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Gorenje Group Nordic A/S

Statement by Management on the annual report

The Board of Directors and the Executive Board have today considered and approved the annual report 
of Gorenje Group Nordic A/S for the financial year 01.01.2022 – 31.12.2022.

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 
31.12.2022 and of the results of its operations for the financial year 01.01.2022 – 31.12.2022.

We believe that the management commentary contains a fair review of the affairs and conditions 
referred to therein.

We recommend the annual report for adoption at the Annual General Meeting.

Glostrup, 27 June 2023

Executive Board

Søren Tvergaard

Board of Directors

    Jianmin Han                   Irena Pečnik                  Dragutin Špiranec
     Chairman
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Gorenje Group Nordic A/S

Independent auditor’s report

To the shareholder of Gorenje Group Nordic A/S

Auditors’ Report on the Financial Statements
Opinion
We have audited the financial statements of Gorenje Group Nordic A/S for the financial year 01.01.2022 
– 31.12.2022 which comprise the income statement, balance sheet, statement of changes in equity, 
notes and summary of significant accounting policies. The financial statements are prepared in 
accordance with the Danish Financial Statements Act.
In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 
31.12.2022 and of the results of its operations for the financial year 01.01.2022 – 31.12.2022 in 
according with the Danish Financial Statements Act.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 
requirements applicable in Denmark. Our responsibilities under those standards are requirements are 
further described in the Auditor’s responsibilities for the audit of the financial statements section of this 
auditor’s report. We are independent of the Entity in accordance with the International Ethics Standards 
Board of Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and the additional 
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion.

Management’s responsibility for the financial statements
Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance with the Danish Financial Statements Act, and for such internal control as Management 
determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and for using 
the going concern basis of accounting in preparing the financial statements unless Management either 
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.
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Gorenje Group Nordic A/S

Independent auditor’s report

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in 
Denmark, we exercise professional judgement and maintain professional skepticism throughout the 
audit. We also:

        Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

       Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the Entity’s internal control.

        Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by Management.

        Conclude on the appropriateness of Management’s use of the going concern basis of accounting 
in preparing the financial statements, and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Entity to cease to continue as a going concern.

        Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures in the notes, and whether the financial statements represent the underlying transactions 
and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.
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Gorenje Group Nordic A/S

Independent auditor’s report

Statement on the management review
Management is responsible for the management’s review.
Our opinion on the financial statements does not cover the management's review, and we do not 
express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the management’s 
review and, in doing so, consider whether the management’s review is materially inconsistent with the 
financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. 
Moreover, it is our responsibility to consider whether the management’s review provides the 
information required under the Danish Financial Statements Act.
Based on the work we have performed, we conclude that the management’s review is in accordance 
with the financial statements and has been prepared in accordance with the requirements of the Danish 
Financial Statements Act. We did not identify any material misstatement of the management’s review.

Auditor
MAZARS STATSAUTORISERET REVISIONSPARTNERSELSKAB
CVR NR 31061741

27 June 2023

Dennis Herholdt Rasmussen

State Authorised Public Accountant  /  Statsautoriseret revisor                       
MNE number mne43413
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Gorenje Group Nordic A/S

Financial highlights
2022 2021 2020 2019 2018

EUR'000 EUR'000 EUR'000 EUR'000 EUR'000
Key figures

Revenue 117.512 137.608 102.281 83.041 79.649

Gross profit/loss 17.198 16.309 14.587 14.185 13.972

Operating profit/loss 1.269 1.086 1.077 1.278 1.160

Net financials -442 -360 -776 -540 -626

Profit/loss for the year 645 594 236 509 52

Total assets 20.171 26.022 24.483 15.650 20.153

Equity 3.068 3.017 2.467 2.735 1.884

Invest. in property, plant, equipment 3.238 768 366 1.704 218

Ratios

Net margin (%) 0,5 0,4 0,2 0,6 0,7

Return on equity (%) 21,2 21,6 9,0 22 2,8

Solvency ratio (%) 15,2 11,6 10,1 17,5 9,3

Gross margin (%) 14,6 11,9 14,3 17,1 17,5
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Gorenje Group Nordic A/S

Financial highlights

Ratios Calculation formula

Net margin (%) Profit/loss for the year x 100
Revenue

Return on equity (%) Profit/loss for the year x 100
Average equity

Solvency ratio (%) Equity x 100
Total assets

Gross margin (%) Gross profit x 100
Revenue

Ratios reflect

Net margin
The entity’s operating profitability.

