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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Samson
Reguleringsteknik A/S for regnskabsaret 1.
januar - 31. december 2021.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. Januar - 31. december 2021,

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse,

Birkered, den 13. april 2022
Birkered, 13 April 2022

Direktion:/Executive Board:
Anders Hgj 5

Bestyrelse/Board of Directors:

samson Requleringsteknik A/S

Arsrapport 2021
Annual report 2021

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Samson Reguleringsteknik A/S for the
financial year 1 January - 31 December 2021,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2021 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2021.

Further, in our opinion, the Management's
review glves a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

{3 Bacar

Nils Gésta Roland Ericsson
formand/Chair

Anders Hgj

f Dieter Bonau




Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Samson Reguleringsteknik
A/S

Konklusion

Vi har revideret arsregnskabet for Samson
Requleringsteknik A/S for regnskabsaret 1.
januar - 31. december 2021, der omfatter re-
sultatopggrelse, halance, egenkapitalopgarelse
og noter, herunder anvendt regnskahspraksis.
Arsregnskabet udarbejdes efter rsregnskabslo-
ven,

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for
regnskabséret 1. Januar - 31, december 2021 i
overensstemmelse med arsregnskabsloven,

Grundiag for konklusion

Vi har udfgrt vores revision i overensstermelse
med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark.
Vores ansvar ifplge disse standarder og krav er
naermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraakkeligt og eg-
net som grundlag for vores konklusion.

Uarhangighed

Vi er uafhaengige af selskabet | overensstem-
melse med International Ethics Siandards Board
for Accountants' internaticnale retningslinjer
for revisorers etiske adfaerd (IESBA Cade) og de
vderligere etiske krav, der er galdende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold tif disse krav og IESBA
Code.

Ledelsens ansvar for drsreqnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.
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To the shareholders of Samson
Reguleringsteknik A/S

Opinion

We have audited the financial statements of
Samson Reguleringsteknik A/S for the financial
vear 1 January - 31 December 2021, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2021 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2021 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described In the "Auditor's responsibilities for
the audit of the financial statements” section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our cpinion,

independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional ethical requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these requirements and the IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enabie
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortszette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er relevant;
samt at udarbejde drsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gare dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mat er at opna hej grad af sikkerhed for,
om arsregnskabet som hefhed er uden vassent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion, Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende | Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan finces. Fejlinforma-
tioner kan opstd som fglge af besvigelser eller
fejl og kan betragtes som vassentlige, hvis det
med rimelighed kan forventes, at de enkeitvis
elier samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traffer
pd grundlag af &rsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrazkkeligt og
egnet til at danne grundlag for vores kon-
klusion, Risikoen for ikke at opdage vasent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vassentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensveaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

Opnér vi forst3else af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liguidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional reguirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably he expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with |SAs and the additicnal requirements
applicabie in Denmark, we exercise professional
judgement and maintain prefessional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
frorn fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal controt
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an copinion on the
effectiveness of the Company's infernal
control.
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Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af drsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmaarksom pa oplysninger herom i &rs-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstrazkkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnéet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortsaet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder p4 en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den @verste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmasssige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pd anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til rsregnskabsloven.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and eventsin a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Baseret pa det udfgrte arbejde er det vores
opfattelse, at tedelsesberatningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kgbenhavn, den 13. april 2022
Copenhagen, 13 April 2022

EY Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

Peter Jensen

statsaut. revisor
State Authorised Public Accountant

mne33246
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Based on the work we have performed, we
conclude that the Management's review isin
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.




