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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt drsrap-
porten for 2016 for Securitas Holding A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31, december 2016.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegorelse for de forhold, som

beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Glostrup, den 11. maj 2017

Glostrup, 11 May 2017

Direktion

Tom Wiirtz Laursen

Bestyrelse

Booe e

Per Fredrik Larsson
formand

Chariman

Tom Wiirtz Laursen

The board of directors and the managing director have
today presented the annual report of Securitas Holding
A/S for the financial year 1 January to 31 December
2016.

The annual report has been presented in accordance

with the Danish Financial Statements Act.

We consider the accounting policies used appropriate,
and in our opinion the annual accounts provide a true
and fair view of the company's assets and liabilities and
its financial position as on 31 December 2016 and of the
company's results of its activities in the financial year 1
January to 31 December 2016.

We are of the opinion that the management's review

includes a fair description of the issues dealt with.

The annual report is recommended for approval by the

general meeting.

Managing Director

Board of directors

Claus Gundetath Rasmussen
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Den uafhzngige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Securitas Holding A/S

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for regnskabsaret
I. januar - 31. december 2016 i overensstemmelse
med arsregnskabsloven.

Vi har revideret arsregnskabet for Securitas
Holding A/S for regnskabsdret 1. januar - 31.
december 2016, der omfatter resultatopgerelse, ba-
lance, egenkapitalopgarelse og noter, herunder an-
vendt regnskabspraksis ("regnskabet").

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
vderligere krav, der er gzldende i Danmark. Vores
ansvar ifglge disse standarder og krav er nzrmere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af regnskabet”, Vi er uafhen-
gige af selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA’s Eliske
regler) og de yderligere krav, der er gzldende i
Danmark, ligesom vi har opfyldt vores svrige etiske
forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores
konklusion.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

To the shareholders of Securitas Holding A/S

Opinion

In our opinion, the Financial Statements give a true and
fair view of the financial position of the Company at 31
December 2016 and of the results of the Company
operations for the financial year ! January - 31
December 2016 in accordance with the Danish Financial

Statements Act.

We have audited the Financial Statements of Securitas
Holding A/S for the financial year 1 January - 31
December 2016, which comprise income statement,
balance sheet, statement of changes in equity and notes,
inclnding a sununary of significant accounting policies

(“financial statements”).

Basis for Opinion

We conducted our audit in accordunce with International
Standards on  Auditing (ISAs) and the additional
Our

responsibilities under those standards and requirements

requirements  applicable  in Denmark.
are further described in the "Auditor’s responsibilities
for the Audit of the Financial Statements” section gf our
report. We are independent of the Company in
accordance with International Ethics Standards Board
for Accountants' Code of Ethics for Professional
(IESBA Code)

requirements applicable in Denmark, and we have

Accountants and the additional
fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate

te provide a basts for our opinion.

Statement on the Managenient's Review
Management is responsible for the Management's

Review.

Our opinion on the financial statements does not cover
Management's Review, and we do not express any forin

of assurance conclusions thereon.
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Den uafheengige revisors revisionspategning

Independent auditor’s report

I tilknytning til vores revision af regnskabet er det
vores ansvar at lase ledelsesberetningen og 1 den
forbindelse overveje, om ledelsesberetningen er
vaeesentligt inkonsistent med regnskabet eller vores
viden opnéet ved revisionen eller pa anden made sy-
nes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til rsregnskabsloven,

Baseret pé det udforte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemimnelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav, Vi har ikke
fundet veesentlig fejlinformation i ledelsesberetnin-
gen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser for nedvendig for at udarbsjde et
regnskab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrorende fortsat
drift, hvor dette er relevant; samt at udarbejde
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere dette.

In comnection with our audit of the financial statements,
our responsibility is to read Management’s Review and,
in doing 5o, consider whether Management’s Review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise
appears 1o be materially misstated.

Moreover, it is our responsibility to consider whether
Management's Review provides the information required

under the Danish Financials Statements Act.

