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Z`P\PY]]^PXXPW]P XPO TY^P\YL^TZYLWP ]^LYOL\OP\ ZX \P`T]TZY ZR OP bOP\WTRP\P V\L`% OP\ P\ RkWOPYOP T 7LY&
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P\ ^TW]^\kVVPWTRP% XZOTQTNP\P `Z\P] VZYVW_]TZY' IZ\P] VZYVW_]TZYP\ P\ ML]P\P^ [d OP^ \P`T]TZY]MP`T]% OP\ 
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" GLRP\ `T ]^TWWTYR ^TW OPY ]LXWPOP [\k]PY^L^TZY% ]^\_V^_\ ZR TYOSZWO LQ d\]\PRY]VLMP^% SP\_YOP\ YZ^PZ[&
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4LNP\LUOLKLX LMZLX IHSHUJLKHNLU 

7P\ P\ Q\L MLWLYNPOLRPY ZR Q\PX ^TW T OLR TVVP TYO^\dO^ QZ\SZWO% ]ZX QZ\\bVVP\ `_\OP\TYRPY LQ d\]\L[[Z\^PY' 



7VUKLU <HNZLQLUKVTTLU P EXLUK DRV\ 1

>LKLSYLYILXLZUPUN 

>V\WSPNZPN XLKLNdXLSYL MVX NVK MVUKYSLKLSYL QM( _XYXLNUYRHIYSV\LUY ` 00 H 

3UILMHSPUN 7VUKLU MdSNLX 7VUKLU MVXRSHXLX 

*( ^ILUOLK VN RVTT[UPRHZPVU

*'*' 7P^ HUILMHSLY% L^ MP]^b\PW]PY `PO^LRP\ \P^YTYR]WTYUP\ QZ\ PV]^P\Y 
VZXX_YTVL^TZY% SP\_YOP\ S`PX% OP\ VLY% ZR ]VLW _O^LWP ]TR ^TW ZQQPY^&
WTRSPOPY [d OPY P\S`P\`]O\T`PYOP QZYO] `PRYP% ZR ZX S`TWVP QZ\SZWO' 
EP^YTYR]WTYUP\YP ]VLW TXlOPVZXXP MPSZ`P^ QZ\ dMPYSPO ZR TY^P\P]&
]PY^P\YP] MPSZ` ZR X_WTRSPO QZ\ L^ Z[Yd \PWP`LY^ Z[OL^P\P^ TYQZ\XL&
^TZY ZX QZYOPY] QZ\SZWO' 

9ZYOPY QlWRP\ LYMPQL&
WTYRPY' 

+( 4LYZ]XLSYLUY VWNH\LX VN HUY\HX

+(* A\LXVXKULKL VWNH\LX VN HUY\HX 

+'*'* 7P^ LYMPQLWP]% L^ MP]^b\PW]PY XPO SPYMWTV [d L^ ]TV\P OPY P\&
S`P\`]O\T`PYOP QZYO] `T\VP T Z`P\PY]]^PXXPW]P XPO QZYOPY] QZ\XdW 
ZR TY^P\P]]P\ XTYO]^ PY RLYR d\WTR^ ^LRP\ ]^TWWTYR ^TW QZYOPY] Z`P\Z\O&
YPOP ]^\L^PRT ZR _OOPWTYR][ZWT^TV XPO _ORLYR][_YV^ T `PO^kR^PY' 

9ZYOPY QlWRP\ LYMPQL&
WTYRPY' 

+(+ 7VXTHUKLU VN UcYZMVXTHUKLU MVX ILYZ]XLSYLU 

+'+'* 7P^ LYMPQLWP]% L^ MP]^b\PW]P]QZ\XLYOPY Z\RLYT]P\P\% TYOVLWOP\ 
ZR WPOP\ MP]^b\PW]P]XlOP\YP XPO SPYMWTV [d L^ ]TV\P P^ PQQPV^T`^ MP&
]^b\PW]P]L\MPUOP ZR ]VLMP OP MPO]^ X_WTRP QZ\_O]k^YTYRP\ QZ\ MP&
]^b\PW]P]XPOWPXXP\YP] L\MPUOP PYVPW^`T] ZR ]LXWP^'

9ZYOPY QlWRP\ LYMPQL&
WTYRPY' 

+'+'+ 7P^ LYMPQLWP]% L^ S`T] MP]^b\PW]PY m _O Z`P\ QZ\XLYO]S`P\`P^ 
m _YO^LRPW]P]`T] LYXZOP\ MP]^b\PW]P]QZ\XLYOPY ZX L^ _OQl\P ]k\&
WTRP O\TQ^]Z[RL`P\ QZ\ OPY P\S`P\`]O\T`PYOP QZYO% Ml\ OP\ QZ\PWTRRP 
PY MP]^b\PW]P]MP]W_^YTYR% OP\ ]TV\P\% L^ MP]^b\PW]PY MP`L\P\ OPY _LQ&
SkYRTRP Z`P\Z\OYPOP WPOPW]P ZR VZY^\ZWQ_YV^TZY' 7P\ Ml\ ]TV\P] PY 
QZ\]`L\WTR L\MPUO]OPWTYR XPWWPX QZ\XLYOPY% Yk]^QZ\XLYOPY% OPY 
l`\TRP MP]^b\PW]P ZR PY P`PY^_PW OT\PV^TZY'

=VVP \PWP`LY^' 9ZYOPY] QZ\XLYO _OQl&
\P\ TVVP O\TQ^]Z[RL`P\ 
QZ\ 9ZYOPY' 

