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Management's report

The board of directors and the managing director have today presented the annual report of Stora Enso

Danmark A/S for the financial year 1 January to 31 December 2018.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a

true and fair view of the company's assets and liabilities and its financial position at 31 December 2018

and of the company's results of its activities in the financial year 1 January to 31 December 2018.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

The annual report is recommended for approval by the general meeting.

Nibe, 26 June 2019

Managing Director

Dorthe Binderup Hald

Board of directors

Lars Erik Gerhard Ericson Christer Nylander Dorthe Binderup Hald
Chairman
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Independent auditor's report

To the shareholder of Stora Enso Danmark A/S

Opinion

We have audited the annual accounts of Stora Enso Danmark A/S for the financial year 1 January to 31

December 2018, which comprise accounting policies used, profit and loss account, balance sheet,

statement of changes in equity and notes. The annual accounts are prepared in accordance with the

Danish Financial Statements Act.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and

financial position at 31 December 2018 and of the results of the company's operations for the financial

year 1 January to 31 December 2018 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international standards on auditing and the additional

requirements applicable in Denmark. Our responsibilities under those standards and requirements are

further described in the below section “Auditor’s responsibilities for the audit of the annual accounts”.

We are independent of the company in accordance with international ethics standards for accountants

(IESBA's Code of Ethics) and the additional requirements applicable in Denmark, and we have fulfilled

our other ethical responsibilities in accordance with these standards and requirements. We believe that

the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.

The management's responsibilities for the annual accounts

The management is responsible for the preparation of annual accounts that give a true and fair view in

accordance with the Danish Financial Statements Act. The management is also responsible for such

internal control as the management determines is necessary to enable the preparation of annual accounts

that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the management is responsible for evaluating the company's ability to

continue as a going concern, and, when relevant, disclosing matters related to going concern and using

the going concern basis of accounting when preparing the annual accounts, unless the management either

intends to liquidate the company or to cease operations, or if it has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the annual accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report including an

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with international standards on auditing and the additional requirements applicable in

Denmark will always detect a material misstatement when it exists. Misstatements may arise due to fraud

or error and may be considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions made by users on the basis of the annual accounts.
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Independent auditor's report

As part of an audit conducted in accordance with international standards on auditing and the additional

requirements applicable in Denmark, we exercise professional evaluations and maintain professional

scepticism throughout the audit. We also: 

· Identify and assess the risks of material misstatement in the annual accounts, whether due to

fraud or error, design and perform audit procedures in response to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than the risk of not detecting a

misstatement resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

· Obtain an understanding of the internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control.

· Evaluate the appropriateness of accounting policies used by the management and the

reasonableness of accounting estimates and related disclosures made by the management.

· Conclude on the appropriateness of the management’s preparation of the annual accounts being

based on the going concern principle and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may raise significant doubt about

the company's ability to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor’s report to the related disclosures in the

annual accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the company to cease to continue as a going concern.

· Evaluate the overall presentation, structure and contents of the annual accounts, including the

disclosures in the notes, and whether the annual accounts reflect the underlying transactions and

events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in the

internal control that we identify during our audit.

Statement on the management's review

The management is responsible for the management's review.

Our opinion on the annual accounts does not cover the management’s review, and we do not express any

kind of assurance opinion on the management's review.
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Independent auditor's report

In connection with our audit of the annual accounts, our responsibility is to read the management’s

review and in that connection consider whether the management’s review is materially inconsistent with

the annual accounts or our knowledge obtained during the audit, or whether it otherwise appears to

contain material misstatement.

Furthermore, it is our responsibility to consider whether the management's review provides the

information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that the management's review is in accordance with

the annual accounts and that it has been prepared in accordance with the requirements of the Danish

Financial Statement Acts. We did not find any material misstatement in the management's review.

Copenhagen, 26 June 2019

PricewaterhouseCoopers PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab Statsautoriseret Revisionspartnerselskab

Company reg. no. 33 77 31 88 Company reg. no. 33 77 31 88

Martin Lunden Ferass Hamade
State Authorised Public Accountant State Authorised Public Accountant

mne32209 mne35441
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Company data

The company Stora Enso Danmark A/S

Skalhuse 5

9240 Nibe

Company reg. no. 51 51 72 10

Established: 8 April 1949

Domicile: Nibe

Financial year: 1 January - 31 December

Board of directors Lars Erik Gerhard Ericson, Chairman

Christer Nylander

Dorthe Binderup Hald

Managing Director Dorthe Binderup Hald

Auditors PricewaterhouseCoopers
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Management's review

The principal activities of the company

The Company’s main activity is the provision of Stora Enso’s products: cartonboard, publication paper

(magazine paper, newsprint), fine paper, packaging and wood products in Denmark.

