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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2020 for Dania Connect A/S.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aarhus, den 16. marts 2021
Aarhus, 16 March 2021

Direktion

Managing Director

Frank Hjorteker-Jensen

Today, the board of directors and the managing
director have presented the annual report of Dania
Connect A/S for the financial year 1 January - 31
December 2020.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements provide
a fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2020 and of the company’s results of
activities in the financial year 1 January — 31

December 2020.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Dania Connect A/S

Konklusion

Vi har revideret arsregnskabet for Dania Connect
A/S for regnskabsaret 1. januar - 31. december
2020, der omfatter anvendt regnskabspraksis, resul-
tatopggrelse, balance, egenkapitalopggrelse og
noter. Arsregnskabet udarbejdes efter arsregnskabs-

loven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA’s Etis-
ke regler) og de yderligere krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det
er vores opfattelse, at det opnaede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores kon-
klusion.

To the shareholder of Dania Connect A/S

Opinion

We have audited the financial statements of Dania
Connect A/S for the financial year 1 January - 31
December 2020, which comprise  accounting
policies, income statement, statement of financial
position, statement of changes in equity and notes.
The financial statements have been prepared in
accordance with the Danish Financial Statements

Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2020 and of the results of the company's activities
for the financial year 1 January - 31 December
2020 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
standards
additional requirements applicable in Denmark. Our
standards  and
requirements are further described in the section

international on auditing and the

responsibilities under  those
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to

provide a basis for our opinion.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne treffer pa grundlag af ars-
regnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the company
or to cease operations, or has no realistic alternative

but to do so.

Auditor’s responsibilities for the audit of the

financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with international
standards on auditing, and the additional
requirements applicable in Denmark, will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on

the basis of these financial statements.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres 1 overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
standards and the
additional requirements applicable in Denmark, we

international on auditing,

exercise professional judgment and maintain

professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for ve- Identify and assess the risks of material
sentlig fejlinformation i arsregnskabet, uan- misstatement of the financial statements,
set om denne skyldes besvigelser eller fejl, whether due to fraud or error, design and
udformer og udfgrer revisionshandlinger perform audit procedures responsive to
som reaktion pa disse risici samt opnar revi- those risks, and obtain audit evidence that is
sionsbevis, der er tilstreekkeligt og egnet til sufficient and appropriate to provide a basis
at danne grundlag for vores konklusion. Ri- for our opinion. The risk of not detecting a
sikoen for ikke at opdage veasentlig fejlin- material misstatement resulting from fraud
formation forarsaget af besvigelser er hgjere is higher than for one resulting from error,
end ved vasentlig fejlinformation forarsaget as fraud may involve collusion, forgery,
af fejl, idet besvigelser kan omfatte sam- intentional omissions, misrepresentations, or
mensvargelser, dokumentfalsk, bevidste the override of internal control.
udeladelser, vildledning eller tilsidesattelse
af intern kontrol.

. Opnar vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne ud- control relevant to the audit in order to
forme revisionshandlinger, der er passende design audit procedures that are appropriate
efter omstendighederne, men ikke for at in the circumstances, but not for the
kunne udtrykke en konklusion om effektivi- purpose of expressing an opinion on the
teten af selskabets interne kontrol. effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passende, policies used and the reasonableness of
samt om de regnskabsmassige skgn og til- accounting estimates and related disclosures
knyttede oplysninger, som ledelsen har ud- made by management.
arbejdet, er rimelige.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortsatte driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores
revisionspategning ggre opmarksom pa op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
leengere kan fortsette driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pa en sadan made,
at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmas-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

. Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists arising from events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the company to

cease to continue as a going concern.

. Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether
the financial statements reflect the

underlying transactions and events in a

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.

Statement on the management commentary

Management is responsible for the management

commentary.

Our opinion on and the financial statements does
not cover the management commentary, and we
express no assurance opinion thereon.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller vo-
res viden opnaet ved revisionen eller pd anden made
synes at indeholde veasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse

med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke

fundet vasentlig fejlinformation i ledelsesberetnin-
gen.

Aarhus C, den 16. marts 2021
DK-8000 Aarhus C, 16 March 2021

Kyvist & Jensen

Statsautoriseret Revisionspartnerselskab

Kvist & Jensen State Authorized Public Accountants
CVR-nr. 36 71 77 85

Company reg. no. 36 71 77 85

Lasse Nejsum

statsautoriseret revisor

State Authorised Public Accountant
mne31373

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it

otherwise appears to contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with the
financial statements and that it has been prepared in
accordance with the provisions of the Danish
Financial Statement Act. We did not discover any
misstatement in  the

material management

commentary.
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Selskabsoplysninger
Company information
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Phone
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Web site
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E mail
CVR-nr.: 547712 15
Company reg. no.
Stiftet: 26. august 1976
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Hjemsted: Aarhus
Domicile:
Regnskabsar: 1. januar 2020 - 31. december 2020
Financial year: 1 January 2020 - 31 December 2020
Bestyrelse Anders Bahn Christiansen
Board of directors Anders Lehmann

Frank Hjortekar-Jensen

Hans Jgrn Andersen
Alex Mang S¢grensen
Direktion Frank Hjortekar-Jensen
Managing Director
Revision Kvist & Jensen Statsautoriseret Revisionspartnerselskab
Auditors
Bankforbindelse Sydbank
Bankers
Modervirksomhed Daniaco Holding ApS
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Hovedtal og nggletal
Financial highlights

DKK in thousands.

Resultatopggrelse:
Income statement:

Bruttofortjeneste

Gross profit

Resultat af ordinaer primeer drift
Profit from ordinary operating activities
Finansielle poster, netto

Net financials

Arets resultat
Net profit or loss for the year

Balance:
Statement of financial position:

Balancesum

Balance sheet total

Investeringer i materielle anlegsaktiver

Investments in property, plant and equip-
ment

Egenkapital
Equity

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte

medarbejdere

Average number of full-time employees

Nggletal i %:
Key figures in %:

Soliditetsgrad

Solvency ratio

Egenkapitalforrentning

Return on equity

2020 2019
t.kr. t.kr.

2018 2017 2016
t.kr. t.kr. t.kr.

42919 43.175

10.557 10.413

-393 -356

7.915 7.785

62.130 62.788

8.988 8.807

17.820 16.905

52 53
28,7 26,9
45,6 59,8

36.343 36.196 32.498

6.217 6.739 4.275
-359 -379 -491
4.496 4.874 2.897

50.640 47.603 49.304

4.538 5.930 5.705

9.120 13.824 13.985

50 47 45
18,0 29,0 284
39,2 35,1 19,9

Beregningen af hoved- og nggletal fglger i al vaesentlighed Finansforeningens anbefalinger og afviger kun

pa nogle punkter herfra.

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish

Association of Finance Analysts, only in a few respects deviating from the recommendations.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Hovedtal og nggletal
Financial highlights

De i hoved- og nggletalsoversigten anfgrte nggletal er beregnet saledes:

The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Soliditetsgrad

Solvency ratio

Egenkapitalforrentning

Return on equity

Egenkapital ultimo x 100

Aktiver i alt ultimo

Equity, closing balance x 100

Total assets, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital

Net profit or loss for the year x 100

Average equity
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabet udfgrer national og international kgrsel
med skibscontainere m.m.

Udvikling i aktiviteter og gkonomiske forhold

Arets bruttofortjeneste udggr 42.919 tkr. mod
43.175 tkr. sidste ar. Resultat fgr finansielle poster
udggr 10.557 tkr. mod 10.413 tkr. sidste ar.
Resultat fgr skat udggr 10.164 tkr. mod 10.057 tkr.
sidste ar. Resultatet efter skat udggr 7.915 tkr.
mod 7.785 t.kr. sidste ar.

Markedets aktivitetsniveau i 2020 viste en svag
positiv udvikling i et ar praeget af COVID-19.
Siden udbruddet af COVID-19 har selskabet
lgbende truffet
medarbejdernes og underleverandgrernes sundhed
og sikkerhed i holde
forsyningslinjerne intakte.

foranstaltninger for at sikre

bestraebelserne pa at

effektivitet,
omkostninger og is@r et kundedrevet fokus, er det

Gennem hgj skarp kontrol med

lykkedes at praestere et resultat som ma anses for at
vere tilfredsstillende.

The principal activities of the company

The Company manages domestic and international
transports of containers etc.

Development in activities and financial matters
The gross profit for the year is TDKK 42,919
against TDKK 43,175 last year. The profit before
financial items is TDKK 10,557 compared to last
year's TDKK 10,413. The result before tax is
TDKK 10,164 compared to last year's TDKK
10,057. The profit of the year is TDKK 7,915
compared to last year's TDKK 7,785.

Despite COVID-19, 2020 showed a slight increase
of market activities. Since the outbreak of COVID-
19, the company has cautiously implemented
precautionary measures to secure the health and
safety of employees and subcontractors in attempts
to keep the chain of supplies intact.

Through high efficiency, control of cost and
particularly a customer driven focus, the company
managed to achieve satisfactory results.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management commentary

Baeredygtighed og ansvarlighed

Rundt regnet en femtedel af Danmarks samlede
CO2-udslip skabes pa landevejene. Der pahviler os
derfor et sarligt ansvar for aktivt at deltage i
reducere

udvikling af Igsninger til at

miljgpavirkningen.

I starten af 2020 valgte selskabet at implementere
en strategi baseret pa bezredygtighed frem mod
2025, som udfoldes i et manifest med ni konkrete
inden  for

mal, doktriner og initiativer

baredygtighed og social ansvarlighed.

De ni punkter handler blandt andet om at halvere
CO2-aftrykket inden 2025; om at minimere kgrsel
med tomme containere og om helt at undga ulykker
for chauffgrer, medtrafikanter og omgivelser.
Foruden klima, miljg og sikkerhed er der ogsa givet
plads til vigtige emner som sundhed, trivsel og

arbejdsvilkar i den nye strategi.