Return ratio

Solvency ratio
The financial strength of the entity.

Gross margin (%)
The entity’s operating margin.

Financial highlights are defined and calculated in accordance with "Recommendations & 
Ratios 2015" issued by the Danish Society of Financial Analysts.

The entity’s return on capital invested in the entity by the owners.
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Gorenje Group Nordic A/S  

Management commentary

Primary activities
The Company’s activities comprise trading and agency activities primarily related to goods manufactured by the Hisense Group and the rendering of 
services in connection with such products. The Hisense Group operates within the white goods and TV industries on a global scale and is one of the 
leading companies in the industry. The Company follows Danish and Nordic standards for work ethics, reducing carbon footprint and emissions and the 
UN human rights standards. The Company has heat pumps as a part of its assortment of products. Heat pumps can be an alternative to natural gas as a 
heat source. The Company takes responsibility of its product lifecycle and ensures its products are collected and recycled after use via its partner Elretur. 
Here you can see the certificate of the Company.
https://static14.gorenje.com/files/default/markets/Denmark/56216111_DK.pdf

Data ethics
Historically, the Company has not had any actual data ethics policy with embedded controls in Gorejne Group Nordic A/S. However, in connection with 
the implementation of GDPR, the Company has found it sensible to incorporate some policies and guidelines for data ethics. 
These are not completely implemented, but it is the expectation that this will be incorporated during the calendar year 2023, based on the data ethics 
guidelines proposed by the Danish Data Ethics Council.

Development in activities and finances
The financial statement shows a decrease in net sales compared to the previous year, and an unchanged result before tax. This is in line with the 
expectations for the year.
During 2022, the Company continued to develop the Gorenje, UPO, Elvita, Asko and Hisense brands in the Nordics and the Company continues to focus 
on strenghtening the market share in the Nordics.

In 2022, we expanded our commitment in global football and handball sponsorships and The Hisense Group was a major sponsor of FIFA World Cup.

In 2022, the premium brand ASKO continued its focus on the cooking and the kitchen markets and we continue to develop the ASKO experience center, 
which was established in 2021 in the heart of Copenhagen. Here it is possible to participate in cooking courses where ASKO products are used.

The net profit for 2022 was 645K EUR was in line with budget and slightly higher than previous year, which showed a net profit of 594k EUR.

The Budget for 2023 shows a growth in sales compared to 2022 and to continue with a positive net profit. 

Uncertainty relating to recognition and measurement
There is no particular uncertainty related to recognition and measurement.

Outlook
Management will continue its sales and marketing strategy, and expects limited sales growth in 2023 compared to 2022 as the market is affected by the 
negative development in the Nordic real estate market. However, the management expects to retain or increase its market shares in all the Nordic 
markets. Also, particular focus will be given to cost optimization 

Particular risks
The company has not been affected by particular risks during the financial year except for the negative development in the SEK and NOK against the EUR. 

Research and development activities
During the financial year, the Company has conducted no research and development activities.

Foreign branches
In the financial year, the Company has operated its branches in Sweden, Norway and Finland.
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Gorenje Group Nordic A/S  

Management commentary

Environmental performance
The Company is environmentally conscious and is working daily at reducing the environmental impact of the Company’s activities. Concrete initiatives 
are:  The Company always seeks to ship full trucks of goods to its warehouses and customers. Also, the Company has added electric car charging to it 
parking lot at its head office in Denmark. The Company encourages its employees to only choose electric cars as company cars and during the next few 
years, it will be mandatory to only choose between electric cars only. The Company is reducing its travel budget every year and encourage employees to 
take meetings online and the settings for online meetings are standard when booking meetings. The Company canteen at the head office collects all 
waste to utilize it as biogas and the food selection at the canteen is mainly plant-based.  

