and accrued income

Receivables

Note

10

11

2020

kr.

DKK
6.663.415

2.104.724

1.789.163

10.557.302

560.272

940.090

2.077.018

3.577.380

3.591.730

1.135.203

372.632

5.099.565

19.234.247

14.278.414

1.035.989

8.152.667

23.467.070

24.504.658

429.110

7.888.271

1.901.091

3.262.867

528.935

38.514.932

14

2019

kr.

DKK
8.081.917

2.534.356

1.486.655

12.102.928

457.175

1.197.619

2.407.927

4.062.721

3.288.746

1.011.905

407.574

4.708.225

20.873.874

11.339.861

740.451

6.540.745

18.621.057

16.746.600

239.900

8.964.100

942.278

374.372

346.989

27.614.239
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER (FORTSAT)
ASSETS (CONTINUED)

LiKVIder. ...

Cash and cash equivalents

OMSAETNINGSAKTIVER........ccoviiiiiiiiiinnn,

CURRENT ASSETS

AKTIVER....cciiiiiiiin

ASSETS

..................

..................

Note 2020
kr.
DKK

45.146

62.027.148

81.261.395

15

2019
kr.
DKK

1.828.107

48.063.403

68.937.277
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital...ooeeeeeiiiiiiniiiiiiii e
Share capital

Reserve for nettoopskrivning efter indre vaerdis metode.........
Reserve for net revaluation according to equity value method

Reserve for udviklingsomkostninger........ccooeeviiiiiniiiinnnnnnn.
Reserve for development costs

Overfart overskud........ooceeiiiieiiiiiiiiiiiiiiiiiiiinie e
Retained earnings

Forslag til udbytte....couviiiniiiiiiiiiiiiiii e
Proposed dividend

EGENKAPIT AL ..ottt ciiiiteeeeeeeeeennnnnnnns
EQUITY

Hensaettelse til udskudt skat......cooveviiiiiiiiiiiiiiiiiiiininenn,
Provision for deferred tax

Other provisions for liabilities
Hensaettelser til kapitalandele i associerede virksomheder......
Provisions for equity interests in associates

HENSATTE FORPLIGTELSER.........ccovviiiiiiiiiiiiiii
PROVISIONS

Feriepengeindefrysning ......coevueieiiiniiiiiiiiiiniieeeneeenns
Frozen holiday pay
Langfristede gaeldsforpligtelser..........ccoovviiiiiiiiiiininnna.

Non-current liabilities

Geeld til pengeinstitutter.....ccovviiiiiiiiiiiiiiiiiiiiiiiicieeeieeeen
Debt to banks

Leverandarer af varer og tjenesteydelser..........cccovvvvnnnennn..
Trade payables

Geeld til tilknyttede virksomheder........cooeviiviiiiiiiiiiinne...
Payables to group enterprises

ANden Gald....cviiiiiii i e
Other liabilities
Periodeafgraensningsposter......ccovviiiiiiiiiiieiiiineieniiieneennns
Accruals and deferred income

Kortfristede gaeldsforpligtelser...........cccevvviiiiiiiiinnnnnn..
Current liabilities

Note

12

13

14

15

16

2020

kr.

DKK
520.000
946.114
1.395.547
25.773.745

5.300.000

33.935.406

1.951.768

140.000

0

2.091.768

2.779.087

2.779.087

28.129.913

7.718.969

595.000

5.696.140

315.112

42.455.134

16

2019

kr.

DKK
520.000
524.783
1.159.591
35.487.515

3.550.000

41.241.889

2.130.605

175.000

137.942

2.443.547

970.193

970.193

12.833.360

6.355.730

0

4.705.222

387.336

24.281.648
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER (FORTSAT)
EQUITY AND LIABILITIES (CONTINUED)

GALDSFORPLIGTELSER.........ccccovviiniiiiinnnnne.

LIABILITIES

PASSIVER ..ottt

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies, etc.

Naertstaende parter
Related parties

Koncernregnskab
Consolidated Financial Statements

................

Note 2020
kr.
DKK
45.234.221
81.261.395
17
18
19

17

2019
kr.
DKK

25.251.841

68.937.277
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EGENKAPITALOPGO@RELSE
EQUITY

Egenkapital 1. januar 2020..
Equity at 1 January 2020

Forslag til resultatdispone-
ring, jf. note 6................
Proposed profit allocation, noteb

Transaktioner med ejere
Transactions with owners
Betalt udbytte.................
Dividend paid

Betalt ekstraordinaert
udbytte......covviiiiiiiiiiinnn
Extraordinary dividend payment
Udbytte af egne
kapitalandele..................
Dividend from treasury shares
Salg af egnhe kapitalandele..
Sale of treasury shares

Andre lovpligtige bindinger
Other legal bindings
Aktiverede
udviklingsomkostninger......
Capitalised development costs
Valutakursreguleringer.......
Foreign exchange adjustments

Egenkapital 31. december

Equity at 31 December 2020

Reserve for
nettoopskriv-

ning efter

Selskabs- indre veerdis

kapital metode

Share capital  Reserve for
net

revaluation

under the

equity method

520.000 524.783

421.331

520.000 946.114

Reserve for
udviklings- Overfort
omkostninger overskud
Reserve for Retained
development earnings
costs

1.159.591 35.487.515

-9.542.494

53.881

100.027

235.956  -235.956

-89.228

1.395.547 25.773.745

18
Forslag til
udbytte lalt
Proposed Total
dividend

3.550.000 41.241.889

9.300.000 178.837

-3.550.000 -3.550.000

-4.000.000 -4.000.000

53.881

100.027

-89.228

5.300.000 33.935.406
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PENGESTROMSOPGORELSE 1. JANUAR - 31. DECEMBER
CASH FLOW STATEMENT 1 JANUARY - 31 DECEMBER

ArEtS TESULLAL e v eeeeeee ettt ettt aaaas

Profit/loss for the year

Arets afskrivninger tilbagefBrt. .. ...c.uvuiviiiininiiiieiieeeeeeeeeeneaes

Depreciation and amortisation, reversed

Tilbagefarsel af realisationsavanCer.........oeevviiiiiiiiiiiiiiiiieniineneennn.

Reversed realisation gains

Resultat af associerede virksomheder.........viiiiiiiiiiiiiiiiiiiiiieennnnnnn.

Profit/loss from associates

Resultat af dattervirksomheder.....ccovvvvviiiiiiiiiiiiiiiiiiiiiiiiieeeaees

Profit/loss from subsidiaries

Skat af arets resultat tilbagefBrt......covvvveiriiiiriiiiiiiiieeieneenenens

Tax on profit/loss, reversed

Zndring i varebeholdninger......oovveiiiiiiiiiiiiiiiiiii i ieeeiieeeenas

Change in inventories

Zndring i tilgodehavender (ekskl. skat)......cccevviiiieiiiiiiiiiiiiiiinnnnnn..

Change in receivables (ex tax)

Zndring i andre hensatte forpligtelser.......ccvviiiiiiiiiiiiiiiiiiiiiiiinennn..

Change in other provisions

Zndring i kortfristet gaeld (ekskl. skat, skyldige afdrag og kassekredit)...

Change in current liabilities (ex tax, instalments payable and overdraft facility)

Andre pengestremme vedragrende driftsaktiviteter...........cccevviiinnnn..

Other cash flows from operating activities

PENGESTROMME FRA DRIFTSAKTIVITET......ccccoviiiiiiiiiiiiiiiiiinene,

CASH FLOWS FROM OPERATING ACTIVITY

Kgb af immaterielle anlaegsaktiver.....covvviiiiiiiiiiiiiiiiiiiiiiiiieeeeanns

Purchase of intangible assets

Kb af materielle anlaegsaktiver......ovvveiiiiiiiiiiiiiiiiiiiiiiiiiieeeeeenas

Purchase of property, plant and equipment

Salg af materielle anlagsaktiver.....c.cvvviiiiiiiiiiiiiiiiiiiiiiiiieiiiieeeeenns

Sale of property, plant and equipment

Kgb af finansielle anlaegsaktiver......ovvviiiiiiiiiiiiiiiiiiiiiiiiiiiieeeannns

Purchase of financial assets

Salg af finansielle anlaagsaktiver.....c.cvvviiiiiiiiiiiiiiiiiiiiiiiiieiiiieeeenns

Sale of financial assets

PENGESTROMME FRA INVESTERINGSAKTIVITET.........cccvvviiiiiniinnnnnn.