+(, 4LYZ]XLSYLUY YHTTLUYcZUPUN VN VXNHUPYLXPUN 

+','* 7P^ LYMPQLWP]% L^ MP]^b\PW]PY WlMPYOP `_\OP\P\ ZR QL]^WkRRP\% 
S`TWVP VZX[P^PYNP\ MP]^b\PW]PY ]VLW \dOP Z`P\ QZ\ MPO]^ X_WTR^ L^ 
V_YYP _OQl\P OP Z[RL`P\% OP\ [dS`TWP\ MP]^b\PW]PY' 

=VVP \PWP`LY^' HO[PRYTYRPY LQ MP]^b&
\PW]PY] XPOWPXXP\ P\ 
]^LOQk]^P^ T Q_YOL^]PY] 
f -' 

+','+ 7P^ LYMPQLWP]% L^ MP]^b\PW]PY XPO \P][PV^ LQ PY P`PY^_PW _O&
[PRYTYR]\P^ T `PO^kR^PY ]TV\P\ PY ]^\_V^_\P\P^% R\_YOTR ZR RPYYPX&
]V_PWTR [\ZNP] QZ\ _O`kWRPW]P ZR TYO]^TWWTYR LQ VLYOTOL^P\ ^TW MP]^b&
\PW]PY' 

=VVP \PWP`LY^' HO[PRYTYRPY LQ MP]^b&
\PW]PY] XPOWPXXP\ P\ 
]^LOQk]^P^ T Q_YOL^]PY] 
f -' 

+',', 7P^ LYMPQLWP]% L^ MP]^b\PW]P]XPOWPXXP\ _O[PRP] [d MLR&
R\_YO LQ OP\P] [P\]ZYWTRP PRPY]VLMP\ ZR VZX[P^PYNP\ _YOP\ SPY]bY 
^TW MP]^b\PW]PY] ]LXWPOP VZX[P^PYNP\% ]LX^ L^ OP\ `PO ]LXXPY]k^&
YTYR ZR TYO]^TWWTYR LQ YbP MP]^b\PW]P]XPOWPXXP\ ^LRP] SPY]bY ^TW 
MPSZ`P^ QZ\ QZ\YbPW]P m ]LXXPYSZWO^ XPO MPSZ`P^ QZ\ VZY^TY_T^P^ m 
ZR ^TW MPSZ`P^ QZ\ XLYRQZWOTRSPO T \PWL^TZY ^TW MW'L' P\S`P\`]& ZR _O&
OPWTYR]P\QL\TYR% LWOP\ ZR VlY' 

=VVP \PWP`LY^' HO[PRYTYRPY LQ MP]^b&
\PW]PY] XPOWPXXP\ P\ 
]^LOQk]^P^ T Q_YOL^]PY] 
f -' 

+','- 7P^ LYMPQLWP]% L^ OP\ d\WTR^ T WPOPW]P]MP\P^YTYRPY% ZR [d OPY 
P\S`P\`]O\T`PYOP QZYO] P`PY^_PWWP SUPXXP]TOP% \POPRl\P] QZ\ ]LX&
XPY]k^YTYRPY LQ MP]^b\PW]PY% SP\_YOP\ QZ\ XLYRQZWOTRSPO% ]LX^ L^ 
OP\ RT`P] QlWRPYOP Z[Wb]YTYRP\ ZX S`P\^ LQ MP]^b\PW]PY] XPOWPX&
XP\3 

" OPY [dRkWOPYOP] YL`Y ZR ]^TWWTYR% 
" OPY [dRkWOPYOP] LWOP\ ZR VlY% 
" OL^Z QZ\ TYO^\kOPY T MP]^b\PW]PY% S`Z\`TO^ RPY`LWR LQ XPOWPX&

XP^ SL\ Q_YOP^ ]^PO% ZR _OWlM LQ OPY LV^_PWWP `LWR[P\TZOP% 
" XPOWPXXP^] P`PY^_PWWP ]k\WTRP VZX[P^PYNP\% 

9ZYOPY QlWRP\ TVVP LY&
MPQLWTYRPY'  

9ZYOPY SL\ PY XPRP^ 
MPR\kY]P^ LV^T`T^P^% WT&
RP]ZX MP]^b\PW]PY] 
]k\WTRP ]LXXPY]k^&
YTYR P\ ]^LOQk]^P^ T 
Q_YOL^]PY' FP^ T Wb]P^ 
SP\LQ P\ OP^ TVVP Q_YOP^ 
\PWP`LY^ L^ \POPRl\P 
OP^LWUP\P^ QZ\ ]LXXPY&
]k^YTYRPY LQ MP]^b\PW&
]PY X`'  



7VUKLU <HNZLQLUKVTTLU P EXLUK DRV\ 2

>LKLSYLYILXLZUPUN 

>V\WSPNZPN XLKLNdXLSYL MVX NVK MVUKYSLKLSYL QM( _XYXLNUYRHIYSV\LUY ` 00 H 

3UILMHSPUN 7VUKLU MdSNLX 7VUKLU MVXRSHXLX 
" OPY [dRkWOPYOP] l`\TRP WPOPW]P]S`P\`% SP\_YOP\ [Z]^P\ T OT\PV^T&

ZYP\% MP]^b\PW]P\ ZR ^TW]bY]\dO% TYVW_]T`P WPOPW]P]_O`LWR% T OLY&
]VP ZR _OPYWLYO]VP QZYOP% `T\V]ZXSPOP\% TY]^T^_^TZYP\ ]LX^ 
V\k`PYOP Z\RLYT]L^TZY]Z[RL`P\% 

