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Ledelsesp~tegning
Statement by the Board of Directors and the Executive Br..ir~+

8esryrelse og direktion har lags data behand-
!et og godkendt Arsrapporten for Dentsu Aegis
Network A/S for regn5kabs~reC 1.~anuar 31.
december 2016.

Arsrapporten afiaegges i overensstemmefse
med ~rsregnskabsloven.

Deter vores opfattelse, at 2rsregnskabet giver
et retvisende billede of selskabets aktiver, pas-
siver og ~nansielle stilling pr. 31. december
2016 samt of resultatet of selskabets aktivite•
ter og pengestromme for regnskabs~ret 7
januar - 31. december 2Q'16.

Deter endvidere vores apfattelse, at
ledelsesberecningen indehplder en retvisende
redegorelse for udvikiingen i selskabets
aktiviteter og okonomiske forhold, frets
resultat og for sefskabe[s finansielle stilling

Arsrapporten inds[illes til
generalforsamlingens godkendelse.

Kobenhavn, den 23. maj 2017
Copenhagen, 23 May 2017

DiTBktlOfl:/£~e~vtivc Board

Mods Sredal Hedegaard

Dentsu Aegis Newark A15

Arsrapport 2016
Mnual report 2616

Today, the Board of Directors and [he
Executive Board have discussed and approved
the annual report of Dencsu Aegis Ne[work A/S
for the financial year 1 January - 31 December
2016.

The annual report is prepared in accordance
with the Danish Financia) Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations and cash
flows for the financial year 1 January - 31
December 2016.

Further. in our opinion, the Management's
review gives a fair review of the development
in the Company's operations and financial
matters and the results of the Company's
operations and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Bestyrelseiea,~d or o~~eaas

~' '!

Karo~y Laszlo Nemeth Dan rouse Thomsen Mads Bredal Hedegaard
~ifTl2fldJchairman



EY

Den uafhaengige revisors revisionsp~tegning
independent auditor's report

Til kapitalejeren i Dentsu Aegis Network A/S

Konklusion

Vi har revideret 2rsregnskabet for Den[su
Aegis Network A/5 for regnskabs~ret 1 januar
- 31. december ZQ16, der omFatter resultatop-
gorelse, balance egenkapitalopgorelss, penge
stromsopgorelse og Hofer. herunder anvendt
regnskabspraksis. Arsregnskahet udarbejdes
eFter ~rsregnskabsloven

Deter vores opfattelse, at ~rsregnskabet giver
e[ retvisende billede at selskabets aktiver, pas-
siver og finansietle st+lling pr. 31. december
2016 samt of resultatet of se~skabets aktivite-
ter og pengestromme for regnskabs~ret 1
januar - 31. december 2016 i overensstemmel
se med ~rsregnskabslaven.

Grundlag for konklusion

Vi hat udfort votes revision i
averensstemmalse med internationals standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Votes ansvar ifolge disse
standarder og krav er nxrmere beskrevet r revi-
sionsp~tegningens afsnit "Revisors ansvar for
revisionen aP 9rsregnskabet". Vi er uafh~ngige
of selskabet i overensstemmelse med interna-
tiona9e etiske regler for revisorer (IESBA's Etis-
ke regler) og de yderligere krav, der er g~lden-
de iDanmark, ligesom vi hat opfyldt votes ovri-
ge etiske forpligtelser i henhald til disse regler
og kray. Det er votes opfattelse, at det opn8-
ede revisionsbevis er tilstr~kkeligt og egne[
som grundlag for votes konklusion.

Ledelsens ansvar for ~rsregnskabet

Ledelsen hat ansvaret for udarbejdeisen of et
~rsregnskab der giver et retvisende billede i
overensstemmelse med 2rsregnskabsloven.
Ledelsen hat endvidere ansvaret for den inter
ne kontrol, som ledelsen onset (or nodvendig
For at udarbejde et firsregnskab uden v~sentlig
fejlinformation, uanset om Jenne skyldes
besvigelser eller fejl

Dentsu Regis NeCwork A/S

Arsrapport 2016
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To the shareholder of Dentsu Aegis Network
A/5

Opin ian

We have audited the financial statements of
Dentsu Aegis Network A/S for the financial
year 1 January 31 December 2016, which
comprise an income statement, balance sheet,
statement of changes inequity, cash flow
statement and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, [he financial statements give a
true and fair view of the financial position of
the Company a[ 31 December 2016 and of the
resuits of the Company's operations as well as
[he cash flaws for [he financial year 1 January
- 31 December 2016 in accordance with the
banish Financial Statements Act..

Basis for opinion

We conducted our audit in accordance with
Internationa{ Standards on Auditing (ISAs) and
[he additional requirements applicable in
Qenmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
[he audit of [he financial statements" section
of our report. We are independent of the
company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities for ehe
financial statements

Management is responsible Far the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable [he preparation of financial statements
that are free from material misstatement,
whether due to Fraud or error.



Den uafhaengige revisars revisionsp~tegning
Independent auditor's report

Ved udarbejdelsen of 2rsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om Forhold
vedrorende fortsat drift, hvor dette er
relevant; samt at udarbejde ~rsregnskabet p2
grundlag of regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisfc alternativ end at gore
Bette.

Revisors ansvar For revisionen of
Arsregnskabet

Vores m21 er at opn~ hoj grad of sikkerhed For,
om 9rsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionsp2tegning med en konklusion. Hoj
grad of sikkerhed er et hojt niveau of
sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfores i overensstemmelse med
internationate standarder om revision og de
yderligere krav, der er g~ldende i Danmark,
altid vil afdaekke v~sentlig fejlinformation, nor
sedan findes. Fejlinformationer kan opst~ som
foige of besvigelser eller fejl og kan betragtes
som vaesentlige, huts Bet med rimelighed kan
forventes, at de enkeltvis eller samle[ har
indflydelse p~ de okonomiske beslutninger,
sorn regnskabsbrugerne troffer p~ grundlag of
firsregnskabet.

Som led i en revision, der udfores i overens-
stemmelse med Internationale standarder om
revision og de yderiigere krav, der er gaeldende
r Danmark, foretager vi faglige vurderinger og
opretholder proiessionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i ~rsregnskabet,
uanset om dense skyldes besvigeiser eller
fejl, udformer og udfarer revisionshandlin-
ger som reaktion p~ disse risici samt opn~r
revisionsbevis, der er tilstr~kkelig[ og
egnet til at donne grundlag For votes kon-
klusion. Risikoen for iicke at opdage
v~sentlig fejlinformation for~rsaget of
besvigelser er hc7jere end ved vaesentlig
fejlinformation for~rsaget aF fejl, idet
besvigelser kan omfatte sammensv~rgel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse of intern
kontrol.

Qencsu Aegis Newark A/S

Arsrapport 2016
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In preparing the financial statements,
Management is responsible far assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends [o liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities For the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are Free from material
misstatement, whether due to fraud or error
and [o issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but +s not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark wiEl always detect a material
misstatement when it exists. tvlisstatemen[s
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken an the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
we atso:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions.
misrepresentations or the override of
internal control.
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Den uafhaengige revisors revisionsp~tegning
Independent auditor s report

Opnfir vi forst~else of den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne ud[rykke en konklusion om
effektiviteten of selskabeu interne kon•
trol.

Tager vi stilling ti 1, om den regnskabsprak-
sis, som er anvendt of letlelsen, er passen-
de, samt om de regnskabsmaessige skon
og tilknyttede oplysninger. som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdetse
of firsregnskabet p~ grundlag of regnskabs-
princippet om fortsat drift er passende,
sam[ om cler p9 grundlag of det opn~ede
revisionsl~evis er vaesentl~g usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig [vivl om setskabe[s
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionsp~tegning gore
opm2erksom pfi oplysninger heroin i 8rs-
regnskabet eller, hvis s~danne oplysninger
iklce er t+lstraekkelige, modifrcere vores
konklusion. Vores konklusion er baseret p~
det revisionsbevis, der er opn~e[ frem t~l
datoen fot vores revisionsp~tegning. Frem-
[idige begivenheder eller forhold kan dog
medfore, at sel5kabet ikke laengere kan
fortsaette driften.