CASH FLOWS FROM INVESTING ACTIVITY

Andre a&ndringer i langfristet gald ......covviiiiiiiiiiiiiiiiiiiiii e

Other changes in non-current debt

Betalt udbytte i regnskabSaret......o.vuveevriiiieiiiiiiniiiireieieineneenenennen.

Dividends paid in the financial year

Kab og salg af egne aktier samt udbytte af egne aktier......................

Other cash flows from financing activities

PENGESTROMME FRA FINANSIERINGSAKTIVITET........ccovvviiiiiiiinnnnn.

CASH FLOWS FROM FINANCING ACTIVITY

ZNDRING | LIKVIDER. ......cciiiiiiiiiiiiiiiiiinin e

CHANGE IN CASH AND CASH EQUIVALENTS

2020
kr.
DKK

178.837

3.746.334

23.640

71.621

-432.468

-178.837

-4.846.013

-10.900.693

-172.942

2.876.933

-203.592

-9.837.180

-1.196.634

-562.373

20.000

-4.952

34.942

-1.709.017

1.808.894

-7.496.119

153.908

-5.533.317

-17.079.514

19

2019
kr.
DKK

1.036.147

3.308.204

39.989

424.614

561.922

452.098

10.919.342

9.143.225

-137.942

-6.382.396

2.048.276

21.413.479

-5.223.913

-1.194.671

0

-2.764.752

12.601

-9.170.735

970.193

-450.000

-230.000

290.193

12.532.937
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PENGESTROMSOPG@RELSE 1. JANUAR - 31. DECEMBER
CASH FLOW STATEMENT 1 JANUARY - 31 DECEMBER

LiKVIder 1. JANUAI ..ciiiiittiiiiiiteeeeiiieeeereeieeeeeenrnseeeeeennneees

Cash and cash equivalents at 1 January

LIKVIDER 31. DECEMBER .........cccciiiiiiiiiiiiiiiiiiiiiinens

CASH AND CASH EQUIVALENTS AT 31 DECEMBER

Likvider 31. december specificeres saledes:
Cash and cash equivalents at 31 December comprise:

[ 177 e (=]

Cash and cash equivalents

L Y <] (=T | L

Bank overdraft

LIKVIDER, NETTOGALD........cocvviiiiiiiiiiiiiiiiiiiiiiiiinennens

CASH AND CASH EQUIVALENTS, NET DEBT

-11.005.253

-28.084.767

45.146
-28.129.913

-28.084.767

20

-23.538.190

-11.005.253

1.828.107
-12.833.360

-11.005.253
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NOTER
NOTES
2020 2019
kr. kr.
DKK DKK
Medarbejderforhold
Staff costs
Antal personer beskaeftiget i gennemsnit: 48 58
Average number of employees
Vederlag til direKtion.....cooveiiiiiiiiiiiiiiiiiiiiiiiiiiieieeeiaeeen 5.641.025 2.725.183
Remuneration of Executive Board
Vederlag til bestyrelse . ..oovveiiiiiiiiiiiiiiiiiiii e, 189.656 296.977

Remuneration of Board of Directors

5.830.681 3.022.160

Der er i regnskabsaret sket aktievederlaggelse til et medlem af direktionen efter en

egenkapitalordning. Aktievederlacggelsen er sket til dagsvaerdi pa tildelingstidspunktet.
In the financial year, a member of the Executive Board received payment in the form of shares according to an
equity scheme. The payment in the form of shares was made at the current value at the date of grant.

Indtaegter af kapitalandele i datter- og associerede

virksomheder
Income from equity interests in subsidiaries and associates
Indtaegter af kapitalandele i dattervirksomheder.................. 432.468 -561.922
Income from equity interests in subsidiaries
Indtaegter af kapitalandele i associerede virksomheder.......... 41.577 -424.614
Income from equity interests in associates

474.045 -986.536
Finansielle indtaegter
Financial income
Renteindtaegter fra tilknyttede virksomheder...................... 26.233 54.919
Interest income from group enterprises
Finansielle indtaegter i @vrigt.....ccooviiiiiiiiiiiiiiiiiiiiiiieenns 30.386 226.397
Other financial income

56.619 281.316

Finansielle omkostninger
Financial expenses
Finansielle omkostninger i @vrigt......coovveiiiiiiiiiiiiiinnnnennn. 921.543 613.865

Other financial expenses

921.543 613.865

21

Note

Note
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NOTER
NOTES

Skat af arets resultat
Tax on profit/loss for the year

Regulering af udskudt skat.........cc.cceeieeenne.n.

Adjustment of deferred tax

Forslag til resultatdisponering
Proposed profit allocation

Foreslaet udbytte for regnskabsaret...............

Proposed dividend for the year

Ekstraordinaert udbytte.......cccovveviviiiiinnnnn..

Extraordinary dividend

.................

Henlaeggelser til reserve for nettoopskrivning efter indre

vaerdis metode....ovvveiiiiiiiiiiiiii e

Allocation to reserve for net revaluation under the equity method

Overfart resultat.......covviiiiiiiiiiiiiiiiiiiiiine.,

Retained earnings

Immaterielle anlaegsaktiver
Intangible assets

Kostpris 1. januar 2020......cccevveveiriinnnneennnns
Cost at 1 January 2020

TilGaANG. . et et rr e
Additions

Kostpris 31. december 2020......................
Cost at 31 December 2020

Afskrivninger 1. januar 2020.........cccevvviiinnnn.
Amortisation at 1 January 2020

Arets afskrivninger ........ccovveiviiiiniinininnnnes
Amortisation for the year

Afskrivninger 31. december 2020................

Amortisation at 31 December 2020

Regnskabsmaessig vaerdi 31. december 2020..
Carrying amount at 31 December 2020

Erhvervede im-
materielle

anlaegsaktiver
Intangible fixed
assets acquired

14.642.260
894.126

15.536.386

6.560.343
2.312.628

8.872.971

6.663.415

2020
kr.
DKK

-178.837

-178.837

5.300.000

4.000.000

421.331

-9.542.494

178.837

Goodwill
Goodwill

2.764.752

0

2.764.752

230.396

429.632

660.028

2.104.724

2019
kr.
DKK

452.098

452.098

3.550.000

0

-2.759.589

245.736

1.036.147

Udviklingsprojek
er under
udferelse og for-
udbetalinger for
immaterielle an-
laegsaktiver

Development
projects in
progress and
prepayments
1.486.655
302.508

1.789.163

1.789.163

22

Note
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NOTER
NOTES

Note

Immaterielle anlasgsaktiver (fortsat) 7
Intangible fixed assets (continued)

Virksomhedens udviklingsprojekter vedrerer selskabets egenudviklede software IMT3. IMT3 er

et planlaegnings- og beregningsprogram, som er skraaddersyet til selskabets eget og kundernes

behov i forbindelse med projektering af brandslukningsanlaeg, hvor selskabets komponenter

indgar. Kunderne far mulighed for selv at beregne deres lgsning med styklister. Selskabet er

det eneste pa markedet der tilbyder denne lasning og kunderne har vist en stor efterspargsel

efter produktet. Udviklingen gar som planlagt og tages i brug lebende ved opgraderinger.

The Company's development projects comprise the Company's in-house developed software IMT3. IMT3 is a planning
and calculation programme, which is customised to the Company's own and its customers' needs in connection with
project planning of fire-extinguishing systems which include the Company's components. The customers can calculate
their solution with item lists. The Company is the only one in the market offering this solutions and the customers
have shown a high demand for the product. The development progresses as planned and is currently put into
operation in connection with upgradings.