Baredygtighedsstrategien tager afset i 4 af FN’s
verdensmal, som vi mener er relevante for os og
som kan bidrage til at opfylde vores malsatninger
og ggre en direkte forskel pa vores samfund,
medarbejdere og nere omgivelser.

ardneancl Vi fglger altid  geldende

06 SRONONISX overenskomst og lovgivning inden

for arbejdsforhold i Danmark.
Dette er ikke
kvalitetssikring, men ogsa tryghed

alene en

for medarbejdere, samarbejdspartnere og kunder.

Vi vil til enhver tid vaere en ansvarlig virksomhed,
der ikke gar pa kompromis med arbejdsvilkar og
trivsel.

Sustainability and responsibility

Approximately 20% of Denmark’s total CO2
emissions is generated on the roads. We therefore
have a particularly important responsibility in
actively taking part in developing solutions that will
reduce the environmental impact.

In the beginning of 2020 we implemented a new
strategy based on sustainability. The strategy is
stated in a manifest with nine specific targets,
doctrines and initiatives regarding sustainability and
social responsibility.

The nine specific targets will include: The goal of
reducing our CO2 emissions by 50% by 2025;
minimising the haulage of empty containers and
completely avoiding accidents for our drivers as
well as other road users and surroundings. Besides
climate, environment and safety the new
sustainability strategy will involve other important
subjects such as health and welfare and other

working conditions.

The sustainability strategy is based on 4 of the
UN’s Sustainable Development Goals that we
believe are relevant to us and that can contribute to
fulfil our targets and make a direct difference to our
society, employees and community.

We commit to comply with

DECENT WORK AND
ECONOMIC GROWTH

labour conventions and legislation
regard working conditions in
Denmark. This is not only an
assurance of quality but also a

security for employees, partners and customers.

We will always be a responsible company without
compromising working conditions and welfare.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management commentary

Vi tager hensyn til vores
omgivelser og nare miljg. Vi
streber efter at ggre vores
forretning sa energieffektiv som

muligt gennem brug af

innovativ teknologi savel som gennem optimering af

processer og forretningsgange. Vi investerer
Igbende i det nyeste materiel og vores egen flade
opfylder i dag Euro VI standarden, mens vores
underleverandgrer i gennemsnit opfylder Euro V

standarden.

Vi gnsker at ga forrest i kampen

1 KLIMA-

- mod et bedre klima og arbejder

@ derfor intensivt pa at reducere
- vores samlede klimaaftryk. Vores
chauffgrer deltager lgbende

i effektivisering af kgreadfeerd.

Vi vil fremme baredygtig transport og reducere
vores miljgmassige aftryk gennem investering i den
nyeste teknologi. Nye teknologiske lgsninger kan
blandt andet hjelpe os med at effektivisere vores
ruter og med at reducere antallet af tomme kgrsler.

Vi vil aktivt indbyde til og deltage
i partnerskaber for at sikre en
baredygtig udvikling pa tvars af
interessenter og hermed arbejde
malrettet mod opfyldelse af vores
overordnede baredygtighedsmél

1 PRETRIESER

FOR HACLNG

frem mod 2025.

Selskabet har i 2020 indgaet flere partnerskaber
med diverse interessenter inden for ny teknologi til
tung transport savel som deltagelse i pilotprojekter
inden for baredygtig omstilling.

We are considerate toward our
surroundings and community. We
aim to make our business as
energy efficient as possible by
using innovative technology

as well as through optimising processes and
procedures. We make ongoing investments in the
latest equipment and our own fleet fully comply to
the Euro VI standard while our subcontractors in
average comply to the Euro V standard.

1 CLIMATE We want to take the lead in the
ACTION fight for a better climate and

G hence work intensively to reduce

optimising driving behaviour.

our environmental impact. Our
drivers are actively taking part in

We want to promote sustainable transportation and
to reduce our carbon footprint by investing in the
latest technology. New technology can among other
things assist us in the route optimization and in
reducing the number of empty haulages.

We will actively invite to and
participate in partnerships to
secure a sustainable development
across stakeholders and through
this, we will work determined
towards fulfilling our sustain-

1 PARTNERSHIPS

FORTHE GOALS

ability goals for 2025.

In 2020 the company entered numerous
partnerships with various stakeholders within new
technology for heavy transport as well as
participation in pilot projects within sustainable
transformation.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management commentary

Klimaresultater
I 2020 havde selskabets samlede flade et CO2
aftryk pa 9.308 tons (tank to wheel opggrelse).

Fra starten af vores malinger i 2015 frem til 2020
har vi udfgrt en betydende antal genlesninger af
importcontainere og dermed sparet kgrsel med
tomme containere til indleveringshavnene pa i alt
2.169.431 km svarende til 1.892 tons CO2
reduktion.

Selskabet har i november 2020 investeret i
Danmarks fgrste biogaslastbil til kgrsel med
containere. Lastbilen kgrer pa organisk biogas fra
det danske landbrug, hvilket skaber CO2 neutral og
partikelfri kgrsel. Denne investering har betydet en
CO2 reduktion pa 11,45 tons CO2 i november og
december, i forhold til hvis transporterne var
fortaget pa almindeligt fossilt brendstof.

Selskabet har pdmonteret solceller pa de seneste 3

indkgbte lastbiler. Den klimavenlige strgm
producerer bl.a. strém til bilernes
varmefyr/aircooler, hvilket medfgrer en

dieselreduktion svarende til 1,1 tons CO2 reduktion.

Gennem kgreadferdsprogrammer forbedrede vi
vores brendstofforbrug, hvilket har reduceret vores
CO2 med 6,5% 12020 i forhold til 2017.

Ovenstaende betyder at vores samlede CO2 aftryk
pr. kort kilometer fra 2015 til 2020 er reduceret
med hele 9,6%, heraf 945 ton alene i 2020.

Vi forventer at vi kan reducere CO2 aftrykket
yderligere i 2021 bade gennem ny teknologi savel
som yderligere optimeringstiltag i bestrabelserne pa
at na vores samlede mal om en halvering af vores
CO2 pr. kgrt kilometer fra 2015 til 2025.

Sustainability results

In 2020 our fleet had a CO2 impact of 9.308 ton
(based on tank to wheel terminology)

From our index year 2015 until 2020 we have
performed a substantial amount of re-loadings of
import containers and thereby saved haulage of
empty containers to turn-in port of a total of
2.169.431 km equal to 1.892 ton of CO2 reduction.

In November 2020 the company invested in the first
biogas truck for containers in Denmark. The truck
is fuelled with organic biogas from the Danish
agriculture which results in CO2 neutral and
particle free haulage. In November and December
we have covered a reduction of 11,45 ton of CO2
compared to conventional fossil fuel.

The company has installed solar panels on our 3
recently purchased trucks. The panels produce
sustainable electricity for the heating systems and
air coolers, which will generate a reduction equal to
1,1 ton CO2.

Through using driver performance systems within
our own fleet of trucks, we have improved the range
of kilometres on our fuel consumption with in 2020
compared to 2017. This results in a total CO2
reduction of 6,5%.

All of the above results accumulate a total CO2
reduction per driven kilometre from 2015 to 2020
of 9,6% equal to 945 ton of CO2 in 2020.

We expect to be able to reduce our CO2 impact
further in 2021 both through new technology as
well as additional optimisation in attempts to reach
our collective goal of a 50% reduction of our CO2
impact per driven kilometre from 2015 to 2025.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management commentary

Som et resultat af en kontinuerlig indsats og fokus
pa den grgnne omstilling i transportbranchen blev
selskabet i 2020 hadret med en flot 3. plads i
forbindelse

med karingen af den danske

transportpris ”Danish Transport Award”.

Organisation

Det er afggrende for selskabet at kunne tiltreekke og
fastholde dygtige medarbejdere med de rette
kvalifikationer og kompetencer. Engagerede, loyale
og kompetente medarbejdere er en forudsatning for
ogsa i fremtiden at kunne levere den bedste kvalitet
og service til kunder og samarbejdspartnere samt
sikre tilfredsstillende finansielle resultater.

IT og udvikling

Selskabet bygger pa en sterk IT-platform i
kontinuerlig udvikling. I 2020 er der afholdt
betydelige investeringer i opdatering af egne
med henblik pa
arbejdsgange.

systemer, optimering  af

Der er udviklet nye features, som giver en raekke
fordele for vores kunder, bl.a. en ny “track&trace”
Igsning samt kundetilpassede leveringsstatistikker.
Virksomheden har igangsat et stgrre IT-projekt i
2021 med udskiftning af eksisterende platform til et
nyt og moderne system, der vil effektivisere
hgjne

nuvarende arbejdsgange og

digitaliseringsmuligheder fremadrettet.

Den forventede udvikling

Der forventes en ganske svag,
markedsudvikling 1 2021.
nettoresultat forventes at blive pa niveau med 2020.

men positiv
Aktiviteter ~ og

Der er planlagt nye investeringer i driftsmateriel.

As a result of continues efforts and focus on a

sustainable transformation in the transport
business, the company was awarded a 3rd place in

the “Danish Transport Award”.

Organization

It is imperative that the company continuously
seeks to attract and retain highly skilled employees
with the right qualifications and competences.
Dedicated, loyal and competent employees are vital
to ensure that the company continues to provide the
best quality and service to its customers and
partners, while achieving satisfactory financial
results.

IT and development

The company is based on a strong IT platform in
In 2020
investments have been made in updates of own

continuous  development. significant
systems for the purpose of modernising and
optimising workflows.

New features have been developed for the benefit of
our customers. Further, significant development has
been initiated in 2021.

