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Management's report
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Bestyrelse og direktion har dags dato aflagt arsrapporten for
2019/20 for Vestjydsk Dental A/S.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabs

loven.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og
efter vores opfattelse giver arsregnskabet et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 30.
september 2020 samt af resultatet af selskabets aktiviteter og
pengestromme for regnskabséret 1. oktober 2019 - 30.

september 2020.

Ledelsesberetningen indeholder efter vores opfattelse en retvi-

sende redegerelse for de forhold, som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Holstebro, den 21. december 2020
Holstebro, 21 December 2020

Direktion

Managing Director

Heidi Bylov Jensen

Today, the board of directors and the managing director have
presented the annual report of Vestjydsk Dental A/S for the
financial year 2019/20 of Vestjydsk Dental A/S.

The annual report has been presented in accordance with the

Danish Financial Statements Act.

We consider the accounting policies appropriate and, in our
opinion, the financial statements provide a fair presentation of
the company’s assets, equity and liabilities, and financial
position at 30 September 2020 and of the company’s results of
activities and cash flows in the financial year 1 October 2019

— 30 September 2020.

We are of the opinion that the management commentary

presents a fair account of the issues dealt with.

We recommend that the annual report be approved by the

general meeting.

Bestyrelse
Board of directors
Martin Forss Henrik Tholander Per Frankling
Formand
Marcus Nordwall
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Den uafheengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejerne i Vestjydsk Dental A/S

Konklusion

Vi har udfert udvidet gennemgang af arsregnskabet for
Vestjydsk Dental A/S for regnskabséret 1. oktober 2019 - 30.
september 2020, der omfatter anvendt regnskabspraksis, resul-
tatopgerelse, balance, pengestramsopgerelse og noter. Ars-

regnskabet udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at ars-
regnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 30. september 2020 samt af
resultatet af selskabets aktiviteter og pengestremme for regn-
skabsaret 1. oktober 2019 - 30. september 2020 i overensstem-

melse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i overensstemmelse
med Erhvervsstyrelsens erklaeringsstandard for smé virksom-
heder og FSR - danske revisorers standard om udvidet gen-
nemgang af arsregnskaber, der udarbejdes efter arsregnskabs-
loven. Vores ansvar ifelge disse standarder og krav er nerme-
re beskrevet i afsnittet ”Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er uathangige af selskabet i
overensstemmelse med internationale etiske regler for reviso-
rer (IESBA’s Etiske regler) og de yderligere krav, der er gel-
dende i Danmark, ligesom vi har opfyldt vores evrige etiske
forpligtelser 1 henhold til disse regler og krav. Det er vores op-
fattelse, at det opndede bevis er tilstreekkeligt og egnet som

grundlag for vores konklusion.

To the shareholders of Vestjydsk Dental A/S

Opinion

We have performed an extended review of the financial
statements of Vestjydsk Dental A/S for the financial year 1
October 2019 to 30 September 2020, which comprise
accounting policies, income statement, statement of financial
position, statement af cash flows and notes. The financial
statements have been prepared in accordance with the Danish

Financial Statements Act.

Based on the work we have performed, we believe that the
financial statements give a fair presentation of the assets,
equity and liabilities, and financial position at 30 September
2020 and of the results of the company's activities for the
financial year 1 October 2019 - 30 September 2020 in

accordance with the Danish Financial Statements Act.

Basis for opinion

We performed the extended review in accordance with the
standard from the Danish Business Authority applicable to
auditor's reports on small enterprises and in accordance with
the standard from the Danish Institute of State Authorised
Public Accountants applicable to extended review of financial
statements prepared in accordance with the Danish Financial
Statements Act. Our responsibilities under those standards and
requirements are further described in the section “Auditor’s
responsibilities for the extended review of the financial
statements”. We are independent of the company in
accordance with international ethics standards for accountants
(IESBA's Code of Ethics) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these standards and

requirements. We believe that the evidence obtained is

sufficient and appropriate to provide a basis for our opinion.
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Den uafheengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der
giver et retvisende billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at udarbejde et érs-
regnskab uden vesentlig fejlinformation, uanset om denne

skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortsatte driften; at oplyse om
forhold vedrerende fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pd grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til hensigt at li-
kvidere selskabet, indstille driften eller ikke har andet realis-

tisk alternativ end at gore dette.