The Danish campany is part of a Nordic sales team divided into paper, cartonboard, packaging and wood

products.

Development in activities and financial matters

The gross profit for the year is DKK 4.202.709 against DKK 5.027.387 last year. The results from

ordinary activities after tax are DKK 295.308 against DKK 520.715 last year. The management consider

the results satisfactory.

Events after the balance sheet date

No events have occurred after the balance sheet date to this date which would influence the evaluation of

this
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Accounting policies used

The annual report for Stora Enso Danmark A/S is presented in accordance with those regulations of the

Danish Financial Statements Act concerning companies identified as class B enterprises. Furthermore,

the company has chosen to comply with some of the rules applying for class C enterprises.

The accounting policies used are unchanged compared to last year, and the annual accounts are presented

in Danish kroner (DKK).

Recognition and measurement in general

Assets are recognised in the balance sheet when it is probable as a result of a prior event that future

economic benefits will flow to the Entity, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a

result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the

value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial

recognition is effected as described below for each financial statement item.

Anticipated risks and losses that arise before the time of presentation of the annual report and that

confirm or invalidate affairs and conditions existing at the balance sheet date are considered at

recognition and measurement.

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts

attributable to this financial year.
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Accounting policies used

Translation of foreign currency

On initial recognition, foreign currency transactions are translated applying the exchange rate at the

transaction date. Receivables, payables and other monetary items denominated in foreign currencies that

have not been settled at the balance sheet date are translated using the exchange rate at the balance  sheet

date. Exchange differences that arise between the rate at the transaction date and the one in effect at the

payment date, or the rate at the balance sheet date are recognised in the income statement as  financial

income or financial expenses. Property, plant and equipment, intangible assets, inventories and  other

non-monetary assets that have been purchased in foreign currencies are translated using historical rates.

The profit and loss account

Gross profit

With reference to the financial statement act section 32, the Company has made an aggretion of revenue,

cost of sales and other external expenses into one line Gross profit or loss. 

Revenue

Revenue primarily comprises cost-plus charges corresponding to costs paid the financial year.

Other operating income

Other operating income comprises income of a secondary nature as viewed in relation to the Entity’s

primary activities, including rental income and gains from the sale of intangible assets and property,

plant and equipment

Cost of sales

Cost of sales comprises costs of sales for the financial year, including freight charges.

Staff costs

Staff costs comprise salaries and wages as well as social security contributions, pension contributions,

etc for entity staff. 

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses relating to property, plant and equipment comprise

amortisation, depreciation and impairment losses for the financial year, calculated on the basis of the

residual values and useful lives of the individual assets and impairment testing as well as gains and losses

from the sale of property, plant and equipment. 

Other financial income

Other financial income comprises interest income, including interest income on receivables from group

enterprises, net capital gains on payables and transactions in foreign currencies as well as amortosation

of financial assets. 
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Accounting policies used

Other financial expenses

Other financial expenses comprise interest expenses, including interest expenses on payables to group

enterprises, net capital losses on payables and foreign currency transactions, amortisation of financial

liabilities.

Income taxes

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in

the income statement by the portion attributable to the profit for the year and recognised directly in

equity by the portion attributable to entries directly in equity.

The Entity is jointly taxed with all Danish group subsidiaries. The current Danish income tax is allocated

among the jointly taxed entities proportionally to their taxable income (full allocation with a refund

concerning tax losses).

The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish

group enterprises. The company acts as an administration company in relation to the joint taxation. This

means that the total Danish tax payable of the income of the Danish consolidated companies is paid to

the tax authorities by the company.

Balance sheet

Property, plant and equipment

Other fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and

impairment losses.

Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs of

the asset until the time when it is ready to be put into operation. 

The basis of depreciation is cost less estimated residual value after the end of useful life. Straight-line

depreciation is made on the basis of the following estimated useful lives of the assets:

Other fixtures and fittings, tools and Equipment 3-5  years

Property, plant and equipment are written down to the lower of recoverable amount and carrying amount.

Leasing contracts

At the first recognition in the balance sheet, leasing contracts concerning tangible fixed assets by which

the company holds all essential risks and advantages attached to the proprietary right (financial leasing)

are measured either at fair value or at the present value of the future leasing services, whichever value is

lower. When calculating the present value, the internal interest rate of the leasing contract or

alternatively the borrowing rate of the enterprise is used as discount rate. Afterwards, financially leased

assets are treated in the same way as other similar tangible assets.
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Accounting policies used

The capitalised residual leasing liability is recognised in the balance sheet as a liability, and the interest

part of the leasing contract is recognised in the profit and loss account over the term of the contract.