Based on the work we have performed, in our view,
Management's Review is in accordance with the
Financial Statements and has been piepared in
accordance with the requirements of the Danish
We did not identify any

material misstatement in Management’s Review.

Financial Statement Act.

Management's Responsibilities for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability fo
continue as a going concern, disclesing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liguidate the Company or lo cease operations, or has no

realistic alternative but to do so.
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Den uafhzengige revisors revisionspitegning

Independent auditor's report

Revisors ansvar for revisionen af regnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om
regnskabet som helhed er uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hajt niveau
af sikkerhed, men er ikke en garanti for, at en revisi-
on, der udferes i overensstemmelse med internatio-
nale standarder om revision og de yderligere krav,
der er geldende i Dammark, altid vil afdekke va-
sentlig fejlinformation, nér sadan findes. Fejlinfor-
mationer kan opstd som folge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse p& de gkonomiske beslutninger,
som brugerne treeffer pa grundlag af regnskabet.

Som led 1 en revision, der udfsres i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er gzldende i Danmark, fo-
retager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for va-
sentlig fejlinformation i regnskabet, nanset
om denne skyldes besvigelser eller fejl, ud-
former og udferer revisionshandlinger som
reaktion pd disse risici samt opnér revisi-
onsbevis, der er tilstrekkeligt og egnet til at
danne grundlag for vores konklusion. Risi-
koen for ikke at opdage vasentlig fejlinfor-
mation forirsaget af besvigelser er hgjere
end ved vesentlig fejlinformation forérsa-
get af fejl, idet besvigelser kan omfatte
sammensvargelser, dokumentfalsk, bevids-
te udeladelser, vildledning eller tilsideseet-
telse af intern kontrol.

Auditor’s Responsibilities for the Audit of the
Finauncial Statements

Qur objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or evror,
and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users

taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain

professional scepticism thvoughout the audit. We also:

o Identiy and assess the risks of wmaterial

misstatement in  the financial statements,
whether due to jraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
Jor one resulting from error as fraud may
Jorgery,
ontissions, misrepresentations, or the override

imvolve collusion, intentional

of internal control,
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighedeme, men itkke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmassige sken og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af regnskabet p& grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnéede revisi-
onsbevis er vesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til
at fortsatte driften. Hvis vi konkluderer, at
der er en vaesentlig usikkerhed, skal vi i vo-
res revisionspategning gere opmaerksom pé
oplysninger herom i regnskabet eller, hvis
sadanne oplysninger ikke er tilstrekielige,
modificere vores konklusion. Vores kon-
klusioner er baseret pa det revisionsbevis,
der er opnéet frem til datoen for vores revi-
sionspategning. Fremtidige begivenheder
eller forhold kan dog medfore, at selskabet
ikke lzngere kan fortsztte driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af regnskabet, her-
under noteoplysningerne, samt om regn-
skabet afspejler de underliggende transak-
tioner og begivenheder pé en sddan made, at
der gives et retvisende billede heraf,

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the

Company’s internal control.

Evaluate the appropriatencss of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by Management.

Conclude on  the appropriateness  of
Management s use of the going concern basis of
accounting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
dowubt on the Company's ability to confinie as a
going concern. If we conclude that a material
uncertainty exists, we are requived to draw
attention in owr auditor’s report to the related
disclosures in the financial statemenis or, if such
disclosures are inadeguate, to modify our
opinion. Our conclusions are based on the audit
evidence obitained up to the date of our auditor's
report. However, future events or conditions
may cause the Company fto cease to continue as

a going concern,

Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures, and whether the financial
statements represent  the  underlying
transactions and evenis in @ manner that gives ¢

truiee and fair view.
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Den uafhangige revisors revisionspitegning

Independent auditor's repori

Vi kommunikerer med den everste ledelse om  We communicate with those charged with governance
blandt andet det planlagte omfang og den tidsmes-  regarding, among other matters, the planned scope and
sige placering af revisionen samt betydelige revisi-  rtiming of the audit and significant audit findings,
onsmassige observationer, herunder eventuelle be-  including any significant deficiencies in internal control
tydelige mangler i intem kontrol, som vi identifice-  thar we identify during our audit.

