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Tungsram Lighting A/S under frivillig likvidation

Erklaering fra Likvidator
Statement by the Liquidator

Likvidator har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar 2018 - 31. december
2018 for Tungsram Lighting A/S under frivillig likvidation.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2018 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2018 - 31.
december 2018 .

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Liquidator has today discussed and approved the annual report of Tungsram Lighting A/S under frivillig
likvidation for the financial year 1 January 2018 - 31 December 2018.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is my opinion that the financial statements give a true and fair view of the Company's financial position at 31
March 2019 and of the results of the Company's operations for the financial year 1 January 2018 - 31 December
2018.

| recommend that the annual report be approved at the annual general meeting.

Brgndby, 26-06-2019,

Likvidator

Niels Jgrgen Kornerup
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Virksomhedsoplysninger

Company information
Virksomhedsoplysninger Tungsram Lighting A/S under frivillig likvidation
The company Park Alle 295
2605 Brgndby
E-mail support.dansk@tungsram.com
Web-site www.tungsram.com
CVR-nr. 58150614
Stiftelsesdato / Founded 10-12-1925
Regnskabsar / Fiscal year 01-01-2018 - 31-12-2018
Likvidator / Liquidator Niels Jgrgen Kornerup, Likvidator
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Ledelsesberetning
Management review

Ejerforhold
Ownership structure

TungsramLighting A/S under frivillig likvidation er 100 % ejet af Tungsram Operations Kft, Ungarn.
Tungsram Lighting A/S under frivillig likvidation is wholly owned subsidiary of Tungsram Operations Kft, Hungary.

Den ultimative koncern, som Tungsram Lighting A/S's drsrapport indgar i, er Tungsram Operations Kft, Ungarn.
The ultimate conglomerate the Annual Report for Tungsram Lighting A/S is Tungsram Operations Kft, Hungary..

Arsrapporten for Tungsram Operations Kft, Ungarn, kan rekvireres hos:
The Annual Report for Tungsram Operations Kft, Hungary, can be required in writing to:

Tungsram Operations Kft
77. Vdci Street

Budapest, 1044

Hungary

Virksomhedens hovedaktivitet
The company's primary activity

Selskabets hovedaktivitet er at markedsfgre og slge Tungsram produkter pa det danske marked.
The company's primary activity comprise marketing and sale of Tungsram products to consumers locally.

Selskabet er kommissionaer. Aftalen er indgaet med Tungsram Operations Kft, Ungarn, som er nartstdende part.
The Company is commission agent. The consignment agreement is concluded with the related party Tungsram

Operations Kft, Hungary.

Udvikling i aktiviteter og gkonomiske forhold
Development in activities and finances

Arets resultat fgr finansielle poster anses som acceptabelt.
The operating profit for the year is considered acceptable.

Selskabet indgar i national sambeskatning med koncernens gvrige danske selskaber.
The company is included into national joint taxation with the group's other Danish affiliated companies.

Begivenheder efter regnskabsarets udigb
Events after the balance sheet date

Der er fra balancedagen og frem til dags dato ikke indtradt forhold, som andrer vurderingen af arsregnskabet.

There are no such events that should be mentioned in this section of the financial statements.
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Resultatopggrelse
Income Statement

Note
Nettoomsaetning / Consignment revenue
Andre eksterne omkostninger / Other external costs
Bruttoresultat / Gross profit
Personaleomkostninger / Staff costs 1
Driftsresultat / Operating profit
Andre finansielle indtaegter fra tilknyttede
virksomheder / Interest income from affiliates
Finansielle indtaegter / Financial income 2
Finansielle omkostninger / Financial costs 3
Resultat fgr skat / Result before tax
Skat af arets resultat / Corporate income tax 4

Arets resultat / Profit of the year

Forslag til resultatdisponering / Proposal for
allocation of profit

Foreslaet udbytte / Proposed dividend
Overfgrt resultat / Retained earnings

Resultatdisponering / Allocation of profit

2018 2017
tkr. tkr.
-349 1.432
-50 -850
-399 582
0 -572
-399 10
1 0
0 21
-43 -8
-441 23
14 -5
-427 18
0 3.300
-427 -3.282
-427 18
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Balance 31. december 2018
Balance Sheet

Note
Aktiver / Assets

Tilgodehavender fra salg og tjenesteydelser / Trade
receivables

Tilgodehavender hos tilknyttede virksomheder /
Amounts owed by affiliates

Tilgodehavende selskabsskat / Tax receivables
Andre tilgodehavender / Other receivables
Tilgodehavender / Receivables

Likvide beholdninger / Cash in banks

Omsaetningsaktiver / Current assets

Aktiver / Assets

2018 2017
tkr. tkr.
26 26
12 4.096
202 190
23 149
263 4.461
430 0
693 4.461
693 4.461
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Balance 31. december 2018
Balance Sheet

Passiver / Equity and liabilities

Virksomhedskapital / Company capital
Overfgrt resultat / Retained earnings
Udbytte / Dividend