Revisors ansvar for den udvidede gennemgang af arsregn-
skabet

Vores ansvar er at udtrykke en konklusion om arsregnskabet.
Dette kraever, at vi planlegger og udferer handlinger med
henblik pa at opna begraenset sikkerhed for vores konklusion
om arsregnskabet og derudover udferer specifikt kreevede sup-
plerende handlinger med henblik pé at opné yderligere sikker-

hed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der primert be-
star af forespergsler til ledelsen og, hvor det er hensigtsmes-
sigt, andre i virksomheden, analytiske handlinger og de speci-
fikt kreevede supplerende handlinger samt vurdering af det op-

naede bevis.

Omfanget af handlinger, der udferes ved en udvidet gennem-
gang, er mindre end ved en revision, og vi udtrykker derfor in-

gen revisionskonklusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Responsibilities of management and those charged with
governance for the financial statements

Management is responsible for the preparation of financial
statements that give a fair presentation in accordance with the
Danish Financial Statements Act. Management is also
responsible for such internal control as the management
considers necessary to prepare financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the the financial statements, the management is
responsible for assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of
accounting unless the management either intends to liquidate
the company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s responsibilities for the extended review of the
financial statements

Our responsibility is to express an opinion on the financial
statements. This requires that we plan and perform our
procedures with the purpose of achieving moderate assurance
as to our opinion on the financial statements. Furthermore, it
requires that we perform particularly required additional
procedures with a view to achieving further assurance as to
our opinion.
An extended review comprises procedures primarily
comprising inquiries to the management and to other persons
within the enterprise when appropriate, analytical procedures,
and the particularly required additional procedures along with

an assessment of the achieved evidence.

The scope of the procedures performed during an extended
review is less than in case of an audit, and consequently, we

do not express any audit opinion on the financial statements.

Statement on the management commentary

Management is responsible for the management commentary.
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Den uafheengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Vores konklusion om arsregnskabet omfatter ikke ledelsesbe-
retningen, og vi udtrykker ingen form for konklusion med sik-

kerhed om ledelsesberetningen.

I tilknytning til vores udvidede gennemgang af arsregnskabet
er det vores ansvar at lese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vesentligt in-
konsistent med arsregnskabet eller vores viden opnaet ved den
udvidede gennemgang eller pa anden made synes at indeholde

vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen
indeholder krevede oplysninger i henhold til arsregnskabslo-

ven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledel-
sesberetningen er i overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med arsregnskabslovens krav.
Vi har ikke fundet vesentlig fejlinformation i ledelsesberet-

ningen.

Ringkebing, den 21. december 2020
Ringkobing, 21 December 2020

Partner Revision
statsautoriseret revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 1580 77 76

Company reg. no. 158077 76

Henrik Dalgaard
statsautoriseret revisor

State Authorised Public Accountant
mne34028

Our opinion on the financial statements does not cover the
management commentary, and we express no assurance

opinion on the management commentary.

In connection with our extended review the financial
statements, it is our responsibility to read the management
commentary and to consider whether the management
commentary is materially inconsistent with the financial
statements or the evidence obtained during the extended
review, or whether it otherwise appears to contain material

misstatement.

Furthermore, it is our responsibility to consider whether the
management commentary provides the information required

under the Danish Financial Statements Act.

Based on the work we have performed, we believe that the
management commentary is consistent with the financial
statements and that it has been prepared in accordance with
the requirements of the Danish Financial Statement Acts. We
did not discover any material misstatement in the management

commentary.
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Selskabet
The company

Bestyrelse

Board of directors

Direktion

Managing Director

Revision

Auditors

Bankforbindelse

Bankers

Vestjydsk Dental A/S
Elkjeervej 88, Mejrup
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Telefon:

Phone

Telefax:
Fax

E-mail:

E mail

CVR-nr.:

Company reg. no.

Stiftet:
Established:
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Regnskabsar:

Financial year:

Martin Forss, Formand

Henrik Tholander
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56447512
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Partner Revision statsautoriseret revisionsaktieselskab

Birkmosevej 20 A, 1.
6950 Ringkebing

Jyske Bank, St. Torv 1, 7500 Holstebro
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Ledelsesberetning
Management commentary
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Selskabets vaesentligste aktiviteter

Hovedaktiviteten har i lighed med tidligere ar bestaet i salg og

service af udstyr til tandlaeger.

Udvikling i aktiviteter og ekonomiske forhold
Det ordinzre resultat efter skat udger 2.118.038 kr. mod

1.653.045 kr. sidste ar. Selskabets balance pr. 30. september
2020 udviser en egenkapital pa 4.092.292.

Ledelsen anser érets resultat for tilfredsstillende.