" S`TWVP XPOWPXXP\% OP\ P\ _O[PRP^ LQ XbYOTRSPOP\(^TW]V_O]bOP\ 
X'`'% ZR 

" ZX XPOWPXXP^ LY]P] QZ\ _LQSkYRTR^' 

+','. 7P^ LYMPQLWP]% L^ QWP\^LWWP^ LQ MP]^b\PW]P]XPOWPXXP\YP T OPY 
P\S`P\`]O\T`PYOP QZYO TVVP ]LX^TOTR P\ XPOWPXXP\ LQ MP]^b\PW]PY 
PWWP\ OT\PV^TZYPY T QZYOPY] OL^^P\`T\V]ZXSPO#&P\$% XPOXTYO\P OP\ P\ 
^LWP ZX P^ SPWPUP^ PRPY^WTR^ SZWOTYR]PW]VLM' 

=VVP \PWP`LY^' 9ZYOPY SL\ TYRPY OL^&
^P\`T\V]ZXSPOP\' 

+(- FHMOcUNPNOLK 

+'-'* 7P^ LYMPQLWP]% L^ PY [L]]PYOP OPW LQ MP]^b\PW]PY] XPOWPXXP\ 
P\ _LQSkYRTRP'  

5P]^d\ MP]^b\PW]PY #PV]VW_]T` XPOL\MPUOP\`LWR^P XPOWPXXP\$ LQ Z[ 
^TW QT\P XPOWPXXP\% Ml\ XTYO]^ e^ XPOWPX `k\P _LQSkYRTR^' 5P]^d\ 
MP]^b\PW]PY LQ XPWWPX QPX ^TW Z^^P XPOWPXXP\% Ml\ XTYO]^ ^Z XPO&
WPXXP\ `k\P _LQSkYRTRP' 5P]^d\ MP]^b\PW]PY LQ YT ^TW PWWP`P XPO&
WPXXP\% Ml\ XTYO]^ ^\P XPOWPXXP\ `k\P _LQSkYRTRP ZR ]d Q\PXOP&
WP]' 

8^ MP]^b\PW]P]XPOWPX LY]P] T OPYYP ]LXXPYSkYR TVVP QZ\ _LQ&
SkYRTR% S`T] OPY [dRkWOPYOP3  
" P\% PWWP\ TYOPY QZ\ OP ]PYP]^P ^\P d\ SL\ `k\P^% XPOWPX LQ OT\PV&

^TZYPY PWWP\ WPOPYOP XPOL\MPUOP\ T QZYOPY PWWP\ PY `k]PY^WTR OL^&
^P\`T\V]ZXSPO PWWP\ L]]ZNTP\P^ `T\V]ZXSPO ^TW QZYOPY% 

" TYOPY QZ\ OP ]PYP]^P QPX d\ SL\ XZO^LRP^ ]^l\\P `POP\WLR% SP\&
_YOP\ _OOPWTYRP\ PWWP\ LYO\P bOPW]P\% Q\L QZYOPY(VZYNP\YPY PWWP\ 
PY OL^^P\`T\V]ZXSPO PWWP\ L]]ZNTP\P^ `T\V]ZXSPO ^TW QZYOPY T LY&
OPY PRPY]VLM PYO ]ZX XPOWPX LQ QZYOPY] MP]^b\PW]P PWWP\ OT\PV&
^TZY%  

" TYOPY QZ\ OP^ ]PYP]^P d\ SL\ SLQ^ PY `k]PY^WTR QZ\\P^YTYR]\PWL^TZY 
#Q'PV]' [P\]ZYWTR PWWP\ TYOT\PV^P ]ZX [L\^YP\ PWWP\ LY]L^% LV^TZ&
Yk\% V_YOP% WP`P\LYOl\ PWWP\ WPOPW]P]XPOWPX T ]PW]VLMP\ XPO ^TW&
]`L\PYOP QZ\MTYOPW]P$ XPO QZYOPY(VZYNP\YPY PWWP\ PY OL^^P\`T\V&
]ZXSPO PWWP\ L]]ZNTP\P^ `T\V]ZXSPO ^TW QZYOPY% 

" P\% PWWP\ TYOPY QZ\ OP ]PYP]^P ^\P d\ SL\ `k\P^% LY]L^ PWWP\ [L\^&
YP\ SZ] PV]^P\Y \P`T]Z\% 

" SL\ `k\P^ XPOWPX LQ QZYOPY] MP]^b\PW]P PWWP\ OT\PV^TZY T XP\P 
PYO *+ d\% 

" P\ T Yk\ QLXTWTP XPO PWWP\ [d LYOPY XdOP ]^d\ [P\]ZYP\% ]ZX 
TVVP MP^\LR^P] ]ZX _LQSkYRTRP% ]k\WTR^ Yk\% 

" P\ ]^TQ^P\ PWWP\ `k]PY^WTR RL`PRT`P\% S`T] QZYOPY SL\ ^TW QZ\XdW L^ 
bOP ]^l^^P ^TW OT]]P] QLXTWTP PWWP\ LYO\P% ]ZX ]^d\ OT]]P ]k\WTR^ 
Yk\% PWWP\ 

" P\ WPOPW]P]XPOWPX T PY Z\RLYT]L^TZY% PY LYOPY QZYO PWWP\ WTR&
YPYOP% OP\ XZO^LRP\ PWWP\ RPY^LRYP RLYRP TYOPY QZ\ OP ]PYP]^P 
QPX d\ SL\ XZO^LRP^ `k]PY^WTRP OZYL^TZYP\ Q\L QZYOPY'

9ZYOPY QlWRP\ LYMPQL&
WTYRPY' 