Ledelsesberetning

Management's review

Oplysninger om selskabet
Company datails

Navn/Name
Adresse, postnr., by/Address, Postal cade, City

CVR-nr./cvRno.
Hjemstedskommune/registered office
Reg nskabsar/rinancial year

Telefon/Teiephone
Telefax/Telefax

Bestyralse/Board of Directors

Direktion/executive Board

Revision/auditors

Bankforbindelse/sankers

Beretning
Management commentary

Virksomhedens vaesentligste aktiviteter

Selskabet driver handels- og ingenigrvirksom-

hed.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2021 ud-
viser et overskud pa 4.771.874 kr. mod et over-

skud pa 6.203,917 kr. sidste ar, og

virksomhedens balance pr. 31. december 2021
udviser en egenkapital pa 56.231.325 kr.

Selskabet forventer et lignende resultat for det

kommende &r 2022.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vazsentlig betydning for

virksomhedens finansielle stilling.
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Samson Reguleringsteknik A/S
Blokken 55, 3460 Birkergd

5934 66 28
Rudersdal
1. januar - 31. decernber/i January - 31 December

+45 45819301
+45 45 81 95 30

Nils G&sta Roland Ericsson, formand/chair
Anders Hgj
Dieter Bonau

Anders Hgj

EY Godkendt Revisionspartnerselskab
Birch Passers Allé 36, Postboks 250, 2000 Frederiksberg

Danske Bank A/S

Business review

The Company carries on trading and
engineering business.

Financial review

The income statement for 2021 shows a profit
of DKK 4,771,874 against a profit of DKK
6,203,917 last year, and the balance sheet at
31 December 2021 shows equity of DKK
56,231,325

The company expects a similar result in the
coming year of 2022.
Events after the balance sheet date

There are no events after the reporting period
to be disclosed.
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Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af materielle anlaagsaktiver
Depreciation and impairment of property, plant and eguipment
Resultat for finansielle poster

Profit before net finaricials

Finansielle indtagter

Financial income

Finansielle omkostninger

Financial expenses

Resultat fgr skat

Profit befare tax

Skat af 8rets resultat

Tax for the year

Arets resultat
Profit for the vear

Forslag til resultatdisponering

Recommended appropriation of profit

Foresldet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfert resultat

Retained earnings/accurnulated loss

Samson Reguleringsteknik A/S
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2021 2020
18.097.946 21.771.232
-10.805.089 -12.893.511
-1.119.837 -926.644
6.173.020 7.951.077
67.442 94.327
-118.720 -88.256
6.121.742 7.957.148
-1.349.868 -1.753.231.
4.771.874 6.203.917
9.000.000 3.000.000
-4.228.126 3.203.917
4.771.874 6.203.917
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Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
& Materielle anlaagsaktiver
Property, plant and equipment
Grunde og bygninger
Land and buildings
Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, other plant and eguipment

Anlaegsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets
Varebeholdninger

Inventories

Ravarer og hjzlpematerialer
Raw materials and consumables

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender

Other receivables

Periodeafgreznsningsposter
Prepayments

7 Likvide behecldninger
Cash

Omsaetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Samson Reguleringsteknik A/S
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2021 2020
11.461.525 11.970.361
2.066.861 2.061.835
13.528.386 14.032.196
13.528.386 14,032.196
13.438.004 15.144.049
13.438.004 15.144.049
14,533.936 13.690.110
7.423.012 7.418.285
105.933 143.196
159.692 270,600
22.222.573 21.522.191
13.233.356 11.244.135
48.893.933 47.910.375
62.422.319 61.942.571
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Balance
Balance shaet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

8 Aktiekapital
Share capital
Overfort resultat
Retained earnings
Foresldet udbytte
Dividend proposad
Egenkapital i alt
Total equity
Hensatte forpligteiser
Provisions

Udskudt skat
Deferred tax

Hensatte forpligtelserialt
Total provisions

Galdsforpligtelser

Liahilities other than provisions
Langfristede gaidsforpligteiser
Non-current liabilities other than provisions
Anden gesld