rer under revisionen,

Hellerup, den 11. maj 2017
Hellerup, 11 May 2017

PricewaterhouseCoopers
Statsautariseret Revisionsparinersclskab
State Authorised Public Acconntanis

CVR-nr. 3377 1231

Company reg. no. 3177 12 31

aare von Cappel
statsauloriseret revisor

State Authorised Public Accowntant
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Selskabsoplysninger
Company data

Selskabet Securitas Holding A/S
The company Sydvestvej 98

2600 Glostrup

Telefon: +45 43434388

Phone

Telefax: +45 43434337

Fax

Hjemmeside: www.securitas.dk

Web site

E-mail: info@securitas.dk

E mail

CVR-nr.: 53024912

Company reg. no.

Hjemsted: Glostrup

Domicile:

Regnskabsar: I. januar - 31. december

Financial year: 1 January - 31 December
Bestyrelse Per Fredrik Larsson, formand, Chariman
Board of directors Tom Wiirtz Laursen

Claus Gundelach Rasmussen

Direktion Tom Wiirtz Laursen

Managing Director

Revision PricewaterhouseCoopers

Auditors Statsautoriseret Revisionspartnerselskab
Strandvejen 44
2900 Hellerup

Bankforbindelse Danske Bank

Bankers

Dattervirksomhed Securitas A/S, Glostrup

Subsidiary
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabet er holdingselskab for Securitas A/S og
har herudover ikke selvstendige aktiviteter.

Udvikling i aktiviteter og skonomiske forhoid
Det ordinaere resultat efter skat udger DKK
16.858.707 mod DKK 8.744.863 sidste 4r, og
selskabets balance pr. 31. december 2016 udviser
en egenkapital pA DKK 64.728.767

Mals®tninger og forventninger for det
kommende ar

Sammenlignet med 2016 forventer ledelsen for

2017 et resultat pa niveau med 2016.

Begivenheder efter regnskabsirets udleb

Der er ikke efter balancedagen indtruffet forhold,
som har vasentlig indflydelse pid bedgmmelsen af
arsrapporten.

The principal activities of the company

The Company is the holding company for Securitas A/S
and has no inderpendent activities besides this.

Development in gctivities and financial matters

The results from ordinary activities after tax are DKK
16.858.707 against DKK 8.744.863 last year, and at 31.
december 2016 the balance sheet og thie Company
shows equity og DKK 64.728.767

Targers and expectations for the year ahead

Compared to 2016, Management expects for 2017 a
result on a par with 2016

Events subsequent to the financial year

No events materially affecting the assessment of annual

Report have occured afier the balance sheet date.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note

Andre eksterne omkostninger
Other external costs

Driftsresultat
Operating profit

Indtezgter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group enterprises

Andre finansielle indtzgter
Other financial income
@vrige finansielle omkostninger

Other financial costs

Resultat for skat
Results before tax

Skat af drets resultat

Tax on ordinary results

Arets resultat
Results for the year

Forslag til resultatdisponering:
Proposed distribution of the results:

Udbytte for regnskabséret
Dividend for the financial year
Overfares til overfort resultat
Allocated to results brought forward

Disponeret i alt
Distribution in total

Securitas Holding A/S - Arsrapport for 2016
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2016 2015

kr. kr.

