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Ledeisespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dsgs dato behand-
let 0g godkendt drsrapporten for W H,

Produkter A/S for regnskabsaret 1. januar - 31.

december 2016,

Arsrapporten aflssgges i overensstemmelse
med arsregnskabstoven,

Det er vores opfatielse, at arsregnskabet giver
et retvisende billede af selskabets akliver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resulfatet af selskahets aktivite-
ter for regnskabsdret 1. januar - 31. december
2016.

Det er endvidere vores opfatteise, at
tedelsesberetningan indeholder en retvisende
redegorelse for de forhold, beretningen
omhandier.

Arsrapporten indstilles tii
gengrafforsamiingens godkendeise.

Odense, den 24. maj 2017
Cdense, 24 May 2017
Direktion:/Executive Board:

77

Steen Morten antgérn'

.
B estygie!se/i%aré of Directors:

¥

qus Josephus Mari

Gefar
FHagsink
formand/chairman

W.H, Produkter A/S

Arsrapport 2016
annual raport 2018

Today, the Board of Directors and the
Executive Beard have discussed and approved
the annual report of W.H, Produkter A/S for
the financial year 1 January - 31 December
2016,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
resuits of the Company's operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend {hat the annual report be
approved at the annual general meeting.

AN

Adrianus Kuiper




‘Den uafhsengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne | W.H. Produkter A/S

Kankiusion

Vi har reviderat drsregnskabet for W.H.
Produkter A/S for regnskabsdret 1. Januar- 31.
gecember 20186, der omfatier resultatopgerel-
se, balance, egenkapitaiopgereise og noter,
herunder anvendt regnskabspraksis, Arsregn-
skabet udarbejdes efter arsregnskahsioven.

Det er vores opfattelse, at drsregnskabet giver
e retvisende billede af selskabets aktiver, pas-
-siver og finansielle stilling pr. 31. december
2016 samt af resuliatet af selskabets akiivite-
ter for regnskabsdret 1. januar - 31. december
2016 i overensstemmelse med arsregnskabsto-
ven.

Grund(ag for konktusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifplge disse

standarder og krav er na@rmere peskrevet i revi-

sionspategningens afsnit "Revisors ansvar for
revisionen af drsregnskabet®. Vi er uafhaengige
af selskabet | overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA's Etis-
ke regler) og deyderligere krav, der er gaelden-
“de-i Danmark, Hgesom vi har opfyldt vores avri-
ge etiske forpligtelser i henhold &l disse regler
og krav. Det er vores opfattelse, at det opna-
ede ravisionsbevis er ilstrakkeliot og egnet
-som grundtag for vores konklusion,

‘Ledeisens ansvar for drsregnskabet

ledelsen har ansvaret for udarbejdelsen af et
arsragnskab, der giver et retvisende biilede |
overensstemmelse med arsregnskabsioven.
Ledelsen har endvidere ansvaret for den inter-
ne kantral, som ledélsen anser for ngdvendig
-for at udarbejde et rsregnskab uden vasentlig
~fejlinformation, vanset om denne skyldes
“hesvigelser elter fejl.
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‘T the shareholders of W.H. Produkter A/S

COpinten

We have audited the financial statements of
W.H. Produkter A/S for the financiaf year t
January - 31 December 2016, which comprise
an income statement, balance sheet,
statement of changes in equity and nofes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statemenis give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results-of the Company's operations for the
financial year 1 January - 31 December 2016
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
international Standards on Auditing (SAs} and
the additional requirements applicable in
Denmark. Dur responsibilities under those
standards and requirements are further
described in the YAuditor's responsibilities for
the audit of the financial statemenis" section
of our report, We are independeént of the
Company in accordance with the International

£thics Standards Board for Accountants’ Code

of Ethics for Professicnal Accountants GESBA
Code) and the additional requirements
applicable i Denmark, and we have fulfilled
our other ethical responsibiiities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our apinion.

sManagement’s responsibifities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
vlew in accordance with the Danish Financial

Statements Act and for such internal control as

Managemeant determines is necessary (o
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafheengige revisors rev:s:onSpategmng

Independent auditor's report

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; af opiyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde drsregnskabet pd
grundlag af regnskabsprincippet om fortsat
drift, medmindre fedelsen enten har til hensigt
at likvidere seiskabet, indstille driften elier ikke
har andet realistisk alternativ end af gere
dette.

Revisors ansvar for revisionen af
arsregnskabet

vores mil er at opnd hej grad af sikkerhed for,
om Arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspdtegning med en konklusion. Hyj
grad af sikkerhed er et hgjt niveau af
‘sikkerhed, men er tkka en garanti for, at en revi-
sion, der udfares i overensstemmelse med
internationate standarder om revision og de
yderligere krav, der er gaidende | Danmark,
altid vil afdaekke vaesentlig fejlinformation, nir
sadan findes. Fejlinformationer kan opst& som
felge af besvigeiser elier fejl og kan betragies
som vaasenilige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pd de gkonomiske beslutninger,
‘som regnskabsbrugerne traeffer pd grundiag af
&rsregnskabet.

- 5om led i en revision, der udfgres’i overens-
stemmelse med internationale standarder om
revision og de yderfigere krav, der er g=(dende

"1 Danmark, foretager vi faglige vurderinger og
oprethoider professionel skepsis under revisio-

nen. Herudover:

“w |dentificerer og vurderer vi risikeen for
veaesentiig fejlinformation’i Arsregnskabet,
-uanset om denne skyldes besvigelser eller
fejl, udformer ng udferer revisionshandtin-
ger som reaktien pa disse risici samt opnar

revisionsbevis, der er tilstraskketigt og
egnet 1il at danne grundiag for vores kon-
klysion. Risikoen for ikke at opdage

_veesentlig feflinformation fordrsaget af

“besvigeiser er hgjere end ved vasentlig

fejlinformation for8rsaget af fejl, idet
besvigelser kan omfatie sammensvaergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller filsidesaeticlse af intern
kontrol.