All other leasing contracts are considered operational leasing. Payments in connection with operational

leasing and other rental agreements are recognised in the profit and loss account over the term of the

contract. The company's total liabilities concerning operational leasing and rental agreements are

recognised under contingencies etc.

Writedown of fixed assets

The book values of both intangible and tangible fixed assets as well as equity investments in subsidiaries

and associated enterprises are subject to annual impairment tests in order to disclose any indications of

impairment beyond those expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or

group of assets respectively. Writedown takes place to the recoverable amount, if this value is lower than

the book value.

The recoverable value is equal to the value of the net selling price or the value in use, whichever is

higher. The value in use is determined as the present value of the expected net cash flow deriving from

the use of the asset or the group of assets.

Previously recognised writedown is reversed when the condition for the writedown no longer exist.

Writedown relating to goodwill is not reversed.

Receivables

Receivables are measured at amortised cost, usually equalling nominal value less write-downs for bad

and doubtful debts.

Deferred tax

Deferred tax is recognised on all temporary differences between the carrying amount and tax-based value

of assets and liabilities, for which the tax-based value of assets is calculated based on the planned use of

each asset.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised in the balance sheet

at their estimated realisable value, either as a set-off against deferred tax liabilities or as net tax assets.

Income tax payable or receivable

Current tax payable or receivable is recognised in the balance sheet, stated as tax calculated on this year's

taxable income, adjusted for prepaid tax. 

Cash

Cash comprises cash in hand and bank deposits.
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Accounting policies used

Corporate tax and deferred tax

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on

the basis of the expected taxable income for the year adjusted for tax on previous years' taxable income

and prepaid taxes. Tax receivable and tax liabilities are set off to the extent that legal right of set-off

exists and if the items are expected to be settled net or simultaneously.

Stora Enso Danmark A/S is jointly taxed with the Danish group companies and acts in this respect as the

administration company. According to the rules of joint taxation, Stora Enso Danmark A/S is unlimited,

jointly and severally liable towards the Danish tax authorities for the total corporation tax, including

withholding tax on interest, royalties and dividends, arising within the jointly taxed group of companies.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance

sheet focus.

Deferred tax assets, including the tax value of tax losses eligible for carry-over, are recognised at the

value at which they are expected to be realisable, either by settlement against tax of future earnings or by

set-off in deferred tax liabilities within the same legal tax unit.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the

balance sheet date and prevailing when the deferred tax is expected to be released as current tax.

Other financial liabilities

Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.
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Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2018 2017

Gross profit 4.202.709 5.027.387

1 Staff costs -3.746.039 -4.295.373

Depreciation and writedown relating to tangible fixed assets -37.000 -37.000

Operating profit 419.670 695.014

2 Other financial income from group enterprises 0 459

Other financial income 3 49

3 Other financial costs -4.883 -5.196

Results before tax 414.790 690.326

4 Tax on ordinary results -119.482 -169.611

Results for the year 295.308 520.715

Proposed distribution of the results:

Allocated to results brought forward 295.308 520.715

Distribution in total 295.308 520.715
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Balance sheet 31 December

All amounts in DKK.

Assets

Note 2018 2017

Fixed assets

5 Other plants, operating assets, and fixtures and furniture 37.000 74.000

Tangible fixed assets in total 37.000 74.000

Fixed assets in total 37.000 74.000

Current assets

Amounts owed by group enterprises 7.265.592 7.713.223

Deferred tax assets 41.262 49.590

Receivable corporate tax 1.414 0

Other debtors 165.006 190.117

Debtors in total 7.473.274 7.952.930

Available funds 4.218 4.212

Current assets in total 7.477.492 7.957.142

Assets in total 7.514.492 8.031.142
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Balance sheet 31 December

All amounts in DKK.

Equity and liabilities

Note 2018 2017

Equity

6 Contributed capital 4.050.000 4.050.000

Results brought forward 2.479.897 2.184.589

Equity in total 6.529.897 6.234.589

Liabilities

Trade creditors 13.197 20.741

Debt to group enterprises 310.560 0

Corporate tax 0 52.589

Other debts 660.838 1.723.223

Short-term liabilities in total 984.595 1.796.553

Liabilities in total 984.595 1.796.553

Equity and liabilities in total 7.514.492 8.031.142

7 Contingencies

8 Related parties
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Statement of changes in equity       

All amounts in DKK.