-60.000 -64.220
-60.0600 -64.220
17.092.970 9.124.225
0 754

-470.669 -464.147
16.562.301 8.596.612
296,420 148.251
16.858.721 8.744.863
14.000.000 0
2.858.721 8.744.863
16.858.721 8.744.863
9



Balance 31. december
Balance sheet 31 December

All amounts in DKK,
Aktiver
Assets
2016 2015
Note kr. kr
Anjzegsaktiver
Fixed assets
4 Kapitalandele i tilknyttede virksomheder

Equity investments in group enterprises 81.873.875 64.780.905
Finansielle anlegsaktiver i alt
Financial fixed assets in total 81.873.875 64.780.905
Anlaegsaktiver i alt
Fixed assets in total 81.873.875 64.780.905
Omsatningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 487.916 276.008
Tilgodehavende skat hos tilknyttede virksomheder
Tax receivables from group enterprises 7.196.677 5.004.185
Tilgodehavender i alt
Debtors in total 7.684.593 5.280.193
Likvide beholdninger
Available funds (0] 195
Omsaetningsaktiver i alt
Current assets in total 7.684.593 5.280.388
Aktiver i alt
Assets in total 89.558.468 70.061.293
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

2016 2015
Note kr. kr.
Egenkapital
Eguity
5 Virksomhedskapital
Contributed capital 50.000.000 50.000.000
Overfort resultat
Results brought forward 728.781 -2.129.940
Foresldet udbytte for regnskabsaret
Proposed dividend for the financial year 14.000.000 0
Egenkapital i alt
Equity in total 64.728.781 47.870.060
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

2016 2015
Note kr. kr.
Geldsforpligtelser
Liabilities
Geeld til tilknyttede virksomheder
Debt to group enterprises 21.479.567 20.253.156
Langfristede geeldsforpligtelser i alt
Long-term liabilities in total 21.479.567 20.253.156
Selskabsskat
Corporate tax 3.290.120 1.861.825
Anden gzld
Other debts 60.000 76.252
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 3.350.120 1.938.077
Gazldsforpligtelser i alt
Liabilities in total 24.829.687 22.191.233
Passiver i alt
Equity and liabilities in total 89.558.468 70.061.293
6 Eventualposter
Contingencies
7 Neertstiende parter
Related parties
Securitas Holding A/S - Arsrapport for 2016 12
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Foresliet ud-

Virksomheds-~ Overfort bytte for regn-
kapital resultat skabsiret I alt
Proposed
Contributed  Results brought  dividend for the
capital Jorward Sfinancial year In total
kr. kr. kr. kr.
Egenkapital 1. januar 2015
Equity 1 January 50.000.000 -10.874.803 0 39.125.197
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 8.744.863 0 8.744.863
Egenkapital 1. januar 2016
Equity 1 January 50.000.000 -2.129.940 0 47.870.060
Udloddet udbytte
Distributed dividend 0 0 14.000.000 14.000.000
Arets overfarte overskud eller underskud
Praofit or loss for the year brought forward 0 2.858.721 0 2.858.721
50.000.000 728.781 14.000.000 64.728.781
Securitas Holding A/S - Arsrapport for 2016 13
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Noter
Notes

All amounts in DKX.

2016 2015
kr. kr.
1.  Andre finansielle indtaegter
Other financial income
Renteindteegter tilknyttede virksomheder
Interest received from group enterprises 0 754
0 754
2. @vrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 405.998 457.165
Andre finansielle omkostninger
Other financial costs 64.671 6.982
470.669 464.147
3. Skat af arets resultat
Tax on ovdinary results
Skat af arets resultat
Tax of the results for the year, parent company -102.559 -122.360
Regulering af tidligere &rs skat
Adjustment of tax for previous years -193.861 -25.891
-296.420 -148.251
Securitas Holding A/S - Arsrapport for 2016 14
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Noter
Notes

Afl amounts in DKK.

31/12 2016 31/12 2015
kr. kr.
Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises
Kostpris 1. januar
Acquisition sum, opening balance 1 January 228.594.000 228.594.000
Tilgang i arets leb
Additions during the year 0 0
Afgang i arets lob
Disposals during the year 0 0
Kostpris 31. december
Cost 31 December 228.594.000 228.594.000
Verdiregulering 1. januar
Revaluations, opening balance I January -163.813.095 -172.937.320
Arets resultat
Results for the year 3.092.970 9.124,225
Udbytte
Dividend 14.000.000 0
Nedskrivninger 31. december
Writedown 31 Deceniber ~146.720.125 -163.813.095
Regnskabsmzssig veerdi 31. december
Book value 31 December 81.873.875 64.780.905
Tilknyttede virksomheder:
Group enterprises:
Hjemsted Ejerandel
Domicile  Share of owners
Securitas A/S Glostrup 100 %

Virksomhedskapital
Contributed capital

Selskabskapitalen bestar af 50.000 aktier a nomininelt DKK 1.000. Ingen aktier er tillagt serlige
rettigheder.