Egenkapital / Equity

Leverandgrer af varer og tjenesteydelser / Suppliers

Geeld til tilknyttede virksomheder / Debt owed to
affiliates

Anden geeld / Other debt

Kortfristede gaeldsforpligtelser / Short term
liabilities

Galdsforpligtelser / Liabilities

Passiver / Equity and liabilities
Eventualforpligtelser / Contingent liabilities
Sikkerhedsstillelser og pantsaetninger / Guarantees

and pledges
Ejerskab / Ownership

2018 2017
Note tkr. tkr.
1.000 1.000
-307 3.420
0 -3.300

693 1.120

0 25

0 3.300

0 16

0 3.341

0 3.341

693 4.461
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Egenkapitalopggrelsen
Statement of movement in equity

Virksomhedskapital Overfgrt resultat lalt

Company capital Retained earnings Total

Egenkapital / Equity 01-01-2018 1.000 120 1.120
Periodens resultat / result of the period -427 -427
Egenkapital / Equity 31-03-2019 1.000 -307 693

Virksomhedskapitalen har vaeret uandret de seneste 5 ar.

The company capital has been unchanged for the last 5 years.
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Anvendt regnskabspraksis
Accounting principles

Regnskabsklasse
Arsrapporten for Tungsram Lighting A/S under frivillig likvidation for 2018 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomheder i regnskabsklasse B.

The Annual report for Tungsram Lighting A/S under frivillig likvidation 2018 is prepared in accordance with the
Danish Financial Statements Act applying to enterprises of reporting class B.

Anvendt regnskabspraksis er uaendret i forhold til tidligere ar.

The accounting policies applied are consistent with those applied last year.

Indregningsmetoder og malegrundlag

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt med, at de indtjenes, mens omkostninger indregnes med de belgb,
der vedrgrer regnskabsaret. Vaerdireguleringer af finansielle aktiver og forpligtelser indregnes i resultatopggrelsen
som finaniselle indtaegter eller finansielle omkostninger.

Income is recognized in the income statement when earned, whereas costs are recognized by the amounts
attributable to this financial year. Value adjustments of financial assets and liabilities are recorded in the income
statement as financial income or financial expenses.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Assets are recognized in the balance sheet when it is probable that future income benefits will flow to the
Company, and the value of the assets can be measured reliably.

Forpligtelser indregnes i balancen, nar selskabet som fglge af en tidligere begivenhed har en retlig eller faktisk
forpligtelse og det er sandsynligt, at fremtidige gkonomiske fordele vil fraga selskabet, og forpligtelsens vaerdi kan
males palideligt.

Liabilities are recognized in the balance sheet when the Company as a result of a prior event has a legal or
contractual liability and it is probable that future economic benefits will flow out of the Company, and the value of

the liabilities can be measured reliably.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Maling efter fgrste indregning sker som beskrevet
for hver enkelt regnskabspost nedenfor.

On initial recognition assets and liabilities are measured at cost. Measurement subsequent to initial recognition is
effected as described below for each item

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten aflaegges,
og som be- eller afkraefter forhold, der eksisterede pa balancedagen

Measurement takes into consideration predictable and systematic loss and risks expected before the approval of
the Annual Report, confirming or denying existing relationships on the cut-off date for the report.

-10-



Tungsram Lighting A/S under frivillig likvidation

Anvendt regnskabspraksis
Accounting principles

Omregning af fremmed valuta
Transactions in foreign currencies

Transaktioner i fremmed valuta omregnes ved fgrste indregning til transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen under
finansielle indtaegter eller omkostninger.

On initial recognition foreign currency transactions are translated applying the exchange rate at the transaction
date. Exchange differences that arise between the rate at the transaction date and the one in effect at the
payment date are recognized in the income statement as financial income or financial expenses.

Tilgodehavender, gaeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa balancedagen, males
til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets
eller geldens opstaen indregnes i resultatopggrelsen under finansielle indtaegter eller omkostninger.

Receivables, payables and other monetary items denominated in foreign currencies that have not been settled at
the balance sheet date are translated using the exchange rate of the transaction date. The exchange differences

that arise between the rate at the transaction date and the one in effect at the balance sheet date are recognized
in the income statement as financial income or financial expenses.

Resultatopggrelsen

Nettoomsatning

Revenue

Nettoomsaetningen indregnes i resultatopggrelsen, nar levering og risikoovergang til kgber har fundet sted.

Nettoomsaetningen indregnes eksklusiv moms, afgifter og rabatter i forbindelse med salget

Revenue is recognized in the income statement when delivery is made and risk has passed to the buyer. Revenue is
recognized net of VAT, duties and sales discounts.

Selskabets omsaetning omfatter kommissionsindtaegter.
Revenue comprises of commissionaire income.

Eksterne omkostninger
External costs

Eksterne omkostninger omfatter omkostninger til distribution, markedsfgring, ledelse og administration af
selskabet, herunder omkostninger til lokaler, kontor m.v.