The Company adheres to the policies of its owner Hisense Europe Holdings GmbH on environmental matters as stated in the Hisense Group’s reporting in 
the consolidated financial statements for 2022 as well as the owners website:
https://www.hisense-europe.com/en/gorenje-group/sustainibility/environment
http://hxjdtzz.hisense.cn/upload/accessory/20234/2023427183522265385.pdf
The specific report for environmental Performance for the Owner Hisense Europe, for 2022, can be found here:
https://static14.gorenje.com/files/default/corporate/ecology/EMAS%20Environmental%20Statement%202022_EN.pdf

Environmental policies and performance within the Hisense Group
The entire Hisense Group, which the Company belongs to, has closely integrated its energy conservation and emissions reduction efforts with its 
corporate operational strategy. 

The Group's environmental protection work is always a crucial priority. The Group passed the recertification audit of ISO14001 environmental 
management system by the certification authority, and the certificate continues to be valid. 
The Group maintains a refined system of occupational health and safety management. Its production safety management systems are developed by 
Headquarter in accordance with national laws and regulations. Corresponding rules for safe operation are also in place regarding the equipment and 
facilities of the Group’s factories.
http://hxjdtzz.hisense.cn/upload/accessory/20234/2023427183522265385.pdf

Corporate social responsibility

EcoVadis Sustainability Rating of the Company
The Company's owner, Hisense Europe, recently won Silver in the EcoVadis rating. EcoVadis is global business sustainability rating company.

This year’s Index is based on the sustainability performance data derived from more than 62.000 companies assessed by EcoVadis between 2018 and 
2022 across four themes: Environment, Labor & Human Rights, Ethics, and Sustainable Procurement.
The EcoVadis silver medal means that Gorenje's household products are better in terms of sustainability than 83% of 62.000 companies 
in the world evaluated by EcoVadis.

https://resources.ecovadis.com/news-press/ecovadis-index-companies-of-all-sizes-and-performance-levels-continue-to-make-significant-strides-on-
their-sustainability-journeys

This was done in full compliance with the laws, regulations and requirements of relevant systems of the Group for the purposes of further improving the 
environmental management system, specifying job responsibilities and detailed appraisal rules, strengthening supervision and management over the 
operation of environmental protection facilities and regulated environmental protection work. 
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Gorenje Group Nordic A/S  

Management commentary

EcoVadis Medals Recognizing our customers' achievements | EcoVadis

12

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

9
d
2
5
c
6

H
k
js

N
2
5
0
3
1
8

5
4
1



Gorenje Group Nordic A/S  

Management commentary

In our local website just below, the Company has further described its sustainble values and initiatives. 
https://dk.gorenje.com/gron-gorenje
In our local website just below, the Company has further described more concretely how the products contribute to sustainability and reducing energy 
consumption and durability.
Gorenje washers and dryers for a better future | Gorenje Blog

Equality policy for gender composition of Management
The executive Board of the Company has a policy with the target, that the least represented gender in the executive Board should be no less than 1/3 of 
the Board Members. The executive Board of the Company consists by 31-12-2022 of three people, one female and two male. According to the Danish 
Financial Statement Act § 99b the company live up to the target of equal balance in the executive Board.

The Companys' Board of Directors and management team follow a policy, which states, that the Company chooses the best qualified person for an open 
position, but at the same time, the Company must follow its gender equality policy and actively work towards having a gender balance in other 
management levels, so the underrepresented gender will be no less than 1/3 of the employees in the other management levels. 

Affects of the Russian invasion of Ukraine
The Russian invasion of Ukraine has for now only had minor affect on the Company. 
However, most variable and fixed costs have increased, which put pressure on the Hisense Group's margins and profitability.
The Company has also been negatively affected by the pressure on the global supply chains. However, the Company remains fully committed to ensure 
customers receive deliveries on time. 