¥ Opnér vi forstdelse af den interne kontrol
“med relevans for.rewsmnen forat kunne
“udforme revisionshandlinger, der er pas-
-sende efter omstaendighederne, men ikke
=for at-kunne udtrykke en Konkiusion om .
'effektnwteten af se[skabets mteme kon-
“trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related {o going concern and using the going
concern basls of accounting in preparing the
fingncial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative put
to do so.

Auditor's respansibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance abput whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasgnable assurance is a high
level of assurance, but is not a guaraniee that
an audit congucted in accordance with ISAs
and the additional requirements applicable in
Denmark witi always detect a materiat
misstatement when it exists. Misstatemenis
can arise from fraud or error and are _
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judqement and maintain
professional skepticism throughout the audit.
We also:

+  Ildentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures respensive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
deteciing a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
musrepresentatlons orthe override of
internat control.

Cbtain an understanding of internal
conirof relevant to'the audit in order-to
design audit procedures that are
-appropriate in the circumstances, but not
for the purpose of expressingan opinion
on‘the. effectweness ofthe Company S
internat-control.”




Den uafhaengige revisors revisionspategning

independent auditor's report

Tager vi stilling ti, om den regnskabsprak-
s5is, som er anvendt af Jedelsen, er passen-
gz, samt om de regnskabsmaessige skon
og tilkknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdeise
af &rsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pd grundiag af det opndede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder gher forhold,
der kan skabe betydelig tvivi om selskabets
evne til at foriseette driften. Hvis vi konkiu-
derer, at der eren vasentlig usikkerhed,
skal vi i vores revisionspategning gare
opmarksom pa oplysninger herom i ars-
regnskabet elier, hvis sidanne oplysninger
ikke er tistreekkelige, modificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opnaet frem i}
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhoid kan dog
medfere, at selskabet lkke leengere kan
fortsette driften.

‘Tager vi stilling tit den samlede prasenta-
tion, struktur og indhold af arsregnskabet
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenhedear pa en
s&dan made, at-der gives et retvisende bil-
fede heraf.

Vi kommunikerer med den gverste ledelse om
‘Bl.a. det plantagte omfang og den tidsmeessige
ptacering af revisionen samt betydeiige revisi-
onsmassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledeisesberetningen
Ledelsen er ansvartig for ledeisesberetningen.

Vores konklusion om arsregnskabet omfatier
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledeises-
beretningen.

| tilknytning tit vores revision af arsregnskabet
er det vores ansvar at leese fedelsesberetning-
en og i den forbindelse averveje, om ledelses-
beretningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden-opndet ved revisio-
nen elier pa anden-made synes at mdeholde
vasentlig fejlinformation.

W.H. Produkter A/S
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Evatuate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disciosures made by
Management.

=  Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. if we
cenclude that g material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclasures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

«  Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and faif view.

We comeunicate with those charged with
governance regarding, among other matters,
the planned scope and tirming of the audit and
significant audit findings, including-any
significant deficiencies in internal controf that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon,

In connection with our audit of the financial
statements, our responsibitity is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or cur knowledge obtalned during
the audit, or otherwise appears tobe matenaliy
missiated. '



Ben vafhaengige revisors rewsmnspategmng

“Ingependent auditor's raport

‘Vores ansvar er derudover at overveje, om
ledelsesbereiningen indeholder kraevede oplys-
ninger i henhold il drsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfatteise, at ledeisesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med &rsregnskabslo-

vens krav. Vi har tkke fundet vasentlig fejlinfor-

- rmation i ledelsesbereiningen,

Aarhus, den 24, maj 2017
Aarhus, 24 May 2017

ERNST & YOUNG

-Godkendt Rewsmnspartnerseiskab

-szatsaut revisor
State Autharised Public Accountant

W.H. Produkter A/S

Arsrapport 2016
Annual report 2016

Moreover, it is our responsibility to consider
whether the Management's review provides
the information reguired under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financiat Statement Act, We did not
identify any material:misstatement of the
Management's review,



Ledelsesheretning

Management's review

Oplysninger om selskabet
Company detalis

Navn/Name
Adresse, postnr., by/acdress, Postal code, City

CVR-nr.icvr no.

Stiftetsestantishes

Hjemstedskommune/registered office
- Regnskabsar financiat yesr

Hjemmesidemensite
E-maiise-wai

Telefax/taterax

Bestyrelsezmm of Directors

Direktion/execotive Scars

Revisioniauditors

Bankforbindeisessakers
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vearkmestergade 25, Postboks 330, 8100 Aarhuys €

Danske Bank A/S
Fiakhaven 1, 5000 Odense C



Ledelsesberetning

Management's review

Beretning
Management commentary

Virksomhedens vaesentligste aktiviteter

Selskabets hovedaktivitet har i lighed med
tidligere &r vaeret fabrikation og saig af gardin-
0g badevarelsesstanger, persienner, rutle-,
plisse-, og lamelgardiner og hertil hgrende
-tilbeher.

Udvikiing i aktiviteter og gkonomiske forhoid

Virksomhedens resultatopgerelse for 2016 ud-
viser et overskud ps 6.076,618 kr. mod
6.181,630 kr. sidste &r, og virksomhedens
Balance pr. 31, december 2016 udviser en
-egenkapital pd 8.512.184 kr. Selskabets
Iedelse betegner dette som tilfredsstiliende og
som forventet,

Videnressourcer

Det er vasentligl, at selskabet fortsat kan
rekruttere og fastholde medarbejdere pd et
hajt uddanneises- og kompetenceniveau. Det
“stiter krav am en lgbende ajourfering og
titegneise af nye kompetencer,

Pavirkning af det eksterne miljo

Selskabet arbejder ipbende pa at reducere
‘miliepdvirkningen fra virksomhedens drift,
ligesom vinduesdekorations- og solafskarm-
ningsprodukterne til stadighed videreudvikles
med henblik pa at oge leveiiden yderligere og
minimere vedifgehcldeisesomkostningerne,

Selskabet er ikke pligtig til at udarbejde grant
regnskab, ' '
‘Begivenheder efter baidncedagen.

:Der er efter regnskabsdrets 'afs.iutﬂing ikke
indtruffet forhold, sem har vasentlig
indflydelse pa bedgmmelsen af 8rsrapporten.