Begivenheder efter regnskabsarets udleb

Selskabets moderselskab, VD 2005, Holstebro ApS har med
virkning fra den 1. oktober 2020 solgt sine kapitalandele i
selskabet til Unident Dental ApS. Den foretagne overdragelse
forventes ikke at @ndre selskabet aktiviteter i nevnevaerdig

grad fremadrettet.

The principal activities of the company

Like previous years, the principal activities are sales of goods

and service of equipment to dentists.

Development in activities and financial matters

Income from ordinary activities after tax totals DKK
2.118.038 against DKK 1.653.045 last year. The Company’s
balance as at 30 September 2020 shows an equity of DKK
4.092.292

Management considers the result for the year to be

satisfactory.

Events occurring after the end of the financial year

With effect from 1 October 2020, the company's parent
company, VD 2005, Holstebro ApS, has sold its shares in the
company to Unident Dental ApS. The transfer made is not
expected to change the company's activities to any significant

extent in the future.
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Anvendt regnskabspraksis
Accounting policies
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Arsrapporten for Vestjydsk Dental A/S er aflagt i overens-
stemmelse med arsregnskabslovens bestemmelser for en klasse
B-virksomhed. Herudover har virksomheden valgt at folge en-

kelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis som sid-

ste ar og afleegges i1 danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtaegter i takt med, at de ind-
tjenes. Herunder indregnes verdireguleringer af finansielle ak-
tiver og forpligtelser. I resultatopgerelsen indregnes ligeledes
alle omkostninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge af eendrede
regnskabsmassige skon af beleb, der tidligere har varet ind-

regnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremti-
dige okonomiske fordele vil tilflyde selskabet, og aktivets

verdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige okonomiske fordele vil fragé selskabet, og forplig-

telsens vardi kan méles pélideligt.

Ved forste indregning méles aktiver og forpligtelser til kost-
pris. Efterfolgende males aktiver og forpligtelser som beskre-

vet nedenfor for hver enkelt regnskabspost.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transaktionsda-
gens kurs. Valutakursdifferencer, der opstir mellem transak-
tionsdagens kurs og kursen pa betalingsdagen, indregnes i re-

sultatopgerelsen som en finansiel post.

The annual report for Vestjydsk Dental A/S has been
presented in accordance with the Danish Financial Statements
Act regulations concerning reporting class B enterprises.
Furthermore, the company has decided to comply with certain

rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the

annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently
with its realisation, including the recognition of value
adjustments of financial assets and liabilities. Likewise, all
costs are recognised in the income statement, including
depreciations amortisations, writedowns for impairment,

provisions, and reversals due to changes in estimated amounts

previously recognised in the income statement.

Assets are recognised in the statement of financial position
when it seems probable that future economic benefits will
flow to the company and the value of the asset can be reliably

measured.

Liabilities are recognised in the statement of financial position
when it is seems probable that future economic benefits will
flow out of the company and the value of the liability can be

reliably measured.

Assets and liabilities are measured at cost at the initial
recognition. Hereafter, assets and liabilities are measured as

described below for each individual accounting item.

Foreign currency translation

Transactions in foreign currency are translated by using the
exchange rate prevailing at the date of transaction. Exchange
rate differences arising between the rate at the date of
transaction and the rate at the date of payment are recognised

in the income statement as an item under net financials.
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Anvendt regnskabspraksis
Accounting policies
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Tilgodehavender, gald og andre monetare poster i fremmed
valuta, omregnes til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen eller indregning
i seneste arsregnskab indregnes i resultatopgerelsen under fi-

nansielle indtegter og omkostninger.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, vareforbrug,

andre driftsindtegter samt eksterne omkostninger.

Nettoomsatning indregnes i resultatopgerelsen, séfremt leve-
ring og risikoovergang til keber har fundet sted inden arets ud-
gang, og safremt indtaegten kan opgeres palideligt og forven-
tes modtaget. Nettoomsatningen indregnes eksklusive moms

og afgifter og med fradrag af rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til keb af révarer og hjeel-
pematerialer med fradrag af rabatter samt arets forskydning i

varebeholdninger.

Andre driftsindtaegter indeholder regnskabsposter af sekundeer
karakter i1 forhold til virksomhedens hovedaktiviteter, herun-

der fortjeneste ved salg af materielle anlaegsaktiver.

Andre eksterne omkostninger omfatter omkostninger til distri-
bution, salg, reklame, administration, lokaler, tab pa debitorer

og operationelle leasingomkostninger.