+(. FKWLNUPUNYWLXPVKL 

+'.'* 7P^ LYMPQLWP]% L^ MP]^b\PW]PY] XPOWPXXP\ ]ZX XTYTX_X _O&
[PRP] QZ\ PY [P\TZOP [d ^Z d\% ZR XLV]TXLW^ QZ\ PY [P\TZOP [d QT\P 
d\'  

=VVP \PWP`LY^' HO[PRYTYRPY LQ MP]^b&
\PW]PY] XPOWPXXP\ P\ 
]^LOQk]^P^ T Q_YOL^]PY] 
f -' 

+'.'+ 7P^ LYMPQLWP]% L^ OP\ QZ\ XPOWPXXP\YP LQ MP]^b\PW]PY QL]^&
]k^^P] PY LWOP\]R\kY]P% ]ZX ZQQPY^WTRRl\P] T WPOPW]P]MP\P^YTYRPY 
PWWP\ [d QZYOPY] SUPXXP]TOP' 

=VVP \PWP`LY^' HO[PRYTYRPY LQ MP]^b&
\PW]PY] XPOWPXXP\ P\ 
]^LOQk]^P^ T Q_YOL^]PY] 
f -' 



7VUKLU <HNZLQLUKVTTLU P EXLUK DRV\ *)

>LKLSYLYILXLZUPUN 

>V\WSPNZPN XLKLNdXLSYL MVX NVK MVUKYSLKLSYL QM( _XYXLNUYRHIYSV\LUY ` 00 H 

3UILMHSPUN 7VUKLU MdSNLX 7VUKLU MVXRSHXLX 

+(/ 6\HS[LXPUN HM HXILQKLZ P ILYZ]XLSYLU VN P KPXLRZPVULU 

+'/'* 7P^ LYMPQLWP]% L^ MP]^b\PW]PY QL]^WkRRP\ PY P`LW_P\TYR][\ZNP&
O_\P% S`Z\ MP]^b\PW]PY% QZ\XLYOPY ZR OP TYOT`TO_PWWP XPOWPXXP\] 
MTO\LR ZR \P]_W^L^P\ d\WTR^ P`LW_P\P]% ZR L^ \P]_W^L^P^ O\lQ^P] T MP]^b&
\PW]PY' 

9ZYOPY QlWRP\ LYMPQL&
WTYRPY' 

+'/'+ 7P^ LYMPQLWP]% L^ MP]^b\PW]PY eY RLYR d\WTR^ P`LW_P\P\ PY 
P`PY^_PW OT\PV^TZY] ZR(PWWP\ LOXTYT]^\L^Z\] L\MPUOP ZR \P]_W^L^P\ PQ&
^P\ QZ\_O QL]^]L^^P VWL\P V\T^P\TP\' 

=VVP \PWP`LY^' 9ZYOPY SL\ TYRPY OT&
\PV^TZY' 

,( >LKLSYLUY \LKLXSHN

,'*'* 7P^ LYMPQLWP]% L^ XPOWPXXP\ LQ MP]^b\PW]PY T P\S`P\`]O\T&
`PYOP QZYOP LQWlYYP] XPO P^ QL]^ `POP\WLR% ]LX^ L^ XPOWPXXP\ LQ 
PY P`PY^_PW OT\PV^TZY LQWlYYP] XPO P^ QL]^ `POP\WLR% P`PY^_PW^ VZX&
MTYP\P^ XPO MZY_]% OP\ TVVP Ml\ `k\P LQSkYRTR LQ \PRY]VLM]Xk]&
]TRP \P]_W^L^P\' IPOP\WLRP^ Ml\ LQ][PUWP OP^ L\MPUOP ZR LY]`L\% OP\ 
QlWRP\ LQ S`P\`P^' 

=VVP \PWP`LY^' 7P\ _OMP^LWP] TVVP `P&
OP\WLR ^TW MP]^b\PW]PY' 

,'*'+ 7P^ LYMPQLWP]% L^ OP\ T d\]\PRY]VLMP^ RT`P] Z[Wb]YTYR ZX OP^ 
]LXWPOP `POP\WLR% S`P\^ XPOWPX LQ MP]^b\PW]PY ZR PY P`PY^_PW OT&
\PV^TZY XZO^LRP\ Q\L OPY P\S`P\`]O\T`PYOP QZYO ZR Q\L LYO\P `T\V&
]ZXSPOP\ T VZYNP\YPY' 8YO`TOP\P Ml\ OP\ Z[Wb]P] ZX P`PY^_PWWP LY&
O\P `POP\WLR ]ZX MP]^b\PW]P]XPOWPXXP\% MZ\^]P^ Q\L XPOL\MPUOP\&
\P[\k]PY^LY^P\ T MP]^b\PW]PY% XZO^LRP\ QZ\ `L\P^LRPW]PY LQ Z[RL`P\ 
QZ\ QZYOPY% OL^^P\`T\V]ZXSPOP\ LQ QZYOPY PWWP\ ^TWVYb^^POP `T\V]ZX&
SPOP\ ^TW QZYOPY' 

=VVP \PWP`LY^' 7P\ _OMP^LWP] TVVP `P&
OP\WLR ^TW MP]^b\PW]PY' 



7VUKLU <HNZLQLUKVTTLU P EXLUK DRV\ **

CLY[SZHZVWNdXLSYL MVX +)*0 
EP]_W^L^Z[Rl\P W]P QZ\ +)*0 

@VZL 

+)*0 

RX( 

+)*/ 

Z(RX( 

4X[ZZVMVXZQLULYZL ++/(/.- ,,+ 

DP\]ZYLWPZXVZ]^YTYRP\ * #*,,'+**$ #*0-$

4Q& ZR YPO]V\T`YTYRP\ + #/-'))+$ #/-$

5XPMZYXLY[SZHZ +2(--* 2- 

4YO\P QTYLY]TPWWP TYO^kR^P\ +..'),2 *-0 

4YO\P QTYLY]TPWWP ZXVZ]^YTYRP\ #-)*$ #.+$

^XLZY XLY[SZHZ +1-()02 *12 

7VXYSHN ZPS XLY[SZHZKPYWVULXPUN 

C`P\Ql\^ \P]_W^L^ +1-')02 *12 

+1-()02 *12 

Der henvises til beskrivelse i anvendt regnskabspraks under afsnittet om uddelinger.