The expected development

The market is expected to be slightly positive in
2021. Activity and net result are expected to be in
par with 2020. New investments in assets are
planned.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management commentary

Begivenheder efter regnskabsarets udlgb Events subsequent to the financial year

Efter regnskabsarets afslutning er der ikke No events have occurred subsequent to the balance
indtruffet begivenheder, som vil kunne forrykke sheet date, which would have material impact on
selskabets finansielle stilling vaesentligt. the financial position of the company.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

DKK thousand.
Note 2020 2019
Bruttofortjeneste
Gross profit 42.919 43.175
1 Personaleomkostninger
Staff costs -27.575 -28.352
Af- og nedskrivninger
Depreciation and writedown relating to fixed assets -4.787 -4.410
Driftsresultat
Operating profit 10.557 10.413
Andre finansielle indtegter
Other financial income 8 17
@vrige finansielle omkostninger
Other financial costs -401 -373
Resultat for skat
Pre-tax net profit or loss 10.164 10.057
2 Skat af ordinart resultat
Tax on net profit or loss for the year -2.249 -2.272
3 Arets resultat
Net profit or loss for the year 7.915 7.785
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

DKK thousand.

Aktiver
Assets

Note 2020 2019

Anlaegsaktiver
Non-current assets

4 Produktionsanleg og maskiner
Plant and machinery 32.993 29.265
5 Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 0 20
Materielle anlaegsaktiver i alt

Total property, plant, and equipment 32.993 29.285
Anlaegsaktiver i alt

Total non-current assets 32.993 29.285
Omsaetningsaktiver

Current assets

Fremstillede faerdigvarer og handelsvarer
Manufactured goods and trade goods 18 82

Varebeholdninger i alt
Total inventories 18 82

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 21.966 25.296
Tilgodehavende tilknyttede virksomheder

Amounts owed by group enterprises 5.605 6.751
Andre tilgodehavender

Other debtors 516 473

6 Periodeafgrensningsposter
Prepayments and accrued income 1.032 901

Tilgodehavender i alt
Total receivables 29.119 33.421

Omsatningsaktiver i alt

Total current assets 29.137 33.503

Aktiver i alt

Total assets 62.130 62.788
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

DKK thousand.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Overfart resultat
Results brought forward

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

7 Hensattelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser
Liabilities other than provisions

Leasingforpligtelser
Lease liabilities
Anden geld

Other payables

8 Langfristede geldsforpligtelser i alt

Total long term liabilities other than provisions

2020

2019

1.500

16.320

1.500

15.405

17.820

16.905

3.001

2.575

3.001

2.575

13.369

1.011

12.517

436

14.380

12.953
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

DKK thousand.

Note

8

10

11

Passiver
Equity and liabilities

2020

2019

Kortfristet del af langfristet gaeld

Current portion of long term payables 6.082
Geld til pengeinstitutter

Bank loans 2.389
Leverandgrer af varer og tjenesteydelser (kortf.)

Trade creditors 10.500
Kort geld tilknyttede virksomheder

Debt to group enterprises 637
Selskabsskat

Corporate tax 1.824
Anden geld

Other payables 5.497

5.963

5.544

11.171

766

3.071

3.840

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 26.929

30.355

Gealdsforpligtelser i alt
Total liabilities other than provisions 41.309

43.308

Passiver i alt
Total equity and liabilities 62.130

62.788

Pantszetninger og sikkerhedsstillelser
Charges and security

Eventualposter

Contingencies

Neertstaende parter

Related parties
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Egenkapitalopggrelse
Statement of changes in equity

DKK thousand.
Virksomhedska-  Overfort resul-
pital tat ILalt
Contributed capital  Retained earnings Total
Egenkapital 1. januar 2019
Equity 1 January 2019 1.500 7.620 9.120
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 7.785 7.7785
Egenkapital 1. januar 2020
Equity 1 January 2020 1.500 15.405 16.905
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 915 915
Ekstraordinzrt udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial
year 0 7.000 7.000
Udloddet ekstraordinart udbytte vedtaget i
regnskabsaret
Distributed extraordinary dividend adopted during the
financial year. 0 -7.000 -7.000
1.500 16.320 17.820
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Noter
Notes
DKK thousand.
2020 2019
1.  Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 24951 25.652
Pensioner
Pension costs 2.166 2.157
Andre omkostninger til social sikring
Other costs for social security 458 543
27.575 28.352
Direktion og bestyrelse
Executive board and board of directors 2.527 2.648
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 52 53
2.  Skat af ordinzert resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 1.824 3.071
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 425 -799
2.249 2.272
3.  Forslag til resultatdisponering
Proposed appropriation of net profit
Ekstraordinzrt udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 7.000 0
Overfgres til overfgrt resultat
Transferred to retained earnings 915 7.785
Disponeret i alt
Total allocations and transfers 7.915 7.785
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Noter
Notes
DKK thousand.
31/12 2020 31/12 2019
4. Produktionsanlaeg og maskiner
Plant and machinery
Kostpris 1. januar 2020
Cost 1 January 2020 67.864 61.922
Tilgang i arets lgb
Additions during the year 8.988 8.807
Afgang i arets 1gb
Disposals during the year -4.293 -2.865
Kostpris 31. december 2020
Cost 31 December 2020 72.559 67.864
Af- og nedskrivninger 1. januar 2020
Depreciation and writedown 1 January 2020 -38.599 -36.767
Arets afskrivninger
Depreciation for the year -4.767 -4.362
Tilbagefgrsel af af- og nedskrivninger pa afthendede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 3.800 2.530
Af- og nedskrivninger 31. december 2020
Depreciation and writedown 31 December 2020 -39.566 -38.599
Regnskabsmeessig vaerdi 31. december 2020
Carrying amount, 31 December 2020 32.993 29.265
Leasede aktiver indgar med en regnskabsmassig veerdi pa
Lease assets are recognised at a carrying amount of 27.654 25.145
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Noter
Notes
DKK thousand.
31/12 2020 31/12 2019
5.  Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2020
Cost 1 January 2020 3.268 3.268
Kostpris 31. december 2020
Cost 31 December 2020 3.268 3.268
Af- og nedskrivninger 1. januar 2020
Depreciation and writedown 1 January 2020 -3.248 -3.200
Arets afskrivninger
Depreciation for the year 20 48
Af- og nedskrivninger 31. december 2020
Depreciation and writedown 31 December 2020 -3.268 -3.248
Regnskabsmeessig vaerdi 31. december 2020
Carrying amount, 31 December 2020 0 20
6.  Periodeafgrzansningsposter
Prepayments and accrued income
Forudbetalte omkostninger
Prepayments 1.032 901
1.032 901
7.  Hensaettelser til udskudt skat
Provisions for deferred tax
Hensettelser til udskudt skat 1. januar 2020
Provisions for deferred tax 1 January 2020 2.575 3.375
Udskudt skat af arets resultat
Deferred tax of the results for the year 426 -800
3.001 2.575
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Noter
Notes

DKK thousand.

8.  Gealdsforpligtelser
Liabilities other than
provision

Leasingforpligtelser
Lease liabilities
Anden geld

Other payables

Kortfristet Langfristet
del af lang- gaeld Restgaeld
Geald i alt fristet geeld 31/12 2020 efter 5 ar
31/12 2020 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2020 payables 31 Dec 2020 5 years
19.451 6.082 13.369 0
1.011 0 1.011 900
20.462 6.082 14.380 900

9. Pantsaetninger og sikkerhedsstillelser

Charges and security

Til sikkerhed for geeld til pengeinstitut, 2.389 t.kr., har selskabet stillet virksomhedspant pa nominelt
5.000 tkr. Virksomhedspantet omfatter fglgende aktiver, hvis regnskabsmassige veerdi pa
balancedagen udggr:

For bank loans, DKK 2.389, the company has provided security in company assets representing a nominal

value of DKK 5.000. This security comprises the assets below, stating the carrying amounts:

t.kr.
DKK in
thousands
Varebeholdninger

Inventories 18

Tilgodehavender fra salg og tjenesteydelser
Trade receivables 21.966
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Noter

Notes

DKK thousand.

10. Eventualposter
Contingencies
Eventualforpligtelser
Contingent liabilities
Leasingforpligtelser:

Lease liabilities

Ud over finansielle leasingkontrakter har selskabet indgéaet operationelle leasingkontrakter med en
samlet arlig leasingydelse pa 1.175 t.kr. Leasingkontrakterne har en restlgbetid pa op til 12 maneder
og en samlet restleasingydelse pa 845 t.kr.

In addition to finance leases, the company has entered into operational leases with a total annual lease
payment of DKK 1.175. The leases have up to 12 months to maturity and total outstanding lease payments
total DKK 845.

Kautionsforpligtelser:

Recourse guarantee commitments:

Selskabet har kautioneret for de tilknyttede virksomheders banklan. De tilknyttede virksomheders
bankgeld udggr pr. 31. december 2020 i alt O t.kr.

The company has guaranteed the bank loans of the group enterprises. On 31 December 2020, the total
bank loans of the group enterprises totalled DKK 0.

Andre eventualforpligtelser:

Other contingent liabilities:

Selskabet hafter i medfer af selskabsloven solidarisk sammen med Dania Properties ApS for de
forpligtelser, der bestod ved spaltningsplanens offentligggrelse, dog hgjest med et belgb svarende til
den resterende nettovaerdi pa dette tidspunkt.

According to the Danish Companies Act the company is together with Dania Properties ApS jointly liable

for the liabilities existing at the time of announcement of the plan for the demerger, however maximum

liable for an amount equal to the remaining net value at this time.

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med UNICO Capital ApS, CVR-nr. 34736367 som
administrationsselskab og hafter forholdsmassigt for skattekrav i sambeskatningen.
With UNICO Capital ApS, company reg. no 34736367 as administration company, the company is subject

to the Danish scheme of joint taxation and is proportionally liable for tax claims within the joint taxation

scheme.
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Noter
Notes

DKK thousand.

10.

11.

Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

Selskabet hefter forholdsmessigt for eventuelle forpligtelser til at indeholde kildeskat pa renter,
royalties og udbytter for de sambeskattede selskaber.