The share capital consists of 50.000 shares, of a nominal value of DKK 1.000. No shares carry any special
rights.
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Noter
Notes

Alt amounts in DKK.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Koncernens danske selskaber hefter solidarisk for skat af koncernes sambeskattede indkomst samt
for danske kildeskatter i form af udbytteskat, royaltyskat og renteskat. Det samlede belgb for skyldig
selskabsskat fremgdr af &rsrapporten for Securitas Holding A/S, der er administrationsselskab i
forhold til sambeskatningen.

The Danish group enterprises are jointly and severally liable for tax on the jointly taxed income of the Group
and for Danish taxes at source such as dividend tax, tax on royalty payments and withholding tax. the total
payable corporation tax is disclosed in the Annual Report of Securitas Holding A/S, which is the management

company of the joint taxation.

Naristaende parter
Related parties
Bestemmende indflydelse
Controlling interest

Securitas Nordic Holding AB, Sverige Hovedaktionzr

gvrige neertstaende parter

Other related parties

Tom Wiirtz Laursen Bestyrelsesmedlem og selskabets
direktor
Board member and CEQ og the
Company

Per F. Larsson Bestyrelsesformand
Chairman

Claus Gundelach Rasmussen Bestyrelsesmedlem
Board menmber

Selskabet indgér i koncernrapporten for moderselskab Securitas AB.

The Company's is included in the consolidated Finansial Statements Securitas AB.

Koncernrapporten for Securitas AB kan rekvireres pd folgende adresse:
The Group Annual Report of Securitas AB may obtained at the following address:

Securitas AB

P.O. Box 12307
SE-102 28 Stockholin
Sweden
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Securitas Holding A/S er aflagt
i overensstemmelse med 4rsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte
regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og aflegges i danske
kroner.

I henhold til arsregnskabslovens § 112, stk.l er
der ikke udarbejdet koncernregnskab. Arsregn-
skabet for Securitas Holding A/S og tilknyttede
virksomheder indgdr i koncernregnskabet for
Securitas AB, Stockhelm, reg. nr. 556302-7241.

Generelt om indregning og maling

[ resultatopgoerelsen indregnes indteegter i take
med, at de indtjenes. Herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtel-
ser. I resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger, nedskriv-
ninger og hensatte forpligtelser samt tilbagefars-
ler som falge af &ndrede regnskabsmassige skon
af belab, der tidligere har veeret indregnet i re-
sultatopgerelsen.

Aktiver indregnes i balancen, nir det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, ndr det er
sandsynligt, at fremtidige skonomiske fordele vil
fragd selskabet, og forpligtelsens veerdi kan mé-
les pélideligt.

The annual report for Securitas Holding A/S is
presented in accordance with those regulations of the
Danish  Financial ~Statements Act  concerning
companies identified as class B enterprises.
Furthermore, the company has chosen to comply with

some of the rules applying for class C enterprises.

The accounting policies used are unchanged
compared to last year, and the annual accoumts are
presented in Danish kroner (DKK).

No consolidated anmeal accounts have been prepared,
¢of section 112(1) of the Danish Financial Statements
Act. The annual accounts of Securitas Holding A/S
and irs group emterprises are included in the
consolidated annual accounts for Securitas AB,
Stockholm, reg. nr. 556302-7241.

Recognition and measurement in general

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions,
and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss

account are recognised in the profit and loss account.