Tager vi stilling tit den samlede praesenta-
tion, struktur og indhold of 9rsregnskabet,
he~under noteoplysnintaerne, saint om ~rs-
regnskabet afspejler de underliggende
[ransaktioner og begivenheder p~ en
sedan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den nverste Iedelse om
bl.a. det planlagte omfang og den tidsmassige
placering of revisionen saint betydelige revisi-
o~smaessige observationer, herunder eventuel-
le be[ydelige mangler i intern kon[rol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledefsen er ansvarlig for ledelsesberetningen

Vores konklusion om ~rsregnskabet omFatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

Dentsu Aegis Network A/S

Arsrapport 2016
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statemenu represent the underlying
transactions and events in a manner that
gives a true and Fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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tilknytning cil vores revision of 9rsregnskabet
er det vores ansvar at laese ledelsesbere[ning-
en og i den Forbindelse overveje, om ledelses-
beretningen er v~sentligt inkonsistent med drs-
regnskabe[ e11er vores viden opn~et ved revisio-
nen elier p~ a~den made synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys
Winger i henhold til 2rs~egnskabsloven.

Baseret p~ det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
siemmelse med ~rsregnskabet og er udarbej-
det i overensstemmelse med 8rsregnskabslo-
vens kray. Vi har ikke fundet v~sentlig fejlinfor-
mation i ledelsesberetningen.

Kobenhavn, den 23. maj 2017
Copenhagen, 23 May 2017

ERNST &YOUNG
Gadker~dt Revisionspartnerselskab
CVR-nr. 30 7Q 02 28

Lars Hansen
statsaut. revisor
State Authorised Pu61ic Accountant

Dentsu Aegis Ne[work A/5

Arsrapport 2016
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In connection with our audit of the financial
statements, our responsibility is [o read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with [he financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, i[ is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Cgmpany de[ai15

Nev1~~Name Dentsu Aegis Ne[work A/S
Adresse, postnr., b~l/Address a~sc~~ ~«,~ cny Overgaden neden Vande[ 7, 14 i 4 Kobenhavn K

CVR-nr.~cva~ 58 22 78 11
Regnskabs~r~v~~~,~~ ye~~ 1, januar • 31. decemben~ ~~,~yy ]t pocember

Hjemmesiden~re~~to www.dentsuaegisnetwork.dk

Telefon~ze~ePno~e +45 77 30 09 80

eesryrelse~eo~d or p«~~~«s Karoly Laszlo Nemeth, farmand~c~ -T •~
Dan Krause Thomsen
Mads Bredal Medegaard
Lars Bo JepAesen

Direktion,e.e~,u~e e~~a Mads Bredal Hedegaard

Revision~n~a~c«5 Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, Postboks 250, 2000 Frederiksberg
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~edelsesberetning
iNanagement's review

Roved- og n,~gletal
Financial highlights

DKK'OQO 2016 2015 zaia 2013 2012

Hovedtal
ney agures

Nettooms~tning 1.603 725 1 571..703 1.516.513 1.A76.211 1.451.386
Revenue

Resultat aF ordin~r primmer drift 20.30fi 20.555 31.307 34.187 33 249
Operatlng pro6Vbss

Resultat aF finansielie poster -943 861 •13 850 779
Net fk~anciats

Arets resultat 14 281 15.738 23.395 26.066 25 146
Profivross r« tlw yoar

Balancesum 544.849 329.360 330.690 312.977 30Z 443
Tocnl asses

Investering i materielle aktiver -1.fi72 -2.183 -2.447 -1.285 -4 864
InvesVnent in property plant and Bquipmant

Egenkapital 47.518 33.237 40.897 43.568 42 647
Equity

Nogletat
Finarcial ratios

Overskudsgrad 1.396 1,3 % 2.1 % 2,3 % 2.3 76
Operating margin

Bruttomargin 9.596 9,1 % 9.1 % 8, 7 X 8, 5 ?6
Gross margin

Soliditetsgrad 8.7 96 10,1 % 12, 4 X, 13,9 % 14,1 %
SoNCncyraao

Egenkapitalforrentning 35,496 42,5 % 55.A % 60,5 X 58.9 76
Retum on equity

Gennemsnitl~gt antal fuldtidsbe-
skaeftigede 227 218 184 1fi8 154

Average number of employees
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Virksomhedens vaesentligste aktiviteter

Selslcabets hovedaktiviteter omfatter media- og
kommunikationsvirksomhed. med
speciali5tkompe[encer inden for media:
research, Internet, sponsorering og event-
marketing.

Setskabets mkt er at hj~lpe sine kunder tii
succes gennem eFfek[ry og Innovativ brug of
media og andre marke[ingaktiviteter.

Selskabet arbejder med en raekke
inkernationale og danske virksomheder

Udvikling i aktiviteter og okonomiske farhold

Virksomhedens omsae[ning, 2076 udgor
1.503.725 t.DKK mod 1.571 703 [.DKK sidste
fir. Resulta[opgorefsen for 2016 udviser e[
overskud p~ 14.281 t.DKK mad 15.736 t.DKK
sidste fir, og virksomhedens balance pr 31.
december 20'16 udviser en egenkapital p9
47.51 S t.DKK

Selskabet har i august 2016, via
datterselskabet Isobar Nord~CS A/S. investeret i
det danske digi[ale bureau, Magnstix A/S.
Magnetix A/5 er e[ of de ledende digi[ale
bureauer indenfor kunderelationer, baseret p~
indsigt og teknologi, og Dentsu Aegis Network
A/S vit med de[te opkob s[yrke ag udbygge
sine kompetencer i relation til bide danske og
udenlandske samarbejdspartnere.

Videnressourcer

Selskabet arbejder meget beviclst med at skabe
motivation og tilfredshed blandt
medarbejderne, ides der er en fast tro p~, at
energiske og ansvarsbevidste medarbejdere,
der onsker at gore en forskei, i meget hoj grad
opFattes positivt of kunderne, og dermed
pAvirker ~recs results[ positivt. Der arbejdes
meget med v~rdibaseret ledelse, hvar 2ben,
aerlig og direkte kommunikation, ansvars- og
omkostningsbevidsthed, saint vi jen til at
vinde, er nogle of nogleordene.

Qen[su Aegis Network A/S

Arsrappon 2ot6
n~~,ai .~~ zo i s

Business review

The Company's primary activities are media
and communication activities, with special
competences within media, research, interne[
sponsoring and event marketing.

The objective of the Company is to assist its
customers in achieving success through
e€fective and innovative use of media and
other marketing activities.

The Company is working with a number of
internal+onal and Danish entities.

Financial review

In 2416: the Company's revenue came in at
dKK 1,603,725 thousand against DKK
1,571,703 thousand la5tyear. The income
statement for 2016 shows a profit of DKK
14.281 thousand against DKK 15,736
thousand last year, and [he balance sheet at
31 December 2016 shows equity of DKK
47,518 thousand.

In August 2016. the Company, via its
subsidiary Isobar Nordics A/S, invested in the
Danish dig~ta! agency Magnet+x A/S. Magnetix
A/S is one of the heading digital agencies within
customer relations based on insight and
technology, and Qentsu Aegis Networ3c A/Swill
strengthen and expand its competencies in
relation to both Danish and foreign business
partners

Knowledge resources

The Company makes a great effort to motivate
and satisfy ICs staff, believing that committed
and responsible staff who wants to make a
difference is perceived positively by the
customers, which has a positive influence on
the financial results. The Company emphasises
value-based management, the key elements of
which include open, honest and direct
communication, a sense of responsibility, cost
awareness and [he will to win.
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P~virkning of det eksterne miljo

Selskabet Boger i udovelsen of sm virksomhed
at vurdere og begraense de miljoma~ssige
pfivirkninger, ag det Jigger selskabet mege[ pA
sinde, b8de direkte og indirekte, at bidrage til
et baeredygtigt mi jo. Qe v~sentligste
mi jop~virkninger i relation til selskabets
aktiviteter forekammer i forbmdelse med
bartskaffelse of affald, farbrug of elektricite[:
papi~ m.v. Den direkte mi jopAvirkning fro
selskabet er begr~nset. Ukurant it-udstyr og
tomme tonere forsoges i videst muligt omfang
afsat til genanvendelse e~ler [il autoriserede
affaldsbehandtere.

Redegorelse for samfundsansvar

Virksomheden liar ikke politikker for
samfundsansvar, herunder poli[ikker for
menneskerettigheder, mi jo og klima, men
Bakker op om moderselskabets palitikker,
man kan laese mere am p~ dentsu.com

DeniSU Aegis Ne[work A/S

Arsrapport 2016
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Impact on the external environment

In carrying on trade, the Company considers
and seeks to reduce the environmental impact
of its operations, anc! it is very concerned with
making direct and indirect efforts to p~otec[
the environment. The main environmental
impact of its business relates to waste
disposal, electricity consumption, paper etc.
The Company's direct environmental impact is
limited. Efforts are made to sell obsolete IT
equipment and empty toner cartridges to
authorised waste processors or sell such
equipment for reuse.