Gther payables

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Geetd til banker

Bank debt

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Skyldig selskabsskat

Cerporatian tax payable

Anden gzeld

Other payables
Periodeafgraensningsposter

Deferred income

Galdsforpligtelser i ait
Total l;abilities other than provisions

PASSIVER ] ALT
TOTAL EQUITY AND LIABILITES

1 Anvendt regnskabspraksis
Accounting policies
S Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligatiens and contingencies, ete.
10 Neertstaende parter
Related parties
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2021 2020
8.000.000 8.000.000C
39.231.325 43,459.451
9.000.000 3.000.000
56.231.325 54.459.451
221.799 212.105
221.799 212.105

0 1.236.270C

o] 1.236.270

20.337 27.437
140.625 0
439.507 609.496
2.592.440 1.583.293
516.174 1.035.082
2.035.660 2.527.545
224.452 251.892
5.969.195 6.034.745
5.969.195 7.271.015
62.422.319 61.942.571
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Egenkapitalopggrelse

Staternent of changes in equity

Foresldet
Aktiekapital Overfgrt resultat udbytte lalt

DKK Share capital Retained garnings  Dividend proposed Total
Egenkapital 1. januar 2021
Equity at 1 January 2021 8.000.000 43.459.451 3.000.000 54.459.451
Overfgrt via resultatdisponering 0 -4.228.126 9.000.000 4.771.874
Transfer through appropriation of profit
Udloddet udbytte 0 0 -3.300.000 -3.000.000
Dividend distributed
Egenkapital

31. december 2021 8.000.000 39.231.325 9.000.000 56.231.325

Equity at 31 December 2021

11
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Noter
Motes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Ersrapporten for Samson Reguleringsteknik A/S
for 2021 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
besternrnelser for klasse C.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Praesentationsvaluta
.&rsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
fprste indregning tif transaktionsdagens kurs.
valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansie! post.

Tilgodehavender, gaeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eiler galdsforpligtelsens opstaen
elier indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.
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The annual report of Samson Reguleringsteknik
A/S for 2021 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain provisions
applying to reporting class € entities,

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK),

Foreign currency transiation

On injtial recognition, transactions denominated
in foreign currencies are transiated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
staternent as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.
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Arsregnskab 1. januar - 31, december
Financial statements 1 January - 31 Decamber

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Resultatopggrelsen

Nettoormnsastning

Indtaegter fra salg af varer indregnes i nettcom-
s@tningen, ndr overgang af de vaesentiigste for-
dele og risici til ksker har fundet sted, indtag-
ten kan opgeres paiideligt og betaling forventes
modtaget. Tidspunktet for overgang af de
vaesentligste fordele og risici tager udgangs-
punki i standardiserede leveringsbetingelser
baseret pa Incoterms® 2010.

Nettoomsaztning maies til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alte former for afgiv-
ne rabatter indregnes i nettoomsastningen.

Bruttofortjeneste

| resultatopggrelsen er nettoomsastning,
vareforbrug, andre driftsindteegter og eksterna
omkostninger med henvisning til 8rsreqnskabs-
lovens § 32 sammendraget til én regnskabspost
benzvnt bruttofortjeneste.

Andre driftsindtagter

Andre driftsindtaegter indehoider regnskabspos-
ter af sekundzer karakter i forhold til virksamhe-
dens hovedaktiviteter, herunder fortjeneste ved
salg af anleegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primaere akti-
vitet, der er afholdt 1 &rets Igb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pé debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Afskrivninger

Afskrivninger omfatter afskrivninger pd
materielle anlagsaktiver.

Materielle aktiver males ved farste indregning
tii kostpris.

Grunde og bygninger, produktionsanlazg og
maskiner samt andre anlgg, driftsmateriel og
inventar males efterfglgende til kostpris med
fradrag af akkumulerede afskrivninger, Der
afskrives ikke p grunde.