Assets are recognised in the balance sheet when the
company is liable to achieve future, financial benefits

and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the company is liable to lose future, financial benefits
and the value of the liability can be measured reliably.
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Anvendt regnskabspraksis
Accounting policies used

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende maéles aktiver og
forpligtelser som beskrevet nedenfor for hver
enkelt regnskabspost.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatop-
gorelsen som en finansiel post.

Tilgodehavender, geld og andre monetzre poster
i fremmed valuta, omregnes til balancedagens
valutakurs. Forslkellen mellem balancedagens
kurs og kursen pé tidspunktet for tilgodehaven-
dets eller geeldsforpligtelsens opstien eller ind-
regning i seneste arsregnskab indregnes i resul-
tatopgerelsen under finansielle indtegter og om-
kostninger.

Resultatopgerelsen

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkost-
ninger til administration.

Finansielle indtaegter og omkostninger
Finansielle indtzegter og omkostninger indehol-
der renter, realiserede og urealiserede kursgevin-
ster og -tab vedrgrende finansielle aktiver og
forpligtelser, amortisering af finansielle aktiver
og forpligtelser, samt tilleg og godtgerelser un-
der acontoskatteordningen mv. Finansielle ind-
teegter og omkostninger indregnes i resultatop-
gerelsen med de belgb, der vedrorer regnskabs-
aret.

At the first recognition, assets and labilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual

qecounting iteny.

Translation of foreign currency

Transactions in foreign cuwrrency are franslated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising benween the rate af the date of transaction and
the rate at the date of payment are recognised in the
profit and loss account as an item under net

Sfinancials.

Debitors, creditors, and other monetary items in
Soreign currency are translated by using the closing
rate. The difference between the closing rate and the
rate at the time of the occurrence or the recognition in
the latest annual accounts of the amount owed or the
liability is recognised in the profit and loss account

under financial income and expenses.

The profit and loss account

Other external costs
Other  external  costs  comprise  costs  for

administration.

Net financials

Net financials comprise interesi, realised and
unrealised capital gains and losses concerning
Sinancial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Indteegter af kapitalandele i tilknyttede virksom-

heder

I resultatopgerelsen indregnes den forholdsmaes-
sige andel af de enkelte tilknyttede virksomhe-
ders resultat efter skat efter fuld eliminering af in-
tern avance eller tab og fradrag af afskrivning pa
koncerngoodwill.

Skat af drets resultat

Arets skat, der bestdr af Arets aktuelle selskabs-
skat og ®&ndring i udskudt skat, indregnes 1 re-
sultatopgerelsen med den del, der kan henfores til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfores til posteringer direkte i eg-
enkapitalen.

Selskabet er omfattet af de danske regler om
tvungen sambeskatning med tilknyttede virk-
somheder.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. [ tilknytning hertil
modtager virksomheder med skattemaessigt un-
derskud sambeskatningsbidrag fra virksomheder,
der har kunnet anvende dette underskud (fuld
fordeling).

Results from equity investments in group enterprises

After fill elimination of intercompany profit or loss
and deduction of amortisation of consolidated
goodwill, the equity investment in the individual group
enterprises are recognised in the profit and loss
account at a proportional share of the group

enterprises’ results after tax.

Tax of the results for the year

The tax for the year comprises the current tax for the
year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and directly
in the equity with the share referving to entries directly

on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the Danish

group enterprises.

The current Danish corporate tax is allocated among
the jointly taxed companies in proportion to their
respective taxable income (full allocation with

reimbursement of fax losses).
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Anvendt regnskabspraksis
Accounting policies used

Balancen
Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indreg-
nes 1 balancen til den forholdsmessige andel af
virksomhedens regnskabsmassige indre verdi.
Denne opgares efter modervirksomhedens regn-
skabspraksis med fradrag eller tilleg af urealise-
rede koncerninterne avancer og tab samt med til-
leeg eller fradrag af resterende vaerdi af positiv
eller negativ goodwill opgjort efter overtagelses-
metoden.