Statutory CSR report

The Company has not drawn up any CSR policy,
including policies regarding human rights,
environment and climate, but supports the

som Parent Company's policies, which are available
on dentsu.com.

Redegorelse far konsmaessig sammensaetning
of ledelsen

Bestyrelsen liar fastsat et m~ltal for det
underrepr~senterede kon i bestyrelsen p~ AO
96, svarende til 2 ud of 5 medlemmer.
Bestyrelsen arbejder efter, at mfiltallet skal
vaere opn~et inden udgangen of 2017.

P~ nuv~rende tidspunkt liar virksomheden
ingen generalForsamlingsvalgte kvindelige
bestyrelsesmedlemmer ud of i alt 4
hestyrelsesmedlemmer, hvilket er u~ndret i
forhold til sidste 2r, da der ikke liar v~ret
kvalificerede kandidater.

Ledelsen liar vedtaget en politik far at oge
andelen of det underrepraesenterede kon p~ de
ovrige ledelsesniveauer, herunder virksom-
hedens afdelingsledere og teamledere.
Politikken indeholder rammer for den enkelte
leders karriereudvikling og muligheder for
mentorordninger og indehalder samtidig
interne m~ltal for andelen of kvindelige ledere.
! politikken er endvidere fastsat retningslinjer
for rekruttering og fastholdelse of kvindelige
ledere r virksomheden.

Konkre[ liar virksamheden igangsat folgende
tiftag for at age andelen of kvindelige ledere:

- Support til udarbejdelse of individuelle
karriereplaner

Mentarordninger

Account of the gender composition of
Management

The Board of Directors has set a target of 40 ~,
corresponding to 2 out of 5 board members,
for the underrepresented gender. The Board of
Directors has set the target [o be achieved by
the end of 2017.

At present. the Company has no elected
female members of the Board of Directors out
of a total of 4 members, which is unchanged
from last year since there have been no
qualified candidates.

Management has adopted a policy [o increase
the share of the underrepresented gender to
the other levels of management, including the
Company's managers and team leaders The
policy sets out a framework for the individual
manager's career development and
opportunities for mentoring and provides
simultaneous internal targets far the
proportion of Female managers. The policy also
provides guidelines for the recruitment and
retention of women leaders in the business.

Specifically, the Company has initiated several
actions to increase the proportion of female
managers

- Support for the preparation of individua{
career plans

Mentoring

~~
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Ledelsesberetning
Management's re~:iew

Beretning
Management wmmentary
- Personalepolitik der fremmer lige
karrieremulighecler for begge kon

- Ansaetteisesprocedurer, som bidrager til at
sifcre ensartede rekrutteringsmuligheder for
begge kon

Andelen of kvindelige ledere p~ de ovrige
ledelsesniveauer er uaendret i det seneste fir,
alt 39 %, da der ikke har v~re[ udskiftning pA
de ovrige ledelsesniveauer. Virksomheden
forventer som folge of de igangsatte tiltag, at
andelen of kvindelige ledere pa de ovrige
ledelsesniveauer vil vaere svagt stigende de
kommende ~r

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtru(fet
begivenheder aF vaesen[lig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Selskabet Forventsr, ac det samlede
mediamarked i 2017 vil vaere p~ niveau med
2016.

Dentsu Aegis Network A/5

Arsrapport 2016
Mnual report 20t6

Personnel policy that promotes Career
opportunities for both genders

• Recruitment procedures, which help to
ensure same recruitment opportunities for
both genders

The proportion of female managers at ocher
management levels is unchanged over the past
year, totalling 3996, as there has been no
change at other management levels. The
Company expects that the proportion of female
managers at other management levels will rise
slightly in the coming years.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

The Company estimates the media market in
2017 to stay on par with 2016.

11
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January • 31 QCCembCr

Resultatopgo~reise
Intomc statement

IVO[E
Note OKK'000

Nettoomsaetning
Revenue

Vareforbrug
Cost of sales

Andre driftsindtaegter
Other operating Income
Andre eksterne omkostninger
Other external expenses

Bruttoresultat
Gross martin

2 Personaleomkostninger
Stall wsu

Af- og nedskrivninger of immaterielle og materietle
anl~gsaktiver

Amortisation/depreciation and impa,rment of intangible assets and progeny.
plant and equipment

Andre driftsomkostninger
Othcroperating expenses

Resultat for finansielle poster
PrnFit before net financials

3 Finansielle indtaegte~
Financial income

4 Finansielle omkostninger
Financial expense

Resultat far skat
Profit before tax

5 Skat aF frets resultat
Tax for the year

Arets resultat
Pro(it for the year

Dentsu Aegis Ne[work A/5

Arsrapport 201fi
Annual report 2016

2416 2015

1.503.725 1.571.7U3

1.418.545 -1.377.412

123 0

-33.642 •50.688

isi.ssi ia3.so3

-127.248 •120.021

-3.9fi2 •3.027

•1 A5 0

20.306 20.555

2.093 2.263

-3.086 -1.402

19.313 21.41fi

-5.032 -5.680

ia.28i 15.736

12
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January • 31 December

Balance
Balance sheet

Note
Nac DKK'000 2016 2015

AKTIVER
ASSET$

Langfristede aktiver
Non-current assets

6 Immaterielle aktiver
Intangible assets

Erhvervede immaterieile anl~gsaktiver 4.121 3.393
Acquired intangible assets

Goodwill 0 0
cooawiu

n ~-» ~ ~n~

7 Materielle aktiver
Property plant aad equipment

Andre anl~g, driftsmateriei og inventar 3.084 3.675
Other fixtures and fittings. tools and equipment

Indretning of lejede lokaler 823 1.037
leasehold improvements

~ nn-r w ~ 1 ~

8 Finansielle aktiver
Financial assets

Kapitalandele i tilknyttede virksomheder 7 53.800 500
Investments in soup entities

Andre tilgodehavender 3.289 3.286
Other receivables

Udskudte skat[eaktiver 479 255
Deferred tax assets

1cT cco w nee

Langfristede aktiver i alt 
165.596 12.146To[al non-current assets

Kortfristede aktiver
Current assets

Tilgodehavender
Receivables

Tilgodehavender fra salg og ysnesteydelser 229.685 224.49Q
Trade receiva6'es

Igangvaerende arbejder for fremmed refining 1.919 5.264
Work in progress for third parties

Tilgodehavender hos [ilknyttede virksomheder 7.726 2.011
Reteivable5 from group entities

Tilgodehavende selskabsskat 2.640 1.729
Income taxes recrlvable

Andre tilgodehavender 8.636 2.OQ1
Other rece vaWes

9 Periodeafgr~nsningsposter 743 2.967
Deferred income

']t'I 9L~ ~f70 AG'1

Likvide beholdninger 127.902 78.752
Cash

Kortfristede aktiver i alt 379.253 317.214
Total Current assets

AKTIV£R I ALT 544.849 329.360
TOTALASSEiS

13
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Arsregnskab 1. januar - 3'i , december
Financtai sta[ements for the period 1 January 31 6ecember

Balance
Balance sheet

Note
Note DKK'000 tA16 2015

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

10 Setskabskapital 5Q0 5Q0
Share wpita~
OverFort resultat 47.018 32.737
Retained earnings

Egenkapital i alt 47.51 S 33.237
Total equity

11 Langfristede forpligtelser
Non-current IiabHitles

Andre hensatte forpligtetser 3.346 2.065
Other provisions

Langfristede Forpligtelser i alt 3.346 2.065
Total noncurrent Nabilltles

Kortfristede forpligtelser
Current 4iab`lities
Modtagne forudbetalinger fra kunder 28.039 2.082
Prepayments received from customers

Igangv~rende arbejder for fremmed regning 6.262 12.452
Work in progress for third parties
Leverandoter of varer og tjenes[eydelser 7 96.792 7 71.369
?rack payables

Gaeld til tilknyttede virksomheder 21'I.068 fi2.480
Payables to group entitles

Anden gild 51.824 45.675
Other payables

Kortfristede forpligtelser i alt A93.985 294.058
Total current liabilltie5

ForpligteEser i alt 497.331 296. T 23
Tot01 NabiliUes

PASSIVER I ALT 544.849 329.360
TOTAL EQUITY ANO IIABtLITiES

1 Anvendt regnskabspraksis
Accounting polkcies

12 Kontraktlige fo~pligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc

13 Naertst~ende porter
Related parties

14 Hono~ar til selskabeu generalForsamlingsvalgte revisor
Fee to the auditors appointed by the Company in general meeting
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Arsregnskab 1. januar - 31. december
Financial seatements !or the period 1 January 31 December