External costs include expenses related to distribution, marketing, management, overhead, including office
services, etc.

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter alle omkostninger til ansat personale, herunder Ign og gager samt gvrige
personaleomkostninger.

Staff costs cover the total costs of hired personnel including salaries and other staff cost.

-11-



Tungsram Lighting A/S under frivillig likvidation

Anvendt regnskabspraksis
Accounting principles

Afskrivninger
Depreciation

Af- og nedskrivninger omfatter af- og nedskrivninger af materielle anlaegsaktiver samt avance og tab ved salg af
materielle anlaegsaktiver.

Depreciation and write-downs include Depreciation and write-downs of property, plant and equipment as well as
profit and loss by sale of property, plant and equipment.

Finansielle indtaegter og omkostninger
Interest income and expenses

Finansielle indtaegter og omkostninger omfatter renteindtaegter og -omkostninger, realiserede og urealiserede
kursgevinster og -tab vedrgrende tilgodehavende og geld og transaktioner i fremmed valuta.

These items comprise interest income and expenses, realized and unrealized capital gains on receivables and
payables and transactions in foreign currency.

Selskabsskat

Corporation tax

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopggrelsen med den
del, der kan henfgres til arets resultat, og direkte pa egenkapitalen med den del, der kan henfgres til posteringer
direkte i egenkapitalen.

Taxes for the year, which consist of current taxes for the year and changes in deferred tax, is recognized in the
income statement by the portion attributable to the profit for the year and by the portion attributable directly to
equity with the portion attributable directly to equity.

Selskabet indgar i national sambeskatning med koncernens gvrige danske selskaber.

The company is included in the national joint taxation with the group's other Danish affiliated companies.

Balancen
Balance sheet

Materielle anlaegsaktiver

Property, plant and equipment

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Property, plant and equipment is measured at cost less accumulated depreciation and write-downs.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.

The basis of depreciation is cost less estimated value after the end of useful life.

Kostprisen omfatter anskaffelsesprisen, omkostninger direkte tilknyttet anskaffelsen samt omkostninger til
klarggring af aktivet indtil det tidspunkt, hvor aktivet er klar til at blive taget i brug.

Cost comprises the acquisition price, cost directly attributable to acquisition, and preparation cost of the asset until
the time when it is ready to be put into operation.

Fortjeneste eller tab ved afhaendelse af materielle anlaegsaktiver opggres som forskellen mellem salgspris med
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Anvendt regnskabspraksis
Accounting principles

fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidpunktet. Fortjeneste eller tab indregnes i
resultatopgegrelsen under afskrivninger.

Profits or losses from the sale, retirement or replacement of property, plant and equipment are calculated as
difference between selling price less selling costs and carrying amount at the time of sale, retirement or
replacement. Profits or losses are recognized in the income statement together with deprecation and impairment

losses.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris, der saedvanligvis svarer til nominel veerdi, med fradrag af
nedskrivninger til imgdegaelse af forventede tab.

Receivables are measured at amortized cost, usually equaling nominal value less provisions for bad debts.

Geaeldsforpligtelser
Liabilities other than provision

Gaeld males til amortiseret kostpris svarende til nominel veerdi.

Other payables are measured at amortized cost, equaling nominal value.

-13-
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Noter

1. Personaleomkostninger / Staff cost
Lgnninger / Salaries

Pensioner / Pensions

Omkostninger til social sikring / Social security expenses
Andre personaleomkostninger

| alt / Total

2. Finansielle indtaegter / Financal income

Andre finansielle indtaegter / Other financial income

3. Finansielle omkostninger / Financial cost
Andre finansielle omkostninger / Other financial costs

4. Skat af arets resultat / Corporate income tax

Arets aktuelle skat / Tax for the year
Regulering tidligere ar / Adjustments prior years

5. Eventualforpligtelser / Contingent liabilities
Selskabet har ingen eventualforpliktelser.

The Company has no contingent liabilities.

Solidarisk hzeftelse: ingen
Joint and several liability: none

6. Sikkerhedsstillelser og pantsaetninger / Securities and pledging
Selskabet har ingen pantsatninger eller sikkerhedsstillelser.

The company has no pledge or securities.

7. Ejerforhold / Ownership structure

Tungsram Lighting A/S er 100% ejet af:
- Tungsram Operations Kft, Ungarn

Tungsram Lighting A/S is a wholly owned subsidiary of:
- Tungsram Operations Kft, Hungary

Den ultimative koncern, som Tungsram Lighting A/S' arsrapport indgar i, er Tungsram Operations Kft, Ungarn.

2018 2017
0 530

0 40

0 1

0 1

0 572

0 21

0 21
43 8
43 8
-97 5
83 0
-14 5

The ultimate conglomerate theAnnual Report for Tungsram Lighting A/S forms part of is Tungsram Operations Kft,

Hungary.
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