Samson Reguleringsteknik A/S

Arsrapport 2021
Annual report 2021

Income statement

Revenue

Income from the sale of goods is recognised in
revenue when the most significant rewards and
risks have been transferred to the buyer and
provided the income can be measured reliably
and payment is expected to be received. The
date of the transfer of the most significant
rewards and risks is based on standardised
terms cf delivery based on Incoterms® 2010.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance with
secticn 32 of the Danish Financial Statements
Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Depreciation

The item comprises depreciation of property,
plant and equipment.

On Inftlal recognition, items of property, plant
and equipment are measured at cost.

Land and buildings, plant and machinery and
fixtures and fittings, teols and equipment are
subsequently measured at cost less
accumulated depreciation. Land is not
depreciated.
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Arsregnskab 1. januar - 31. december

Financial staternents 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget opggres under hensyn-
tagen til aktivets restvaerdi efter afsluttet
brugstid og reduceres med eveniuelle nedskriv-
ninger. Afskrivningsperioden og restveerdien
fastszettes pd anskaffelsestidspunktet og
revurderes arligt. Overstiger restvardien
aktivets regnskabsmaessige vaerdi, ophgrer
afskrivning.-

Ved &ndring i afskrivningsperioden eller rest-
veerdien indregnes virkningen for afskrivninger
fremadrettet som en sndring i regnskabs-
masssigt sken.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
Indtil det tidspunkt, hvor aktivet er klar til brug.
Indirekte produktionsomkostninger og |ane-
omkostninger indregnes ikke i kostprisen,
Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvis
brugstiden pa de enkelte bestanddele er
forskellige.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linegert over den forventede brugstid,
baseret pa fgigende vurdering af aktivernes for-
ventede brugstider:

Byagninger

Buildings

Produktionsanlaeg og maskiner
Plant and machinery

Installationer
Installations

Grunde afskrives ikke.

Finansielle indtaegter og omkostninger

Finansielle indtaagter og omkostninger indreg-
nes i resultatopggrelsen med de belgh, der ved-
rgrer regnskabsaret. Posterne omfatter rente-
indteegter og ~omkostninger, herunder fra til-
knyttede og assccierede virksemheder, deklare-
rede udbytter fra andre veerdipapirer og kapital-
andele, finansielle omkostninger ved finansiel
leasing, realiserede og urealiserede kursgevin-
ster og -tab vedregrende andre vaerdipapirer og
kapitalandele, transakticner i fremmed valuta,
amortisering af finansielle aktiver og forpligtel-
Ser.

Samson Regquleringsteknik A/S

Arsrapport 2021
Annual report 2021

The basis of depreciation is based on the
residual value of the asset at the end of its
useful life and is reduced by impairment losses,
if any. The depreciation peried and the residual
value are determined at the time of acquisition
and are reassessed every year. Where the
residual value exceeds the ¢arrying amount of
the asset, no further depreciation charges are
recognised

In case of changes in the depreciation period or
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use. Production overheads and borrowing cosis
are not included in cost. Where individual
compenents of an itern of property, plant and
equipment have different useful lives, they are
accounted for as separate items, which are
depreciated separately.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on &
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

40 3rjyears
3-20 ar/years

10-25 ar/years

Land is not depreciated.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
declared dividends from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities and
investments, exchange gains and losses and
amortisation of financial assets and liabilities.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
frets requlering af udskudt skat. Arets skat ind-
regnes | resultatopgerelsen med den del, der
kan henferes til arets resultat, og i egenkapita-
len med den del, som kan henfgres til fransak-
tioner indregnet i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Der foretages nedskrivningstest pa materielle
anlaegsaktiver, safremt der er indikationer for
veerdifald. Nedskrivningstesten foretages for

hvert enkelt aktiv henholdsvis gruppe af aktiver.

Aktiverne nedskrives til det hejeste af aktivets
eller aktivgruppens kapitalvaerdi og netto-
salgspris (genindvindingsvaerdi), safremt denne
er lavere end den regnskabsmaessige vaardi.

Fortjeneste eller tab opggres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter og
andre driftsomkostninger.