Egenkapitalopgerelse
Statement of changes in equity

Note
Note DK K'000

Egenkapitai 1. januar 2016
Equity at 1 January 2016

~5 Overfort, jf. resul[a[disponering
Transfer, see Appropriation of profit

Egenkapital 31. december 2016
Equi[y at 31 December ZDi 6

DenCSU Aegis Network A/5

Arsrapport 2016
Mnu11 repott 207 6

Setskabskapital OverFortresuitat I al[
Share capital Retained earnings Total

~~iI~7

U

500

32.737 33.237

14.281 14.287

47.Oi8 47.Si8
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January • 31 December

Pengestra~msopgoreise
Cash flow statement

Note
Note DKK'000 2016 2015

Arets resultat 14.281 7 5.736
Profit far the year

1 fi Reguleringer 9.664 7.846
Adjustments

Pengestromme fra primaer drib for aendring i driftskapital
Cash generated from operatlon5 (operating activiLesj before ctwngrs ~n 24.145 23.582

working capital

17 fEndring i driFtskapital 81.556 2.976
Changes in working capital

Pengestromme fra primaer drift 105.701 26.558
Cash generated from rprrations (operating activit cs)
Renteindbetalinger m.v. 2.093 2.263
Interest received. etc.

Renteudbetalinger m.v. -3.086 -1.402
Interest paid, etc

Becalt selskabsskat -8.000 -5.000
Corporation tables paW

Pengestromme fro driftsaktivitet 96.708 39.479
Cash flows from operating ac[ivitles

Kob of immaterielle alctiver -2.422 -1.894
Additions of Intangfhle assets

Kob of materielle aktiver -1.672 •2.183
Additions of property plant and equipment

Salg of materielte aktiver 0 62
Oisposats of property, plant and equlpmen[
Kob of Fnansielle aktiver -3 -137
Purchase o(fmanclal assets

Kob of virksomheder •i 53.800 Q
Acq~sition of entities
Salg aF virksomheder 500 0
Disposals of entities

Pengestromme til investeringsaktivFtet -157.397 -4.152
Cash flaws to investing acuvitks

Provenue ved optagelse of gild hos tilknyttede
virksomheder 153.300 0

Proceeds o/debt, group entities

Afdrag p9 gild til [ilknyttede virksomheder -43.461 0
Repayments, 6ortowings from group enterprises

Pengestromme fro finansieringsaktivitet 109.839 0
Cash flows from financing activities

Arets pengestram 49. i 50 15.267
NCI CdSh flow

Likvider 1. januar 78.752 63.485
Cash and cash equivalents at 1 January

18 Likvider 3'f. december 127.9p2 78.752
Cash and cash equivalcnt~ at 31 December

Q~
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Arsregnskab 1. januar - 31. december
Financial statements fa the period 1 January - 37 petember

Noter
Notes [o the financial statements

1 Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Dentsu Aegis Network A/S for
2016 er aflagt i overensstemmelse med ~rs-
regnskabslavens bestemmelser for store klasse
C-virksomheder.

henhold [il 9rs~egnskabslovens § 112, stk. 1,
er der ikke udarbejdet koncernregnskab.
Arsregnskabet for pentsu Aegis Network A/S
og de[s tilknyttede virksomheder indg~~ i
koncernregnskabet for Dentsu Aegis Network
Ltd.

Alene aendringer til praesentation og
oplysninger

Selskabet har med virkning fro 1. januar 2016
implementeret lov nr. 736 of 1. juni 2015 med
aendringer til Arsregnskabsioven. Implemente-
ringen of ~ndringstaven har ingen belobsmaes-
sig effekt for resultatopgorelsen eller balancen
i regnskabsAret eller for sammenligningstalle-
ne. Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste 9r.

/fndringsloven har alene medfort nye eller aen-
drede praesentations- og oplysningsk~av, som
er indarbejdet i firsregnskabet.

Generelt om indregning og meting

Aktiver indregnes i balancen, nor del som folge
of tidligere begivenhed er sandsynligt, a[
fremtidige okonomiske fordele vii tilflyde
selskabet, og aktivets vaerdi kart miles
p~lidetigt.

Forpligtelser indregnes i balancen, nor
selskabet som folge of en tidligere begivenhed,
har en retlig eller faktisk forpligtelse, og det er
sandsynligt, at fremtidige okonomiske fo~dele
vii frag~ selskabet, og forpligtelsens vaerdi kart
mAles p~lidelig[.

Ved forste ind~egning miles aktiver og
forpligtelser til kostpris. MAling efter f~rs[e
indregning sker som beskrevet far hver enkelt
regnskabspostnedenfor.

Oentsu Aegis Network AIS

Arsrapport 2016
Ann~alreport 2016

The annual report of Dentsu Aegis Network
A/S for 2016 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to large reporting
class C entities.

In accordance with section 112(1) of the
Danish Financial Statements Act, the Company
has not prepared consolidated financial
statements. The financial statements of Dentsu
Aegis Newark A/S and its group entities are
included in the consolidated financial
statements of Dentsu Aegis Network Ltd.

Changes to presentation and disclosures only

Effective 1 January 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial
Statements Act. As the implementation of the
amendment act has no impact in terms of value
on the income statement or the balance sheet
in the financial year, nor on [he comparative
figures, the financial statements have been
prepared based on the same accounting
policies as last year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statemenu.

Basis of recognition and measurement

Assets are recognised in the balance sheet
when it is probable as a result of a prior event
that future economic benefits will flaw to the
Company, and the value of the asset can be
measured reliably.

liabilities are recognised in the balance sheet
when the Company has a legal and
consvuctive obligation as a result of a prior
event, and ii is probable that future economic
benefits will flaw out of the Company, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to
initial recognition is effected as described
below far each financial statement item.
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Arsregnskab 1. januar - 31. december
Finaada! statements for the period 1 January - 31 December

Niter
Notes to the firwnciaf statements

1 Anvendt regnskabspraksis (fortsat)
Accounting poiicie~ (~ontinucd)

Ved indregning ag mAling cages der hensyn til
forudsigelige risici og tab, der fremkommer
inden 8rsrapportens afl~gges, og som be- eller
afkraefter forhold, der eksisterer pA
balancedagen.

resultatopgorelsen indregnes indtaegter i takt
med, at de indtjenes. Qmkostninger indregnes
med de belob, der vedrorer regnskabs~ret.

Praesentationsvatuta

Arsregn5kabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens ku~s.
Valutakursdifferencer, der opst~r mellem trans-
aktionsdagens kurs og kursen p~ betalingsda-
gen, indregnes i resultatopgorelsen som en
finansiel post.

Tilgodehavender, gaetd og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs.

Resultatopgerelsen

Nettoomsaetning

Nettooms~tning Fra media og salg of
serviceydelserindregnesiresultatopgorelsen
p9 faktureringstidspunktet, sam soarer of
tidspunktet for levering og ~isikoavergang tit
kober.

Igangvaerende arbe~der for fremmed regning
indregnes i nettoomsaeiningen i takt med, at
produktionen udfores. s~ledes at
nettoomsaetningen soarer til salgsvaerdien of
det i regnskabs~ret udforte arbejde
(produktiansmetoden).

Nettoomsaetning m91es til dagsvaerdien of det
aftalte vederlag ekskl. moms og afgif[er opkr~
vet p~ vegn2 aF tredjepart. Alle former for
aFgivne rabatter indregnes i nettoomsaetnin-
gen.

Oenuu Aegis Network A/5

Arsrapport 2016
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Anticipated risks and losses that arise before
the time of presentation of the annual report
and chat confirm or invalidate affairs and
conditions existing at the balance sheet date
are considered at recognition and
measurement.

Income is recognised in the income statement
when earned, whereas cost are recognised by
the amount attributable to this Financial year.

Reporting currency

The financial statements are presented in
Dish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
t~ansla[ed at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at [he
transaction date and [he date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date.

Income statement

Revenue

Revenue from media and sale of services is
recognised in [he income statement at the
invoice date which corresponds to the time
when delivery is made and risk has passed to
the buyer.