Events after the balance sheet date
No events have occurred after the balance sheet date to this date which would influence the evaluation of this annual report.
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Gorenje Group Nordic A/S

Income Statement
Notes 2022 2021

EUR ‘000 EUR ‘000

Revenue 1 117.512 137.608

Other revenue 172 0

Cost of sales -100.486 -121.298

Gross profit/loss 17.198 16.310

Distribution costs 2 -7.449 -7.538

Administrative expenses 2   3 -8.481 -7.685

Operating profit/loss 1.269 1.087

Other financial income 4 1.198 702

Other financial expenses 5 -1.640 -1.062

Profit/loss from ordinary activities before tax 827 727

Tax on profit/loss from ordinary activities -182 -132

Profit/loss for the year 6 645 595
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Gorenje Group Nordic A/S

Balance sheet

Notes 2022 2021
EUR ‘000 EUR ‘000

Other fixtures and fittings, tools and equipment 1.662 1.196

Property, plant and equipment 7 1.662 1.196

Deposits 150 141

Fixed assets investments 8 150 141

Fixed assets 1.812 1.337

Manufactured goods and goods for resale 7.521 4.452

Inventories 7.521 4.452

Trade receivables 8.161 18.599

Trade receivables affiliated 804 0

Tax receivables 0 115

Other receivables 564 370

Receivables 9.529 19.084

Cash 1.309 1.152

Current assets 18.359 24.688

Assets 20.171 26.025
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Gorenje Group Nordic A/S

Balance sheet 

Notes 2022 2021
EUR ‘000 EUR ‘000

Contributed capital 269 269

Retained earnings 2.799 2.154

Proposed dividend 0 594

Equity 3.068 3.017

Other provisions 9 5.518 4.461

Provisions 5.518 4.461

Provision for leasing - longterm 801 528

Total non-current liabilities 10 801 528

Provision for leasing - short term 10 485 461

Trade payables 1.395 1.062

Payables to group enterprises 0 4.914

Payables to tax 143 0

Other payables 11 8.761 11.581

Current liabilities other than provisions 10.784 18.018

Liabilities other than provisions 11.585 18.546

Equity and liabilities 7 20.171 26.025
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Gorenje Group Nordic A/S

Statement of equity changes for 2022

Contributed Retained Proposed dividend
Capital earnings for the financial year Total

EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000

Equity beginning of year 269 2.154 594 3.017

Paid dividend 0 0 -594 -594

Profit/loss for the year 0 0 645 645

Equity end of year 269 2.154 645 3.068
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Gorenje Group Nordic A/S

Notes

2022 2021
EUR ’000 EUR ’000

1. Revenue

Nordics 116.748 106.261

Other markets 764 31.346

117.512 137.607

The Company’s main activity comprises sales of electrical goods

2. Staff costs

Wages and salaries 6.313 5.849

Pension costs 590 526

Other social security costs 46 52

Other staff costs 479 187

7.428 6.614

Staff costs are recognised as follows in the financial statements:

Distribution cost 2.476 2.492

Administrative expenses 4.952 4.122

7.428 6.614

Total remuneration for Executive Management and Board of Directors and 
with reference to ÅRL 98 B, para. 3 remuneration to the Company's 
management was not disclosed in 2021

344 NA

Average number of full-time employees 65 69
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Gorenje Group Nordic A/S

Notes

2022 2021
EUR ’000 EUR ’000

3. Depreciation, amortization and impairment losses

Depreciation on property, plant and equipment 762 673

762 673

4. Other financial income

Currency translation adjustments 735 485

Other financial income 463 217

1.198 702

5. Other financial expenses

Financial expenses from group enterprises 0 25

Currency translation adjustments 962 532

Other financial expenses 678 505

1.640 1.062

6. Proposed distribution of profit/loss

Retained earnings 645 595

Dividend proposal 0 -595

645 0
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Gorenje Group Nordic A/S

Notes

7. Property, plant and equipment EUR ’000

Other fixtures, fittings, tools and equipment

Cost beginning of year 3.247

Aquisitions 3.238

Disposals -2.292

Cost end of year 4.193

Depreciation and impairment losses beginning of year -2.051

Depreciation for the year -837

Reversal regarding disposals 258

Depreciation of retirements 99

Depreciation and impairment losses end of year -2.531

Carrying amount end of year 1.662

Total fixed assets 1.662

8. Fixed asset investments

Deposits
Cost beginning of year 141

Additions 9

Disposals 0

Cost end of year 150

Carrying amount end of year 150
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Gorenje Group Nordic A/S