Forventet udvikling

Selskabets ledelse forventer, at 2017 bliver pa
niveau med 2016. '

W.H. Produkter AfS
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Business review

The Company's main activity has, as In
previous years, been manufacturing and sale
of curtain and bathroam rails, ventian blinds,
rolier blinds, pleated and louvre curtains and
related accessories.,

Financial review

The income statement for 2016 shows a profit
of DKK 6,076,618 against DKK 6,181,630 last
year, and the balance sheet at 31 December
2016 shows equity of DKK 8,512,184,
Management considers the Company's
financial performance in the year safisfactory
and as expected.

Knowledge resources

I is essential that the Company can continue
to recruit and hold staff at a high level of
education and competence. This requires an
ongoing adjustment and acquiring of new
competencies.

- Impact on the externai environment

The Company works on an ongoing basis on
reducing the environmental impact from the
operations. Further, the window decoration
and sun screening products are continuously
being developed in order to increase the
lifetime and to reduce-maintenance costs.

The Company is not obliged o prepare an
environmental report.
Events after the baréﬁce sheet date

No events have occurred after the financial
year-end, which could significantly affect the
Company's financial position.

Qutiook

Management expects that 2017 will be in line
with 2016.



Arsregnskab 1. januar - 31, december
Financial statements for the period 1 January <31 Dacember

Resultatopgereise
Income statement

Naote
Note  DHKK

Bruttofortjeneste
Gross margin

2 Personaleomkosininger
Staff costs

3 Af-og nedskrivninger af immaterielie og materielle

anlzegsaktiver

Amortisationfdepreciation and impairment of intangible assets and property,

plant and equipmant

Andre driftsomkostninger
(iner pperating expenses
Resultat for finansielle poster
Profit before net financials

4 Finansielle indtagter
Financiai income

5 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before fax

& Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forsiaq tii resultatdisponering
Recommended appropriation of profit

Foresiast udbytie indregnet under egenkapitalen

Progposed dividend recognised under sguity
Overfert resuliat
Retained earningsfaccumuiatad 1oss

W.H. Produkier A/S
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2016 2015
32.976.995 35.867.727
-23.986.323  -26.523.955
-985.775 -1.044.054
-6.604 -21.142
7.998.293 8.278.576
65.961 18.371
265,377 -183,107
7.808.877 8.110.840
-1.732.259 -1.929.210
6.076.618 6.181.630
6.300.000 7.000,000
-223.382 -818.370

6.076.618

6.181.630




Arsregnskab 1. januar - 31. december

Financial statements for the pericd 1 January - 31 Decamber

Balance
Balance shest

Note

Note  DKK
AKTIVER
ASSETS

Anlegsakiiver
Fized assets
t  immaterielle anlegsaktiver
Intangible assefs
Erbvervede immaterielle anlagsaktiver
Acquired intangible assets

8 Materielie anizegsaktiver
Property, plant and eguipment’
Produktionsanlag og maskiner
Plant and machinery
Andre anlaq, driftsmateriel 6g inventar
QOther fixiures and fittings, tools and equipment
{ndretning af lejede iokaler
Lezgsehold improvaments

Anlagsaktiveri alt
Totat fixed assets

Omsaetningsaktiver

Ron-fixed assets

Varebeholdninger

Inventories
"Réavarer og hjaelpematerialer

Raw materials and consumables

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods Tor resale
Forudbetalinger forvarer

Prepayments for goods

Tilgodehavender
Receivables

Tilgodehavender fra.salg og tjenesteydelser

Trade receivables

Titgodehavender hos tilknytteds virksomheder

Receivables from group endities
Udskudte skatteaktiver
Deferred tox assets
Andre tilgodehavender
Other receivabies

9 Periodeafgraensningsposter
Deferred income

Likvide beholdninger
Cash )
DOmsatningsaktiver i alt
Teotal nen-tixed assets
-AKTIVER | ALT

TOTAL ASSETS

W.H. Produkter A/S
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2016 2015
0 316.094
0 316.094
1.076.103 1.303.784
82.387 260.091
166,652 28.032
1.325.142 1.591.907
1.325.142 1.908.001
7.123.598 8.019.564
1.596.750 1.891
1) 23.256
8.720.348 8.044.711
6.111.827 8.023.993
9.225.722 £.129.483
233.700 731.682
295.092 248.296
653.063 350,407

16.519.404 16.823.861.
842.565 793.991

. 26082.317 25.662.563

27,407,459

27.570.564

10




Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 Detember

‘Balance
Balance sheet

Note
‘Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity.

10 Seiskabskapital
- Share capital
-Qverfert resultat
Retained earnings
Foresidet udbyite for regnskabséret
Dividend progosed for the year
‘Egenkapital { aft
Total equity
Gepldsforptigtelser
Liabilities
‘Kortfristede geeldsforpligtelser
Current liabilities
Leveranduerer af varer og tjenesteydelser
Trade payables
Gald til titknytiede virksomheder
Payables to group entities
Skyidig sambeskatningsbidrag
Joint income taxes payable
Anden gaid
Qther payables

Geaeldsforpligtelser i alt
- Total liabilities other than provisions

PASSIVER I ALT
“TOTAL EQUITY AND LIABILITIES

1  Anvendt regnskabspraksis
Accounting policies

11 Koniraktlige forpligielser og eventualposter m.v.

Contractust oblfgations and contingencies, ete.
12 Sikkerhedsstillelser
. Coliateral
13 Neertstiende parter
" Reiated pariies

W.H. Produkter A/S
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2016 2015
1.000:000 1.000.000
1.212.184 1.435.566
6.300.000 7.000.000
8.512.184 9.435.566

716.389 312.707
7.232.819 5.471.726
1.894.277 2.008.725
9.051.790  10.341.840

18.895.275  18.134.998
18.895.275  18.134.998
27.407.459  27.570.564
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Arsregnskab 1. januar - 31. december
‘Financial statements for the pericg 1 January - 31 December

Egenkapitalopgereise
Statement of changes in equity

OKK

Egenkapital 1. januar 2015
Equity at 1 January 2015

Overfert, if. resultatdisponering
Transfer, see "Appropristion of profit”