Contract work in progress is included in
revenue based on the stage of completion so
that revenue corresponds to the selling price
of the work performed in the financial year
(the percentage•of-completion method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.
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Arsregnskab i . januar - 31, december
Financial statements fa [he period 1 January • 31 Dec_mber

Noter
Noees to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtaegter og •omkos[ninger

Andre driftsindtaegter indehoider regnskabspos-
ter of sekundaer karakter i forhold til virksomhe•
dens hovedaktiviteter.

Vareforbrug

Vareforbrug omfat[er kostprisen p~ de varer,
som er medg~et til at opn8 ~re[s nettooms~t
Wing.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkastninger vedrorende vitksomhedens
primaere aktivitet, der er afholdt i frets lob,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pA de-
bitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter Ion og gager,
inklusive feriepenge og pensioner, saint andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. I personaleomkostnin-
ger er fratrukket mod[agne godtgc~relser fro
offentlige myndigheder,

Afskrivninger

Afskrivninger omfatter afskrivninger p~
immaterielle og ma[erielle aktiver.

Goodwill afskrives over den vurderede okono-
miske levetid, der fastlaegges p~ baggrund of
ledelsens erfaringer inden for de enkelte forret-
ningsomr~der. Goodwill afskrives lineaert over
aFskrivningsperioden, der er mellem 5 og 20
9r. Afskrivningsperioden er fastsat med
udgangspunkt i vurdering of bl,a. den
avertagne virksomheds karakter, indtjening,
markedsposition, branchens stabilitet og
aftiaengighed aF naglemedarbejdere.

Dentsu Aegis Network A/5
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Other operating income and operating
expenses

Other operating income comprise items of a
secondary nature relative to the Company's
core activities.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

~therexternalexpenses

Other external expenses include the year's
expenses relating to the entity's core
activities: including expenses relating to
distribution, sale, advertising. administration,
premises, bad debts etc.

Staff costs

Staff costs include wages and salaries:
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

Goodwill is amortised over the expected
economic life of the asset, measured by
reference to Management's experience in the
individual business segments. GoodwiN is
amortised on a straight-line basis over the
amortisation period, which is between 5 and
20 years. The amortisation period is based on,
among other factors, the nature, earnings and
market position of the acquired entity as well
as the stability of the industry and the
dependence of key staff.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January • 31 December

Noter
Notes to the financial statements

i Anvendt regnskabspraksis {faruat)
Accounting policies (Continued)

Afskrivningsgrundlaget, der opgores som kost-
prisen med fradrag of eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret p~ folgende vurdering of ak[ivernes for-
ventede brugstider:

Erhvervede imma[erielle anlaegsaktiver
Acquired intangible assets

Goodwill
Goodwi~t

Afskrivningsgrundlaget, der opgores som kost-
prisen med fradrag of eventuel restv~rdi,
afskrives line~rt over den forventede b~ugstid,
baseret p8 Folgende vurdering of aktivernes for-
ven[ede brugstider:

Andre anl~g, driftsma[eriel og inventac
Other fixtures and Fittings, tools and equipment

Indretning of lejede lokaler
Leasehold improvements

Restvaerdien fasts~ttes p2 anskaffelses[ids-
punktet og revurderes ~rligt. Overstiger rest-
va=~dien aktivets regnskabsmaessige vaerdi, op-
horer afskrivning. Ved aendri~g i restvaerdien
indregnes virkningen for aFskrivninger fremad-
rette[ som en andring i regnskabsmaessigt
skon.

Finansielle indt~gter og omkostninger

Finansielle indt~gter og omkostninger indreg-
nes i resul[atopgorelsen med de belob, der ved-
rorer regnskabs~ret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
laeg og godtgaretse under acon[oskatteordnin-
gen m.v.

Skat

Skat of 8rets resultat omfatter aktuel skat of
frets forventede skattepligtige indkomst og
2rets regulering of udskudt skat. Arets ska[ ind-
regnes i re5ultatopgorelsen med den del, der
kan henfores til frets resultat, og i egenkapita-
len med den del, som kan henfores [il transak-
tioner indregnet i egenkapitalen.

Dentsu Aegcs Network A/S
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The basis of amortisation, which is calculated
as cost less any residual value, is amortised on
a straight line basis over the expected useful
life. The expected useful lives of the assets are
as follows:

3-5 Artycar~

5 • 20 ~flyears

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expet[ed useful lives of the
assets are as fol{ows:

3-5~r/years

5 9f/ycarz

The residual value is de[ermi~ed at [he time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. !n case of changes in
[he residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on [he
year's expected taxable income and the year's
deferred tax adjustments, The portion of the
tax for the year that relates to the profit loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.
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Arsregnskab 1. januar - 3i . december
fina~clal statements for the period 1 January • 31 De!:ember

Noter
Notes to the Tinancial statements

1 Anvendt regnskabspraksis {Fo~tsac}
Accounting pof;cies (continucdt

Virksomheden og de ovrige koncernvirksom•
heder er sambeskattede. Den danske selskabs-
skat fordeles meUem overskuds• og underskuds-
givende danske selskaber i forhold til disses
skattepligtige indkomst (full fordeling).

Sambeskattede selskaber med overskydende
skat godtgores som minimum i henhold til de
gaeldende satser for rentegodtgorelser of admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold ti! de gaeldende satse~ for
rentetiflaeg til administrationsselskabet.

8alancen

Immaterielle aktiver

Goodwill og erhvervede immaterielfe
anl~gsaktiver miles til kostpris med fradrag of
akkumulerede af- og nedskrivninger.

Regulering til kastprisen of goodwill og
erhvervede immaterielle anl~gsaktiver i form
of earn out eller lignende foretages som
tilgang pd anlaegsaktivet i overensstemmelse
med lovgivningen, der var gaeldende ved
erhvervelsen of goodwill ag erhvervede
immaterielle anl~gsaktiver.

Materielle aktiver

Materielle aktiver miles til kostpris med fra-
drag of akkumule~ede af• og ~edskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger d+rekte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug

Fortjeneste eller tab opg4res som forskellen
mellem salgspris med fradrag of salgsomkost-
ninger og den regnskabsmaessige vaerdi p9
salgstidspunktet. Fortjeneste og tab ved salg of
materielle aktiver indregnes i resultatopgarel-
sen under henholdsvis Andre driftslndtaeg[er
og Andre driftsamkostninger.

Oentsu Aegis (Network A/S
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The Company and other Danish group entities
are jointly taxed. The total Danish income [ax
charge is allocated between profiVloss•making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Goodwill and acquired intangible assets are
measured at cast less accumulated
amortisation and impairment losses.

Adjustments of cost of goodwill and acquired
intangible assets by way of earn out or the like
are recognised as additions to fixed assets in
accordance with the Danish legislation
applicable at the time of acquisition of goodwill
and intangible assets.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and expenses
directly related [o the acquisition until the time
at which the asset is ready for use.

Gains or losses are calculated as the difference
between [he selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of p~aperty,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.
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1 Anvendt regnskabspraksis {fortsat}
ACtOUnting policies (continued)

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder
virksomheder m91es til kostpris. Modtaget
udbytte, der overstiger den akkumulerede
indtjening i dattervirksomheden i ejerperioden,
behandles som en reduktfon of kostprisen.

Vaerdiforringelseot langfristede aktiver

Immaterielle og materielle anl~gsaktiver samt
kapitalandele i dattervirksomheder vurderes
8rligt for indika[ioner p~ vaerdiforringelse.
S~fremt der er indikationer pA vaerdiforringelse
foretages nedskrivningstestfor hvert enkeit ak-
tiv henhofdsvis hoer gruppe of aktiver deg gene-
rerer uafhaengige pengestromme. Aktiverne
nedskrives til genindvindingsv~rdien, sam
udgor den hojeste vaerdi of kapitalv~rdien og
nettosalgsprisen {genvindingspris), sfifremt
denne er lavere end den regnskabsm~ssige
vaerdi. Nedskrivning p~ en gruppe of aktiver
fordeles 58tedes, at der forst nedskrives p~
goodwill og derefter forhotdsmaessigt p~ de
ovrige aktiver.

Foreligger der i~dikationer p~ vaerdiforringelse,
foretages nedskrivningstestot hvert enkel[
aktiv henholdsvis gruppe of aktiver. Der Foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis Jenne er lavere end den regnskabsmaessi-
ge vaerdi.