Materielle anlaegsaktiver 8
Property, plant and equipment
Produktions- Andre anleeg,
anlaeg og driftsmateriel og Indretning af

maskiner inventar lejede lokaler

Production plant Other plant, Leasehold

and machinery machinery, tools improvements
and equipment

Kostpris 1. januar 2020..........cceveveiiinnnnnnnnn. 2.473.894 2.535.912 4.531.391
Cost at 1 January 2020

TilGANG e et 347.804 214.569 0
Additions

AfGaNG. ..ot e -193.780 -24.595 0
Disposals

Kostpris 31. december 2020...................... 2,627.918 2,725.886 4,531.391
Cost at 31 December 2020

Af- og nedskrivninger 1. januar 2020.............. 2.016.719 1.338.293 2.123.464
Depreciation and impairment losses at 1 January 2020

Tilbagefarsel af afskrivninger pa afhaendede -167.943 -6.792 0
AKIVEr. . iviiiiiii i

Reversal of depreciation of assets disposed of

Arets afskrivninger..........ooevveviniiiiniininnnnnn. 218.870 454.295 330.909
Depreciation for the year

Af- og nedskrivninger 31. december 2020..... 2.067.646 1.785.796 2.454.373
Depreciation and impairment losses at 31 December

2020

Regnskabsmaessig vaerdi 31. december 2020.. 560.272 940.090 2.077.018

Carrying amount at 31 December 2020
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NOTER
NOTES

Finansielle anlaegsaktiver
Financial non-current assets

Kostpris 1. januar 2020......c.cccevvevevriinnnnennnnns
Cost at 1 January 2020

TilGaANG. . et e er e
Additions

Disposals
Kostpris 31. december 2020......................
Cost at 31 December 2020

Vaerdireguleringer 1. januar 2020.................
Adjustments at 1 January 2020
Valutakursregulering........ccoeeeviiiiiiiniiniinnnn
Exchange rate adjustment

Arets resultat .....oveuieieiiiininiiiiieeienen
Profit/loss for the year

Arets vaerdireguleringer ...........cccovenininnnn..
Adjustments of the year

Other adjustments
Vaerdireguleringer 31. december 2020.........
Adjustments at 31 December 2020

Regnskabsmaessig vaerdi 31. december 2020..
Carrying amount at 31 December 2020

Kapitalandele i dattervirksomheder (kr.)
Equity interests in subsidiaries (DKK)

Navn og hjemsted
Name and domicil

Fire Eater spol.s.r.o, Tjekkiet.........ccccuveennenn.
Fire Eater Ltd. UK, England...............ceeeen.
Fire Eater Norge AS, Norge.......cccvvvvvnvvennnnn.
Fire Eater Ltd, Ireland, Irland......................
Fire Eater Polska, Polen.........covviiiiiiiiiinnn..

Kapitalandele i
tilknyttede virk-

somheder
Equity interests
in group
enterprises

2.868.007
4.952
0

2.872.959

420.739
-113.970
432.468
-958.299
937.833

718.771

3.591.730

Egenkapital
Equity

1.992.664
-349.473
-372.548

258.644

1.692.996

Kapitalandele i Lejedepositum og

associerede virk-
somheder

andre
tilgodehavender

Equity interests Rent deposit and
in associates other receivables

907.860
0
0

907.860

104.045
24.744
-71.621
-287.845
458.020

227.343

1.135.203

Arets resultat
Profit/loss
for the year

116.628
-164.372
486.828
-69.596
62.980

407.574
0
-34.942

372.632

372.632

Ejerandel
Ownership

100,00 %
100,00 %
98,62 %
70,00 %
52,00 %

24

Note
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Finansielle anlaegsaktiver (fortsat) 9
Fixed asset investments (continued)
Kapitalandele i associerede virksomheder (kr.)
Equity interests in associates (DKK)
Navn og hjemsted Egenkapital Arets resultat Ejerandel
Name and domicil Equity Profit for Ownership
the year
Ineros Ltd., Rusland.........cccovviiiiinnnnnnnnn, 1.423.048 143.298 50,00 %
Fire Dam SO Z 0.0., Polen........ccecvvevvnnennnnn. -113.198 - 50,00 %
Smelldect GMBH, Tyskland...........cccevvennnee... -536.076 -214.919 45,00 %
2020 2019
kr. kr.
DKK DKK
Igangvaerende arbejder for fremmed regning 10
Contract work in progress
Salgsveerdi af udfert arbejde.......ccoovviiiiiiiiiiiiiiiiiiiii., 2.713.500 973.900
Sales value of completed work
Acontofaktureringer/acontobetalinger...........cccocvviieiine.. -2.284.390 -734.000
Invoicing on account/payments on account
Igangvaerende arbejder for fremmed regning, netto........... 429.110 239.900
Contract work in progress, net
Der indregnes saledes:
Recognised as:
Igangvaerende arbejder for fremmed regning (aktiver)........... 429.110 239.900
Contract work in progress (assets)
429.110 239.900
Periodeafgrasnsningsposter 11
Prepayments and accrued income
10]19] (e 1y (1) (3= L=] S PP 528.935 346.989
Costs

528.935 346.989
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2020 2019
kr. kr.
DKK DKK
Selskabskapital

Share capital
Selskabskapitalen er fordelt saledes:
Allocation of share capital:

A-aktier, 520.000 stk. @ NOM. 1T Kl .uuuviiiirreerereeeeiieieeeeennnnn. 520.000 520.000
A shares, 520.000 units in the denomination of 1 DKK

520.000 520.000

Hensaettelse til udskudt skat

Provision for deferred tax

Hensattelse til udskudt skat vedrgrer forskelle mellem regnskabsmaessige og skattemaessige
veerdier pa veerdipapirer, tilgodehavender, immaterielle anlaegsaktiver og materielle anlaegs-

aktiver, herunder indregnede finansielle leasingkontrakter.
Provision for deferred tax comprises differences between the carrying amount and the tax value of securities,
receivables, intangible and tangible fixed assets, including recognised finance lease contracts.

Udskudt skat vedrarer:
Deferred tax includes:

Erhvervede immaterielle anlaegsaktiver..........ccoevviiiiinnnn... 1.465.951 1.778.021
Intangible fixed assets acquired

€T ToTa 17 1 P 28.578 36.205
Goodwill

UdviklingsomKoStNiNger.....ccvviiiiiiiiiiiiiiiiiiiiiiiieieiieeeenn. 393.616 327.064
Development costs

Andre anlaeg, driftsmateriel og inventar........cc.ccoovevviiiiinnne, -88.360 -74.542
Other plant, maschinery, tools and equipment

Indretning lejede loKaler....cooviiiiiiiiiiiiiiiiiii e, -65.073 -83.946
Leasehold improvements

Igangvaerende arbejder for fremmed regning..................... 384.536 119.332
Contract work in progress

10]19] (e 1y (1) (31T S PP 116.366 76.338
Costs

Resterende uudnyttede underskud..........ccovviiiiiiiiiiiinnnnnn.. -283.846 -47.867

Remaining unused losses

1.951.768 2.130.605

Udskudt skat 1. januar......c.ccoveiiiiiiiiiiiiiiiiiiiiiiiiieiieeeen, 2.130.605 1.678.507
Deferred tax at 1 January
Arets udskudte skat i resultatopgarelsen............ccceeueeneennnns -178.837 452.098

Deferred tax of the year, income statement

Udskudt skat 31. december.......cccovviiiiiiiiiiiiiiiiiiiiinnnn.. 1.951.768 2.130.605

Provision for deferred tax at 31 December 2020

26

Note

12

13
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Andre hensatte forpligtelser 14
Other provisions for liabilities
Andre hensatte forpligtelser omfatter forpligtelser til udbedring af arbejder inden for
garantiperioden pa 2 ar. De hensatte forpligtelser males og indregnes pa baggrund af
erfaringer med garantiarbejder.
Other provisions include commitments for repair within the warranty of 2 years. The provisions are measured and
recognised on the basis of experience with guarantee works.
Langfristede gaeldsforpligtelser 15
Long-term liabilities
31/12 2020 Afdrag Restgeaeld 31/12 2019
geeld i alt naste ar efter 5 ar geeld i alt
31/12 2020 Debt  31/12 2019
total Repayment outstanding total
liabilities next year after 5 years liabilities
Feriepengeindefrysning...........cccoevvenene. 2.779.087 0 2.779.087 970.193
Frozen holiday pay
2.779.087 0 2.779.087 970.193
Periodeafgransningsposter 16

Accruals and deferred income
Periodeafgraensningsposter omfatter modtagne betalinger, der vedrerer indtaegter i

efterfglgende ar.
Accruals and deferred income comprises of payments received relating to income in following years.
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Note
Eventualposter mv. 17

Contingencies, etc.
Eventualforpligtelser

Selskabet har til fordel for tredjemand stillet bank- og betalingsgarantier for i alt 373 tkr.
Contingent
The Company has given bank and payment guarantees of a total amount of DKK ('000) 373 to third parties.