Tilknyttede virksomheder med negativ regn-
skabsmessig indre veerdi indregnes uden verdi,
og et eventuelt tilgodehavende hos disse virk-
somheder nedskrives med modervirksomhedens
andel af den negative indre vaerdi i det omfang,
tilgodehavendet vurderes som uerholdeligt. Sa-
fremt den regnskabsmaessige negative indre veer-
di overstiger tilgodehavender, indregnes det re-
sterende belsb under hensatte forpligtelser i det
omfang, modervirksomheden har en retlig eller
faktisk forpligtelse til at deekke disse virksomhe-
ders underbalance.

Nettoopskrivoing af kapitalandele i tilknyttede
virksomheder overferes under egenkapitalen til
reserve for nettoopskrivning efter den indre veer-
dis metode i det omfang, den regnskabsmassige
veerdi  overstiger kostprisen. Udbytter fra
tilknyttede virksomheder, der forventes vedtaget
inden godkendelsen af nzrverende &rsrapport,
bindes ikke pd opskrivningsreserven. Reserven
reguleres med andre egenkapitalbevegelser i
tilknyttede virksomheder.

The balance sheet

Financial fixed assets

Equity investments in group enterprises

Equity investments in group enterprises are
recognised in the balance sheet at a proportional
share under the equity method, the value being
calculated on the basis of the accounting policies of
the parent company by the deduction or addition of
unrealised intercompany profits and losses, and with
the addition or deduction of residual value of positive
or negative goodwill measured by applying the

acquisition method.

Group enterprises with negative equity are recognised
without any value, and to the extent they are
considered irrevocable, amouwnts owed by these
companies are written down by the parent's share of
the equity. If the negative equity exceeds the debtors,
the residual amount is recognised under liability
provisions to the extent the pavent has a legal or
actual liability to cover the negative equity of the
subsidiary.

To the extent the equity exceeds the cost, the net
revaluation of equity investments in group enterprises
are transferred to the reserves under the equity for net
revaluation as per the equity method. Dividends firont
group enterprises expected to be decided before the
approval of this anmual report are not subject to g
lintitation of the revaluation reserves, The reserves
are adjusted by other equity movements in group

enterprises.
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Anvendt regnskabspralksis
Accounting policies used

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sedvanligvis svarer til nominel veerdi.
Der nedskrives til nettorealisationsverdien med
henblik pa at imedega forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i
pengeinstitutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen. Fore-
sldet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa den ordinere gene-
ralforsamling (deklarationstidspunktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belab, der kan be-
regnes pa grundlag af arets forventede skatte-
pligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter. Skattetilgodehavender og -for-
pligtelser prasenteres modregnet i det omfang,
der er legal modregningsadgang, og posteme
forventes afregnet netto eller samtidig.

Udskudt skat er skatten af alle midlertidige for-
skelle metlem regnskabsmaessig og skattemeessig
veerdi af aktiver og forpligtelser opgjort pa grund-
lag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Debtors

Debtors are measured at amortised cost which usually
corresponds to face value. In order to meet expected
losses, writedown takes place at the net realisable

value,

Available funds
Available funds comprise cash at bank and in hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under the equity.
Proposed dividend is recognised as a liability at the
time of approval by the general meeting (the time of

declaration).

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calenlated on the basis of the expected taxable income
Jor the year adjusted for tax an previous years’ taxable
income and prepaid taves. Tax receivable and lax
liabilities are set off to the extent that legal right of
set-off exists and f the items are expected to be settled

net or simultaneously.

Deferred tax is measured on the basis of all temporary
differences in assets and liabilities with a balance

sheet focus.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vere geldende, ndr den udskudte skat
forventes udlgst som aktuel skat.

Galdsforpligtelser
Galdsforpligtelser méles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation on the balance
sheet date and prevailing when the deferred tax is

expected to be released as current lax,

Liabilities
Liabilities are measured at anortised cost which

usually corresponds to the nominal value.

Securitas Holding A/S + Arsrapport for 2016

(=]
(3]

Annual report for 2016

Ty