Udloddet udbytte
Dividend distributed

Egenkapital 1, januar 2016
._E'qdit\f at 1 January 2016

-Overfert, if. resultatdisponering
Transfer, see “Appropriation of profif”
Udloddet udbytte

Dividend distributed

Egenkapital
31. december 2016
Equity at 31 December 2016

W.H. Produkter A/S

Arsrapport 2016
Aprnual report 2016

Foresidet

udbytte for

regnskabsdret
Selskabskapital Overfert resuitat  Dividend proposed alt
Share capital  Retained garnings for the year Total
1.000.000 2.253.936 7.000.000 10.253.936
0 -818.370 7.000.000 6.181.630
0 0 -7.000.000 ~7.000.000
1.000.000 1.435.566 7.0G0.000 92.425.566
0O -223,382 6.3C0.000 6.076.618
0 0O -7.000.000 -7.000.000
6.300.000 8.512.184

1.000.000

1.212.184

12



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Motes (o the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapparten for W.H. Produkter A/S for 2016
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virk-
somheder med tilvalg af visse bestemmelser
for klasse C.

AEndring | anvendt regnskabspraksis

Selskabet har med virkning fra 1, januar 2016
implementeret lov nr. 738 af 1. juni 2015,
Dette medfarer falgende andringer til indreg-
ning og maling:

1. Der skal framover foretages arfig revurde-
ring af restvaardier pa materielle aktiver,
Selskabet har ingen vaesentlige restvaerdier
na materielle aktiver,.ud over hvad der er
henfert til seiskabets grunde. Andringen fo-
retages derfor alene med fremadrettel virk-
ning som en eendring af regnskabsmaessigt
skan og har ingen effekt for egenkapitalen.

2. Som felge af de andrede helpbsmassige
greenser for regnskabsklasser er
arsrapporten opstiliet 1 overanssiemmelse
‘med bestemmelserne for klasse B-
virksomheder. Som falge heraf er visse
noter og opgpreiser bertfaldet
sammenholdt il tidfigere ar,

Ingen af ovenstéendé sndringer har nogen
helabsmaessig efiekt for resultstopasrelsen
eller balancen for 2016 eller for
sammenligningstaliene.

Bortset fra ovenstdende samt nye og ®ndrede
praesentations- og oplysningskrav som falge af
lov nr. 738 af 1, juni 2015 er drsvegnskabet
aflagt efter samme regnskabspraksis som
sidste 3r.

Generelt am indregning og maling

- Indtaagter indregnes i resultatopgerelsen i takt
“med, at de indtjenes. Herudover indregnes
veerdireguleringer-af finansiella aktjver.og
forpligteiser, der males til dagsveerdi eller.
-amortiseret kastpris. Endvidere indregnesii .
‘resultatopgerelsen alle omkostringer, derer
afholdt for at'opna érets indtjening, herunder.
“forpligtelser samt tilbageforsier som falge:af
®ndrede regnskabsmaessige sken af beleb; der
-tidligere har veret indregnet.i resultatop:
gerelsen; '

W.H. Produkter A/S

Arsrapport 2016
Annual repart 2016

The annual report of W.H. Produkter A/S for
20316 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting cfass B
entities and elective choice of certain
provisions applying to reporting class €
entities.

Changes in accounting policies

Effective 1 January 2016, the Company has
adopted act ne. 738 of 1 June 2015. This
implies the following changes in the
recagnition and measurement:

1. Infuture, residual values of property, piant
and equipment will be subject to annual
reasséssment. The Company has no

significant residual vatues relating to
property, plant and eguipment other than
those relating to the Company's land.
Conseguently, the change is made with
future effect only as a change in accounting
estimates with no impact on equity.

2.  As a consequence of the changed limits for
reporting ciasses the financial statements
have been prepared in accordance with the
class B requirements. Hence certain notes
and disclosures are removed compared (¢
‘prior years.

None of the above changes impacts on the
income statement or the balance sheet for
2016 or the comparative figures.

Apart from the above changes in accounting
policy and new and changed presentation and
disclosure requirements, which follow from
act. no. 738 of 1 June 2015, the accounting
policies are consistent with those of last year.

Basis of racognitian and measurement

Revenue is recognised inthe income
statement as earned. Furthermore, value
adjustments of financial assets and Habilities
measured at fair value or amgrtised cost are

recognised. Moreover, alt expenses-incurred to

achieve the earnings forthe yearare _
recognisedin the income statement, incliding
depreciation; amortisation, impairment losses
and provisions as well as reversals.due o .
changed accounting estimates of amounts that
have previously been recognised in the income:
statement.. '
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 Janvary - 31 December

Noter
Ngtes o the finanial statements

Anvendt regnskabspraksis (Fartsat)
Accounting policies {continued)

Aktiver indregnes i balancen, ndr det er
sandsynligt, at fremtidige gkonomiske fordele
vil tilfiyde selskabet, og aktivets vaerdi kan
males palideligt,

Forpligtelser indragnes | balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil fraga selskabet, og forpligteisens veerdi kan
-males pdtidetigt.

Vad ferste indregning males aktiver og
farpligtelser tif kostpris. Efterfelgende males
aktiver og forpligtelser som beskrevet for hver
-enkelt regnskabspost nedenfor.

‘Praesentationpsvaluta

Arsregnskabet er aflagt | danske kroner (DKK),

Valutaomregning

Transaktioner § fremmed valuta omregnes ved
forste indregning il transaktionsdagens kurs.
Valutakursdifferencer, der opstdr mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen somern:
finansie| post,

Tilgodehavender, gaid og andre moneta@re pos-
ter i fremmed valuta omregnes til balanceds- '
-gens valutakurs. Forskellen mellem batanceda-
‘gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gazldsforpligtelsens opstien
eiler indregning i seneste drsregnskab indreg-
nas i resultatopgereisen under finansielie ind-
‘teegter og omkostninger.