Som genindvindingsvaerdi anvendes den
hojeste vaerdi of nettosalgspris og kapitalv~r-
di. Kapitalvaerdien opgores som nutidsv~rdien
of de Forven[ede nettopengestromme fro
anvendelsen of aktivet eller aktivgruppen og
forventede nettopengestromme ved salg of
aktivet el ler akt+vgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nor begrundelsen for nedskrivningen ikke
laengere bestir. Nedskrivninger p~ goodwill til-
bageforesikke.

bentsu Aegis Network A/S
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Investments in subsidiaries

Investments in subsidiaries are measured at
cost. Dividends received which exceed the
accumulated earnings in the subsidiary in the
period of ownership are treated as a cos[
reduction.

Impairment of non-current assets

Every year, intangible assets and property,
plant and equipment as well as investments in
subsidiaries are reviewed for impairment.
Where there is indicaUOn of impairment, an
impairment test is made for each individual
asset or group of assets, respectively,
generating independent cash flows. The assets
are written down [o the higher of the value in
use and the net selling price of the asset or
group of assets (recoverable amount) iF i[ is
lower than the carrying amount. Where an
impairment loss is recognised on a group of
asseu, a loss must first be allocated to
goodwill and then to the other assets on a pro
rata basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
asseCS is reduced to the higher of the nec
selling price and the value in use (recoverable
amount}.

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as [he
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.
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i Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tiigodehavender

Tiigodehavender m91es til amortiseret kostpris.

Der foretages nedskrivning tit imodeg~else of
tab, hvo~ der vurderes at vaere indtruffet en
objektiv indikatian pA, ate[ tilgodehavende
eller en portefo je of tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indika-
tion p~, at et individuelt tilgodehavende er vaer-
diforringet, foretages nedskrivning p8 individu-
elt niveau.

Tilg~dehavender, hvor der ikke foreligger en
objektiv indikation pfi vaerdiForringelse p~ indivi-
duelt niveau, vurderes p8 porteFaljeniveau for
objektiv indika[ion for v~rdiforringelse. Porte-
fa jerne baseres prim~rt pA debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
fo jer, er fastsat baseret p~ historiske tabserfa-
ringer.

Nedskrivninger opgores som forskellen meliem
den regnskabsmaessige vaerdi of tilgodehaven-
der og nutidsvaerdien of de forven[ede penge-
stromme, herunder realisationsvaerdi of eventu-
elle modtagne sikkerhedsstillelser. Som diskpn-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefoJe.

Igangvaerende arbejder for fremmed regning

Igangvaerende leverancer of serviteydelser og
igangvaerende entreprisekontrakter miles til
salgsvaerdien of det udforte arbejde fratrukket
acon[ofaktureringer. Salgsv~rdien opgores p~
grundlag of faerdiggorelsesgraden p~ balanceda-
gen og de samlede forventede indtaegter p~ det
enkelte igangvaerende arbejde. F~rdiggorelses-
graden opgores p9 grundlag of de afholdte
omkoscninger i forhold til de farventede samle-
de omkostninger p~ det enkelte igangvae~ende
arbejde.

N9r resultatet of en igangvaerende kontrakt
ikke kan skQnnes pfilideligt, m91es salgsvaerdi-
en til de medg~ede omkostninger i det omfang
disse forventes a[ blive daekket of kober

Den[su Aegis Network A/S
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Receivables

Receivables are measured at amortised cos[,

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management ~licy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment lasses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Work in progress for third parties

Service supplies and contract work in progress
for third parties are measured at the market
value of the work performed less progress
billings. The market value is calculated based
on the stage of completion at the balance
sheet date and the total expected income 6rom
the relevant contract. The stage of completion
is calculated based on the expenses incurred
relative to the expected total expenses relating
to the relevant contract.

Where the outcome of contract work in
progress cannot be estimated reliably, the
make[ value is measured at the expenses
incurred in so far as they are expected to be
paid by the purchaser.
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1 Anvendt regnskabspraksis (fortsat}
Accounting policies (continued)

Hvis de samtede omkostninger p9 det igangvae-
rende arbejde forventes at overstige den samle-
de salgsv~rdi, indregnes det forventede tab
som en tabsgivende aftale under hensatte for-
pligtelser og omkostningsfores i resultatopgo-
relsen.

V~rdien of de enkeite igangvaerende arbejder
med fradrag of acontofaktureringer klassifice-
res som aktiver, nfir safgsvaerdien overstiger
acontofaktureringer og som forpligtelser, nor
acontofaktureringer overstiger salgsvaerdien.

Periodeafgr~nsningsposter

Periodeafgr~nsningsposter, indregnet under
aktiver, omfatter forudbe[al[e omkostninger
vedrorende eFterfolgende regnskabsAr.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede v~rdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorp~
der kun er ube[ydelige risici for v~rdiaendrin-
ger.

Egenkapital

Foresl~et udby[te

Foresl~et udbytte indregnes som en
forpligtelse p~ tidspunktet For vedtagelse p~
den ordin~re generalfor5amling {deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for firet, vises som en s~rskilt post under egen-
kapitalen.

Selskabsskat

Aktuelle skatteForpligtelser og tilgodehavende
aktuel skat indregnes i batancen som beregnet
ska[ aF frets skat[epligtige indkomst, reguleret
for skat of tidligere ors skattepligtige indkom-
ster samt betalte acontoskatter.

Dentsu Aegis Network AJS
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Where the total expenses relating to the work
in progress are expected to exceed the total
market value, [he expected loss is recognised
as gloss-making agreement under "Provisions"
and is expensed in the income statement.

The value of work in progress less progress
billings is classified as assets when the selling
price exceeds progress billings and as liabilities
when progress billings exceed the market
value.

Prepayments

PrepaymenLS recognised under ' Asseu"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and Short term securities
which are readily canver[ible into cash and
subject only [o minor risks of changes in value.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted a[ the annual
genera! meeting {declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity°

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account
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1 Anvendt regnskabspraksis (fortsat)
Accounting polkies (cont.nued)

Udskudt skat mAles efter den balanceorientere-
de gaeldsmetode of alle midlertidige forskelle
mellem regnskabsm~ssig og skattemaessig vaer-
di of aktiver ag forpligtelser. Der indregnes dog
ikke udskudt skat of midlertidige forskelle ved-
rorende skattemaessigt ikke-aFskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedSOveRagel5er er apst~et p8 anskaf-
fefsestidspunktet uden at have indvirkning pA
resultat eller skattepligtig indkomst. I de [ilfael-
de, hvor opgorelse of skattev~rdien kan Foreta-
ges efter forskellige beska[ningsregler, miles
udskudt skat p9 g~undlag of den of ledelsen
planlagte anvendelse of aktivet, henholdsvis
afvikling of forpligtelsen.

Udskudt skat miles p~ grundlag of de skat[ereg-
ler og skattesatser, der med balancedagens fov-
givningvii v~re g~ldende, nor den udskudte
ska[ forventes udlost som aktuel skat. Udskud-
te skatteak[iver indregnes med den vaerdi, som
de forventes at olive u~yt[et med, eaten ved
udligning i skat of fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktian. <Endring i
udskudt skat som folge of aendringer i skattesat-
ser indregnes i resultatopgorelsen.

Som administrationsselskab i saml~skatnings•
kredsen overtages h~Ftelsen for dattervirksom-
hedernes selskabsskatter overtor skattemyndig•
hederne i takt med dattervirksomhedernes
betaling of sambeskatningsbidrag. Skyldige
eller tiEgodehavende sambeskatningsbidTag ind-
regnes sbalancer som tilgodehavende skat
eller skyldig selskabsskat.

G~Idsforpligtelser

Finar~sielle gaeldsforpligtel5er indregnes ved
18noptagelse [il det modtagne provenu efter fra-
drag of afholdte transaktionsomkostninger.
efterfolgende pe~ioder rr~les de finansielle for-
pligtelser til amortiseret kos[pris, sva~ende til
den kapi[aliserede vaerdi ved anvendelse of den
effektive rente, s~ forskellen mellem provenu•
et og den naminelle vaerdi indregnes i resultat-
opgarelsen over Ifineperioden. I finansielle For
pligtelser indregnes tillige den kapitaliserede
restleasingforpligielse p9 finansielle feasing-
kontrakter.

Dentsu Aegis Network A/5
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Deferred tax is measured according to the
liability method on all temporary differences
between [he carrying amount and the [ax base
of assets and liabilities. However, deferred tax
is nfl[ recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
Far the year or taxable income. Where
alternative tax rules can be applied to
determ+ne [he tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability.
respectively.

Deferred tax is measured according [o the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax an future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in [he income
statement.