Personaleomkostninger
Personaleomkostninger omfatter len og gager, inklusive ferie-

penge og pensioner samt andre omkostninger til social sikring

Receivables, payables, and other foreign currency monetary
items are translated using the closing rate. The difference
between the closing rate and the rate at the time of the
occurrence or initial recognition in the latest financial
statements of the receivable or payable is recognised in the

income statement under financial income and expenses.

Income statement

Gross profit

Gross profit comprises the revenue, cost of sales, other

operating income and external costs.

Revenue is recognised in the income statement if delivery and
passing of risk to the buyer have taken place before the end of
the year and if the income can be determined reliably and
inflow is anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating directly to

sales.

Cost of sales comprises costs concerning purchase of raw
materials and consumables less discounts and changes in

inventories.

Other operating income comprises items of a secondary nature
as regards the principal activities of the enterprise, including

profit from the disposal of intangible and tangible assets.

Other external costs comprise costs incurred for distribution,

sales, advertising, administration, premises, loss on

receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday

allowances, pensions, and other social security costs, etc., for

mv. til selskabets medarbejdere. I personaleomkostninger er  staff members. Staff costs are less government
fratrukket modtagne godtgerelser fra offentlige myndigheder. reimbursements.
Vestjydsk Dental A/S - Arsrapport for 2019/20 8
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Anvendt regnskabspraksis
Accounting policies
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Af- og nedskrivninger
Af- og nedskrivninger indeholder érets af- og nedskrivninger

af materielle anlagsaktiver.

Finansielle indtzegter og omkostninger

Finansielle indteegter og omkostninger indeholder renter, rea-
liserede og urealiserede kursgevinster og kurstab vedrerende
finansielle aktiver og forpligtelser, amortisering af finansielle
aktiver og forpligtelser samt tilleg og godtgerelser under
acontoskatteordningen mv. Finansielle indtegter og omkost-
ninger indregnes i resultatopgerelsen med de beleb, der vedre-

rer regnskabséret.

Skat af drets resultat

Arets skat, der bestér af arets aktuelle selskabsskat og @ndring
i udskudt skat, indregnes i resultatopgerelsen med den del, der
kan henfores til arets resultat, og direkte i egenkapitalen med
den del, der kan henferes til posteringer direkte i egenkapita-

len.

Selskabet er sambeskattet med moderselskabet VD 2005,

Holstebro ApS. Selskabsskatten fordeles mellem de
sambeskattede selskaber i forhold til disses skattepligtige

indkomster.

Balancen

Materielle anlzegsaktiver
Materielle anlegsaktiver males til kostpris med fradrag af ak-

kumulerede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel-
forventet restveerdi efter afsluttet brugstid. Afskrivningsperio-
den og restvaerdien fastsattes pa anskaffelsestidspunktet og re-
vurderes arligt. Overstiger restvaerdien aktivets regnskabsmaes-

sige veerdi, opherer afskrivningen.

Depreciation, amortisation, and writedown for impairmen:
Depreciation, amortisation, and writedown for impairment
comprise depreciation on, amortisation of, and writedown for

impairment of intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses comprise interest, realised and
unrealised capital gains and losses concerning financial assets
and liabilities, amortisation of financial assets and liabilities,
additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are
recognised in the income statement with the amounts

concerning the financial year.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year
and changes in deferred tax and is recognised in the income
statement with the share attributable to the net profit or loss
for the year and directly in equity with the share attributable to

entries directly in equity.

The company is jointly taxed with the parent company VD
2005, Holstebro ApS. The corporation tax is distributed
between the jointly taxed companies in proportion to their

taxable income.

Statement of financial position

Property, plant, and equipment
Property, plant, and equipment are measured at cost less

accrued depreciation and writedown for impairment.

The depreciable amount is cost less any expected residual
value after the end of the useful life of the asset. The
amortisation period and the residual value are determined at
the acquisition date and reassessed annually. If the residual
value exceeds the carrying amount, the depreciation is

discontinued.
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Accounting policies
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Kostprisen omfatter anskaffelsesprisen samt omkostninger di-
rekte tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet

er klar til at blive taget i brug.

Der foretages lineere afskrivninger baseret pa folgende vurde-

ring af aktivernes forventede brugstider:

Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar indregnes i an-

skaffelsesaret som omkostninger i resultatopgerelsen.

Nedskrivning pa anlaegsaktiver
Den regnskabsmassige vardi af materielle anlaegsaktiver vur-
deres arligt for indikationer pa veerdiforringelse, ud over det

som udtrykkes ved afskrivning.