Notes

2022 2021
EUR ’000 EUR ’000

9. Other provisions

Warranties
Provision at beginning of the year 4.461           4.113           

Disposals 633-              6.474-           

Additions 1.690           6.822           

Provision at end of the year 5.518 4.461

10. Total non-current liabilities

Provision for leasing

Between 1 and 5 years 801 528              

Long-term part 801 528              

Within 1 year 485 461              

Total non-current liabilities 1.286 989
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Gorenje Group Nordic A/S

Notes

2022 2021
EUR ’000 EUR ’000

11. Other payables

Between 1 and 5 years 0 0

Long-term part 801 0

Within 1 year 8.761 11.581

Other payables 9.562 11.581

Other payables, short term

VAT and duties 2.536 3.967

Wages and salaries, personal income taxes, social 896 1.107
security costs etc. 

Other accrued expenses 5.329 6.507

Total short term payables 8.761 11.581

Total short and long term payables 9.562 11.581
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Gorenje Group Nordic A/S

Notes

12. Mortgages and securities

The Company has not granted a charge or other security on assets at 31 December 2022.

13. Related parties with control

Gorenje Gospodinjski Aparati d.d., Velenje, Partizanska 12, SI – 3320 Velenje, Slovenia.

Ultimate owner:
Hisense Group Holdings Co., Ltd.
LEI / Tax ID no. : 91370200727805440H
No. 218 Qianwangang Road
Huangdao District
Qingdao
China

Payment terms to group companies are usually  90 - 120 days

Information on payables to group entities is disclosed in the balances sheet.

Intercompany transactions in EUR  Customer  Customer  Customer Customer 
Total

 Vendor  Vendor  Vendor  Vendor Vendor Total

IC/ Trading partner name Country Other 
transactions

Recharged 
services & 

costs

Sales of 
trade goods

Other ancillary 
transactions

Recharged 
services & costs

Rental of 
real estates 

/assets

Costs of trade 
goods

Gorenje, d.o.o. Slovenia 228.737         (249)                (226.614)      1.875              (4.025.831)      (491.108)             (86.459.961)       (90.976.900)       
ATAG Nederland BV Netherlands 1.980              1.980              (26)                      (26)                      
Gorenje Polska Sp. z o.o. Poland (10.000)               (10.000)              
Gorenje, d.o.o. Serbia (15.358)            (221.163)             -                      (236.521)            
HECCC, d.o.o. Serbia (149.286)             (149.286)            
Asko Appliances AB Sweden 531.295         5.391            536.686          (2.000)                 (2.000)                 
Hisense Gorenje Austria GmbH Austria -                       (17.504)              (17.504)              
Hisense Gorenje Europe, d.o.o. Slovenia 20.370           20.370            (1.567)              (1.567)                 
Mora Moravia s r.o. Czech Rep. (3.113)                 (3.113)                 
Hisense International Hong Kong 227.636         227.636          
Grand Total 1.010.018      (249)                (221.223)      788.547          (4.042.757)      (871.557)             -                (86.482.604)       (91.396.918)       
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Gorenje Group Nordic A/S

Notes

14. Consolidation

Name and registered office of the Parent preparing consolidated financial statements 
for the smallest entities within the group:

Hisense Europe Holding GmbH 
Reg No FN 96646
Wienerbergstrasse 11
1100 Wienna
Austria

Name and registered office of the Parent preparing consolidated financial statements 
for the largest entities within the group:

Hisense Group Holdings Co., Ltd.
Tax identification number: 91370200727805440H
No. 218 Qianwangang Road
Huangdao District
Qingdao
China

15. Ownership

Hisense Europe Holding GmbH 
Reg No FN 96646
Wienerbergstrasse 11
1100 Wienna
Austria

16. Fee to auditors appointed at the general meeting

The Company has registered the following shareholder to hold more than 5% of the voting share 
capital or of the nominal value of the share capital

According to the Danish Financial Statement Act § 96 (3) auditors fee is shown in the consolidated 
financial statements for 2022 for the Hisense Europe Group.
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Gorenje Group Nordic A/S

Accounting policies

Reporting class

Change in Accounting Policy

Recognition and measurement

Foreign currency translation

This annual report has been presented in accordance with the provisions of the Danish Financial Statements Act 
governing reporting class C Large.