Leasingkontrakter

Leasingkontrakter, hvor virksomheden ikke har
alle vasentlige fordele og risici forbundet med
ejendomsretten, er operationet leasing. Ydel-
ser | forbindelse med operationel leasing og
syrige lejekonirakterindregnes i resuitatopge-
relsen over kontraktens lgbetid, Virksomhe-
dens samlede forpligtelser vedrarends opera--
tionelie Jeasing og lejekontrakter:oplyses under

W.H. Produkter A/S

Arsrapporl 2016
Annual reporl 2016

Assets are recognisedin the balance sheet
when if is probable that future economics
henefits atiribuiable to the asset will flow to
the Company, and the vaiue of the asset can be
measured reliably.

liabtiities are recognised in the halance sheet
when it is probable that future economic
penefits will flow out of the Company, and the
vatue of the liability can be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for gach item below.

Reporting currency

The financial statements are presented in
Banish kronar (DKK).

Foreign currency transiation

On initial recognition, transactions
denominated in foreign currencies are
transiated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivahles and payables and other menetary
items denominated in forelgn currencies are
transiated at the exchange rate at the balance
shest date, The difference betweer the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

l.eases

Leases that do not transfer substantiaily all the
risks and rewards incident to the ownership to
the Company are classified as pperating leases.
Payments relating to operating leases and any
otherrent agreements.are recognised in the
income:statement overthe term of the fease.
The Company's aggregate liabilities refating to
operating leases and other rént agreements
are disclosed upder "Contingent liabilities”..
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January ~ 31 December

Noter
Notes to the financial statements

Anvendt regnshabspraksis (fortsat)
Accounting policles {continued)

Resultatopgerelsen

Nettoomsatning

Indtaegter fra salg af handelsvarer og faerdigva-
rer, hvitket omfatier solafskaermning, indreg-
nes i nettoomsatringen, nar.overgang af de
vaesentligste fordele og risici til keber har fun-
det sted, indimgten kan opgeres palideligt og
betaling forventes modtaget. Tidspunktet for

overgang af de veesentligste fordele og risici ta-

ger udgangspunkt i standardiserede leverings-
betingelser baseret pa incoterms® 20190,

Nettoomsaetning méles til dagsvaerdien af det

aftaite vederlag ekskl. moms og afgifter opkras-

vet pd vegne af tredjepart. Alfe former for
afgivne rabatter indregnes i nettoomsatnin-
gen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsastning,
andring i lagre af {serdigvarer og varer under
fremstifling, andre drifisindtaegter og eksterne
omkostninger med henvisaing tii drsregnskabs-
lovens § 32 sammendraget til én regnskabs-
-post benavynt bruttofortieneste.

Andre driftsindteaegter og -omKostninger

Andre driftsindtaegter og -omkestninger
indeholder regnskabsposter af sekundar
karakier i forhold til virksomhedens hovedakti-
viteter, herunder fortjeneste eller tab ved salg
af anlzgsaktiver.

Vareforbrug

vareforbrug omiatter kostprisen pd de varer,
som er medqgdet til at opnd rets nettoomsaet-
ning. : :

Andre eksterne omkostninger

Andre ekstérna omkostninger omfatier
‘omkostninger vedrarende virksomhedens
“-primaere aktivitet, der er afholdt i Arets lab,
“herunder omkostninger t¥ distribution, salg, .
-rekiame; administration, lokaler, tab pa de-

trakter m.v.

W.H. Produkter A/S

Arsrapport 2016
Annual report 2056

income statement

Revenue

Income from the sate of goods for resale and
finished goods, comprising sale of window
coverings {s recognised in réevenue when
transfer of the most significant rewards and
risks.to the buyer has taken place and provided
that the income can be rellably measured and
payment is expeciedto be received, The date
of the transfer of the most significant rewards
and risks is based on standardised terms of
delivery based on Incoterms® 2010,

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue,

Gross margin

The items revenue, change in inventories of
finished goods and work in progress, other
operating income and external expenses have
been aggregated into one item in the income
statement calied gross margin'in accordance
with section 32 ¢f the Danish Financial
Statements Act.

Other operating income and operating
expenses o '

Other operating income and operating
expenses comprise items of a secondary
nature reiative to the entity's core activities,
including gains or losses on the sale of non-
current assets.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

O_thér'ext'érhal'expensés
Other external expenses include the year's
expenses relating to the entity's core

activities, including expenses relating {o
distribution;:sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc. '
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Arsregnskab 1. januar - 31. december
Firancial statamants for the period 1 January - 31 December

Noter
Naotes to the Tinancial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continurd)

Personaleomkostninger

Personalecmkostninger omfatter lgn og gager,
inklusive feriepenge og pensicner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godigerelser fra
offentlige-myndigheder. '

Afskrivninger

:Afskrivninger emtatter afskrivninger pa
immaterielle og materielie anlaegsaktiver.

Kostprisen med {radrag af forventet
scrapvaerdi for ferdiggiorte udviklingsprojekter
og erhvervede immaterielle rettigheder afskri-

“ves linegrt over den forventede brugstid.
Erhvervede immaterielle rettigheder omfatter
patenter, rettigheder og licenser.

-Afskrivningsgrundliaget, der opgeres som kost-
prisen med fradrag af eventuel restvaardi,
-afskrives lineaert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

-Erhvervede immaterielie anlagsaktiver
Acgulred intanaihle assels

Restvaerdien fastsaettes pd anskaffelsestids-
punktet og revurderes &rligt. Overstiger rest-
veerdien aktivets regnskabsmesssige vaerdi, op-
herer afskrivning. Ved s@ndring i'restvaerdien
“indregnes virkningen for afskrivninger fremad-
rettet som en gendring | regnskabsmaessigt
sken.

Afskrivningsgrundlaget, der apgares som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineart over den forventede brugstid,
baseret pa feigende vurdering af aktivernas for-
ventede brugstider:

Produktionsanizeg og maskiner

Plant and machinery y . .
Andre anlaeg, driftsmateriel og inventar
Cther fistures and Tittings, toots and equipment.
Indretning af lejede Iokaler

Leéasehold improverents

W.H. Produkter A/S

Arsrapport 2016
sy report 2018

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension {0
the Company!s employees, as well as other
sacial security contributions, etc. The ifem is
net of refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The cost net of the expected residual value for
completed development projects and acquired
IP rights is amortised over the expected useful
life. Acquired IP rights include patents, rights
and ficences.