The company is proportionally liable for any obligations to withhold tax on interest, royalties, and

dividends of the jointly taxed companies.

Heftelserne udggr maksimalt et belgb svarende til den andel af kapitalen i selskabet, der ejes direkte
eller indirekte af det ultimative moderselskab.

The liabilities amount to a maximum amount corresponding to the share of the company capital, which is

owned directly or indirectly by the ultimate parent company.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrgrende selskabsskat fremgar
af arsregnskabet for administrationsselskabet.

The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges from the

financial statements of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfdgre, at selska-
bets haftelse udggr et andet belgb.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.

Neertstaende parter
Related parties

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernregnskabet for UNICO Capital ApS, Aarhus.
The company is included in the consolidated financial statements of UNICO Capital ApS, Aarhus.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Dania Connect A/S er aflagt i
overensstemmelse med arsregnskabslovens bestem

melser for en mellemstor klasse C-virksomhed.

I henhold til arsregnskabslovens § 86, stk. 4 er der
ikke udarbejdet pengestrgmsopggrelse for virksom-
heden, idet denne er indeholdt i pengestrgmsopgg-
relsen i1 koncernregnskabet for UNICO Capital
ApS.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtaegter i takt med,
at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af @ndre-
de regnskabsmassige skgn af belgb, der tidligere
har veret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige gkonomiske fordele vil fraga

selskabet, og forpligtelsens verdi kan males palide
ligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkelt regn
skabspost.

The annual report for Dania Connect A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting

class C enterprises (medium sized enterprises).

Pursuant to section 86 (4) of the Danish Financial
Statements Act, no statement of cash flows for the
enterprise has been prepared, as the relevant
information is included in the consolidated financial
statements of UNICO Capital ApS.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations

amortisations,  writedowns  for  impairment,

provisions, and reversals due to changes in
estimated amounts previously recognised in the

income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.
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Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb. Herved fordeles kurstab
og kursgevinst over aktivets eller forpligtelsens lg-
betid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-

porten aflegges, og som vedrgrer forhold, der eksi
sterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, geld og andre monetere poster i
fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets eller gaelds-
forpligtelsens opstaen eller indregning i seneste ars-
regnskab indregnes i resultatopggrelsen under fi-
nansielle indtegter og omkostninger.

Anlegsaktiver, der er kgbt i fremmed valuta males
til kursen pa transaktionsdagen.

Certain financial assets and liabilities are measured
at amortised cost, allowing a constant effective
interest rate to be recognised during the useful life
of the asset or liability. Amortised cost is
recognised as the original cost less any payments,
plus/less accrued amortisations of the difference
between cost and nominal amount. In this way,
capital losses and gains are allocated over the
useful life of the liability.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which
may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised in
the profit and loss account as an item under net
financials.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate.
The difference between the closing rate and the rate
at the time of the occurrence or initial recognition in
the latest financial statements of the receivable or
payable is recognised in the income statement under
financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.
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Resultatopggrelsen Income statement
Bruttofortjeneste Gross profit

Bruttofortjeneste indeholder nettoomsetning, andre
driftsindtegter, omkostinger til ravarer og hjelpe-
materialer samt eksterne omkostninger.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden arets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
toomsa&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til kgb af rava
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter af
sekundar karakter i forhold til virksomhedens ho
vedaktiviteter, herunder fortjeneste ved salg af im
materielle og materielle anlegsaktiver.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasingom
kostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbe;j-
dere. I personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

The gross profit comprises the net turnover, other
operating income, costs of raw materials and
consumables and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.
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Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlaegsak
tiver.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer regn-
skabséret. Finansielle poster omfatter renteindtaeg-
ter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursge-
vinster og kurstab vedrgrende vardipapirer, geeld
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og
godtggrelser under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henferes til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfgres til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. I tilknytning hertil modtager virk-
somheder med skattemassigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible and
tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group

enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).
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Balancen

Materielle anlaegsaktiver

Materielle anlagsaktiver males til kostpris med fra
drag af akkumulerede afskrivninger og nedskrivnin
ger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restverdi efter afsluttet brugstid.
Afskrivningsperioden og restverdien fastsattes pa
anskaffelsestidspunktet og revurderes érligt. Over-
stiger restverdien aktivets regnskabsmessige ver-
di, ophgrer afskrivningen.

Ved @ndring i afskrivningsperioden eller restverdi
en indregnes virkningen for afskrivninger fremover
som en @ndring i regnskabsmessigt skgn.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udggr en vesentlig del af den
samlede kostpris.

Der foretages lineere afskrivninger baseret pa fgl
gende vurdering af aktivernes forventede brugstider

og restvardier:

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost
less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying

amount, the depreciation is

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing, and the individual component
representing a material part of the total cost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful

life and the residual value of the individual assets:

Brugstid Restverdi
Useful life Residual value
Produktionsanleg og maskiner
Plant and machinery 7-20 ar/years 0-15%
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 3-5 ar/years 0%
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Smaaktiver med en forventet levetid under 1 ar ind-
regnes i anskaffelsesaret som omkostninger i resul-
tatopggrelsen.

Fortjeneste eller tab ved afhendelse af materielle
anlagsaktiver opggres som forskellen mellem salgs
pris med fradrag af salgsomkostninger og den regn
skabsmassige vardi pa salgstidspunktet. Fortjene
ste eller tab indregnes i resultatopggrelsen under an
dre driftsindtegter eller andre driftsomkostninger.

Leasingkontrakter

Leasingkontrakter vedrgrende materielle anlegsak-
tiver, hvor selskabet har alle vesentlige risici og
fordele forbundet med ejendomsretten (finansiel lea-
sing), males ved fgrste indregning i balancen til la-
veste vardi af dagsverdi og nutidsverdien af de
fremtidige leasingydelser. Ved beregning af nutids-
verdien anvendes leasingaftalens interne rentefod
eller alternativt virksomhedens lénerente som dis-
konteringsfaktor. Finansielt leasede aktiver behand-
les herefter som g@vrige tilsvarende materielle an-
leegsaktiver.

Den kapitaliserede restleasingforpligtelse indregnes
i balancen som en galdsforpligtelse, og leasingydel
sens rentedel indregnes over kontraktens lgbetid i
resultatopggrelsen.

Alle gvrige leasingkontrakter behandles som opera
tionel leasing. Ydelser i forbindelse med operationel
leasing og @vrige lejeaftaler indregnes i resultatop
gorelsen over kontraktens Igbetid. Selskabets sam
lede forpligtelse vedrgrende operationelle leasingaf
taler og lejeaftaler oplyses under eventualposter.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

Leases

At their initial recognition in the statement of
financial position, leases concerning property,
plant, and equipment where the company holds all
essential risks and advantages associated with the
proprietary right (finance lease) are measured either
at fair value or at the present value of the future
lease payments, whichever value is lower. When
calculating the present value, the discount rate used
is the internal rate of return of the lease or,
alternatively, the borrowing rate of the enterprise.
Hereafter, assets held under a finance lease are
treated in the same way as other similar property,
plant, and equipment.

The capitalised residual lease commitment is
recognised in the statement of financial position as
a liability other than provisions, and the interest
part of the lease is recognised in the income
statement for the term of the contract.

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the income
statement for the term of the contract. The
company's total liabilities concerning operating
leases and lease agreements are recognised under
contingencies, etc.
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Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisationsverdi
en lavere end kostprisen, nedskrives til denne lavere
verdi.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvil-
ket sedvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsverdien med
henblik pa at imgdega forventede tab.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet under
aktiver, omfatter atholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i penge
institutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acon-toskatter.

Inventories

Inventories are measured at cost on the basis of
weighted measured average prices. In cases when
the net realisable value is lower than the cost, the
latter is written down for impairment to this lower
value.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.
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Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrgrende skattemassige under-
skud. De sambeskattede selskaber indgér i aconto-
skatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som “Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Efter sambeskatningsreglerne hafter Dania Connect
A/S forholdsmessigt over for skattemyndighederne
for selskabsskatter og kildeskatter pa renter, royal-
ties og udbytter opstaet inden for sambeskatnings-
kredsen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemassig vardi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
verdi.

Der foretages regulering af udskudt skat vedrgrende
foretagne elimineringer af urealiserede koncernin
terne avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med balan-
cedagens lovgivning vil veere gaeldende, nar den ud-
skudte skat forventes udlgst som aktuel skat. An-
dring i udskudt skat som fglge af @ndringer i skat-
tesatser indregnes i resultatopggrelsen bortset fra
poster, der fgres direkte pa egenkapitalen.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income and
with full distribution with reimbursement as to tax
losses. The jointly taxed companies are comprised
by the Danish tax prepayment scheme.

Joint taxation contributions payable and receivable
are recognised in the statement of financial position
as “Income tax receivable” or “Income tax
payable”.

According to the rules of joint taxation, Dania
Connect A/S is proportionally liable to pay the
Danish tax authorities the total income tax,
including withholding tax on interest, royalties, and
dividends, arising from the jointly taxed group of
companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.
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Udskudte skatteaktiver, herunder skattevaerdien af
fremfgrselsberettiget skattemzessigt underskud, ma-
les til den verdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsverdi.

Geldsforpligtelser

Finansielle geldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfglgende pe-
rioder indregnes de finansielle forpligtelser til amor-
tiseret kostpris svarende til den kapitaliserede verdi
ved anvendelse af den effektive rente, saledes at for-
skellen mellem provenuet og den nominelle vardi
indregnes i resultatopggrelsen over laneperioden.

I finansielle forpligtelser indregnes tillige den kapi-
taliserede restleasingforpligtelse pa finansielle lea-
singkontrakter.