Assets are recognized in the balance sheet when it is probable as a result of a prior event that future economic 
benefits will flow to the Entity, and the value of the asset can be measured reliably. 

The Company has changed its legal entity structure from one Danish legal entity to also have legal entities in a 
branch setup in Norway, Finland and Sweden.
This has had an effect on the notes, but not recognition and measurement in general.

This annual report for 2022 has been presented in accordance with the provisions of the Danish Financial 
Statements Act governing reporting class C Large.                                    

Accounting policies have been changed in the financial year 2022 as follows: As of 2022 the company have 
chosen to present the Financial Statements in EUR. This currency is considered to be the company's 
functional/applicable currency, as the transactions in essence are performed and registered in EUR. 
It is the opinion of the Management that the change of presentation will give a more fair view of the company's 
financial position at 31 December and of the result of its operations for the financial year. The comparative 
figures for 2021 have been restated to the changed presentation. When converting the figures for 2021 an 
exchange rate of 7,4365 is used. The share capital is pegged to the exchange rate at the transaction date at 1 
January 2022.

There have no been changes in accounting policies compared to last year.

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recognition 
is affected as described below for each financial statement item.

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm or 
invalidate affairs and conditions existing at the balance sheet date are considered at recognition and 
measurement.
Income is recognized in the income statement when earned, whereas costs are recognized by the amounts 
attributable to this financial year.

On initial recognition, foreign currency transactions are translated applying the exchange rate at the transaction 
date. Receivables, payables and other monetary items denominated in foreign currencies that have not been 
settled at the balance sheet date are translated using the exchange rate at the balance sheet date. Exchange 
differences that arise between the rate at the transaction date and the one in effect at the payment date, or the 
rate at the balance sheet date are recognized in the income statement as financial income or financial expenses. 
Property, plant and equipment, inventories and other non-monetary assets that have been purchased in foreign 
currencies are translated using historical rates.
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Gorenje Group Nordic A/S

Accounting policies

Income statement

Revenue

Cost of sales

Distribution costs

Administrative expenses

Financing

Other financial income

Other financial expenses

Income taxes

Revenue from the sale of manufactured goods and goods for resale is recognized in the income statement when 
delivery is made and transition of control has passed to the buyer. Revenue is recognized net of VAT, duties and 
sales discounts and is measured at fair value of the consideration fixed.

Cost of sales comprises cost of sales for the financial year measured at cost, adjusted for ordinary inventory 
write-downs.

Distribution costs comprise costs incurred for sale and distribution of the Entity’s products, including wages and 
salaries for sales staff, advertising costs, travelling and entertainment expenses, etc. as well as amortisation, 
depreciation and impairment losses relating to property, plant and equipment attached to the distribution 
process.

Administrative expenses comprise expenses incurred for the Entity’s administrative functions, including wages 
and salaries for administrative staff and Management, stationary and office supplies as well as amortisation, 
depreciation and impairment losses relating to  property, plant and equipment used for administration of the 
Entity.

The company has assigned invoices from selected customers to Midt Factoring.

Other financial income comprises interest income, including interest income on receivables from group 
enterprises, net capital gains on payables and transactions in foreign currencies, amortisation of financial assets 
as well as tax relief under the Danish Tax Prepayment Scheme etc.

Other financial expenses comprise interest expenses, including interest expenses on payables to group 
enterprises, net capital losses on payables and transactions in foreign currencies, amortisation of financial 
liabilities as well as tax surcharge under the Danish Tax Prepayment Scheme etc.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognized in the 
income statement by the portion attributable to the profit for the year and recognized directly in equity by the 
portion attributable to entries directly in equity.
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Gorenje Group Nordic A/S

Accounting policies

Balance sheet

Property, plant and equipment

Deposits

Inventories

Receivables

Cash

Other provisions

Other fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and 
impairment losses. 

Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs of the 
asset until the time when it is ready to be put into operation. 