Eventualforpligtelser

Contingent liabilities

Selskabet har indgaet operationelle leje- og leasingaftaler med en arlig leasingydelse pa
1.438 tkr. Leasingkontrakterne har en gennemsnitlig restlabetid pa 27 maneder med en
samlet restleasingydelse pa 3.074 tkr.

Selskabet har udover operationelle leje- og leasingkontrakter indgaet operationelle
huslejeaftaler med en restlgbetid pa 6 maneder og gennemsnitlig arlig huslejeforpligtelse pa
2.291 tkr.

| forbindelse med COVID-19 pandemien, besluttede Fire Eater i marts maned 2020 at indfare
en lgnnedgang for selskabets medarbejdere for at tilpasse omkostningerne til det nye
aktivitetsniveau.

Grundtanken i ordningen med lennedgangen er, at medarbejderne bliver kompenseret for
deres lgnnedgang med et tillaeg pa 5%, safremt Fire Eater A/S opnar et positivt resultat far
skat i periode 2020-2023. Den 31-12-2020 udger eventualforpligtelsen 766 tkr.

The Company has entered into operating rental and lease agreements with an annual lease payment of DKK ('000)
1,438. The lease contracts have an average remaining period of 27 months and a total remaining rental and lease
payment of DKK ('000) 3,074.

The Company has, besides the operating rental and lease agreements, entered into operating tenancy agreements
with a remaining period of 6 months and an average annual tenancy obligation of DKK ('000) 2,291.

In connection with the COVID-19 pandemic, Fire Eater decided in March 2020 to implement a salary reduction for the
Company's employees to adjust its costs to the new level of activity.

The basic idea of salary reduction scheme is that the employees will be compensated for their salary reduction by a
supplement of 5% if Fire Eater realises positive results before tax in the period from 2020 to 2023. At 31 December
2020 this contingent liability is DKK ('000) 766.

Haeftelse i sambeskatningen
Joint taxation liabilities

Selskabet haefter solidarisk sammen med moderselskabet og de gvrige selskaber i den
sambeskattede koncern for skat af koncernens sambeskattede indkomst og for eventuelle
kildeskatter sasom udbytteskat mv.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for CF & TL

Holding 2 ApS, der er administrationsselskab for sambeskatningen.

The Company is jointly and severally liable together with the parent company and the other group companies in the
joint taxable Group for tax on the Group’s joint taxable income and for certain possible withholding taxes such as
dividend tax, etc.

Tax payable on the Group’s joint taxable income is stated in the annual report of CF & TL Holding 2 ApS, which
serves as management company for the joint taxation.
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Naertstaende parter 18
Related parties
Virksomhedens naertstaende parter omfatter fglgende:
Bestemmende indflydelse
CF & TL Holding 2 ApS, Seholmsvej 8, 3460 Birkerad.
@vrige nartstaende parter, som virksomheden har haft transaktioner med
Virksomhedens naertstaende parter med betydelig indflydelse omfatter datter- og associerede
virksomheder samt selskabernes bestyrelse, direktion og ledende medarbejdere samt disse
personers relaterede familiemedlemmer. Naertstaende parter omfatter endvidere selskaber,
hvori fgrnavnte personkreds har vaesentlige interesser.
Transaktioner med naertstaende parter
Virksomheden har ikke haft vaesentlige transaktioner, der ikke er indgaet pa markedsmaessige
vilkar.
The Company's related parties include:
Controlling interest
CF & TL Holding 2 ApS, Seholmsvej 8, 3460 Birkergd.
Transactions with other related parties
The Company's related parties having a significant interest include subsidiaries and associates and those companies’
Board of Directors, Executive Board and executive staff and those persons related families. Related parties include
also companies in which the above group of persons have material interests.
Transactions with related parties
The Company did not carry out any material transactions that were not completed on market conditions.
Koncernregnskab 19

Consolidated Financial Statements
Selskabet indgar i koncernregnskabet for CF & TL Holding 2 ApS, Seholmsvej 8, 3460 Birkerad,
CVR-nummer 38 98 84 92.

The Company is included in the consolidated Financial Statements of CF & TL Holding 2 ApS, Seholmsvej 8, 3460
Birkerad, CVR No. 38 98 84 92.
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ACCOUNTING POLICIES

Arsrapporten for Fire Eater A/S for 2020 er aflagt
i overensstemmelse med den danske arsregn-
skabslovs bestemmelser for virksomheder i
regnskabsklasse C, mellemstor virksomhed.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Koncernregnskabet

Der er ikke udarbejdet koncernregnskab, da kon-
cernen opfylder fritagelsesbestemmelserne i ars-
regnskabslovens § 112 for delkoncerner.
Selskabet indgar i koncernregnskabet for CF & TL
Holding 2 ApS, Seholmsvej 8, 3460 Birkered, CVR-
nummer 38 98 84 92.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og
faerdigvarer indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til keber har
fundet sted inden arets udgang og safremt
indtaegten kan opggres palideligt og forventes
modtaget. Nettoomsaetning indregnes ekskl.
moms og afgifter og med fradrag af rabatter i
forbindelse med salget.

Hvor der leveres produkter med hgj grad af

individuel tilpasning, foretages indregning i
nettoomsaetningen i takt med, at produktionen
udfgres, hvorved omsatningen svarer til
salgsvaerdien af arets udferte arbejder

(produktionsmetoden). Denne metode anvendes,
nar de samlede indtaegter og omkostninger pa
kontrakten og feerdiggerelsesgraden pa
balancedagen kan skennes palideligt, og det er
sandsynligt, at de gkonomiske fordele vil tilga
selskabet.

Nar resultatet af en entreprisekontrakt ikke kan
skennes palideligt, indregnes omsaetningen kun
svarende til de medgaede omkostninger, i det
omfang det er sandsynligt, at de vil blive
genindvundet.

30

The Annual Report of Fire Eater A/S for 2020 has
been presented in accordance with the provisions
of the Danish Financial Statements Act for enter-
prises in reporting class C, medium-size enterpri-
ses.

The Annual Report is prepared consistently with
the accounting principles applied last year.

Consolidated Financial Statements
Consolidated financial statements have not been
prepared because the Group fulfils the
exemption provisions of section 112 of the
Danish Financial Statements Act on sub-groups.
The Company is included in the Consolidated
Financial Statements of CF & TL Holding 2 ApS,
Seholmsvej 8, 3460 Birkered, CVR number 38 98
84 92.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise and
finished goods is recognised in the income
statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received. Net revenue is
recognised exclusive of VAT, duties and less
discounts related to the sale.

Where products with a high degree of individual
adjustments are delivered, recognition in net
revenue is made as and when the production
progresses, the net revenue being equal to the
sales value of the work performed for the year
(the production method). This method is applied
when the total costs and expenses regarding the
contract and the degree of completion at the
balance sheet date can be reliably assessed, and
it is likely that the financial benefits will flow to
the Company.