@vrige geeldsforpligtelser, som omfatter geld til le
verandgrer, tilknyttede virksomheder samt anden
gaeld, males til amortiseret kostpris, hvilket s&edvan
ligvis svarer til nominel verdi.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

liabilities

Also, residual

associated with financial leasing contracts are

capitalised leasing

recognised in the financial liabilities.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the

nominal value.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2020 for Dania Connect A/S.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aarhus, den 16. marts 2021
Aarhus, 16 March 2021

Direktion

Managing Director

Frank Hjorteker-Jensen

Today, the board of directors and the managing
director have presented the annual report of Dania
Connect A/S for the financial year 1 January - 31
December 2020.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements provide
a fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2020 and of the company’s results of
activities in the financial year 1 January — 31

December 2020.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Dania Connect A/S

Konklusion

Vi har revideret arsregnskabet for Dania Connect
A/S for regnskabsaret 1. januar - 31. december
2020, der omfatter anvendt regnskabspraksis, resul-
tatopggrelse, balance, egenkapitalopggrelse og
noter. Arsregnskabet udarbejdes efter arsregnskabs-

loven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA’s Etis-
ke regler) og de yderligere krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det
er vores opfattelse, at det opnaede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores kon-
klusion.

To the shareholder of Dania Connect A/S

Opinion

We have audited the financial statements of Dania
Connect A/S for the financial year 1 January - 31
December 2020, which comprise  accounting
policies, income statement, statement of financial
position, statement of changes in equity and notes.
The financial statements have been prepared in
accordance with the Danish Financial Statements

Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2020 and of the results of the company's activities
for the financial year 1 January - 31 December
2020 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
standards
additional requirements applicable in Denmark. Our
standards  and
requirements are further described in the section

international on auditing and the

responsibilities under  those
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne treffer pa grundlag af ars-
regnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the company
or to cease operations, or has no realistic alternative

but to do so.

Auditor’s responsibilities for the audit of the

financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with international
standards on auditing, and the additional
requirements applicable in Denmark, will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on

the basis of these financial statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres 1 overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
standards and the
additional requirements applicable in Denmark, we

international on auditing,

exercise professional judgment and maintain

professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for ve- Identify and assess the risks of material
sentlig fejlinformation i arsregnskabet, uan- misstatement of the financial statements,
set om denne skyldes besvigelser eller fejl, whether due to fraud or error, design and
udformer og udfgrer revisionshandlinger perform audit procedures responsive to
som reaktion pa disse risici samt opnar revi- those risks, and obtain audit evidence that is
sionsbevis, der er tilstreekkeligt og egnet til sufficient and appropriate to provide a basis
at danne grundlag for vores konklusion. Ri- for our opinion. The risk of not detecting a
sikoen for ikke at opdage veasentlig fejlin- material misstatement resulting from fraud
formation forarsaget af besvigelser er hgjere is higher than for one resulting from error,
end ved vasentlig fejlinformation forarsaget as fraud may involve collusion, forgery,
af fejl, idet besvigelser kan omfatte sam- intentional omissions, misrepresentations, or
mensvargelser, dokumentfalsk, bevidste the override of internal control.
udeladelser, vildledning eller tilsidesattelse
af intern kontrol.

. Opnar vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne ud- control relevant to the audit in order to
forme revisionshandlinger, der er passende design audit procedures that are appropriate
efter omstendighederne, men ikke for at in the circumstances, but not for the
kunne udtrykke en konklusion om effektivi- purpose of expressing an opinion on the
teten af selskabets interne kontrol. effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passende, policies used and the reasonableness of
samt om de regnskabsmassige skgn og til- accounting estimates and related disclosures
knyttede oplysninger, som ledelsen har ud- made by management.
arbejdet, er rimelige.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortsatte driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores
revisionspategning ggre opmarksom pa op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
leengere kan fortsette driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pa en sadan made,
at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmas-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

. Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists arising from events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the company to

cease to continue as a going concern.

. Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether
the financial statements reflect the

underlying transactions and events in a

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.

Statement on the management commentary

Management is responsible for the management

commentary.

Our opinion on and the financial statements does
not cover the management commentary, and we
express no assurance opinion thereon.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller vo-
res viden opnaet ved revisionen eller pd anden made
synes at indeholde veasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse

med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke

fundet vasentlig fejlinformation i ledelsesberetnin-
gen.

Aarhus C, den 16. marts 2021
DK-8000 Aarhus C, 16 March 2021

Kyvist & Jensen

Statsautoriseret Revisionspartnerselskab

Kvist & Jensen State Authorized Public Accountants
CVR-nr. 36 71 77 85

Company reg. no. 36 71 77 85

Lasse Nejsum

statsautoriseret revisor

State Authorised Public Accountant
mne31373

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it

otherwise appears to contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with the
financial statements and that it has been prepared in
accordance with the provisions of the Danish
Financial Statement Act. We did not discover any
misstatement in  the

material management

commentary.
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Hovedtal og nggletal
Financial highlights

DKK in thousands.

Resultatopggrelse:
Income statement:

Bruttofortjeneste

Gross profit

Resultat af ordinaer primeer drift
Profit from ordinary operating activities
Finansielle poster, netto

Net financials

Arets resultat
Net profit or loss for the year

Balance:
Statement of financial position:

Balancesum

Balance sheet total

Investeringer i materielle anlegsaktiver

Investments in property, plant and equip-
ment

Egenkapital
Equity

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte

medarbejdere

Average number of full-time employees

Nggletal i %:
Key figures in %:

Soliditetsgrad

Solvency ratio

Egenkapitalforrentning

Return on equity

2020 2019
t.kr. t.kr.

2018 2017 2016
t.kr. t.kr. t.kr.

42919 43.175

10.557 10.413

-393 -356

7.915 7.785

62.130 62.788

8.988 8.807

17.820 16.905

52 53
28,7 26,9
45,6 59,8

36.343 36.196 32.498

6.217 6.739 4.275
-359 -379 -491
4.496 4.874 2.897

50.640 47.603 49.304

4.538 5.930 5.705

9.120 13.824 13.985

50 47 45
18,0 29,0 284
39,2 35,1 19,9

Beregningen af hoved- og nggletal fglger i al vaesentlighed Finansforeningens anbefalinger og afviger kun

pa nogle punkter herfra.

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish

Association of Finance Analysts, only in a few respects deviating from the recommendations.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Hovedtal og nggletal
Financial highlights

De i hoved- og nggletalsoversigten anfgrte nggletal er beregnet saledes:

The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Soliditetsgrad

Solvency ratio

Egenkapitalforrentning

Return on equity

Egenkapital ultimo x 100

Aktiver i alt ultimo

Equity, closing balance x 100

Total assets, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital

Net profit or loss for the year x 100

Average equity
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabet udfgrer national og international kgrsel
med skibscontainere m.m.

Udvikling i aktiviteter og gkonomiske forhold

Arets bruttofortjeneste udggr 42.919 tkr. mod
43.175 tkr. sidste ar. Resultat fgr finansielle poster
udggr 10.557 tkr. mod 10.413 tkr. sidste ar.
Resultat fgr skat udggr 10.164 tkr. mod 10.057 tkr.
sidste ar. Resultatet efter skat udggr 7.915 tkr.
mod 7.785 t.kr. sidste ar.

Markedets aktivitetsniveau i 2020 viste en svag
positiv udvikling i et ar praeget af COVID-19.
Siden udbruddet af COVID-19 har selskabet
lgbende truffet
medarbejdernes og underleverandgrernes sundhed
og sikkerhed i holde
forsyningslinjerne intakte.

foranstaltninger for at sikre

bestraebelserne pa at

effektivitet,
omkostninger og is@r et kundedrevet fokus, er det

Gennem hgj skarp kontrol med

lykkedes at praestere et resultat som ma anses for at
vere tilfredsstillende.

The principal activities of the company

The Company manages domestic and international
transports of containers etc.

Development in activities and financial matters
The gross profit for the year is TDKK 42,919
against TDKK 43,175 last year. The profit before
financial items is TDKK 10,557 compared to last
year's TDKK 10,413. The result before tax is
TDKK 10,164 compared to last year's TDKK
10,057. The profit of the year is TDKK 7,915
compared to last year's TDKK 7,785.

Despite COVID-19, 2020 showed a slight increase
of market activities. Since the outbreak of COVID-
19, the company has cautiously implemented
precautionary measures to secure the health and
safety of employees and subcontractors in attempts
to keep the chain of supplies intact.

Through high efficiency, control of cost and
particularly a customer driven focus, the company
managed to achieve satisfactory results.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management commentary

Baeredygtighed og ansvarlighed

Rundt regnet en femtedel af Danmarks samlede
CO2-udslip skabes pa landevejene. Der pahviler os
derfor et sarligt ansvar for aktivt at deltage i
reducere

udvikling af Igsninger til at

miljgpavirkningen.

I starten af 2020 valgte selskabet at implementere
en strategi baseret pa bezredygtighed frem mod
2025, som udfoldes i et manifest med ni konkrete
inden  for

mal, doktriner og initiativer

baredygtighed og social ansvarlighed.

De ni punkter handler blandt andet om at halvere
CO2-aftrykket inden 2025; om at minimere kgrsel
med tomme containere og om helt at undga ulykker
for chauffgrer, medtrafikanter og omgivelser.
Foruden klima, miljg og sikkerhed er der ogsa givet
plads til vigtige emner som sundhed, trivsel og

arbejdsvilkar i den nye strategi.

Baredygtighedsstrategien tager afset i 4 af FN’s
verdensmal, som vi mener er relevante for os og
som kan bidrage til at opfylde vores malsatninger
og ggre en direkte forskel pa vores samfund,
medarbejdere og nere omgivelser.

ardneancl Vi fglger altid  geldende

06 SRONONISX overenskomst og lovgivning inden

for arbejdsforhold i Danmark.
Dette er ikke
kvalitetssikring, men ogsa tryghed

alene en

for medarbejdere, samarbejdspartnere og kunder.