Foreligger der indikationer pa vardiforringelse, foretages ned-
skrivningstest af hvert enkelt aktiv henholdsvis gruppe af akti-
ver. Der foretages nedskrivning til genindvindingsverdien, sé-

fremt denne er lavere end den regnskabsmassige verdi.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-metoden. Er
nettorealisationsverdien af varebeholdninger lavere end kost-

prisen, nedskrives til denne lavere verdi.

Kostpris for handelsvarer samt ravarer og hjalpematerialer
omfatter anskaffelsespris med tilleg af hjemtagelsesomkost-

ninger.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the asset is

ready for use.

Depreciation is done on a straight-line basis according to an

assessment of the expected useful life:

Brugstid
Useful life

5 ar/years

Minor assets with an expected useful life of less than 1 year
are recognised as costs in the income statement in the year of

acquisition.

Impairment loss relating to non-current assets

The carrying amount of tangible assets are subject to annual
impairment tests in order to disclose any indications of
impairment beyond those expressed by amortisation and

depreciation, respectively.

If indications of impairment are disclosed, impairment tests
are carried out for each individual asset or group of assets,
respectively. Writedown for impairment is done to the
recoverable amount if this value is lower than the carrying

amount.

Inventories

Inventories are measured at cost according to the FIFO
method. In cases when the net realisable value of the
inventories is lower than the cost, the latter is written down for

impairment to this lower value.

Costs of goods for resale, raw materials, and consumables

comprise acquisition costs plus delivery costs.

Vestjydsk Dental A/S
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Nettorealisationsvaerdien for varebeholdninger opgeres som
salgssum med fradrag af sével faerdiggerelsesomkostninger
som omkostninger, der atholdes for at effektuere salget. Netto-
realisationsverdien fastsattes under hensyntagen til omsatte-

lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel veerdi. Der nedskrives til nettorea-

lisationsverdien med henblik pa at imedega forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengeinstitutter

og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som en sarskilt
post under egenkapitalen. Foresldet udbytte indregnes som en
forpligtelse pé tidspunktet for vedtagelse pa den ordinare ge-

neralforsamling (deklarationstidspunktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser indregnes i
balancen med det beleb, der kan beregnes pa grundlag af arets
forventede skattepligtige indkomst reguleret for skat af tidlige
re ars skattepligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser praesenteres modregnet
i det omfang, der er legal modregningsadgang, og posterne

forventes afregnet netto eller samtidig.

Efter sambeskatningsreglerne heefter Vestjydsk Dental A/S so-
lidarisk og ubegranset over for skattemyndighederne for sel-
skabsskatter og kildeskatter pa renter, royalties og udbytter op-

staet inden for sambeskatningskredsen.

The net realisable value for inventories is recognised as the
market price less costs of completion and selling costs. The
net realisable value is determined with due consideration of
negotiability, obsolescence, and the development of expected

market prices.

Receivables

Receivables are measured at amortised cost which usually
corresponds to face value. In order to meet expected losses,
they are written down for impairment to the net realisable

value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at bank and

on hand.

Equity

Dividend

Dividend expected to be distributed for the year is recognised
as a separate item under equity. Proposed dividend is
recognised as a liability at the time of approval by the annual

general meeting (time of declaration).

Income tax and deferred tax

Current tax receivables and tax liabilities are recognised in the
statement of financial position with the amount calculated on
the basis of the expected taxable income for the year adjusted
for tax on previous years’ taxable income and prepaid taxes.
Tax receivables and tax liabilities are offset to the extent that a
legal right of set-off exists and the items are expected to be

settled net or simultaneously.

According to the rules of joint taxation, Vestjydsk Dental A/S
is unlimitedly, jointly, and severally liable to pay the Danish
tax authorities the total income tax, including withholding tax
on interest, royalties, and dividends, arising from the jointly

taxed group of companies.
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Udskudt skat er skatten af alle midlertidige forskelle mellem
regnskabsmassig og skattemaessig verdi af aktiver og forplig-
telser opgjort pa grundlag af den planlagte anvendelse af akti-
vet henholdsvis afvikling af forpligtelsen.

Udskudt skat méles pa grundlag af de skatteregler og skatte-
satser, der med balancedagens lovgivning vil vere galdende,

nar den udskudte skat forventes udlest som aktuel skat.

Gezldsforpligtelser
Andre gzldsforpligtelser males til amortiseret kostpris, hvilket

saedvanligvis svarer til nominel vaerdi.

Pengestromsopgerelse

Pengestromsopgerelsen viser selskabets pengestromme for
aret fordelt pa driftsaktivitet, investeringsaktivitet og finansie-
ringsaktivitet for aret, arets forskydning i likvider samt likvi-

der ved arets begyndelse og afslutning.