7VUKLU <HNZLQLUKVTTLU P EXLUK DRV\ *+ 

4HSHUJL WX( ,*(*+(+)*0 
5LWLYNP [\' ,*'*+' +)*0 

@VZL 

+)*0 

RX( 

+)*/ 

Z(RX( 

;\_YOP ZR MbRYTYRP\ *1'2/0'+)1 *1'210 

4YO\P LYWkR% O\TQ^]XL^P\TPW ZR TY`PY^L\ */1'2/2 +*, 

?HZLXPLSSL HUScNYHRZP\LX , *2(*,/(*00 *2(+)) 

3UScNYHRZP\LX *2(*,/(*00 *2(+)) 

GTWRZOPSL`PYOP\ Q\L ]LWR ZR ^UPYP]^PbOPW]P\ .*'0/) 21 

4YO\P ^TWRZOPSL`PYOP\ ***'0+/ /* 

EPSNVKLOH\LUKLX */,(-1/ *.2 

4YO\P `k\OT[L[T\P\ ZR VL[T^LWLYOPWP ,'),1'-1. +'20, 

GcXKPWHWPXLX VN RHWPZHSHUKLSL ,(),1(-1. +(20, 

>PR\PKL ILOVSKUPUNLX --1(.2+ +01 

ATYcZUPUNYHRZP\LX ,(/.)(./, ,(-*) 

3RZP\LX ++(01/(0-) 
# 

++(/*) 



7VUKLU <HNZLQLUKVTTLU P EXLUK DRV\ *, 

4HSHUJL WX( ,*(*+(+)*0 

@VZL 

+)*0 

RX( 

+)*/ 

Z(RX( 

IT\V]ZXSPO]VL[T^LW *1'+2.'1). *1'+2/ 

C`P\Ql\^ Z`P\]V_O PWWP\ _YOP\]V_O -'+02'*/) ,'22. 

6NLURHWPZHS ++(.0-(2/. ++(+2* 

@P`P\LYOl\P\ LQ `L\P\ ZR ^UPYP]^PbOPW]P\ *-0'0+, *1) 

;kWO ^TW `T\V]ZXSPO]OPW^LRP\P ZR WPOPW]P -1'2+/ *+/ 

4YOPY RkWO *.'*+/ *, 

=VXZMXPYZLKL NcSKYMVXWSPNZLSYLX +**(00. ,*2 

8cSKYMVXWSPNZLSYLX +**(00. ,*2 

BHYYP\LX ++(01/(0-) ++(/*) 

DLY^]k^YTYRP\ ZR ]TVVP\SPO]]^TWWPW]P\ - 

Bk\^]^dPYOP [L\^P\ T P\S`P\`]O\T`PYOP QZYOP . 

Grundkapital



7VUKLU <HNZLQLUKVTTLU P EXLUK DRV\ *-

6NLURHWPZHSVWNdXLSYL MVX +)*0 
8RPYVL[T^L WZ[Rl\PW]P QZ \ +)*0 

GPXRYVT' 

OLKYRHWPZHS 

RX( 

A\LXMdXZ 

V\LXYR[K LSSLX 

[UKLXYR[K 

RX( 

; HSZ 

RX( 

8RPYVL[T^LW [\TXZ *1'+2.'1). ,'22.')1* ++'+2)'11/ 

c\P^] \P]_W^L^ ) +1-')02 +1-')02 

6NLURHWPZHS [SZPTV *1(+2.(1). -(+02(*/) ++(.0-(2/. 

FZX LYQl\^ T WPOPW]P]MP\P^YTYRPY ZR LY`PYO^ \PRY]VLM][\LV]T] VLY _OOPWTYRP\YP TVVP Z[Rl\P] ^TW P^ MP]^PX^ 

MPWlM% S`Z\QZ\ OP\ TVVP P\ XPO^LRP^ PY _OOPWTYR]\LXXP'  

Grundkapital

Overført
overskud eller

underskud



7VUKLU <HNZLQLUKVTTLU P EXLUK DRV\ *. 

@VZLX 
BZ^P\ 

+)*0 

RX( 

+)*/ 

Z(RX( 

*( BLXYVUHSLVTRVYZUPUNLX 

;LRP\ ZR WlYYTYRP\ **2'/1* *.. 