Varebeholdninger

Varebeholdninger maies til kostpris efter
gennemsnitsmetoden, Er nettorealisations-
veerdien lavere end kostprisen, nedskrives til
denne lavere vardi, Nettorealisationsveaardien
for varebeholdninger opgsres som salgssum
med fradrag af feerdigggrelsesomkostninger og
omkostninger, der afholdes for at effektuere
salget, og fastseettes under hensyntagen til
omseettelighed, ukurans og udvikling i forventet
salgspris.

Samson Reguleringsteknik A/S

Arsrapport 2021
Annual report 2021

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

ltems of property, plant and equipment are
tested for impairment if there are indications of
impairment. The impairment test is performed
for each individual asset or group of assets,
respectively. The carrying amount of impaired
assets is reduced {o the higher of the value in
use and the net selling price (recoverable
amount) of the asset or group of assets.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal,
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses, respectively.

Inventories

Inventories are measured at cost in accordance
with the welghted average method. Where the
net realisable value is lower than cost,
inventories are written down to this lower vaiue.
The net realisable value of inventories is
calcutated as the sales amount less costs of
completion and expenses required to effect the
sale and is determined taking into account
marketability, obsolescence and development in
the axpected selling price.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Motes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til impdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p3, at et tilgodehavende eller
en portefglie af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pd, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
faljerne baseres primaert pa debitorernes hjem-
sted oq kreditvurdering i overensstemmelse
med virksomhedens risikostyringspoelitik. De
objektive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgpres som forskellen mellem
den regnskahsmasssige vaerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stromme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefplje.

Periodeafgraensningsposter

Periodeafgraansningsposter indregnet under
aktiver omfatter forudbetalte omkostninger
vedrgrende eftertglgende regnskabséar,

Likvider

Likvider omfatter likvide beheldninger og kort-
fristede veerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdisendringer.

| likvide beholdning indgér selskabets
indestdende pa skattekontoen.

Samson Reguleringsteknik A/S

Arsrapport 2021
Annual report 2021

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
avidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolics is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments comprise prepaid expenses
regarding subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

In Cash, the amount on the company's tax
account Is disclosad.
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Financial staternents 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continuad)

Egenkapital

Foresidet udbytte

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinzere
generalforsamling {deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgedehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere &rs skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskeile
meilem regnskabsmaassig og skattemasssig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
noster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pd
resultat eller skattepfigtig indkomst. | de tilfael-
de, hvor opgerelse af skattevzerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere gzeldende, nar den udskudte
skaf forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
farventes at blive udnyitet med, enten ved
udligning I skat af fremtidig indtjening eller ved
modregning i udskudie skatteforpligtelser inden
for samme Jurisdiktion. A£ndring i udskudt skat
som felge af &ndringer | skattesatser indregnes
i resultatopgerelsen.

Samson Reguleringsteknik A/S

Arsrapport 2021
Annual report 2021

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current iax payables and receivables are
recognised In the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax dug to changes
in the tax rate are recognised in the income
statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Gaaldsforpligtelser

@vrige gaeldsforpligtelser males til nettorealisa-
tionsvaerdien,

Periodeafgrasnsningsposter

Periodeafgransningsposter indregnet under
forpligtelser omfatter modtagne betalinger,
som vedrgrer indteegter i efterfglgende regn-
skabsar,

Samson Reguleringsteknik A/S

Arsrapport 2021
Annual report 2021

Liabilities
Qther liabilities are measured at net realisable
value,

Deferred income

Deferred income comprises payments received
concerning income in subsequent financial
reporting years.
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DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other soclal security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Finansielle indtaegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Valutakursgevinst

Exchange gain

Andre finansielle indtaegter

Other financial income

Finansielle omkostninger
Financial expenses

Rentetillazg og skat indregnet som finansielle poster

interest surcharges and tax recognised under net financials

Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Rrets reguiering af udskudt skat