When the result of contract work cannot be
assessed reliably, revenue is only recognised
corresponding to related costs to the extent that
it is likely that they will be recovered.
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Ved salg af tjenesteydelser indregnes
omsatningen som udgangspunkt pa grundlag af
en malbar faerdiggerelsesgrad, dog anvendes
lineaer indregning for ydelser, der leveres over
tid i et jeevnt menster. Er faerdiggerelsesgraden
ikke malbar eller er salgsvaerdi eller samlede
omkostninger til faerdiggerelse usikre, indregnes
omsaetning maksimalt med det belgb, som
virksomheden mener at have krav pa og forventes
modtaget for leverede ydelser pa balancedagen.

Nettoomsaetningen indregnes ekskl. moms og
med fradrag af de afgifter og rabatter, der kan
henfares til salget.

Produktionsomkostninger
Produktionsomkostninger omfatter omkostninger,
herunder lenninger og gager samt afskrivninger,
der afholdes for at opna arets nettoomsaetning.
Handelsvirksomhederne indregner vareforbrug, og
de producerende virksomheder indregner
produktionsomkostninger svarende til arets
omsatning. Herunder indgar direkte og indirekte
omkostninger til ravarer og hjaelpematerialer, lgn
og gager, leje og leasing samt afskrivninger pa
produktionsanlaeg.

Under produktionsomkostninger indregnes tillige
afskrivning pa aktiverede udviklingsomkostninger
samt forskningsomkostninger og de udviklings-
omkostninger, der ikke opfylder kriterierne for
aktivering.

Endvidere indregnes nedskrivning i forbindelse
med forventede tab pa entreprisekontrakter.

Distributionsomkostninger

| distributionsomkostninger indregnes omkost-
ninger, der er afholdt til distribution af varer
solgt i aret samt til arets gennemfarte
salgskampagner mv. Herunder indregnes omkost-
ninger til salgspersonale, reklame- og udstil-
lingsomkostninger samt afskrivninger.

Administrationsomkostninger

| administrationsomkostninger indregnes omkost-
ninger, der er afholdt i aret til ledelse og admini-
stration af selskabet, herunder omkostninger til
det administrative personale, ledelsen, kontor-
lokaler, kontoromkostninger mv. samt afskriv-
ninger i forbindelse hermed.
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Sale of services is generally recognised on the
basis of a measurable degree of completion,
using straight-line recognition of services
delivered over time in a regular pattern. Where
the degree of completion is not measurable or
the sales value or the total costs of completion
are uncertain, revenue is recognised by the
amount that the enterprise as a maximum
believes to have a right to claim and is expected
to be received for services delivered at the
Balance Sheet date.

Net revenue is recognised exclusive of VAT and
less duties and discounts related to the sale.

Production costs

Production costs comprise costs, including wages
and salaries and write-off, incurred to achieve
the net revenue for the vyear. Commercial
enterprises recognise cost of sales, and the
manufacturing enterprises recognise production
costs equal to the revenue for the vyear,
including direct and indirect costs of raw
materials and consumables, wages and salaries,
rent and leasing and depreciation of production
plant.

Amortisation of capitalised development and
research costs and the development costs that do
not fulfil the criteria for capitalisation are also
recognised in production costs.

Write-down is recognised in connection with
expected losses on project contracts.

Distribution costs

The costs incurred for distribution of goods sold
during the year and for sales campaigns carried
out during the year are recognised in distribution
costs. The costs of the sales personnel,
advertising and exhibition costs and amortisation
are also recognised in distribution costs.

Administrative expenses

Administrative expenses recognise costs incurred
during the vyear regarding management and
administration of the group, inclusive of costs
relating to the administrative staff, executives,
office premises, office expenses, etc, and
related amortisation.
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Indtaegter af kapitalandele i
dattervirksomheder og associerede
virksomheder

I moderselskabets resultatopggrelse indregnes
den forholdsmaessige andel af de enkelte
tilknyttede virksomheders resultat efter fuld
eliminering af intern avance/tab og fradrag af
afskrivning pa goodwill.

Ved afhaendelser indregnes eventuel fortjeneste,
nar de gkonomiske rettigheder knyttet til de
solgte kapitalandele overfgres, dog tidligst nar
fortjenesten er realiseret eller anses som
realisabel. Desuden indgar realiserede tab udover
nedskrivninger, nar sadanne ma konstateres.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrerende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgaerelse under a-
contoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrgrer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.
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Income from equity interests in subsidiaries
and associates

The income statement of the parent company
recognises the proportional share of the results
of each subsidiary after full elimination of
intercompany profits/losses and deduction of
amortisation of goodwill.

In connection with transfers, potential profits
are recognised when the economic rights related
to the sold equity interests are transferred,
however, at the earliest when the profit has
been realised or is regarded as realisable.
Moreover, realised losses  other than
impairments are included where identified.

Financial income and expenses

Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from investments in
financial assets, debt and transactions in foreign
currencies, amortisation of financial assets and
liabilities as well as charges and allowances
under the tax-on-account scheme, etc. Financial
income and expenses are recognised in the
income statement by the amounts that relate to
the financial year.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.
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BALANCEN

Immaterielle anlagsaktiver

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Goodwill afskrives
linezert over den gkonomiske brugstid, der er
vurderet til 5 ar. Afskrivningsperioden er
foretaget ud fra en vurdering af den erhvervede
virksomheds markedsposition og
indtjeningsprofil, samt branchemaessige forhold.

Patenter og licenser males til kostpris med
fradrag af akkumulerede afskrivninger eller til
genindvindingsvaerdien, hvor denne er lavere.
Patenter afskrives over den resterende
patentperiode, og licenser afskrives over
aftaleperioden, dog maksimalt 8 ar.

Fortjeneste eller tab ved salg af immaterielle
anlaegsaktiver opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste og tab indregnes i resultatopggrelsen
under andre driftsindtaegter eller andre
driftsomkostninger.

Materielle anlasgsaktiver

Produktionsanlaag og maskiner, andre anlaeg,
driftsmateriel og inventar samt indretning af
lejede lokaler males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skgnnede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages lineare afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi:

Produktionsanlag og maskiner.......c...cceevvveennen..

Production plant and machinery

Andre anleeg, driftsmateriel og inventar...............

Other plant, fixtures and equipment

Indretning af lejede lokaler........c.coovvviiiiinnnnnnn.

Leasehold improvements
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BALANCE SHEET

Intangible fixed assets

Acquired goodwill is measured at cost less
accumulated amortisation. Goodwill is amortised
on a straight-line basis over the expected useful
life which is estimated to 5 years. The period of
amortisation is determined based on an
assessment of the acquired company’s position in
the market and earnings profile, and the
industry-specific conditions.

Patents and licences are measured at the lower
of cost less accumulated amortisation and the
recoverable amount. Patents are amortised over
the remaining patent period and licences are
amortised over the period of the agreement,
however, no more than 8 years.

Profit or loss from sale of intangible fixed assets
is calculated at the difference between the sales
price and the carrying amount at the time of the
sale. Profit and loss are recognised in the Income
Statement under other operating income or
other operating expenses.

Tangible fixed assets

Production plant and machinery, other plant,
fixtures and equipment and leasehold
improvements are measured at cost less
accumulated depreciation and write-down.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restvaerdi

Useful life Residual value

........................... 3-5ar 0%
........................... 3-5ar 0%
........................... 10 ar 0%
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Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggrel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anlagsaktiver

Kapitalandele i dattervirksomheder og asso-
cierede virksomheder males i ejerselskabets
balance efter den indre vaerdis metode.

Kapitalandele i dattervirksomheder og asso-
cierede virksomheder males i balancen til den
forholdsmaessige andel af virksomhedernes regn-
skabsmaessige indre  vaerdi opgjort efter
ejerselskabets regnskabspraksis med fradrag eller
tillaeg af urealiserede interne avancer og tab og
med tilleeg eller fradrag af resterende veerdi af
positiv eller negativ goodwill opgjort efter
overtagelsesmetoden.