As management company for all the entities in
the joint taxation arrangement, the parent
company is liable for payment of the
subsidiaries' income taxes vie fi vie the tax
authorities as the subsidiaries pay their joint
taxation contributions. Joint taxation
contributions payable or receivable are
recognised in the balance sheet as income tax
receivables or payables.

Liabilities

financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difFerente between [he
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.
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1 Anvendt regnsk8bspraksis (fortsat}
Accounting polkcies {contlnued:~

0vrige gaeldsforpligtelserrmles til nettorealisa
tionsv~rdien.

Penges[romsopgorelsen

Pengestrornsopgoretsenviler virksomhedens
pengestromme For Aret Fordel[ p2 drifts-. inve
sterings- og Finansieringsaktivitet, frets For-
skydning i likvider saint virksomhedens likvider
ved ~re[s begyndelse og siutning.

Pengestromme fro driftsaktivitet opgores loin
Arets resultat reguleret for ikke•kontante drifts
poster, aendring i driftskapitaf og betalt sel-
skabsskat.

Pengestromme fro investeringsaktivitet omfat-
ter betaling i forbindelse med kob og satg of
virksomheder og ak[iviteter lain[ kob og salg
of immaterielle, materielle og finansieNe akti
ver.

Pengestromme fro finansieringsaktivitet omfat-
ter aendringer i s[orrelse eller sammensaetning
of virksomhedens selsfcabskapital pg amkostnin
ger forbundet hermed saint optagelse of Ian,
afdrag p~ renteb~rende gaeld og betaling of
udbytte til selskabsdeltage~e.

Likvider ornfatter likvide beholdninger og kort-
fristet bankg~ld saint kortfristede vaerdipapi-
rer, loin uden hindring kan oms2ettes til likvide
behotdninger, og hvarp~ der kun er ubetydeli-
ge risici for v~rdi~ndringer.

5egmentoplysninger

Selskabets eneste segment er selg of
mediarelaterede ydelser tit de[ nordeurop~iske
marked. Der afgives derfor ikke
segmentoplysninger.

Dentsu Aegis Network R/5
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Other liabilities are measured at net realisable
value.

Cash flow statement

The cash flow statement shows the Company s
net cash flows broken down according to
operating: investing and financing activities,
the year's changes in cash and cash
equivalents as well as the cash and cash
equivalents at the beginning and the end of the
year.

Cash flaws from operating activities are
calculated as the profit/lass for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash Elows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of
interest bearing debt and payment of dividends
to shareholders.

Cash and cash equivalents comprise cash,
short term bank loans and short term
securities which are readily convertible into
cash and which are subject only to insignificant
risks of changes in value.

Segment +nformation

The Company's only business segment is the
sale of media related services to [he North
European markets. Therefore, the Company
does not report on segments.
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (Continued)

Nogletal

Nogletaliene er beregnet i averensstemmelse
med Finansforeningens "Anbefalinger og
Nogletal 2015".

Qentsu Aegis (Network A/S
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Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines on
the calculation of financial ratios
"Recommendations and Financial Ratios
2015".

De i hoved- og nogletalsoversigten anforte The financial ratios stated under "Financial
nogletal er beregnet s8ledes: highlights" have been calculated as follows:

Overskudsgrad Results[ of primmer drift x 100 Qperating profit x 100
Operating margin Nettoomsaetning Revenue

Bruttomargin
Gross margin ratio

Solidi tetsgrad
salvenry raua

EgenkapitalForrentning
Re[um an oquity

8ruttore5ul[at x 100

Nettoomsaetning

Egenkapital ultimo x iQQ

Passi~er i alt, ultimo

Arets resultat efter skat x 1 d0

Gennemsnit{ig egenkapital

Gross margin x 100

Revenue

Equi[y at year end x 1 DO

Total equity and liabilities at year end

Profit loss for the year after tax x 100

Average equity
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~~ ~ • ~,~,

2 Personaleomkostninger
Staff costs
L~snninger
Wages salaries

Pensioner
Pensions

Andre omkostninger tit social sikring
Other social security costs
Andre personaleomkostninger
Qthcr staff cosu

Gennemsnitligt antal fuld[idsbestc~ftigede
Average ~um6er of fup-time emplgyecs

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning [il ~rsregnskabslovens § 98b,
stk. 3, nr. 2.

En del of vederlaget til selskabet5 direktion er
afholdt of de ovrige nordiske tilknyttede
virksomheder.

Dentsu Aegis Network A/5
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2015 2015

105.291 100.515

4.883 4.371

3.258 2.69A

17 01C t7 .f A t

~z7.zaa ~zo.ozz

227 218

By reference to section 98b(3). (ii}, of the
Danish Financial Statements Act, remuneration
[o Management is no[ disclosed.

Part of the remuneration [o the Company's
Executive Boyd is paid by the nordic group
entities.

DKK'OQO 2016 2015

3 Finansielle indtaegter
Financlaf intone

Renteindtaegterfvo tilknyttede virksomheder 28 0
Interest receiv~blc, group entities
Valutakursreguleringer 1.985 2.046
Exchange adjustments

Andre Finansietle indt~gter 80 257
Other financial Income

2.093 2.263

4 Finansielie omkostninger
Ftnandal expenses
Renteomkostninger til tilknyttede virksomheder 1.539 165
Interest expenses. group entitic~
Valutakursreguleringer 1.443 1.202
Exchange adjustments
Andre finsnsielle omkostnir~ger 104 35
Other financial expenses

3.086 7.402
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QKK'000

5 Ska[ of frets resultat
Tax for the year

Beregnet skat of frets skatteptigtige indkorn5t
Estimated tax charge !or the year

Arets regulering aF udskudt skat
Deferred tax adjustments in the year

Regulering of skat vedrarende tidligere ~r
Taw adjustments. prior years

6 Immaterielle aktiver
Intangible assets

~L'~i[~I~7~]

Kostpris 1. januar 201 fi
Cast at 1 January 2016

Tilgang i frets lob
Additions in the year

Afgang i frets lob
disposals in the year

Kostpris 31. december 2016
Cost at 31 becember 2016

Af- og nedsk~ivninger 1. januar 2016
Impairment losses and amwtisatlon at 1 January 201 fi

Areu afskrivninger
Amortisationldeprec,atfon in the year

Tilbageforsel of af- og nedskrivn. p~ afhaendede
aktive~

itevcrsal at amortlsadon/deprecation and impairment of
disposals

Af- og nedskrivninger 31. december 2016
Impairment losses end amortisation at 31 December 201fi

Regnskabsmaessig vaerdi 31. december 2016
Carrying amount at 31 December 2010

Dentsu Aegis Network A/S
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2416 2015

5.360 5.299

-224 -8

-1 Q4 389

5.032 5.680

Erhvervede
immaterielle

anl~gsaktiver
Acquired Intangible Goodwili 101[

9.524 28.508 38.032

2.422 0 2.422

oec n , con

70.048 28.508 38.556

6.131 2$.508 34.639

1.659 4 1.659

-1.863 0 •1.863

5.927 28.508 34.435

4.121 0 4.121
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7 Materielle aktiver
Property plant and equipment

DKK'fl00

Kostpris 1. januar 2016
cosc at 1 January zo1 s

Tilgang i 8rets lob
Additions in the year

Afgang i 8rets lab
Disposals In the year

Kostpris 31. december 2015
Cost at 31 December 2016

Af- og nedskrivninger 1. januar 2016
Impairment losses and depreciation at 1 January 2015

Arets afskrivninge~
Amoriisationldepredation in the year
Tilbageforsel of af- og nedskrivninger p9 afhae
Reversal of amartisatianldeprrcfation and impairment of

dispasak

Af- og nedskrivninger 31. december 2016
Impairment Icsses and deprecfatlon at 31 [7eccmber 2016

Regnskabsmaessig vaerdi 31. december 2016
Carrying amount at 31 December 2016

dentsu Aegis Network A/5
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Andre anlaeg,
driFtsmateriel og

inventar Indretning of
Other fixtures and lejede lokaler
Fit[fngs, tools and Leasehold I elf

equipment improvements Total

24.657 2.430 27.087

1.440 232 1.672

-1.106 0 -1.106

24.991 2.fi62 27.653

20.982 1.393 22.375

1.845 446 2.291

-920 0 •920

21.907 1.839 23.746

3.084 823 3.907
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8 Fi~ansietle aktiver
Investments

DKlC 000

Kostpris 1. januar 2076
Cost at 1 January Z01 fi

Tilgang i gets lob
Additions ~ the year

Afgang i fireu lob
Disposals in the year

Kostpris 31. december 2016
Cou at 31 December 2016

Regnskabsmaessig vaerdi 31. december 2016
Carrying amount at 3i December 2016

Navn Retsform Hjemsted
kame LeGal form Domicilo

Dattervirk-
samheder
SubsWiaries

Isobar Nordics
A/S A/S Kobenhavn

9 Periodeafgr~nsningsposter
Prepayments

Periodeafgraensningsposter omfatter
periodisering of omkostninger, der forst
vedrorer ePterfolgende Ar, herunder
forsikringer, husleje og andre lokalerelaterede
omkostninger.