DPY]TZYP\ **'21- */ 

4YO\P ZXVZ]^YTYRP\ ^TW ]ZNTLW ]TV\TYR *'.-/ , 

*,,(+** *0- 

;PYYPX]YT^WTR^ LY^LW Q_WO^TO]LY]L^^P XPOL\MPUOP\P * * 

+)*0 

RX( 

+)*/ 

Z(RX( 

+( 3M' VN ULKYRXP\UPUNLX 

4Q]V\T`YTYRP\ [d XL^P\TPWWP LYWkR]LV^T`P\ /-'))+ /- 

/-())+ /- 

8X[UKL VN 

I]NUPUNLX 

RX( 

3UKXL 

HUScN& 

KXPMZY' 

THZLXPLS VN 

PU\LUZHX 

RX( 

,( ?HZLXPLSSL HUScNYHRZP\LX 

?Z]^[\T] [\TXZ *2'-+.'*-, ,.+')*2 

=VYZWXPY [SZPTV *2(-+.(*-, ,.+()*2 

4Q& ZR YPO]V\T`YTYRP\ [\TXZ #-,0'2,.$ #*,2')-1$

c\P^] LQ]V\T`YTYRP\ #+)')))$ #--'))+$

3M' VN ULKYRXP\UPUNLX [SZPTV $-.0(2,.% $*1,().)%

CLNUYRHIYTcYYPN \cXKP [SZPTV *1(2/0(+)1 */1(2/2 



7VUKLU <HNZLQLUKVTTLU P EXLUK DRV\ */ 

@VZLX 

-( BHUZYcZUPUNLX VN YPRRLXOLKYYZPSSLSYLX 

9ZYOPY SL\ _O]^PO^ PUP\[LY^PM\P` [d T LW^ .02 ^'V\'% OP\ RT`P\ [LY^ T 9ZYOPY] ]VZ`L\PLWP\ ZR MbRYTYRP\' 

8UP\[LY^PM\P`P P\ ^TW 9ZYOPY] OT][Z]T^TZY' 9ZYOPY SL\ TVVP QZ\P^LRP^ ]TVVP\SPO]]^TWWPW]P\% ZR OP\ [dS`TWP\ TVVP 

9ZYOPY P`PY^_LWQZ\[WTR^PW]P\'  

.( @cXZYZ_LUKL WHXZLX P LXO\LX\YKXP\LUKL MVUKL 

FZX Yk\^]^dPYOP [L\^P\ LY]P] 9ZYOPY] MP]^b\PW]P'  

9ZYOPY SL\ T Z`P\PY]]^PXXPW]P XPO Q_YOL^]PY] f +% ]^V' + ]^TWWP^ PUPYOZXXPY ^TW \dOTRSPO QZ\ QZ\XLYOPY 

QZ\ MP]^b\PW]PY'  

9ZYOPY SL\ MP^LW^ P^ LOXTYT]^\L^TZY]`POP\WLR [d +. ^'V\' ^TW hVZYZXTVZY^Z\P^% <ZQQXL\]VLWWL^P^'  

9ZYOPY SL\ PY XPWWPX\PRYTYR #RkWO$ ^TW 9ZYOPY] QZ\XLYO' D\' ,*'*+'+)*0 _ORUZ\OP ]LWOZPY [d XPWWPX\PR&

YTYRPY -2 ^'V\' #+)*/3 *+/ ^'V\'$' 



7VUKLU <HNZLQLUKVTTLU P EXLUK DRV\ *0

3U\LUKZ XLNUYRHIYWXHRYPY 

4Y`PYO^ \PRY]VLM][\LV]T]  

CLNUYRHIYRSHYYL 

c\]\L[[Z\^PY P\ LQWLR^ T Z`P\PY]]^PXXPW]P XPO d\]\PRY]VLM]WZ`PY] MP]^PXXPW]P\ QZ\ \PRY]VLM]VWL]]P 5 

XPO ^TW`LWR LQ PYVPW^P MP]^PXXPW]P\ QZ\ \PRY]VLM]VWL]]P 6' 

c\]\PRY]VLMP^ P\ LQWLR^ PQ^P\ ]LXXP \PRY]VLM][\LV]T] ]ZX ]TO]^P d\' 

8LULXLSZ VT PUKXLNUPUN VN T_SPUN 

4V^T`P\ TYO\PRYP] T MLWLYNPY% Yd\ OP^ ]ZX QlWRP LQ PY ^TOWTRP\P MPRT`PYSPO P\ ]LYO]bYWTR^% L^ Q\PX^TOTRP 

lVZYZXT]VP QZ\OPWP `TW ^TWQWbOP 9ZYOPY% ZR LV^T`P^] `k\OT VLY XdWP] [dWTOPWTR^' 

9Z\[WTR^PW]P\ TYO\PRYP] T MLWLYNPY% Yd\ 9ZYOPY ]ZX QlWRP LQ PY ^TOWTRP\P MPRT`PYSPO SL\ PY \P^WTR PWWP\ QLV^T]V 

QZ\[WTR^PW]P% ZR OP^ P\ ]LYO]bYWTR^% L^ Q\PX^TOTRP lVZYZXT]VP QZ\OPWP `TW Q\LRd 9ZYOPY% ZR QZ\[WTR^PW]PY] 

`k\OT VLY XdWP] [dWTOPWTR^' 

IPO Ql\]^P TYO\PRYTYR XdWP] LV^T`P\ ZR QZ\[WTR^PW]P\ ^TW VZ]^[\T]' AdWTYR PQ^P\ Ql\]^P TYO\PRYTYR ]VP\ ]ZX 

MP]V\P`P^ QZ\ S`P\ PYVPW^ \PRY]VLM][Z]^ YPOPYQZ\' 

IPO TYO\PRYTYR ZR XdWTYR ^LRP] SPY]bY ^TW QZ\_O]TRPWTRP \T]TNT ZR ^LM% OP\ Q\PXVZXXP\% TYOPY d\]\L[[Z\^PY 

LQWkRRP]% ZR ]ZX MP& PWWP\ LQV\kQ^P\ QZ\SZWO% OP\ PV]T]^P\POP [d MLWLYNPOLRPY' 