Ved kgb af virksomheder inden for koncernen
anvendes sammenlagningsmetoden, hvor
sammenlagningen anses for sket pa
overtagelsestidspunktet og med anvendelse af
bogfarte vaerdier pa de overtagne aktiver og
forpligtelser.

Nettoopskrivning af kapitalandele i
dattervirksomheder og associerede virksomheder
overfgres under egenkapitalen til reserve for
nettoopskrivning efter den indre vaerdis metode i
det omfang, den regnskabsmaessige vaerdi over-
stiger anskaffelsesvaerdien.

Dattervirksomheder og associerede virksomheder
med negativ regnskabsmaessig indre vaerdi males
til 0 kr., og et eventuelt tilgodehavende hos disse
virksomheder nedskrives i det omfang, det
vurderes som  uerholdeligt. Safremt den
regnskabsmaessige negative indre vaerdi over-
stiger tilgodehavender, indregnes det resterende
belgb under hensatte forpligtelser i det omfang,
selskabet har en retlig eller faktisk forpligtelse til
at daekke dattervirksomheders og associerede
virksomheders underbalance.
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Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

Fixed asset investments
Equity interests in subsidiaries and associates are
measured in the owner company's balance sheet
under the equity method.

Equity interests in subsidiaries and associates are
measured in the balance sheet at the
proportional share of the enterprises’ carrying
equity value, calculated in accordance with the
parent company’s accounting policies with
deduction or addition of unrealised
intercompany profits or losses and with addition
or deduction of the residual value of positive or
negative goodwill

The combination method is applied when
acquiring enterprises within the Group, where
the combination is regarded as completed at the
date of acquisition, and by using the carrying
amounts of the assets and liabilities acquired.

Net revaluation of equity interests in
subsidiaries and associates is transferred under
the equity to reserve for net revaluation under
the equity value method to the extent that the
carrying amount exceeds the acquisition value.

Subsidiaries and associates with a negative
carrying equity value are measured to DKK 0 and
any amounts due from these enterprises are
written down to the extent that it is deemed to
be irrecoverable. If the carrying negative equity
value exceeds receivables, the residual amount is
recognised under provision for liabilities to the
extent that the Company's has a legal or actual
liability to cover the subsidiary's and associates
deficit.
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Verdiforringelse af anlaegsaktiver
Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver samt finansielle anlaegs-
aktiver, der ikke males til dagsvaerdi, vurderes
arligt for indikationer pa vaerdiforringelse ud over
det, som udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste veaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsveerdien af de forventede
nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Varebeholdninger

Varebeholdninger males til standardkostpris efter
FIFO-princippet. | tilfeelde, hvor nettorea-
lisationsvaerdien er lavere end kostprisen, ned-
skrives til denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjaelpe-
materialer opgeres som anskaffelsespris med til-
laeg af hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjelpematerialer, direkte len og indirekte pro-
duktionsomkostninger. Indirekte produktionsom-
kostninger indeholder indirekte materialer og lgn
samt vedligeholdelse af og afskrivning pa de i
produktionsprocessen benyttede maskiner,
fabriksbygninger og udstyr, omkostninger til
fabriksadministration og ledelse samt aktiverede
udviklingsomkostninger vedrarende produkterne.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imede-
gaelse af forventede tab.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning
males til salgsveerdien af det udferte arbejde.
Salgsvaerdien males pa baggrund af faerdig-
gorelsesgraden pa balancedagen og de samlede
forventede indtaegter pa det enkelte igangvaeren-
de arbejde.
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Impairment of fixed assets

The carrying amount of intangible and tangible
fixed assets and financial assets, which are not
measured at fair value, are assessed on an
annual basis for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the recoverable
amount is lower than the carrying amount, it is
written down to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.

Inventories

Inventories are measured at standard cost using
the FIFO-principle. If the net realisable value is
lower than cost, it is written down to the lower
value.

The cost of merchandise as well as raw materials
and consumables is calculated at acquisition
price with addition of transportation and similar
costs.

The cost of finished goods and work in progress
includes cost of raw materials, consumables,
direct payroll cost and indirect production cost.
Indirect production costs include indirect mate-
rials and payroll and maintenance and depreci-
ation of the machines, factory buildings and
equipment used in the production process, cost
of factory administration and management and
capitalised development costs relating to the
products.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is written down to meet expected losses.

Contract work in progress

Work in progress on contract is measured at the
sales value of the work performed. The sales
value is measured on the basis of the degree of
completion on the balance sheet date and the
total anticipated revenue related to the specific
piece of work in progress.
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Periodeafgraensningsposter, aktiver
Periodeafgransningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedregrende
efterfglgende regnskabsar.

Andre hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser samt udskudt
skat.

Nar det er sandsynligt, at de totale omkostninger
vil overstige de totale indtaegter pa et igang-
verende arbejde for fremmed regning,
hensaettes det samlede tab, der ma paregnes pa
entreprisen.  Hensaettelsen indregnes som
omkostning under produktionsomkostninger.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedrerende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen. Skyldig
og tilgodehavende sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsaetningsaktiver og geaeld.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremferselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vaere galdende, nar
den udskudte skat forventes udlgst som aktuel
skat. Zndring i udskudt skat som folge af
aendringer i skattesatser indregnes i
resultatopggrelsen bortset fra poster, der feres
direkte pa egenkapitalen.
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Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Other provisions for liabilities

Other provisions for liabilities include the
expected cost of warranty commitments and
deferred tax.

When it is likely that the total costs will exceed
the total income on the contract work in pro-
gress, a provision is made for the total loss that
is anticipated for the contract. The provision is
recognised as a cost under production costs.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the tax-on-account scheme. Joint taxation
contributions receivable and payable are
recognised in the balance sheet under current
assets and liabilities, respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.
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Galdsforpligtelser

Finansielle forpligtelser indregnes ved lane-
optagelse til det modtagne provenu med fradrag
af afholdte laneomkostninger. | efterfalgende
perioder males de finansielle forpligtelser til
amortiseret  kostpris  svarende til  den
kapitaliserede vaerdi ved anvendelse af den
effektive rente, saledes at forskellen mellem pro-
venuet og den nominelle vardi indregnes i resul-
tatopgarelsen over laneperioden.

Amortiseret kostpris for kortfristede gaeldsfor-
pligtelser svarer normalt til nominel veerdi.

I finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa finan-
sielle leasingkontrakter.

Periodeafgransningsposter, passiver
Periodeafgraensningsposter  indregnet  under
passiver omfatter modtagne betalinger
vedrgrende indtaegter i de efterfaglgende ar.
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Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received
less borrowing costs. In subsequent periods, the
financial liabilities are measured at amortised
cost equal to the capitalised value when using
the effective interest, the difference between
the proceeds and the nominal value being recog-
nised in the income statement over the term of
loan.

The amortised cost of current liabilities is
usually equal to nominal value.

The capitalised residual lease liability on finance
lease contracts is also recognised as financial
liabilities.

Accruals, liabilities

Accruals recognised as liabilities
payments received regarding
subsequent years.

include
income in
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgarelsen som en finansiel post.

Tilgodehavender, geeld og andre monetaere
poster i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.

Opfylder de udenlandske tilknyttede- og
associerede  virksomheder  kriterierne  for
selvstaendige enheder, omregnes

resultatopggrelserne  til en  gennemsnitlig
valutakurs for maneden, og balanceposterne om-
regnes til balancedagens valutakurser.
Kursdifferencer, opstaet ved omregning af
udenlandske tilknyttede virksomheders
egenkapital  ved arets begyndelse til
balancedagens valutakurser samt ved omregning
af resultatopggrelser fra gennemsnitskurser til
balancedagens valutakurser, indregnes direkte pa
egenkapitalen.

Kursregulering af mellemvaerender med uden-
landske tilknyttede virksomheder, der anses for
et tillaeg eller fradrag til selvstaendige tilknyttede
virksomheders egenkapital, indregnes direkte pa
egenkapitalen.

PENGESTROMSOPGORELSE

Pengestremsopggrelsen viser pengestrgmmene
for aret fordelt pa driftsaktivitet, investerings-
aktivitet og finansieringsaktivitet for aret, arets
forskydning i likvider samt likvider ved arets be-
gyndelse og slutning.