DKK'000

i0 Selskabskapital
Share capital

Selskabskapitalen er fordelt sfiledes:
Analysis of the share capital.

A-aktier, 500 sik. a nom. 1.00,00 kr.
500 A shares of DKK 1.000.00 nominal value each

Virksomhedens aktiekapital har uaendre[ vaeret
500 t.DKK de seneste 5 8r.

Dentsu Aegis Network A/5
Arsrapport 2016
Mnual rcppr[ 201fi

Kapitalandele i
tilknyttede

virksomheder Andre
Investments In tilgodehavender t alt
group entitles Other receivables Total

500 3.286 3.786

153.800 3 153.803

-500 0 -500

153.800 3.289 157.089

153.800 3.289 157.089

Egenkap~taf Resultat
E~erandel Ecrylcy Profit/loss

Interest DKK QQO DKK'000

57,11 % 247.331 •1.726

Prepayments include accrual of expenses
relating to subsequent financial years,
including insurance policies, rent and other
rent related expenses.

2416 2015

con con

500 500

The Company's share capital has remained
DKK 500 thousand over the past 5 years.
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11 Langfristede forpligtelser
Non•currant liabilities

oKK•oao
Andre hensatte forpligtelser
Other provisions

Gaeld i alt Afdrag
31 /12 2016 n~ste 0r

total debt at Repayment

31/12 2~1b next year

3.346 0

Oentsu Aegis Network A/S

Arsrapport 2016
Mnual report 2076

Langfrisiet Restgaeld
andel ef[er 5 0r

Lmg~term Outstanding debt
portion after 5 years

3.3a6 0

3.346 0 3.346 0

Andre hensatte forptigtelser vedrorer earn ou[
relateret til kob of aktivitetet.

12 Kontraktlige forpligtelser og eventualpaster m.v.
Contractual obligations and contingen;:ies, etc

Andre eventuaiforpligtelser
Other contingent IiaWlitfes

DKK'000

Kautions- og garantifo~pligtelser
Guarantee commitments

Selskabet er som administrationsselskab
sambeskattet med ovrige koncernvirksom-
heder. Som koncernvirksomhed haefter
selskabet ubegraense[ og solidarisk med ovrige
koncernvirksomheder for danske
selskabsskatter og kildeskatter p~ udbytte.
renter og royalties inden for sambeskatnings-
kredsen. De sambeskattede virksomheders
samlede kendte nettogaeld pA skyldige
selskabsskatter og kildeskatter udgor 3.680
t.DKK pr. 31. december 2016. Eventuelie
severe korrektioner of sambeskatnings-
indkamsten og kildeskatter m.v. vii kunne
medfore, at selskabets haeftelse udgor et
stnrre belob.

Andre okonomiske forpligtelser
Other financial obligations

Leje• og leasingforpligtelser i ovrigt:
Other rent and IcaSe lidbilities

DK K'000

Leje- og leasingfarpligtelser

Rent and lease liabilities

Other provisions consist of earn out related to
acquisition of activity.

2fl16 2015

15.000.OpO 0

i s.oao.aoo 0

As management company, the Company is
jointly taxed with other group entities. As a
group entity, [he Company has joint and
several unlimited liability for Danish
corporation taxes as well as withholding taxes
on interest, royalties and dividends. At 31
December 2016, the jointly taxed companies'
net payable [o SKRT regarding corporation
taxes and withholding taxes amounted to DKK
3,fi80 thousand. Any subsequent corrections
of the taxable income and withho{ding tax etc.
subject to joint taxation may entail that the
Company's liability will increase.

2016 2015
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13 Naertstfiende garter
Related parties

Dentsu Aegis Network A/5' naertst~e~de garter omfatter folgende:
Dentsu Aegis Network A/S' related parties comprise the following

eestemmende indflydelse
Parties exercising control

N~rtstAende part Bop~l/Hjemsted
Related party Domicile

Den[su Aegis Nordic AB Asdgatan 108, i 18 29
Stockholm, Sverige

Oplysning om koncernregnskaber
Information about cansaHdated Finandal statements

DenCSU Aegis Network A/S

ArsrappoR 2016
Annuat report 2015

Grundlag for
bestemmende mdflydelse
Basis for control

Kapitalbesiddelse
Parcidpating interest

Rekvirering af modervirksom-
hedens koncernregnskab
Requlsicloning of the parent

WSodetvirksomhed Hjemsted company's consolidated financial
Parent Oomicllc statements

Dentsu Aegis Network Ltd. London, UK www.tvr.dk.
Koncernregnskabe[kan
rekvireres sammen m2d
firsrapport for Dentsu
Aegis Network A/S.

www.cvr.dk.
The consolidated
financial statements aye
available along with the
annual report of Dentsu
Aegis Network A/S.

Dentsu Inc. Tokyo, Japan www.dentsu.com

Transaktioner med naertstAende garter
Related party transactions

Dentsu Aegis Network A/S har haft folgende [ransaktioner med n~rtst~ende garter:
Dentsu Aegis Network A/S was engaged in the below related party transactions

oxK~000 zoie
Kob of tjenesteydelser f~a [ilknytiede virksomheder 284.466
Acquired services from group entities
Salg of tjenes[eydelser fro tilknyttede virksomheder 54.708
Sale of services from group entities

Salg of aktiver til tilknyttede virksomheder 3.172
Sale of assets to group entities

Renteindtaegter fro tilkny[tede virksomheder 28
Interest income from group entities

Renteomkostninger [il tilknyttede virksomheder i .539
Interest expenses t~ grwp entitles

Tilgodehavender has tilknyttede virksomheder
Receivables from group entities

Gaeld til tilknyttede virksomheder
Payables to group entitles

7.726

211.068

2015

70.314

35.383

0

0

165

z.oi i

62.480
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Dentsu Aegis Network A/S

Arsrapport 20'i 6
Amwat report 201fi

Ejerforhotd
Ownership

F~Igende kapitaiejere er noteret i virksomhedens ejerbog som eJende minimum 596 of stemmerne eller
minimum 5 96 of aktiekapitalen:
The following sharehdders are registered in ttu Company's register of shareholders as holding minimum 5% o! the votes w minimixn
5% of the share capital

Navn Bop~l/Hjemsted
Name Domicile

Dentsu Aegis Network Nordic AB Asogatan 1 d8, 118 29 Stockholm, Sverige

DKK'000 2016 2015

14 Monorar til selskabets generalForsamlingsvalgte revisor
fee to [he auditors appointed by the Company kn general meeting

Lovpligtig revision 214 229
Statutory audit
Erklaeringsopgaver med sikkefied 155 51
Assurance engagemenu
Skatter8dgivning 80 7 B
Tax assistance

Andre ydelser 71 51
Other assistance

520 409

15 Resultatdisponering
Appropriation of profit/lass
Forslag til resultatdisponering
Recommended appropriation of profit

Overfort resul[at 14.281 15.736
Retained earnings

14.281 15.736

16 Reguleringer
Adjustments
Af• og nedskrivninger 3.639 3.027
Artwrtisation/depreciation and impairment Icsses

Finansielle indt~gter •2.093 -2.263
Financial income

Finansielle omkostninger 3.086 1.402
Financial expenses

Skat of frets resultat 5.032 5.680
Tax for the year

9.864 ~.8as

17 ~Endring i driftskapital
Changes !n working capital
fEndring i tilgodehavender 8.334 21.397
Change in receivables

<Endring i leverandorg~ld m.v. 24.275 -39 989
Change in trams and ocher payables

Andre ~ndringer i driftskapital 48.947 21.568
Other changes in working capital

$1.556 2.976
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DKK 000

1 B Likvider, ultimo
Cash and wsh equivalents at year-end

Likvide beholdninger ifolge balancen
Cash according to the balance sheet

penCSU Aegis Ne[wa~k A/5

Arsrapport 2016
Annual report 2076

zais zais

127.902 78.752

127.902 78.752
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