The bhasis of amortisation, which is caiculated
as cost less any residual value, is amortised on
a straight tine basis gver the expected useful
life. The expected useful lives of the assets are
as follows:

3-4 Briyears

The residual vaiue is determined af the time of
acguisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the assetf, no further amortisation
charges are recognisad. In case of changes in
the residuat value, the effect on the
amortisation charges is recognised
prospectively as a change in accounting
estimates.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basisover the expected

“useful life. The expected useful fives of the

assets are as follows:
4-7 & fyears”
5-8rpyears

3'5 é?iygars_ g
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Nates to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policles {continued)

Restveerdien fastsaettes pa anskaffelsestids-
punkiet og revurderes arligt. Overstiger rest-
vaerdien sktivets regnskabsmasssige vaerdi, op-
herer afskrivning. Ved 2ndring i restvaerdien
indregnes virkningen for afskrivninger fremad-
rattet som en a@ndring i regnskabsmaessigt
skar.

Finansielie indtaegter og omkestninger

Finansielle indtagter og omkosininger
indregnes i resultatopgerelsen med de helgh,
der vedrerer regnskabsaret. Finansialie poster
omfatter renteindtaegter og -omkostninger
samt tilleeg 0g godtgerelse under acontoskatte-
ordningen m.v.

Shat

Skat af arets resultat omfatter aktuel skat af

arets forventede skattepligtige indkomst og

Arefs requiering af udskudt skat. Arets skat ind-

regnes i resuliatopgereisen med den dei, der

kan henfores tit drets resultat, og i eqenkapita-

len med den del, som kan henfares til transak-
tioner indregnet i egenkapitalen. -

Virksomheden indgar i sambeskatning med
pyrige dattervirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
_ses skattepligtige indkomst (fuld fordeling).

Sambeskatiede seiskaber med overskydende
skat godigeres som minimusn i henhold {il de
geidende satser for rentegodtgarelser af
administrationsselskabet, ligesom sambeskat-
{ede selskaber med restskat som maksimum be-
taler et tillaeg i henhold tit de gaeldende satser
for rentetillag til administrationsselskabet.

W.H. Produkter A/S

Arsrapport 2016
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The residual vaiue is determined at the time of
acquisition and are reassessed every year,
Where the residual vatue exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the

advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxabte income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
etjuity. '

The entity is jointly taxed with other
subsidiaries. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income {full sbsorption).

Jointly taxed companies entitled {o a tax
refund are, as a minimum, reimbursed by the
management company according {o the
current rates applicable to interest ailowances,
and jointly taxed companies having paid too
fitte tax pay, as a maximum, a surcharge
according to the current rates applicabie to .
interest surcharges to the management
company.
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Arsregnskab 1. januar - 31. december
Financiai statements for the period 1 January - 31 Decemper

Noter

Motes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Balancen

immaterielie anlagsaktiver

Andre immaierieile anleegsaktiver omfatter
udvikiingsprojekter og andre erhvervede imma-
terielle rettigheder.

Andre immaterielle anlagsaktiver males tif
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlegsaktiver

Materielle anlmgsaktiver méles &l kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar tit brug.

Vaerdiforringeise af anieegsaktiver

‘Den regnskabsmasssige vaerdi af materielle
anlagsaktiver geninemoas arliat for at afgare,
om der er indikation af veerdiforringelse ud
over det, som udirykkes ved afskrivning:

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning tit genindvindingsvardien,
hvis denne er lavere end den regnskabsmaessi-
ge veerdi.

Som genindvindingsvardi anvendes den
hejeste vaerdi af nettosalgspris og kapitatvar-
di. Kapitalvaardien opgeres som nutidsvesrdien
af de forventede nettopengestromme fra
anvendelsen af aktivet sller aktivgruppen og
forventede nettopengestramme ved saig af -
aktivef eller akiivgruppen efter endt brugstid.

Tidligere indreqnede nadskrivninger titbagefa-
res, ndr begrundelsen for nedskrivningen ikke.
lengere bestar, Nedskrivninger pé goodwili til-
‘hageferes-ikke, o

Hvis dette er tilfaldet; foretages nedskrivning
til den |avere genindvindingsvaerdi.

W.H. Produkter A/S
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Balance sheet

Intangible assets

Other infangible assels include development
projects and other acquired intangitde rights,
including software licences, distribution rights
and development projects.

Other intangible assets are measured at cost
iess accumulated amortisation and impairment
lasses,

Property, plant and equipment

ltems of preperty, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
inciudes the acquisition price and costs directly
refated to the acquisition until the time at
which the asset is ready for use.

Impairment of non-current sssets

The carrying amounts of intangible assets and
property, plant and equipment are reviewed on
an annual basis to determine whether there is
any indication of impairment other than
expressed by amortisation and deprefiation.

fmpairment tests are conducied on assets or
groups of assefs when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the riet
selling price and the value in use {recoverable
ariount).

The recoverable amount is the higher of the
net seiling price of an asset and its value in
use. The value inuse is calcuiated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assefs
after the end of the usefui life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. impairment tosses on goodwili
are not reversed.

if 50, the asset is written down ta its lower
recoverable amount.
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‘Arsregnskab 1. januar - 31. december

Financial staterments for the pericd i January - 31 Oscember

Noter
Notes tathe financial statements

Anvendt regnskabspraksis {fortsat)
Accounting policies (continued)

Varebeholdninger

Varebehotdninger méales til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien favere
end kostprisen, nedskrives i denne tavere ver-
di. Nettoreslisationsveerdien for varebeholdnin-
ger opgeres som salgssum rmed fradrag af faer-
diggerelsesomkostninger og omkostninger, der
-atholdes for at effektuere salget, og fastsaettes
under hensyntagen til omsaettelighed, ukurans
‘pg udvikiing i forventet salgspris.

Kostprisen for rdvarer og hjimipematerialer
omfatter kebspris med tilleeg af-hjemiageises-
omkostninger.