Pengestromme fra driftsaktivitet
Pengestromme fra driftsaktivitet opgeres som arets resultat re-
guleret for ikke-kontante driftsposter, @ndring i driftskapital

samt betalt selskabsskat.

Pengestromme fra investeringsaktivitet

Pengestreomme fra investeringsaktivitet omfatter betaling i for-
bindelse med keb og salg af virksomheder og aktiviteter samt
keb og salg af immaterielle, materielle og finansielle anlegs-

aktiver.

Pengestromme fra finansieringsaktivitet

Pengestromme fra finansieringsaktivitet omfatter eendringer i
storrelse eller sammensatning af selskabskapital og omkost-
ninger forbundet hermed. Herudover omfatter pengestromme-
ne optagelse af 1an, afdrag pa rentebarende geeld og betaling

af udbytte til selskabsdeltagere.

Deferred tax is tax on all temporary differences in the carrying
amount and tax base of assets and liabilities measured on the
basis of the planned application of the asset and disposal of

the liability, respectively.

Deferred tax is measured on the basis of the tax rules and tax
rates of applicable legislation at the reporting date and
prevailing when the deferred tax is expected to be released as

current tax.

Liabilities other than provisions
Other liabilities other than provisions are measured at
amortised cost which usually corresponds to the nominal

value.

Statement of cash flows

The statement of cash flows shows company cash flows for the
year divided into cash flows derived from operating activities,
investment activities, and financing activities, respectively,
changes in cash and cash equivalents, and cash and cash

equivalents at the beginning and end of the year, respectively.

Cash flows from operating activities
Cash flows from operating activities are calculated as the
profit or loss for the year adjusted for noncash operating

items, changes in the working capital, and income tax paid.

Cash flows from investment activities

Cash flows from investment activities comprise payments in
connection with the acquisition and sale of enterprises and
activities as well as the acquisition and sale of intangible
assets, property, plant, and equipment, and investments,

respectively.

Cash flows from financing activities

Cash flows from financing activities comprise changes in the
size or composition of the share capital and associated costs.
Furthermore, cash flows comprise borrowings, repayments of
interest-bearing payables, and payments of dividend to the

shareholders.
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Likvider
Likvider omfatter likvide beholdninger med fradrag af kort-
fristet geeld til pengeinstitutter samt kortfristede verdipapirer
med en lebetid under 3 maneder, der uden hindring kan om-
saettes til likvide beholdninger, og som kun er forbundet med
ubetydelig risiko for veerdieendringer.

ikke udledes

Pengestremsopgerelsen kan alene af det

offentliggjorte regnskabsmateriale.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand
deposits less shortterm bank loans and shortterm financial
instruments with a term of less than 3 months which can easily
be converted into cash and cash equivalents and are associated

with an insignificant risk of value change.

The cash flow statement cannot be derived solely from the

published accounting material.
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Resultatopgerelse 1. oktober - 30. september
Income statement 1 October - 30 September

R PARTNER REVISION

All amounts in DKK.

Note 2019/20 2018/19
Bruttofortjeneste
Gross profit 6.650.404 5.984.130
1 Personaleomkostninger
Staff costs -3.836.797 -3.806.251
2 Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of property, land, and equipment -116.522 -74.343
Resultat for finansielle poster
Profit before net financials 2.697.085 2.103.536
3 Andre finansielle indtaegter fra tilknyttet virksomhed
Other financial income from group enterprises 35.349 36.201
Andre finansielle indtaegter
Other financial income 601 0
Qvrige finansielle omkostninger
Other financial costs -17.635 -20.427
Resultat for skat
Pre-tax net profit or loss 2.715.400 2.119.310
4 Skat af drets resultat
Tax on net profit or loss for the year -597.362 -466.265
Arets resultat
Net profit or loss for the year 2.118.038 1.653.045
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Udbytte for regnskabsaret
Dividend for the financial year 0 1.600.000
Overfores til overfort resultat
Transferred to retained earnings 2.118.038 53.045
Disponeret i alt
Total allocations and transfers 2.118.038 1.653.045
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Balance 30. september

Statement of financial position at 30 September

R PARTNER REVISION

All amounts in DKK.