= \P]_W^L^Z[Rl\PW]PY TYO\PRYP] TYO^kR^P\% T ^LV^ XPO L^ OP TYO^UPYP]% XPY] ZXVZ]^YTYRP\ TYO\PRYP] XPO 

OP MPWlM% OP\ `PO\l\P\ \PRY]VLM]d\P^' 

CLY[SZHZVWNdXLSYLU 

4X[ZZVMVXZQLULYZL LSSLX 'ZHI 

5\_^^ZQZ\^UPYP]^P PWWP\ &^LM ZXQL^^P\ YP^^ZZX]k^YTYR% LYO\P O\TQ^]TYO^kR^P\% ZXVZ]^YTYRP\ ^TW \d`L\P\ ZR 

SUkW[PXL^P\TLWP\% PV]^P\YP ZXVZ]^YTYRP\ ZR PUPYOZX]ZXVZ]^YTYRP\' 

@LZZVVTYcZUPUN 

BP^^ZZX]k^YTYR ZXQL^^P\ ]LWR LQ ]VZ`[\ZO_V^P\% `TWO^ ZR [bY^PR\lY^ X`'% ]dQ\PX^ WP`P\TYR ZR \T]TVZZ`P\&

RLYR ^TW VlMP\ SL\ Q_YOP^ ]^PO TYOPY d\P^] _ORLYR' BP^^ZZX]k^YTYR TYO\PRYP] PV]VW_]T`P XZX]% LQRTQ^P\ 

ZR \LML^^P\ T QZ\MTYOPW]P XPO ]LWRP^ ZR XdWP] ^TW OLR]`k\OTPY LQ OP^ QL]^]L^^P `POP\WLR' 

3UKXL KXPMZYPUKZcNZLX 

4YO\P O\TQ^]TYO^kR^P\ ZXQL^^P\ TYO^kR^P\ LQ ]PV_YOk\ VL\LV^P\ ]P^ T QZ\SZWO ^TW 9ZYOPY] SZ`POLV^T`T^P^' 

ATRVYZUPUNLX ZPS X_\HXLX VN OQcSWLTHZLXPHSLX 

CXVZ]^YTYRP\ ^TW \d`L\P\ ZR SUkW[PXL^P\TLWP\ ZXQL^^P\ ZXVZ]^YTYRP\% ]ZX OT\PV^P VLY SPYQl\P] ^TW YP^^Z&

ZX]k^YTYRPY' 

3UKXL LRYZLXUL VTRVYZUPUNLX 

4YO\P PV]^P\YP ZXVZ]^YTYRP\ ZXQL^^P\ ZXVZ]^YTYRP\% OP\ `PO\l\P\ 9ZYOPY] [\TXk\P LV^T`T^P^P\% SP\_YOP\ 

VZY^Z\SZWO]ZXVZ]^YTYRP\% ]LWR]Q\PXXPYOP ZXVZ]^YTYRP\ X`'  



7VUKLU <HNZLQLUKVTTLU P EXLUK DRV\ *1

3U\LUKZ XLNUYRHIYWXHRYPY 

6QLUKVTYVTRVYZUPUNLX

8UPYOZX]ZXVZ]^YTYRP\ ZXQL^^P\ ZXVZ]^YTYRP\% OP\ P\ XPORdP^ ^TW O\TQ^ LQ 9ZYOPY] PUPYOZX% SP\_YOP\ 

\P[L\L^TZY]& ZR `POWTRPSZWOPW]P]ZXVZ]^YTYRP\% PUPYOZX]]VL^^P\ ]LX^ PW% `LYO ZR `L\XP' 

BLXYVUHSLVTRVYZUPUNLX 

DP\]ZYLWPZXVZ]^YTYRP\ ZXQL^^P\ WlY ZR RLRP\ ]d`PW ]ZX ZXVZ]^YTYRP\ ^TW ]ZNTLW ]TV\TYR% [PY]TZYP\ Z'W' QZ\ 

9ZYOPY] XPOL\MPUOP\P' 

3M' VN ULKYRXP\UPUNLX 

4Q& ZR YPO]V\T`YTYRP\ LQ XL^P\TPWWP LYWkR]LV^T`P\ MP]^d\ LQ \PRY]VLM]d\P^] LQ& ZR YPO]V\T`YTYRP\ Z[RUZ\^ 

_O Q\L SPYSZWO]`T] OP QL]^]L^^P \P]^`k\OTP\ ZR M\_R]^TOP\ QZ\ OP PYVPW^P LV^T`P\' 

3UKXL MPUHUYPLSSL PUKZcNZLX 

4YO\P QTYLY]TPWWP TYO^kR^P\ MP]^d\ LQ XZO^LRYP _OMb^^P\ Z'W' Q\L `k\OT[L[T\P\ ZR \PY^PTYO^kR^P\' 

3UKXL MPUHUYPLSSL VTRVYZUPUNLX 

4YO\P QTYLY]TPWWP ZXVZ]^YTYRP\ MP]^d\ LQ \PY^PZXVZ]^YTYRP\' 

FKKLSPUNLX 

>LR^PUPYOZXXPY T G\PYO FVZ` P\ PY LWXPYYb^^TR% P\S`P\`]O\T`PYOP QZYO% OP\ TVVP bOP\ lVZYZXT]V ]^l^^P% 

XPY O\T`P\ ZR MP`L\P\ PUPYOZXXPY ZR ]^TWWP\ OPY ^TW \dOTRSPO PQ^P\ MP]^PXXPW]P\YP T Q_YOL^]PY' 9ZYOPY] 