The basis of depreciation is cost less estimated residual value after the end of useful life. Straight-line 
depreciation is made on the basis of the following estimated useful lives of the assets:

Installations 10-20 years
Other fixtures and fittings, tools and equipment 3-5 years

The scrap value is DKK 0.

The Company has recognized lease deposits under fixed asset investments. Deposits are measured at cost.

Inventories are measured at the lower of cost using the FIFO method and net realisable value. 
Cost of goods for resale consists of purchase price plus delivery costs.

Property, plant and equipment are written down to the lower of recoverable amount and carrying amount.

Receivables are measured at amortised cost, usually equalling nominal value less write-downs for bad and 
doubtful debts.

Cash comprises cash in hand and bank deposits.

Other provisions comprise anticipated costs of nonrecourse guarantee commitments. 

Other provisions are recognized and measured as the best estimate of the expenses required to settle the 
liabilities at the balance sheet date. Provisions that are estimated to mature more than one year after the 
balance sheet date are measured at their discounted value. 

Non-recourse guarantee commitments comprise commitments to remedy defects and deficiencies within the 
guarantee period.
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Gorenje Group Nordic A/S

Accounting policies

Leases

Other financial liabilities

Cash flow statement

Leases are recognized in the balance sheet at the calculated amount of the lease liability. The lease liability is 
calculated at the present value of the lease payments calculated by applying the interest rate implicit in the 
lease or the Company’s incremental borrowing rate as discount rate if the interest rate implicit in the lease is not 
available. Lease assets are depreciated and written down for impairment under the same policy as for the 
Company’s other fixed assets.

The lease liability is recognized in the balance sheet under debt and is adjusted for prepaid lease payments on a 
current basis. At the same time, interest is added on the liability. Interest expenses are charged to the income 
statement on a current basis.

Other financial liabilities are measured at amortized cost, which usually corresponds to nominal value.

According to section 86(4) of the Danish Financial Statements Act, the Company has omitted to prepare a cash 
flow statement.
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  "transaction_id": "2106c8db-14c9-434d-96a1-3e6d034c9a3d",
  "app_eid_sign_type": "DanishNemIdBusiness",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-ZDc3NzhlY2EtOTA2My00ZTI5LThjOTktZTBkZDFlZThjNTg5fDAwMDAwMDA4fDRhMzk5ZDA0LTFiNjctNDM1My1hYzczLWE1ZDQwYTFmMmEyN3wyNTAzMTg1NDE=",
  "signedAtUtc": "2023-06-30T09:45:53.4172555Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/114.0.0.0 Safari/537.36 Edg/114.0.1823.58",
  "signOrderIds": "250318541",
  "agreementId_9d25c6HkjsN250318541": "9d25c6HkjsN250318541 (I sign this document as: Revisor)"
}




Proof of Signing
 
This is the proof of signing on the order with Reference ID 06b7ebmusRH250318541.
 
The document was created: 27-06-2023 09:57:54 
The document was received: 27-06-2023 09:57:55 
The document was signed: 27-06-2023 10:37:35 
All dates and times are given in UTC.
 
Name: Dragutin Špiranec 
Email: dragutin.spiranec@gorenje.com 
IP-Address: 188.197.234.38:56080
 
The SHA512 hashsum of the embedded SDO is:
 
45D2350E1C208C32BB65405CA9D3E163 ¬  
F39C645DF9ACAA6F191E522CD4D06093 ¬  
E7C08CDAC0748A56F34A466FC084AA95 ¬  
A3D9D4B87B37EE41A6ACB9B964728A09





		Proof of Signing





{
  "name": "Dragutin Špiranec",
  "email": "dragutin.spiranec@gorenje.com",
  "phone": "",
  "sharedSecret": "Audit2022",
  "smsSessionId": "",
  "app_AuthenticationType": "EasySign",
  "app_UrlReference": "r-ZDc3NzhlY2EtOTA2My00ZTI5LThjOTktZTBkZDFlZThjNTg5fDAwMDAwMDAzfDBlYjYwNTY3LTg2OWMtNDI3Mi1iZjU3LTVmM2VkNzhlNjJkY3wyNTAzMTg1NDE=",
  "signature": "",
  "signedAtUtc": "2023-06-27T10:37:35.2696485Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/114.0.0.0 Safari/537.36 Edg/114.0.1823.58",
  "signOrderIds": "250318541",
  "agreementId_ec2f3dUTTzm250318541": "ec2f3dUTTzm250318541 (I sign this document as: Bestyrelsesmedlem)",
  "agreementId_9d25c6HkjsN250318541": "9d25c6HkjsN250318541 (I sign this document as: Bestyrelsesmedlem)"
}





Proof of Signing
 
This is the proof of signing on the order with Reference ID 06b7ebmusRH250318541.
 