Pengestremme fra driftsaktivitet:

Pengestremme fra driftsaktivitet opgeres som
arets resultat reguleret for ikke-kontante drifts-
poster, andring i driftskapital samt betalt
selskabsskat.
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Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.

The income statements of foreign subsidiaries
and associates fulfilling the criteria for being
independent entities are translated at an
average exchange rate for the month and
balance sheet items are translated at the rate of
exchange on the balance sheet date. Exchange
differences arising from translation of the equity
of foreign subsidiaries at the beginning of the
year to the rates of the balance sheet date and
from translation of income statements from
average rate to the rates of the balance sheet
date are recognised directly in the equity.

Exchange adjustment of intercompany accounts
with foreign subsidiaries that are deemed to be
an addition to or deduction from the equity of
independent subsidiaries are recognised directly
in the equity.

CASH FLOW STATEMENT

The cash flow statement shows the Company’s
cash flows for the year for operating activities,
investing activities and financing activities in the
year, the change in cash and cash equivalents of
the year and cash and cash equivalents at
beginning and end of the year.

Cash flows from operating activities:

Cash flows from operating activities are
computed as the results for the year adjusted for
non-cash operating items, changes in net working
capital and corporation tax paid.
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Pengestremme fra investeringsaktivitet:
Pengestremme fra investeringsaktivitet omfatter
betaling i forbindelse med keb og salg af immate-
rielle, materielle og finansielle anlaegsaktiver.

Pengestremme fra finansieringsaktivitet:
Pengestremme fra finansieringsaktivitet omfatter
andringer i sterrelse eller sammensatning af
aktiekapital og omkostninger forbundet hermed
samt optagelse af lan samt afdrag pa rente-
barende gaeld og betaling af udbytte til
selskabsdeltagere.

Likvider:
Likvider omfatter kassekredit og likvide behold-
ninger.
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Cash flows from investing activities:

Cash flows from investing activities include
payments in connection with purchase and sale
of intangible and tangible fixed asset and fixed
asset investments.

Cash flows from financing activities:

Cash flows from financing activities include
changes in the size or composition of share
capital and related costs, and borrowings and
repayment of interest-bearing debt and payment
of dividend to shareholders.

Cash and cash equivalents:
Cash and cash equivalents include bank overdraft
and cash in hand.
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kna7s0kSdXL5EF9IB1wMdhAqZ3V8rdMV/Z7qYgB+I6ViKRC2HKdL98Jbc8tHHsRaQKJhMjeQBvfC
Sgc4Qnq04GBthhZKmlTr7gxjUZKOhk6N3Dfjdw==
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  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF80XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAuMyBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId ODU5ODc1Mw==
  document_digests W3sia2V5IjoiMUozVEUtTzhKRUYtQUNYRTMtRTAwSlktWkw2RUItT09KMVciLCJkaWdlc3QiOiI1M2VjNTIyMGE2YzIzYzc2NWE2OTdmYTQ5M2U1ZDMwNjg1MWE5OGY5ZWQxMjQ3ZTA4YTlmYjc2MWIzODlkOWYwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiU0s2TkwtR1ZKRjAtRTZQRVMtVkJDTE4tVkhHRTgtRjEyU0wiLCJkaWdlc3QiOiIxN2EyMjRhMmI4MjliODc2M2M2M2YyMTQ4NTI5ZGIxNGEyYjZmNWMwZjE4ZmUzZjhkMzYxNGJjZjhkNTUzYzAxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RUFTMkwtQThHODAtQVRQUUQtTUxXN0UtMDdBRlEtT0FFSVY=
  TimeStamp MjAyMS0wMy0yNSAxMjoyNDo1NSswMDAw

            


  
 
 
 
 
 
 hZYzHeQLy56xbVl/VC/47AEsGNzVyTILqjNU2CAclZI=


 
iZKci/bsZUQrYqDhNGBbSBn8Xb8HYFaf0RqkIHl11zw6kKV9GyKP6e8kFi6bBg/FWZOJ+Rkt8gR8
gyT71em9UQIRUXLweQDI7z2LPBKRhQrBfZqEWYG6ixaJrI4qkVhM+Du8wl/JcqNz1cuzmV4trjJT
ymR3CjqJl3mEvGQEjHWQpYcHcJ3GpYRNh9EFSSd4/Em5KppicJ6PIvVcsNBJAaUGKjfq/kCY4I7u
fPlkf5TDEWD4hR9Z3978ld6bIrO1HhwhCwRHG2cdPhumeV7LT+eW2UPiaTIpgMguv1zUYF2T52p9
6G1l5h1LuLWUUrzV4JL5OggI100IEwhpzNNWKQ==
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 tK3myF+bOxT4EWVxPitgiKkCNJ+8tEhq5KQ6vsqtZes=


 
aBEZ9EseZOaU+YJJGPYIzlz9VBvS0Ybx6zgotdnoFbPrvMNmNkvuI9D0NRDjj5vwOM7xdRZCgEnv
Zbei1sY7xdHmRTvULeBn+wl4a50iHOKS2tU0LNtk/n1brkc3ao2mDZzoERa4gApqKQZhJ4Bhy4W8
TSvz+VAP0YK1HTySK52u4IEhuizOkvrZF+ETtoEdyh3T8aDs+Kzsqt6zuuPyxe06JILpe1CUp0Lf
MJ85okhCaJOSWlNduOeGFSqA5OV5+71eDYTIt5F8pHbbceoWK0SRZ5HVhECa7i+f2Hr4CzNSzpbU
7M4ZdyD+7BT4HCqJyHUGrZ01qwe1jOL5uZdUfQ==
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  signingRequestId ODU5ODc1Ng==
  document_digests W3sia2V5IjoiMUozVEUtTzhKRUYtQUNYRTMtRTAwSlktWkw2RUItT09KMVciLCJkaWdlc3QiOiI1M2VjNTIyMGE2YzIzYzc2NWE2OTdmYTQ5M2U1ZDMwNjg1MWE5OGY5ZWQxMjQ3ZTA4YTlmYjc2MWIzODlkOWYwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiU0s2TkwtR1ZKRjAtRTZQRVMtVkJDTE4tVkhHRTgtRjEyU0wiLCJkaWdlc3QiOiIxN2EyMjRhMmI4MjliODc2M2M2M2YyMTQ4NTI5ZGIxNGEyYjZmNWMwZjE4ZmUzZjhkMzYxNGJjZjhkNTUzYzAxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge UEFaQ0QtQUI3WU0tRUVPRTctTEZDNEUtNEcwMzctSEMwT1o=
  TimeStamp MjAyMS0wMy0yNSAxMjoyNTo0NyswMDAw

            


  
 
 
 
 
 
 qxpMS84+cXvQ0yhwyNiDI0srOKF+Sxgkb2zDWbUCT5c=


 
krPJXUFdmH6VYKrYAHhEkBmdQM/G1uaNgWKlqkbP7uGTNhNehzwLWOADILZxCxtlK7QiqP2kFyGf
TvfachWA9l2VvZFEhoYM46oA3r0wz+haiCxBB1J21R1JCRNneGXf+CHITHk6euUCIAHII8pEhDml
wJSIjvO6o/QlHbkC8UqBRbyx3kPY29Kjvyb3yr0VMWy5ZJ5tz7QxADlL0iRSKW8THCRkcGu9ekpm
sk8lUCzRhhnCqHxbtgNuO8hLTtkuUHGe2oivwUFk6rwsh4ov9rKTzSI9EZGqrA1/f2AemvoGuMul
f3siiSlSXvOJIUoVzTA/ydo9joOUwhTgwRekUg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMyBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId ODU5ODc0OA==
  document_digests W3sia2V5IjoiMUozVEUtTzhKRUYtQUNYRTMtRTAwSlktWkw2RUItT09KMVciLCJkaWdlc3QiOiI1M2VjNTIyMGE2YzIzYzc2NWE2OTdmYTQ5M2U1ZDMwNjg1MWE5OGY5ZWQxMjQ3ZTA4YTlmYjc2MWIzODlkOWYwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiU0s2TkwtR1ZKRjAtRTZQRVMtVkJDTE4tVkhHRTgtRjEyU0wiLCJkaWdlc3QiOiIxN2EyMjRhMmI4MjliODc2M2M2M2YyMTQ4NTI5ZGIxNGEyYjZmNWMwZjE4ZmUzZjhkMzYxNGJjZjhkNTUzYzAxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SktOMUstTFRQRUwtMlpQMUUtV1NIVTMtSEdHRUMtWkNMVDE=
  TimeStamp MjAyMS0wMy0yNSAxMzozOToyNiswMDAw