Deferred tax adjustments in the year

Samson Requleringsteknik A/S

Arsrapport 2021
Annug| repert 2021

2021 2020
9.875.380 11,936,887
757.219 842.485
145.410 102.820
27.080 11.319
10.805.089 12.893.511
14 16

48.373 55.861
18.253 38.466
816 o
67.442 94.327
12.138 11.821
106.582 76.435
118.720 88.256
1.340.174 1.809.082
9.694 -55.851
1.349.868 1.¥53.231
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Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2021

Cost at 1 January 2021

Tilgange

Additions

Afgange

Disposals

Kostpris 31, december 2021
Cost at 31 December 2021

Af- 0g nedskrivninger 1. januar 2021

Impalrment |osses and depreciaticn at 1 January 2021
Afskrivninger

Depreciation

Tilbagefersef af akkumulerede af- og

nedskrivninger pd afhaendede aktiver
Reversal of accumulated depreciation and impairment of assets
disposed
Af- og nedskrivninger 31. december 2021
Irmpalrment losses and depreciation at 31 December 2021

Regnskabsmaessig vaerdi 31. december 2021
Carrying amount at 31 Dacember 2021

Likvide beholdninger
Cash

Likvide beholdninger omfatter foruden
kontantkasse og indestdende i selskabets bank,
indestaende belgh pa selskabets skattekonto,
kr. 10 mio. For indestdende pd skattekontoen er
der begraenset disposition som fglge af praces
for udbetaling heraf.

DKK

Aktiekapital
Share capital

Aktiekapitalen er fordelt sdledes:
Analysis of the share capital:

A--aktier, 8.000 stk. a nom. 1.000,00 kr.
8,000 A- shares of DKK 1,000,00 nominal value each

Virksomhedens aktiekapital har uandret varet
8.000.000 kr. de seneste 5 &r,

Samson Reguleringsteknik A/S

Arsrapport 2021
Annual report 2021

Andre anleag,

driftsmateriel og

inventar

Grunde og Fixtures and
byoninger  fittings, other plant | alt
Land and buildings and eguipment Total
14,905.493 5.853.831 20.759.324
0 834.867 834.867
0 -1.178.459 -1.178.459
14,905,493 5.510.239 20,415,732
2.935.132 3.791,996 6.727.128
508.836 611.000 1.119.836
0 -959.618 -959.618
3.443.968 3.443.378 6.887.346
11.461.525 2.066.861 13.528.386

Cash includes, in addition to cash at hand and
amount in the bank, amount on the company's
tax account, kr. 10 mio. The amount on the tax
account is with limited access due to the
process of payment to the company.

2021 2020
8.000.000 8.000.000
8.000.000 8.000.000

The Company's share capital has remained DKK
8,000,000 over the past 5 years.
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Kontraktlige forpligtelser og eventualposter m.v.
Ceontractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent lfabilities

Selskabet har stillet pant 10 t.kr. til sikkerhed
over for grundejerforening I ejendom med regn-
skabsmaessig veerdi pr. 31, december 2021 p
669 t.kr.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter
forpligtelser i operationelle leasingkontrakter pa
biler pa 589 t.kr. med en resterende
kontraktperiode pd ml. 4 og 36 méneder.

Nartstdende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Samson Reqguleringsteknik A/S

Arsrapport 2021
Annual report 2021

The Company has granted a charge of DKK 10
thousand to home owner's association. The
carrying amount at 31 December 2021 for the
related property is DKK 669 thousand,

2021 2020

588.674 116.703

Rent and lease liabilities include liabilities under
operating leases for cars totalling DKK 589
thousand with remaining contract terms
between 4 and 36 months.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Damicile statements
SAMSON AKTIENGESELLSCHAFT Weismilllerstrape 3, SAMSON

D - 60314 Frankfurt am Main

AKTIENGESELLSCHAFT
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