Aktiver
Assets

Note 2020 2019
Anlagsaktiver
Non-current assets

5 Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 320.824 437.346
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 320.824 437.346
Anlzegsaktiver i alt
Total non-current assets 320.824 437.346
Omszetningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 2.428.448 2.713.232
Varebeholdninger i alt
Total inventories 2.428.448 2.713.232
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 1.390.319 1.085.820
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 725.451 811.489
Tilgodehavender i alt
Total receivables 2.115.770 1.897.309
Likvide beholdninger
Cash on hand and demand deposits 2.781.191 1.211.809
Omsatningsaktiver i alt
Total current assets 7.325.409 5.822.350
Aktiver i alt
Total assets 7.646.233 6.259.696
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Balance 30. september
Statement of financial position at 30 September

R PARTNER REVISION

All amounts in DKK.

Note

Passiver

Equity and liabilities

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Overfort resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

Egenkapital i alt
Total equity

Hensatte forpligtelser

Provisions

Hensettelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt

Total provisions

Gealdsforpligtelser

Liabilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade payables

Skyldig selskabsskat til tilknyttede virksomheder
Tax payables to group enterprises

Anden geeld

Other payables

Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions

Geldsforpligtelser i alt

Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

2020

2019

500.000

3.592.292

500.000

1.474.254

1.600.000

4.092.292

3.574.254

12.075

18.207

12.075

18.207

627.795

603.494

2.310.577

692.470

420.905

1.553.860

3.541.866

2.667.235

3.541.866

2.667.235

7.646.233

6.259.696
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Balance 30. september
Statement of financial position at 30 September

All amounts in DKK.

Passiver

Equity and liabilities

Note 2020 2019

10 Pantsetninger og sikkerhedsstillelser
Charges and security
11 Eventualposter

Contingencies
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Pengestromsopgorelse 1. oktober - 30. september
Statement of cash flows 1 October - 30 September

R PARTNER REVISION

All amounts in DKK.

Note 2019/20 2018/19
Arets resultat
Net profit or loss for the year 2.118.038 1.653.045
12 Reguleringer
Adjustments 695.569 362.501
13 Zndring i driftskapital
Change in working capital 758.366 -180.109
Pengestromme fra drift for finansielle poster
Cash flows from operating activities before net financials 3.571.973 1.835.437
Renteindbetalinger og lignende
Interest received, etc. 35.949 36.201
Renteudbetalinger og lignende
Interest paid, etc. -17.635 -20.429
Pengestrom fra ordiner drift
Cash flows from ordinary activities 3.590.287 1.851.209
Betalt selskabsskat
Income tax paid -420.905 -712.054
Pengestromme fra driftsaktivitet
Cash flows from operating activities 3.169.382 1.139.155
Kob af materielle anlaegsaktiver
Purchase of property, plant, and equipment 0 -322.164
Salg af materielle anleegsaktiver
Sale of property, plant, and equipment 0 230.000
Pengestromme fra investeringsaktivitet
Cash flows from investment activities 0 -92.164
Betalt udbytte
Dividend paid -1.600.000 -2.400.000
Pengestromme fra finansieringsaktivitet
Cash flows from investment activities -1.600.000 -2.400.000
Zndring i likvider
Change in cash and cash equivalents 1.569.382 -1.353.009
Likvider 1. oktober
Cash and cash equivalents at 1 October 1.211.809 2.564.818
Likvider 30. september
Cash and cash equivalents at 30 September 2.781.191 1.211.809
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Pengestromsopgorelse 1. oktober - 30. september
Statement of cash flows 1 October - 30 September

All amounts in DKK.

Note 2019/20 2018/19

Likvider

Cash and cash equivalents

Likvide beholdninger
Cash on hand and demand deposits 2.781.191 1.211.809

Likvider 30. september
Cash and cash equivalents at 30 September 2.781.191 1.211.809
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Noter
Notes

All amounts in DKK.

2019/20 2018/19
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 3.175.019 3.302.525
Pensioner
Pension costs 619.364 454.749
Andre omkostninger til social sikring
Other costs for social security 42414 48.977
3.836.797 3.806.251
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 6 6
2. Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of property, land, and equipment
Afskrivning pa andre anlaeg, driftsmateriel og inventar
Depreciation of other fixtures and fittings, tools and equipment 116.522 74.343
116.522 74.343
3. Andre finansielle indtzegter fra tilknyttet virksomhed
Other financial income from group enterprises
Renteindtaegt tilknyttet virksomhed
Other financial income from group enterprise 35.349 36.201
35.349 36.201
4. Skat af drets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year 603.494 420.905
Arets regulering af udskudt skat
Adjustment of deferred tax for the year -6.132 45.360
597.362 466.265
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Noter
Notes

R PARTNER REVISION

All amounts in DKK.