QZ\XdW `L\P^LRP] T QWP\P ^TWQkWOP T OT\PV^P ^TWVYb^YTYR ^TW OP P\S`P\`]Xk]]TRP LV^T`T^P^P\' FZX QlWRP LQ QZ\&

XdWP^] ]k\WTRP L\^ ZR ^TWVYb^YTYRPY ^TW OP P\S`P\`]Xk]]TRP LV^T`T^P^P\ P\ _OOPWTYRP\YP TVVP OT\PV^P V`LY^T&

QTNP\ML\P ZR VLY OP\QZ\ TVVP Z[Rl\P] ]k\]VTW^% S`Z\QZ\ OP\ TVVP P\ Z[RUZ\^ PY PRPY^WTR \PRY]VLM]Xk]]TR 

`k\OT LQ _OOPWTYRP\YP T d\]\L[[Z\^PY' 

4HSHUJLU 

?HZLXPLSSL HUScNYHRZP\LX 

FVZ`L\PLWP\ ZR MbRYTYRP\ ]LX^ LYO\P LYWkR% O\TQ^]XL^P\TPW ZR TY`PY^L\ XdWP] ^TW VZ]^[\T] XPO Q\LO\LR LQ 

LVV_X_WP\POP LQ& ZR YPO]V\T`YTYRP\' 7P\ LQ]V\T`P] TVVP [d ]VZ`L\PLWP\' 

?Z]^[\T]PY ZXQL^^P\ LY]VLQQPW]P][\T]PY ZR ZXVZ]^YTYRP\ OT\PV^P ^TWVYb^^P^ LY]VLQQPW]PY'  

4Q]V\T`YTYR]R\_YOWLRP^ P\ VZ]^[\T] XPO Q\LO\LR LQ QZ\`PY^P^ \P]^`k\OT PQ^P\ LQ]W_^^P^ M\_R]^TO' 7P\ QZ\P^LRP] 

WTYPk\P LQ]V\T`YTYRP\ ML]P\P^ [d QlWRPYOP `_\OP\TYR LQ LV^T`P\YP] QZ\`PY^POP M\_R]^TOP\3 

5bRYTYRP\  +. d\ 

4YO\P LYWkR% O\TQ^]XL^P\TPW ZR TY`PY^L\   .&0 d\ 

9Z\`PY^POP M\_R]^TOP\ ZR \P]^`k\OTP\ \P`_\OP\P] d\WTR^' 

AL^P\TPWWP LYWkR]LV^T`P\ YPO]V\T`P] ^TW RPYTYO`TYOTYR]`k\OT% S`T] OPYYP P\ WL`P\P PYO OPY \PRY]VLM]Xk]&

]TRP `k\OT' 



7VUKLU <HNZLQLUKVTTLU P EXLUK DRV\ *2

3U\LUKZ XLNUYRHIYWXHRYPY 

EPSNVKLOH\LUKLX 

GTWRZOPSL`PYOP\ XdWP] ^TW LXZ\^T]P\P^ VZ]^[\T]% OP\ ]kO`LYWTR`T] ]`L\P\ ^TW YZXTYPW `k\OT% XPO Q\LO\LR LQ 

YPO]V\T`YTYRP\ ^TW TXlOPRdPW]P LQ QZ\`PY^POP ^LM' 

3UKXL \cXKPWHWPXLX VN RHWPZHSHUKLSL $VTYcZUPUNYHRZP\LX% 

4YO\P `k\OT[L[T\P\ ZR VL[T^LWLYOPWP TYO\PRYP^ _YOP\ ZX]k^YTYR]LV^T`P\ ZXQL^^P\ Ml\]YZ^P\POP `k\OT[L&

[T\P\% OP\ XdWP] ^TW OLR]`k\OT #Ml\]V_\]$ [d MLWLYNPOLRPY' 

FKYR[KZ YRHZ 

HO]V_O^ ]VL^ TYO\PRYP] LQ LWWP XTOWP\^TOTRP QZ\]VPWWP XPWWPX \PRY]VLM]Xk]]TRP ZR ]VL^^PXk]]TRP `k\OTP\ 

LQ LV^T`P\ ZR QZ\[WTR^PW]P\% S`Z\ OPY ]VL^^PXk]]TRP `k\OT LQ LV^T`P\YP Z[Rl\P] XPO _ORLYR][_YV^ T OPY 

[WLYWLR^P LY`PYOPW]P LQ OP^ PYVPW^P LV^T`'  

HO]V_O^P ]VL^^PLV^T`P\% SP\_YOP\ ]VL^^P`k\OTPY LQ Q\PXQl\]PW]MP\P^^TRPOP% ]VL^^PXk]]TRP _YOP\]V_O% TYO&

\PRYP] T MLWLYNPY XPO OPY `k\OT% LV^T`P^ QZ\`PY^P] L^ V_YYP \PLWT]P\P] ^TW% PY^PY `PO XZO\PRYTYR T _O&

]V_O^P ]VL^^PQZ\[WTR^PW]P\ PWWP\ ]ZX YP^^Z]VL^^PLV^T`P\'  

>PR\PKL ILOVSKUPUNLX 

@TV`TOP MPSZWOYTYRP\ ZXQL^^P\ VZY^LY^P MPSZWOYTYRP\ ZR MLYVTYOP]^dPYOP\' 

3UKXL MPUHUYPLSSL MVXWSPNZLSYLX 

4YO\P QTYLY]TPWWP QZ\[WTR^PW]P\ XdWP] ^TW LXZ\^T]P\P^ VZ]^[\T]% OP\ ]kO`LYWTR`T] ]`L\P\ ^TW YZXTYPW `k\OT' 