            


  
 
 
 
 
 
 BEadvEPL19iOs3+PLYZe7Fnf+ZXbTHpeAfVxGhcyUGQ=


 
IlXfjF5CQhef2HoOzdD6eQO22KFsFI20D2UJh0Qf1duC/e2KPOwbRFlGVKsq8Gk2dWV1ZAKOTUzq
7a4bYEwQWLUec7wfBF25Ec5c+1EHy7IwmDO1jKxDv1pk+k6XTgV0jXpmTMO0WAuC7E4gtiJIS1gN
0PzYPM4GfLBVCO0uhg/z6hvoKk5oVa25ImsvVgelXwEfdlEAJtaIkmr9L9phyOoB2htQ0ZzTLzop
tspwFj8PO3rzOn9t8T5V17+QR8XjPNS5YeL0pOso00oqX9VM8RhR20mFGFPOVN8cLoAyL4c0aRMl
PXMOFpw9Vg2wedvnJKqgOoutxR20+wQMj82eHA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg5LjAuNDM4OS45MCBTYWZhcmkvNTM3LjM2IEVkZy84OS4wLjc3NC41Nw==
  signingRequestId ODU5ODc1Mg==
  document_digests 
  _challenge SlYxRUYtV1pZNEEtTEYzUTMtQUVTMFYtVTE2QTMtWTRZWFM=
  TimeStamp MjAyMS0wMy0yNSAxMzo0OTowMSswMDAw

            


  
 
 
 
 
 
 ZFTEuv7Ek1a2hqjzvrouW7/9zsoCc1YufF59O6/i30U=


 
NMBb8u9ZKiiyeToWo8/mEIMaYA9MHcIGuGQTCRy4/GCofQlUvyMoN5Yyo+Resb4z6nfZfh6hFF/5
0/PdXMyYvN7m7GzRD45r1Wq+MhUMZK2cuuPaTIhL3s5uOYe1Fe81cmotghSRF52CKrbcljtOafbM
zP1Zwhp3sUZf1vkWXZxC3N2lITZ0a8gus7ynMcyU9efVubKc4Q32ECujQJXSIMxKgP9CGamveCRp
sml8w8H/6AEEVJgaB5ezpeCTCpxGOGr9TzfXyhK/Yhts9MMP0FPEYl1fVIBWrmFzO9ujpojDlwXu
cW5q4kTX2SgGS6Q3btrLf9cdWhZSxHh2qCeKhA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg5LjAuNDM4OS45MCBTYWZhcmkvNTM3LjM2IEVkZy84OS4wLjc3NC41Nw==
  signingRequestId ODU5ODc1NQ==
  document_digests W3sia2V5IjoiMUozVEUtTzhKRUYtQUNYRTMtRTAwSlktWkw2RUItT09KMVciLCJkaWdlc3QiOiI1M2VjNTIyMGE2YzIzYzc2NWE2OTdmYTQ5M2U1ZDMwNjg1MWE5OGY5ZWQxMjQ3ZTA4YTlmYjc2MWIzODlkOWYwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiU0s2TkwtR1ZKRjAtRTZQRVMtVkJDTE4tVkhHRTgtRjEyU0wiLCJkaWdlc3QiOiIxN2EyMjRhMmI4MjliODc2M2M2M2YyMTQ4NTI5ZGIxNGEyYjZmNWMwZjE4ZmUzZjhkMzYxNGJjZjhkNTUzYzAxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MUJVNVotV1lMOEUtWFZPTzctODE2VEwtRTdFMUEtSUVDRFg=
  TimeStamp MjAyMS0wMy0yNSAxODoxMzo0MSswMDAw

            


  
 
 
 
 
 
 34RC6HcV9M7Bbr1n30HfGNayBvx6WJEBPX0L4dezgzs=


 
BeFsmy4dTD33wGFM7OqAQtxIDT2YrsnUJpyWJletop4Rhvx6NLtGYmAV1D5SNoEvZ72E1N6M9onA
dkekTHAsmWTAWEsAfD7KVNsc2EH7j3Z+pXUkAIF+P234u0Uzfn1fgb1Hi5zBZZyN9xeajTPTIjQ7
IbKaL3iT6/hQfl5rNzKew72B2jCAo18QIJdln3QuHXOcx8HLmuRU4NO5Iz7lWTWGpuI91/jV9OJq
36f+HtBo4En4dAQOun3E1rORjxR3a0lhwVhUfOTEdBCqnZ0kgcG9rmnaWbIGC0RI2NMo15iOTIyY
OU0cfjbmDJPo9gdvoB2xR10YDgToec+YKm4oeg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKExpbnV4OyBBbmRyb2lkIDEwOyBIRDE5MTMpIEFwcGxlV2ViS2l0LzUzNy4zNiAoS0hUTUwsIGxpa2UgR2Vja28pIENocm9tZS84OS4wLjQzODkuMTA1IE1vYmlsZSBTYWZhcmkvNTM3LjM2
  signingRequestId ODU5ODc0OQ==
  document_digests W3sia2V5IjoiMUozVEUtTzhKRUYtQUNYRTMtRTAwSlktWkw2RUItT09KMVciLCJkaWdlc3QiOiI1M2VjNTIyMGE2YzIzYzc2NWE2OTdmYTQ5M2U1ZDMwNjg1MWE5OGY5ZWQxMjQ3ZTA4YTlmYjc2MWIzODlkOWYwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiU0s2TkwtR1ZKRjAtRTZQRVMtVkJDTE4tVkhHRTgtRjEyU0wiLCJkaWdlc3QiOiIxN2EyMjRhMmI4MjliODc2M2M2M2YyMTQ4NTI5ZGIxNGEyYjZmNWMwZjE4ZmUzZjhkMzYxNGJjZjhkNTUzYzAxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WERHRVgtRE01UEUtQVU0TEctTUVUUEstUTUyTjctMzQwSlg=
  TimeStamp MjAyMS0wMy0yOSAyMzozNzoyMCswMDAw

            


  
 
 
 
 
 
 aVYGy6/TwQ0myFNH/93OzVj6oZNAVKu+9V/YIbNIqEc=


 
IZPGhCnRONOHORwhlIIbITlzFEm8gQlkqBv1C+MZv4PW0KjkMCSIJcy+cKPGYrt8IsQic+0Y2NrA
oRlcPMLrgyxumidHMJRj7xAmETh3N9O2eqXvSxhJ9v8Xix2c69NDP9rsFssX4+zsFS975zVbThZm
lBacPrYJ7ecDWfL3cdqNlBeoP5s0VFtz1JehBLaU4i6BFKTNfNcYzFkcvSVHnqr7PyDAQM5wZ7jI
3mZxq79cSOgTcomLoQmuZ7ujmMslvf7FcKYo4lxiuZEBU9pIus5hkkBtnZawbyoyEmdJmpw4sVGY
bgqtcKFKEQnZ60YT0Vn6smtQK+CZfb4XVOKP0w==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NDcy
  openoces_opensign_layout_size_width OTQ0
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T0RVNU9EYzFNQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge V2xnd1JFb3RSREJhTlRVdFR6WkhNakV0UXpCWE4wRXRVVXRHUWpZdE1WQTFOMUE9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIE1hciAzMCAwOTo1MzoxNCBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 
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