30/9 2020 30/9 2019
5. Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. oktober
Cost 1 October 893.815 1.457.367
Tilgang i arets lob
Additions during the year 0 322.164
Afgang i arets lob
Disposals during the year 0 -885.716
Kostpris 30. september
Cost 30 September 893.815 893.815
Afskrivninger 1. oktober
Amortisation and writedown 1 October -456.469 -1.200.175
Arets afskrivninger
Amortisation and depreciation for the year -116.522 -74.343
Tilbageforsel af af- og nedskrivninger pa athendede aktiver
Reversal of depreciation, amortisation and impairment loss, assets disposed of 0 818.049
Afskrivninger 30. september
Amortisation and writedown 30 September -572.991 -456.469
Regnskabsmeessig veerdi 30. september
Carrying amount, 30 September 320.824 437.346
6. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. oktober
Contributed capital 1 October 500.000 500.000
500.000 500.000
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Noter
Notes
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All amounts in DKK.

30/9 2020 30/9 2019
7. Overfort resultat
Retained earnings
Overfort resultat 1. oktober
Retained earnings 1 October 1.474.254 1.421.209
Arets overforte overskud eller underskud
Retained earnings for the year 2.118.038 53.045
3.592.292 1.474.254
8. Foresliet udbytte for regnskabsaret
Proposed dividend for the financial year
Udbytte 1. oktober
Dividend 1 October 1.600.000 2.400.000
Udloddet udbytte
Distributed dividend -1.600.000 -2.400.000
Udbytte for regnskabsaret
Dividend for the financial year 0 1.600.000
0 1.600.000
9. Hensaettelser til udskudt skat
Provisions for deferred tax
Henseettelser til udskudt skat 1. oktober
Provisions for deferred tax 1 October 18.207 -27.153
Udskudt skat af arets resultat
Deferred tax relating to the net profit or loss for the year -6.132 45.360
12.075 18.207
Udskudt skat pahviler folgende poster:
The following items are subject to deferred tax:
Materielle anlaegsaktiver
Property, plant, and equipment 12.075 18.207
12.075 18.207
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All amounts in DKK.

10.

11.

Pantszetninger og sikkerhedsstillelser

Charges and security

Til sikkerhed for gaeld til pengeinstitut, har selskabet stillet virksomhedspant pd nominelt 1.000 t.kr. Virksomhedspantet
omfatter folgende aktiver, hvis regnskabsmassige vardi pa balancedagen udger:

For bank loans, the company has provided security in company assets representing a nominal value of TDKK 1,000. This security

comprises the assets below, stating the carrying amounts:

t.kr.
DKK in thousands

Varebeholdninger
Inventories 2428

Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 0

Tilgodehavender fra salg og tjenesteydelser
Trade receivables 1.390

Eventualposter

Contingencies

Eventualforpligtelser

Contingent liabilities

Garantiforpligtelser og andre eventualforpligtelser:

Warranty commitments and other contingent liabilities:

Selskabets bankforbindelse har stillet arbejdsgaranti pa 50 t.kr. overfor kunder.

The company's bank connection has provided a work guarantee of TDKK 50 to customers.

Sambeskatning

Joint taxation
Selskabet indgér i den nationale sambeskatning med VD 2005, Holstebro ApS som administrationsselskab og hafter ube-
graenset og solidarisk med de evrige sambeskattede selskaber for den samlede selskabsskat.

With VD 2005, Holstebro ApS as administration company, the company is subject to the Danish scheme of joint taxation and

unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for the total corporation tax.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrerende selskabsskat fremgar af arsregnskabet for
administrationsselskabet.
The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges from the financial statements of the

administration company.
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Noter
Notes

All amounts in DKK.

11. Eventualposter (fortsat)

Contingencies (continued)
Sambeskatning (fortsat)
Joint taxation (continued)

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at selskabets haeftelse udger et

andet belgb.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the company's liabilities.

12. Reguleringer
Adjustments

Af- og nedskrivninger af materielle og immaterielle anleegsaktiver

Depreciation, amortisation, and impairment 116.522 74.343

Avance ved afthandelse af anlaegsaktiver

Profit from disposal of non-current assets 0 -162.333

Andre finansielle indtaegter

Other financial income -35.950 -36.201

@vrige finansielle omkostninger

Other financial costs 17.635 20.427

Skat af arets resultat

Tax on net profit or loss for the year 597.362 466.265
695.569 362.501

13.  Andring i driftskapital

Change in working capital

Andring i varebeholdninger

Change in inventories 284.784 -169.512
Andring i tilgodehavender
Change in receivables -218.461 81.392
Andring i leverandergeeld og anden gaeld
Change in trade payables and other payables 692.043 -91.989
758.366 -180.109
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