Tilgodehavender

Tilgodehavender mates tit amortiseret kostpris,
der seadvanligvis svarer til nominel vaerdi. Der
foretages nedskrivning tit imgdegdeise af tab
-paseret pd en.objektiv indikation pa, at et .
tilgodehavende elier en gruppe af tligodehaven-
der er vaerdiforringet.

‘Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetaite omkostninger
‘vedrgrende efterfeigende regnskabsér.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden. hindring kan
omszattes tit likvide beholdninger, og hvorpd
der kun er ubetydetige risici for veerdieendrin-
ger.

Egenkapital

Foresiget udbytte

Foreslget udbytte indregnes somen.
“forpligteise pa tidspunkiet for vedtagelse pé-

“den orgdinaere-generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt:
for aret, vises som en szrskilt post under egen-
kapitalen. ' '

W.H. Produkter AfS
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Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are writien
down to this lower value. The net realisable value
of inventories is calcufated as the sales amount
less costs of completion and expenses required
to effect the sale-and is determined taking into
account marketability, obsolescence ang
development inthe expecied selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

Receivables

Receivables are measured at amoriised cost,
which usually corresponds to the nominal
vaiue. Provisions are made for bad debts on
the hasis of objective evidence that &
receivable or a group of receivables are
impaired.

Prepayments

Prepayments recognised under *Assets"
comprise prepaid sxpenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which arg readily convertible into cash and
subject-only to minor risks of changes in value,

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a Hability once adopted at the annual
general meeting (declaration date). Dividends -
expected to be distributed for the financial
year are presented as a separate item under
"EQuity.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
‘Accounting policies {continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af &rets skattepliatige ingkomst, requleret
for skat af tidligere &rs skattepligtige indkom-
ster samt befaite acontoskatier.

Udskudt skat méles efter den balanceorientere-
de geldsmetode af alie midiertidige forskefle
mellem regnskabsmeessig og skattemassiq var-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af miclertidige forskelle ved-
rarende skaftemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
paster, hvor midierfidige forskelie bortset fra
virksomhedscvertagelser er opstdet pd anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skatlepligtig indkomst. 1 de fitfzl-
de, hvor opgorelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundiag af den af jedelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligielsen,

Udskudt skat méles pa grundiag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givriing vil veere gaeldende, nar den udskudte
skat forventes udisst som aktuel skat: Udskud-
‘e skatteakiiver indregnes med den vardi, som

- de forventes at tGtive ugnyttet med; enten ved
udligning | skat af Tremtidig indtjening eller ved
modregaing i udsKudie skatteforpligteiser

. inden for samme jurisdiktion, £ndring i

~udskudt skat som fglge af sendringer i skattesat-
ser.indregnes i resuitatopgerelsen.

Gaeldsforpligtelser

Finansielle gesldsforpligtelser mates i amorti-
seret kostpris, deri al vaasentlighed svarer {il
nominel vaerdi.

W.H. Produkter AfS

Arsrapport 2016
Azl repor] 2016

Income taxes

Current {ax payables and receivables are
recognised in the balance sheet as the
estimated (ncome tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according io the
liability method on all temporary differences
befween the carrying amount and the {ax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
iterns where temporary differences, apart from
business combinations, arise at the date-of
acquisition without affecting either profit/loss
for the vear or taxable income, Where
alternative tax rules can be applied to
determine the tax base, deferred taxis
measured based on Management's intended
use of the asset or setilement of the liability,
respectively.

Deferred tax is measured according to the fax
rules and at the tax rates applicable at the
balance sheet date when the deterred taxis
expected fo crystaliise as'current tax. Deferred

-tax assets are recognised.at the expected value

of thair utilisation: either as a set-off against
tax on fufure income or as a set-off agalnst
deferred tax liabilities in-the same legal tax
entity, Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities
Financial fiabiiities are measured at amortised

cost, substantially corresponding to nominal
value. '
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Noter
Notes to the financial statements

DKK

‘Personaleomkostninger

Staff costs

Lanninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitlig antal fuldtidsbeskaeftigede
‘Ayerage number of full-time employees

Afskrivninger p8 immaterielle og materielle anlegsaktiver
Amortisation/depreciation of intangible assets and property, piant and equipment

Afskrivninger pa immaterielle anleegsaktiver
Amortisation of intangible assets

Afskrivninger pa materielle anlsegsaktiver
Depracistion of proporty, plant and aguipment

Finansielle indtagter

Financial income

Renteindtagter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansieile indtagter

Otherfinancial income

Finansielle omkostninger
Financial expenses

interest expenses, grous entities
Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat

Tax for fhe year

Beregnet skat af arets skattepligtige indkpmst
Estimated tax charge for the year,

Arets regulering af udskudt skat

-Deferred tax adjustments in the year

W.H. Produkter A/S

Arsrapport 2016
Annuat report 2016

2016 2015
21.500.837  23.795.437
1.879.581 2.052.873
605.905 675.645
23.986.323  26.523.955
59 67

316.094 296.053
669.681 748.001
985.775 1.044.054
11.591 6.235
54.370 9.136
65.961 15371
244,989 177.280
10.388 5.827
255.377 183.107
1.894.277 2.008.725
162.018 79515

1.929.210

1.732.259
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Noter
Motes to the financial statements

immaterielie anf@gsaktiver
ntanyible asseis

DKK

Rostpris 1. jenuar 2016
Cost at 1 January 2016

Kostpris 31, december 2016
Cost at 21 Decemnber 20146

Af- 0g nedskrivninger 1. januar 2016
Impairment losses and amortisation at 1 Jahusdry 2016
Rrets afskrivninger

Armortisalion in the year

Af- og nedskrivninger 31, december 2016

Impairment fosses and amortisation at 31 December 2016

Regnskabsmassig vaerdi 31. december 2016
Carrying amount st 31 Decermnber 20156

Afskrives overismonised over

Erhvervede immateriglle rettigheder omfatter
software med en regnskabsmeessig vaerdi pa 0.
kr.