Vi vil til enhver tid vaere en ansvarlig virksomhed,
der ikke gar pa kompromis med arbejdsvilkar og
trivsel.

Sustainability and responsibility

Approximately 20% of Denmark’s total CO2
emissions is generated on the roads. We therefore
have a particularly important responsibility in
actively taking part in developing solutions that will
reduce the environmental impact.

In the beginning of 2020 we implemented a new
strategy based on sustainability. The strategy is
stated in a manifest with nine specific targets,
doctrines and initiatives regarding sustainability and
social responsibility.

The nine specific targets will include: The goal of
reducing our CO2 emissions by 50% by 2025;
minimising the haulage of empty containers and
completely avoiding accidents for our drivers as
well as other road users and surroundings. Besides
climate, environment and safety the new
sustainability strategy will involve other important
subjects such as health and welfare and other

working conditions.

The sustainability strategy is based on 4 of the
UN’s Sustainable Development Goals that we
believe are relevant to us and that can contribute to
fulfil our targets and make a direct difference to our
society, employees and community.

We commit to comply with

DECENT WORK AND
ECONOMIC GROWTH

labour conventions and legislation
regard working conditions in
Denmark. This is not only an
assurance of quality but also a

security for employees, partners and customers.

We will always be a responsible company without
compromising working conditions and welfare.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management commentary

Vi tager hensyn til vores
omgivelser og nare miljg. Vi
streber efter at ggre vores
forretning sa energieffektiv som

muligt gennem brug af

innovativ teknologi savel som gennem optimering af

processer og forretningsgange. Vi investerer
Igbende i det nyeste materiel og vores egen flade
opfylder i dag Euro VI standarden, mens vores
underleverandgrer i gennemsnit opfylder Euro V

standarden.

Vi gnsker at ga forrest i kampen

1 KLIMA-

- mod et bedre klima og arbejder

@ derfor intensivt pa at reducere
- vores samlede klimaaftryk. Vores
chauffgrer deltager lgbende

i effektivisering af kgreadfeerd.

Vi vil fremme baredygtig transport og reducere
vores miljgmassige aftryk gennem investering i den
nyeste teknologi. Nye teknologiske lgsninger kan
blandt andet hjelpe os med at effektivisere vores
ruter og med at reducere antallet af tomme kgrsler.

Vi vil aktivt indbyde til og deltage
i partnerskaber for at sikre en
baredygtig udvikling pa tvars af
interessenter og hermed arbejde
malrettet mod opfyldelse af vores
overordnede baredygtighedsmél

1 PRETRIESER

FOR HACLNG

frem mod 2025.

Selskabet har i 2020 indgaet flere partnerskaber
med diverse interessenter inden for ny teknologi til
tung transport savel som deltagelse i pilotprojekter
inden for baredygtig omstilling.

We are considerate toward our
surroundings and community. We
aim to make our business as
energy efficient as possible by
using innovative technology

as well as through optimising processes and
procedures. We make ongoing investments in the
latest equipment and our own fleet fully comply to
the Euro VI standard while our subcontractors in
average comply to the Euro V standard.

1 CLIMATE We want to take the lead in the
ACTION fight for a better climate and

G hence work intensively to reduce

optimising driving behaviour.

our environmental impact. Our
drivers are actively taking part in

We want to promote sustainable transportation and
to reduce our carbon footprint by investing in the
latest technology. New technology can among other
things assist us in the route optimization and in
reducing the number of empty haulages.

We will actively invite to and
participate in partnerships to
secure a sustainable development
across stakeholders and through
this, we will work determined
towards fulfilling our sustain-

1 PARTNERSHIPS

FORTHE GOALS

ability goals for 2025.

In 2020 the company entered numerous
partnerships with various stakeholders within new
technology for heavy transport as well as
participation in pilot projects within sustainable
transformation.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management commentary

Klimaresultater
I 2020 havde selskabets samlede flade et CO2
aftryk pa 9.308 tons (tank to wheel opggrelse).

Fra starten af vores malinger i 2015 frem til 2020
har vi udfgrt en betydende antal genlesninger af
importcontainere og dermed sparet kgrsel med
tomme containere til indleveringshavnene pa i alt
2.169.431 km svarende til 1.892 tons CO2
reduktion.

Selskabet har i november 2020 investeret i
Danmarks fgrste biogaslastbil til kgrsel med
containere. Lastbilen kgrer pa organisk biogas fra
det danske landbrug, hvilket skaber CO2 neutral og
partikelfri kgrsel. Denne investering har betydet en
CO2 reduktion pa 11,45 tons CO2 i november og
december, i forhold til hvis transporterne var
fortaget pa almindeligt fossilt brendstof.

Selskabet har pdmonteret solceller pa de seneste 3

indkgbte lastbiler. Den klimavenlige strgm
producerer bl.a. strém til bilernes
varmefyr/aircooler, hvilket medfgrer en

dieselreduktion svarende til 1,1 tons CO2 reduktion.

Gennem kgreadferdsprogrammer forbedrede vi
vores brendstofforbrug, hvilket har reduceret vores
CO2 med 6,5% 12020 i forhold til 2017.

Ovenstaende betyder at vores samlede CO2 aftryk
pr. kort kilometer fra 2015 til 2020 er reduceret
med hele 9,6%, heraf 945 ton alene i 2020.

Vi forventer at vi kan reducere CO2 aftrykket
yderligere i 2021 bade gennem ny teknologi savel
som yderligere optimeringstiltag i bestrabelserne pa
at na vores samlede mal om en halvering af vores
CO2 pr. kgrt kilometer fra 2015 til 2025.

Sustainability results

In 2020 our fleet had a CO2 impact of 9.308 ton
(based on tank to wheel terminology)

From our index year 2015 until 2020 we have
performed a substantial amount of re-loadings of
import containers and thereby saved haulage of
empty containers to turn-in port of a total of
2.169.431 km equal to 1.892 ton of CO2 reduction.

In November 2020 the company invested in the first
biogas truck for containers in Denmark. The truck
is fuelled with organic biogas from the Danish
agriculture which results in CO2 neutral and
particle free haulage. In November and December
we have covered a reduction of 11,45 ton of CO2
compared to conventional fossil fuel.

The company has installed solar panels on our 3
recently purchased trucks. The panels produce
sustainable electricity for the heating systems and
air coolers, which will generate a reduction equal to
1,1 ton CO2.

Through using driver performance systems within
our own fleet of trucks, we have improved the range
of kilometres on our fuel consumption with in 2020
compared to 2017. This results in a total CO2
reduction of 6,5%.

All of the above results accumulate a total CO2
reduction per driven kilometre from 2015 to 2020
of 9,6% equal to 945 ton of CO2 in 2020.

We expect to be able to reduce our CO2 impact
further in 2021 both through new technology as
well as additional optimisation in attempts to reach
our collective goal of a 50% reduction of our CO2
impact per driven kilometre from 2015 to 2025.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management commentary

Som et resultat af en kontinuerlig indsats og fokus
pa den grgnne omstilling i transportbranchen blev
selskabet i 2020 hadret med en flot 3. plads i
forbindelse

med karingen af den danske

transportpris ”Danish Transport Award”.

Organisation

Det er afggrende for selskabet at kunne tiltreekke og
fastholde dygtige medarbejdere med de rette
kvalifikationer og kompetencer. Engagerede, loyale
og kompetente medarbejdere er en forudsatning for
ogsa i fremtiden at kunne levere den bedste kvalitet
og service til kunder og samarbejdspartnere samt
sikre tilfredsstillende finansielle resultater.

IT og udvikling

Selskabet bygger pa en sterk IT-platform i
kontinuerlig udvikling. I 2020 er der afholdt
betydelige investeringer i opdatering af egne
med henblik pa
arbejdsgange.

systemer, optimering  af

Der er udviklet nye features, som giver en raekke
fordele for vores kunder, bl.a. en ny “track&trace”
Igsning samt kundetilpassede leveringsstatistikker.
Virksomheden har igangsat et stgrre IT-projekt i
2021 med udskiftning af eksisterende platform til et
nyt og moderne system, der vil effektivisere
hgjne

nuvarende arbejdsgange og

digitaliseringsmuligheder fremadrettet.

Den forventede udvikling

Der forventes en ganske svag,
markedsudvikling 1 2021.
nettoresultat forventes at blive pa niveau med 2020.

men positiv
Aktiviteter ~ og

Der er planlagt nye investeringer i driftsmateriel.

As a result of continues efforts and focus on a

sustainable transformation in the transport
business, the company was awarded a 3rd place in

the “Danish Transport Award”.

Organization

It is imperative that the company continuously
seeks to attract and retain highly skilled employees
with the right qualifications and competences.
Dedicated, loyal and competent employees are vital
to ensure that the company continues to provide the
best quality and service to its customers and
partners, while achieving satisfactory financial
results.

IT and development

The company is based on a strong IT platform in
In 2020
investments have been made in updates of own

continuous  development. significant
systems for the purpose of modernising and
optimising workflows.

New features have been developed for the benefit of
our customers. Further, significant development has
been initiated in 2021.

The expected development

The market is expected to be slightly positive in
2021. Activity and net result are expected to be in
par with 2020. New investments in assets are
planned.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management commentary

Begivenheder efter regnskabsarets udlgb Events subsequent to the financial year

Efter regnskabsarets afslutning er der ikke No events have occurred subsequent to the balance
indtruffet begivenheder, som vil kunne forrykke sheet date, which would have material impact on
selskabets finansielle stilling vaesentligt. the financial position of the company.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

DKK thousand.
Note 2020 2019
Bruttofortjeneste
Gross profit 42.919 43.175
1 Personaleomkostninger
Staff costs -27.575 -28.352
Af- og nedskrivninger
Depreciation and writedown relating to fixed assets -4.787 -4.410
Driftsresultat
Operating profit 10.557 10.413
Andre finansielle indtegter
Other financial income 8 17
@vrige finansielle omkostninger
Other financial costs -401 -373
Resultat for skat
Pre-tax net profit or loss 10.164 10.057
2 Skat af ordinart resultat
Tax on net profit or loss for the year -2.249 -2.272
3 Arets resultat
Net profit or loss for the year 7.915 7.785
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

DKK thousand.