The document was created: 27-06-2023 09:57:54 
The document was received: 27-06-2023 09:57:55 
The document was signed: 29-06-2023 17:52:37 
All dates and times are given in UTC.
 
Name: Jianmin Han 
Email: hanjianmin@hisense.com 
IP-Address: 213.250.0.14:26311
 
The SHA512 hashsum of the embedded SDO is:
 
096D874BEA3A188112874FB32D8B8D86 ¬  
A2F29F68129CBC46BC4398F126502041 ¬  
D0075F09811CC0DFB91287245BDFB113 ¬  
1E1FE5821C198F2856E163CF0375A07D





		Proof of Signing





{
  "name": "Jianmin Han",
  "email": "hanjianmin@hisense.com",
  "phone": "",
  "sharedSecret": "Audit2022",
  "smsSessionId": "",
  "app_AuthenticationType": "EasySign",
  "app_UrlReference": "r-ZDc3NzhlY2EtOTA2My00ZTI5LThjOTktZTBkZDFlZThjNTg5fDAwMDAwMDA0fGFjMTUwMTQxLWM5MzgtNDVkMy1iMTc3LWFmOWUzM2E3NzIzYnwyNTAzMTg1NDE=",
  "signature": "",
  "signedAtUtc": "2023-06-29T17:52:36.9578Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/114.0.0.0 Safari/537.36 Edg/114.0.1823.51",
  "signOrderIds": "250318541",
  "agreementId_ec2f3dUTTzm250318541": "ec2f3dUTTzm250318541 (I sign this document as: Bestyrelsesformand)",
  "agreementId_9d25c6HkjsN250318541": "9d25c6HkjsN250318541 (I sign this document as: Bestyrelsesformand)"
}





Proof of Signing
 
This is the proof of signing on the order with Reference ID 06b7ebmusRH250318541.
 
The document was created: 27-06-2023 09:57:54 
The document was received: 27-06-2023 09:57:55 
The document was signed: 28-06-2023 09:58:46 
All dates and times are given in UTC.
 
Name: Irena Penik 
Email: irena.pecnik@gorenje.com 
IP-Address: 195.29.106.170:16909
 
The SHA512 hashsum of the embedded SDO is:
 
5615D0A879E345E63B5757780845166E ¬  
B1C3E9DA445A08C00EFF8A05E1885668 ¬  
59A5E55D521D7B9EA69297A1AD1E7F0F ¬  
922D75F58D1B32FAFF84386846D6AADF





		Proof of Signing





{
  "name": "Irena Pečnik",
  "email": "irena.pecnik@gorenje.com",
  "phone": "",
  "sharedSecret": "Audit2022",
  "smsSessionId": "",
  "app_AuthenticationType": "EasySign",
  "app_UrlReference": "r-ZDc3NzhlY2EtOTA2My00ZTI5LThjOTktZTBkZDFlZThjNTg5fDAwMDAwMDAyfGNmNjJiMTZiLTNhZDgtNGQzZC05OTZiLTYwMTZmMTBmMzMyNXwyNTAzMTg1NDE=",
  "signature": "",
  "signedAtUtc": "2023-06-28T09:58:46.3612686Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/114.0.0.0 Safari/537.36",
  "signOrderIds": "250318541",
  "agreementId_ec2f3dUTTzm250318541": "ec2f3dUTTzm250318541 (I sign this document as: Bestyrelsesmedlem)",
  "agreementId_9d25c6HkjsN250318541": "9d25c6HkjsN250318541 (I sign this document as: Bestyrelsesmedlem)"
}
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