W.H. Produkter A/S

Arsrapport 2016
Arnual report 2016

Erhvervede
immaterielle
anleegsaktiver
Acquired intangible
assefs

983.860
983.860
667.766
__316.093
983.860

o

3-43 F#years

Acquired inteliectual property rights include
software licenges with a carrying amount of

‘PKK C.
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MNoter
Notes o the financiai statements

Materielle anleegsaktiver
Froperty, piant and equipment

DKK

Kostpris 1. januar 2016

Cost at 1 January 2016

Tilgang i arets lgb

Additions in the vear

Afgang i drets lpb

Disposais in the year

Kostpris 31. december 2016
Cost at 31 December 2016

Af- og nedskrivninger
1. januer 2016
impairment logses and depreciation at
1January 2016
Arets afskrivninger
Depreciation in the year
Tibagefprsel af af- og
nedskrivn. p& afhaendede
akliver
Reversal of deprecistion and impairmant
of disposats
Af-og nedskrivhinger
31. december 2016
‘Impgirment losses and dapreciation at
31 December 2016
Reynskabsmeessig vardi
31. december 2016

Carrylng amount at 31 December 2016

Afskrives over/neprscisted cver

Periodeafgraensningsposter
Prepayments

Produktionsania

q oy maskiner

Andre anfzeq,

driftsmateriel og

inventar
Other fixtures and

W.H. Produkter A/S

Arsrapport 2016
Annual repart 2016

indretning af
lejede lokaler

lalt

‘Periodeafgransningsposter omfatter
periodisering af omkosininger, der fesst
vedrerer efterfaigende dr, herunder husleje og

leasing med 31.741 kr. forsikringer med

-387.431 kr. samt gvrige forudbetaite

-omkostninger.

Plart ang fiftings, tools and {easehold
- machinery equipment improvements Totak
12.546.886 531.737 110.718 13.1589.341
298.059 &) 221.461 519.520
-11.080 -404.987 0 -416.067
12.833.865 126.750 332.179 13.292.794
11.243.102 2?&.6_46 82.686 11.597.434
525.740 51,100 82.841 669.681
-11.080 -288.383 0 -299.463
11.757.762 . 44.363 165,527 11.967.652
1.076.103 82.387 166,652 1.325.142

4-7 Arfyears. 5 Brpvears 35 ériye_arﬁ

Prepayments include accrual of expenses
relating to subsequent financiat years,
inciuding rent and leases, DKK.31,741,
insurance policies, DKK 387,431, and other
prepaid expenses.
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Notes to the financia! stafements

DKK

Selskhabskapital
Share capital

Seiskabskapitalen er fordelt sitedes:
Analysis of the share capitan

Aktier, 1.000 stk. a nom. 1.000,00 kr.
1,000 shares of DKK 1,000.00 nominat value each

Virksomhedens aktiekapitai har ugendret veeret
1.000.000 &r. de seneste 5 ar,

Kontraktlige forpligtelser og eventualposter m.v.

Cemracmal ghiigations and contingencies, etc.

Andre eventualforpligtelser
Oth_er contingeat liabifities

Sefskabet er sambeskattet med sasterselskabet
Luxafiex Scandinavia A/S som administrations-
selskab og haefter solidarisk med pvrige sambe-
skattede selskaber for betaling af selskabsskat
fra og med indkomstaret 2013 samt for kilde-
skat pa renter, royalties og udbytter, som for-
falder fil betaling den 1. juli 2012 eller senere.

Andre ghonomiske forpligtelsar
Other financial obligations =~

Leje~og feasingforpligtetser i pvrigh:
Dther rent and gase Habilities:

DKK
i.eje- og leasingforpligtelser

Rent and lease labilities

‘Leje- og leasingfarpligtelser omfatter

hustejeforpligtelse med i alt kr. 2.358.792.
Endvidere amfattes forpligtelseri operationelie
leasingkontrakter pd biler og T-udstyr pd i alt

Kkr. 741.114 med en_restgren_ée kontrakt-

periode pd 2-5 ar.

Sikkerhedsstillelser

Coilateral

“Virksotheden har ikke stillet.pant eller anden

W.H, Produkter AfS

Arsrapport 2016
Annual repart 2018

2016 2015
1.000.00¢ 1.000.000
1.000.000 1.060Q.000

The Company's share capital has remained
DKK 1,000,000 over the past 5 years.

The Company is jeintly taxed with its affiliated
company, Luxaflex Scandinavia A/S, which acts
as management company, and together with
other jointly taxed group entities, the Company
has jeint and several lability for payment of
income taxes for the income vear 2013 and
onwards as well as withhelding taxes on
interest, royalties and dgividends falling due for
payment on or after 1 July 2012.

2016 2015

3.099.906 2.051.95%

Rent and lease liabilities include a rent
obtigation totalling PKK 2,358,792,
Furthermore, the Company has liabilities under
operating leases for cars and IT equipment,

‘totalling DKK 741,114, with remaining

contract terms of 2-5 years.

“The Company has not provided any security or

other collateral in assets at 31 December

2016,
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Noter
Nofes to the financiat statements

Neertstiende parter
Related parties

W.H. Produkter A/S’ naertstdende parter omfatter fpigende:
W.H. Produkter /5 related parties comprise the fallowing:

Bestemmende indflydelse
Partfes exercising controf

W.H. Produkter A/S

Arsrapport 2016
Annuai repert 20246

Grundtag for

Nartstaende part Bopaz!/Hjemsted bestemmende indflydelse
Refated party Domicile Basis for control
Modervirksomhed Hunter Douglas N.V. Rotterdam, Hoilland Kapitalbesiddelse (Wtimativ
Parent Hunter Douglas N.V. . Rotterdam, The Netherlands mader)
Participating interest (ultimate
parent)

Rotterdam, Hoilland
Rotterdam, The Netherlands

Madervirksomhed Industrie- En
Handelsonderneming "Buismetaal"
B.Y.

Parent industrie- En Handelsondgrnaming

"Ruismetaal” BV,

Oplysning om koncernregnskaber
InFarmation about consolidated financial statements

Maodervirksomhed Hiemsted

Parent Damicite

kapitalbesiddeise
Participating interest

Rekvirering af modervirksom-
hedens kancernregnskab
Renquisitioning of the pareat
company's consolidated financiat

) statements

H;}_n‘{er Dauglas N.V, Rotierdam, Holland

www.hunterdougiasgroup.
com '
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