Aktiver
Assets

Note 2020 2019

Anlaegsaktiver
Non-current assets

4 Produktionsanleg og maskiner
Plant and machinery 32.993 29.265
5 Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 0 20
Materielle anlaegsaktiver i alt

Total property, plant, and equipment 32.993 29.285
Anlaegsaktiver i alt

Total non-current assets 32.993 29.285
Omsaetningsaktiver

Current assets

Fremstillede faerdigvarer og handelsvarer
Manufactured goods and trade goods 18 82

Varebeholdninger i alt
Total inventories 18 82

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 21.966 25.296
Tilgodehavende tilknyttede virksomheder

Amounts owed by group enterprises 5.605 6.751
Andre tilgodehavender

Other debtors 516 473

6 Periodeafgrensningsposter
Prepayments and accrued income 1.032 901

Tilgodehavender i alt
Total receivables 29.119 33.421

Omsatningsaktiver i alt

Total current assets 29.137 33.503

Aktiver i alt

Total assets 62.130 62.788
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Balance 31. december
Statement of financial position at 31 December

DKK thousand.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Overfart resultat
Results brought forward

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

7 Hensattelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser
Liabilities other than provisions

Leasingforpligtelser
Lease liabilities
Anden geld

Other payables

8 Langfristede geldsforpligtelser i alt

Total long term liabilities other than provisions

2020

2019

1.500

16.320

1.500

15.405

17.820

16.905

3.001

2.575

3.001

2.575

13.369

1.011

12.517

436

14.380

12.953
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

DKK thousand.

Note

8

10

11

Passiver
Equity and liabilities

2020

2019

Kortfristet del af langfristet gaeld

Current portion of long term payables 6.082
Geld til pengeinstitutter

Bank loans 2.389
Leverandgrer af varer og tjenesteydelser (kortf.)

Trade creditors 10.500
Kort geld tilknyttede virksomheder

Debt to group enterprises 637
Selskabsskat

Corporate tax 1.824
Anden geld

Other payables 5.497

5.963

5.544

11.171

766

3.071

3.840

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 26.929

30.355

Gealdsforpligtelser i alt
Total liabilities other than provisions 41.309

43.308

Passiver i alt
Total equity and liabilities 62.130

62.788

Pantszetninger og sikkerhedsstillelser
Charges and security

Eventualposter

Contingencies

Neertstaende parter

Related parties
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Egenkapitalopggrelse
Statement of changes in equity

DKK thousand.
Virksomhedska-  Overfort resul-
pital tat ILalt
Contributed capital  Retained earnings Total
Egenkapital 1. januar 2019
Equity 1 January 2019 1.500 7.620 9.120
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 7.785 7.7785
Egenkapital 1. januar 2020
Equity 1 January 2020 1.500 15.405 16.905
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 915 915
Ekstraordinzrt udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial
year 0 7.000 7.000
Udloddet ekstraordinart udbytte vedtaget i
regnskabsaret
Distributed extraordinary dividend adopted during the
financial year. 0 -7.000 -7.000
1.500 16.320 17.820
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes
DKK thousand.
2020 2019
1.  Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 24951 25.652
Pensioner
Pension costs 2.166 2.157
Andre omkostninger til social sikring
Other costs for social security 458 543
27.575 28.352
Direktion og bestyrelse
Executive board and board of directors 2.527 2.648
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 52 53
2.  Skat af ordinzert resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 1.824 3.071
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 425 -799
2.249 2.272
3.  Forslag til resultatdisponering
Proposed appropriation of net profit
Ekstraordinzrt udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 7.000 0
Overfgres til overfgrt resultat
Transferred to retained earnings 915 7.785
Disponeret i alt
Total allocations and transfers 7.915 7.785
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes
DKK thousand.
31/12 2020 31/12 2019
4. Produktionsanlaeg og maskiner
Plant and machinery
Kostpris 1. januar 2020
Cost 1 January 2020 67.864 61.922
Tilgang i arets lgb
Additions during the year 8.988 8.807
Afgang i arets 1gb
Disposals during the year -4.293 -2.865
Kostpris 31. december 2020
Cost 31 December 2020 72.559 67.864
Af- og nedskrivninger 1. januar 2020
Depreciation and writedown 1 January 2020 -38.599 -36.767
Arets afskrivninger
Depreciation for the year -4.767 -4.362
Tilbagefgrsel af af- og nedskrivninger pa afthendede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 3.800 2.530
Af- og nedskrivninger 31. december 2020
Depreciation and writedown 31 December 2020 -39.566 -38.599
Regnskabsmeessig vaerdi 31. december 2020
Carrying amount, 31 December 2020 32.993 29.265
Leasede aktiver indgar med en regnskabsmassig veerdi pa
Lease assets are recognised at a carrying amount of 27.654 25.145
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes
DKK thousand.
31/12 2020 31/12 2019
5.  Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2020
Cost 1 January 2020 3.268 3.268
Kostpris 31. december 2020
Cost 31 December 2020 3.268 3.268
Af- og nedskrivninger 1. januar 2020
Depreciation and writedown 1 January 2020 -3.248 -3.200
Arets afskrivninger
Depreciation for the year 20 48
Af- og nedskrivninger 31. december 2020
Depreciation and writedown 31 December 2020 -3.268 -3.248
Regnskabsmeessig vaerdi 31. december 2020
Carrying amount, 31 December 2020 0 20
6.  Periodeafgrzansningsposter
Prepayments and accrued income
Forudbetalte omkostninger
Prepayments 1.032 901
1.032 901
7.  Hensaettelser til udskudt skat
Provisions for deferred tax
Hensettelser til udskudt skat 1. januar 2020
Provisions for deferred tax 1 January 2020 2.575 3.375
Udskudt skat af arets resultat
Deferred tax of the results for the year 426 -800
3.001 2.575
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Noter
Notes

DKK thousand.

8.  Gealdsforpligtelser
Liabilities other than
provision

Leasingforpligtelser
Lease liabilities
Anden geld

Other payables

Kortfristet Langfristet
del af lang- gaeld Restgaeld
Geald i alt fristet geeld 31/12 2020 efter 5 ar
31/12 2020 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2020 payables 31 Dec 2020 5 years
19.451 6.082 13.369 0
1.011 0 1.011 900
20.462 6.082 14.380 900

9. Pantsaetninger og sikkerhedsstillelser

Charges and security

Til sikkerhed for geeld til pengeinstitut, 2.389 t.kr., har selskabet stillet virksomhedspant pa nominelt
5.000 tkr. Virksomhedspantet omfatter fglgende aktiver, hvis regnskabsmassige veerdi pa
balancedagen udggr:

For bank loans, DKK 2.389, the company has provided security in company assets representing a nominal

value of DKK 5.000. This security comprises the assets below, stating the carrying amounts:

t.kr.
DKK in
thousands
Varebeholdninger

Inventories 18

Tilgodehavender fra salg og tjenesteydelser
Trade receivables 21.966
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Noter

Notes

DKK thousand.

10. Eventualposter
Contingencies
Eventualforpligtelser
Contingent liabilities
Leasingforpligtelser:

Lease liabilities

Ud over finansielle leasingkontrakter har selskabet indgéaet operationelle leasingkontrakter med en
samlet arlig leasingydelse pa 1.175 t.kr. Leasingkontrakterne har en restlgbetid pa op til 12 maneder
og en samlet restleasingydelse pa 845 t.kr.

In addition to finance leases, the company has entered into operational leases with a total annual lease
payment of DKK 1.175. The leases have up to 12 months to maturity and total outstanding lease payments
total DKK 845.

Kautionsforpligtelser:

Recourse guarantee commitments:

Selskabet har kautioneret for de tilknyttede virksomheders banklan. De tilknyttede virksomheders
bankgeld udggr pr. 31. december 2020 i alt O t.kr.

The company has guaranteed the bank loans of the group enterprises. On 31 December 2020, the total
bank loans of the group enterprises totalled DKK 0.

Andre eventualforpligtelser:

Other contingent liabilities:

Selskabet hafter i medfer af selskabsloven solidarisk sammen med Dania Properties ApS for de
forpligtelser, der bestod ved spaltningsplanens offentligggrelse, dog hgjest med et belgb svarende til
den resterende nettovaerdi pa dette tidspunkt.

According to the Danish Companies Act the company is together with Dania Properties ApS jointly liable

for the liabilities existing at the time of announcement of the plan for the demerger, however maximum

liable for an amount equal to the remaining net value at this time.

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med UNICO Capital ApS, CVR-nr. 34736367 som
administrationsselskab og hafter forholdsmassigt for skattekrav i sambeskatningen.
With UNICO Capital ApS, company reg. no 34736367 as administration company, the company is subject

to the Danish scheme of joint taxation and is proportionally liable for tax claims within the joint taxation

scheme.
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Noter
Notes

DKK thousand.

10.

11.

Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

Selskabet hefter forholdsmessigt for eventuelle forpligtelser til at indeholde kildeskat pa renter,
royalties og udbytter for de sambeskattede selskaber.

The company is proportionally liable for any obligations to withhold tax on interest, royalties, and

dividends of the jointly taxed companies.

Heftelserne udggr maksimalt et belgb svarende til den andel af kapitalen i selskabet, der ejes direkte
eller indirekte af det ultimative moderselskab.

The liabilities amount to a maximum amount corresponding to the share of the company capital, which is

owned directly or indirectly by the ultimate parent company.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrgrende selskabsskat fremgar
af arsregnskabet for administrationsselskabet.

The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges from the

financial statements of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfdgre, at selska-
bets haftelse udggr et andet belgb.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.

Neertstaende parter
Related parties

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernregnskabet for UNICO Capital ApS, Aarhus.
The company is included in the consolidated financial statements of UNICO Capital ApS, Aarhus.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Dania Connect A/S er aflagt i
overensstemmelse med arsregnskabslovens bestem

melser for en mellemstor klasse C-virksomhed.

I henhold til arsregnskabslovens § 86, stk. 4 er der
ikke udarbejdet pengestrgmsopggrelse for virksom-
heden, idet denne er indeholdt i pengestrgmsopgg-
relsen i1 koncernregnskabet for UNICO Capital
ApS.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtaegter i takt med,
at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af @ndre-
de regnskabsmassige skgn af belgb, der tidligere
har veret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige gkonomiske fordele vil fraga

selskabet, og forpligtelsens verdi kan males palide
ligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkelt regn
skabspost.

The annual report for Dania Connect A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting

class C enterprises (medium sized enterprises).

Pursuant to section 86 (4) of the Danish Financial
Statements Act, no statement of cash flows for the
enterprise has been prepared, as the relevant
information is included in the consolidated financial
statements of UNICO Capital ApS.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations

amortisations,  writedowns  for  impairment,

provisions, and reversals due to changes in
estimated amounts previously recognised in the

income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.

Dania Connect A/S - Arsrapport for 2020 28
Annual report 2020

This document has esignatur Agreement-ID: dce9124byRP241940968







KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb. Herved fordeles kurstab
og kursgevinst over aktivets eller forpligtelsens lg-
betid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-

porten aflegges, og som vedrgrer forhold, der eksi
sterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, geld og andre monetere poster i
fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets eller gaelds-
forpligtelsens opstaen eller indregning i seneste ars-
regnskab indregnes i resultatopggrelsen under fi-
nansielle indtegter og omkostninger.

Anlegsaktiver, der er kgbt i fremmed valuta males
til kursen pa transaktionsdagen.

Certain financial assets and liabilities are measured
at amortised cost, allowing a constant effective
interest rate to be recognised during the useful life
of the asset or liability. Amortised cost is
recognised as the original cost less any payments,
plus/less accrued amortisations of the difference
between cost and nominal amount. In this way,
capital losses and gains are allocated over the
useful life of the liability.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which
may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised in
the profit and loss account as an item under net
financials.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate.
The difference between the closing rate and the rate
at the time of the occurrence or initial recognition in
the latest financial statements of the receivable or
payable is recognised in the income statement under
financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.
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Anvendt regnskabspraksis

Accounting policies
Resultatopggrelsen Income statement
Bruttofortjeneste Gross profit

Bruttofortjeneste indeholder nettoomsetning, andre
driftsindtegter, omkostinger til ravarer og hjelpe-
materialer samt eksterne omkostninger.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden arets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
toomsa&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til kgb af rava
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter af
sekundar karakter i forhold til virksomhedens ho
vedaktiviteter, herunder fortjeneste ved salg af im
materielle og materielle anlegsaktiver.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasingom
kostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbe;j-
dere. I personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

The gross profit comprises the net turnover, other
operating income, costs of raw materials and
consumables and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlaegsak
tiver.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer regn-
skabséret. Finansielle poster omfatter renteindtaeg-
ter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursge-
vinster og kurstab vedrgrende vardipapirer, geeld
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og
godtggrelser under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henferes til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfgres til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. I tilknytning hertil modtager virk-
somheder med skattemassigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible and
tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group

enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).
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Accounting policies

Balancen

Materielle anlaegsaktiver

Materielle anlagsaktiver males til kostpris med fra
drag af akkumulerede afskrivninger og nedskrivnin
ger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restverdi efter afsluttet brugstid.
Afskrivningsperioden og restverdien fastsattes pa
anskaffelsestidspunktet og revurderes érligt. Over-
stiger restverdien aktivets regnskabsmessige ver-
di, ophgrer afskrivningen.

Ved @ndring i afskrivningsperioden eller restverdi
en indregnes virkningen for afskrivninger fremover
som en @ndring i regnskabsmessigt skgn.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udggr en vesentlig del af den
samlede kostpris.

Der foretages lineere afskrivninger baseret pa fgl
gende vurdering af aktivernes forventede brugstider

og restvardier:

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost
less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying

amount, the depreciation is

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing, and the individual component
representing a material part of the total cost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful

life and the residual value of the individual assets:

Brugstid Restverdi
Useful life Residual value
Produktionsanleg og maskiner
Plant and machinery 7-20 ar/years 0-15%
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 3-5 ar/years 0%
Dania Connect A/S - Arsrapport for 2020 32

Annual report 2020

This document has esignatur Agreement-ID: dce9124byRP241940968







KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Smaaktiver med en forventet levetid under 1 ar ind-
regnes i anskaffelsesaret som omkostninger i resul-
tatopggrelsen.

Fortjeneste eller tab ved afhendelse af materielle
anlagsaktiver opggres som forskellen mellem salgs
pris med fradrag af salgsomkostninger og den regn
skabsmassige vardi pa salgstidspunktet. Fortjene
ste eller tab indregnes i resultatopggrelsen under an
dre driftsindtegter eller andre driftsomkostninger.

Leasingkontrakter

Leasingkontrakter vedrgrende materielle anlegsak-
tiver, hvor selskabet har alle vesentlige risici og
fordele forbundet med ejendomsretten (finansiel lea-
sing), males ved fgrste indregning i balancen til la-
veste vardi af dagsverdi og nutidsverdien af de
fremtidige leasingydelser. Ved beregning af nutids-
verdien anvendes leasingaftalens interne rentefod
eller alternativt virksomhedens lénerente som dis-
konteringsfaktor. Finansielt leasede aktiver behand-
les herefter som g@vrige tilsvarende materielle an-
leegsaktiver.

Den kapitaliserede restleasingforpligtelse indregnes
i balancen som en galdsforpligtelse, og leasingydel
sens rentedel indregnes over kontraktens lgbetid i
resultatopggrelsen.

Alle gvrige leasingkontrakter behandles som opera
tionel leasing. Ydelser i forbindelse med operationel
leasing og @vrige lejeaftaler indregnes i resultatop
gorelsen over kontraktens Igbetid. Selskabets sam
lede forpligtelse vedrgrende operationelle leasingaf
taler og lejeaftaler oplyses under eventualposter.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

Leases

At their initial recognition in the statement of
financial position, leases concerning property,
plant, and equipment where the company holds all
essential risks and advantages associated with the
proprietary right (finance lease) are measured either
at fair value or at the present value of the future
lease payments, whichever value is lower. When
calculating the present value, the discount rate used
is the internal rate of return of the lease or,
alternatively, the borrowing rate of the enterprise.
Hereafter, assets held under a finance lease are
treated in the same way as other similar property,
plant, and equipment.

The capitalised residual lease commitment is
recognised in the statement of financial position as
a liability other than provisions, and the interest
part of the lease is recognised in the income
statement for the term of the contract.

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the income
statement for the term of the contract. The
company's total liabilities concerning operating
leases and lease agreements are recognised under
contingencies, etc.
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisationsverdi
en lavere end kostprisen, nedskrives til denne lavere
verdi.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvil-
ket sedvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsverdien med
henblik pa at imgdega forventede tab.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet under
aktiver, omfatter atholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i penge
institutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acon-toskatter.

Inventories

Inventories are measured at cost on the basis of
weighted measured average prices. In cases when
the net realisable value is lower than the cost, the
latter is written down for impairment to this lower
value.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

Dania Connect A/S - Arsrapport for 2020 34
Annual report 2020

This document has esignatur Agreement-ID: dce9124byRP241940968







KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrgrende skattemassige under-
skud. De sambeskattede selskaber indgér i aconto-
skatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som “Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Efter sambeskatningsreglerne hafter Dania Connect
A/S forholdsmessigt over for skattemyndighederne
for selskabsskatter og kildeskatter pa renter, royal-
ties og udbytter opstaet inden for sambeskatnings-
kredsen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemassig vardi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
verdi.

Der foretages regulering af udskudt skat vedrgrende
foretagne elimineringer af urealiserede koncernin
terne avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med balan-
cedagens lovgivning vil veere gaeldende, nar den ud-
skudte skat forventes udlgst som aktuel skat. An-
dring i udskudt skat som fglge af @ndringer i skat-
tesatser indregnes i resultatopggrelsen bortset fra
poster, der fgres direkte pa egenkapitalen.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income and
with full distribution with reimbursement as to tax
losses. The jointly taxed companies are comprised
by the Danish tax prepayment scheme.

Joint taxation contributions payable and receivable
are recognised in the statement of financial position
as “Income tax receivable” or “Income tax
payable”.

According to the rules of joint taxation, Dania
Connect A/S is proportionally liable to pay the
Danish tax authorities the total income tax,
including withholding tax on interest, royalties, and
dividends, arising from the jointly taxed group of
companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skattevaerdien af
fremfgrselsberettiget skattemzessigt underskud, ma-
les til den verdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsverdi.

Geldsforpligtelser

Finansielle geldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfglgende pe-
rioder indregnes de finansielle forpligtelser til amor-
tiseret kostpris svarende til den kapitaliserede verdi
ved anvendelse af den effektive rente, saledes at for-
skellen mellem provenuet og den nominelle vardi
indregnes i resultatopggrelsen over laneperioden.

I finansielle forpligtelser indregnes tillige den kapi-
taliserede restleasingforpligtelse pa finansielle lea-
singkontrakter.

@vrige geeldsforpligtelser, som omfatter geld til le
verandgrer, tilknyttede virksomheder samt anden
gaeld, males til amortiseret kostpris, hvilket s&edvan
ligvis svarer til nominel verdi.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

liabilities

Also, residual

associated with financial leasing contracts are

capitalised leasing

recognised in the financial liabilities.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the

nominal value.
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