Contributed capital

Results brought

forward In total

Equity 1 January 2017 4.050.000 1.663.874 5.713.874

Profit or loss for the year brought forward 0 520.715 520.715

Equity 1 January 2018 4.050.000 2.184.589 6.234.589

Profit or loss for the year brought forward 0 295.308 295.308

4.050.000 2.479.897 6.529.897
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Notes

All amounts in DKK.

2018 2017

1. Staff costs

Salaries and wages 3.343.543 3.826.162

Pension costs 335.111 417.250

Other costs for social security 67.385 51.961

3.746.039 4.295.373

Average number of employees 5 5

2. Other financial income from group enterprises

Other financial income from group enterprise 0 459

0 459

3. Other financial costs

Other financial costs 4.883 5.196

4.883 5.196

4. Tax on ordinary results

Tax of the results for the year, parent company 102.586 150.854

Adjustment for the year of deferred tax 8.328 18.757

Adjustment of tax for previous years 8.568 0

119.482 169.611

5. Other plants, operating assets, and fixtures and furniture

Cost 1 January 2018 598.870 598.870

Cost 31 December 2018 598.870 598.870

Amortisation and writedown 1 January 2018 -524.870 -487.870

Depreciation for the year -37.000 -37.000

Amortisation and writedown 31 December 2018 -561.870 -524.870

Book value 31 December 2018 37.000 74.000
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Notes

All amounts in DKK.

31/12 2018 31/12 2017

6. Contributed capital

The share capital consists of 4.050 shares, each with a nominal value of DKK 1.000,00.

There have not been changes in share capital in the past 5 years.

7. Contingencies

Contingent liabilities

Joint taxation

The Company is party to a national Danish joint taxation scheme with Danfiber A/S and Stora

Enso Paper Denmark, filial af Stora Enso Paper Aktiebolag, Sverige. For this reason the Company

is liable to pay any income taxes etc. for the jointly taxes companies pursuant to applicable Danish

tax legislation, and from 1 July 2012, the Company has secondary liability for any liabilities as

well as for tax at source regarding interest, royalties and dividend for the jointly taxes companies.

The liability cannot account for more than an amount equal to the share capital in the Company

which is directly or indirectly owned by the ultimate Parent. 

8. Related parties

Controlling interest

According to the company's list of shareholders, the following shareholders own a minimum of 5

% of the voting rights or a minimum of 5 % of the share capital:

Stora Enso AB, Klarabergsviadukten 70, P. O. Box 70395, SE-107 24 Stockholm, Sweden.

Consolidated annual accounts

Name and registered office of the Parent preparing consolidated financial statements for the largest

group:

Stora Enso Oyj, Finland.

Stora Enso Danmark A/S ·  Annual report for 2018 17

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: C
H

3H
H

-1
SI

VS
-E

Q
FM

J-
76

W
Q

L-
44

IA
E-

6O
1Y

4



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Dorthe Binderup Hald
Adm. direktør
Serienummer: PID:9208-2002-2-019626801943
IP: 93.161.xxx.xxx
2019-06-26 12:51:58Z

Dorthe Binderup Hald
Bestyrelsesmedlem
Serienummer: PID:9208-2002-2-019626801943
IP: 93.161.xxx.xxx
2019-06-26 12:51:58Z

CHRISTER NYLANDER
Bestyrelsesmedlem
Serienummer: 19690224xxxx
IP: 139.157.xxx.xxx
2019-06-26 12:52:34Z

LARS ERICSON
Bestyrelsesformand
Serienummer: 19710613xxxx
IP: 213.89.xxx.xxx
2019-06-26 13:33:38Z

Ferass Mahmoud Hamadé
Statsautoriseret revisor
Serienummer: PID:9208-2002-2-969455104242
IP: 80.62.xxx.xxx
2019-06-26 14:22:14Z

Martin Lunden
Statsautoriseret revisor
Serienummer: CVR:33771231-RID:77203914
IP: 91.151.xxx.xxx
2019-06-26 17:07:23Z

Dorthe Binderup Hald
Dirigent
Serienummer: PID:9208-2002-2-019626801943
IP: 93.161.xxx.xxx
2019-06-26 17:19:19Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: C
H

3H
H

-1
SI

VS
-E

Q
FM

J-
76

W
Q

L-
44

IA
E-

6O
1Y

4



  
 
 
 
 
 
 IvsiNzA0b+O7SEM/cM1Vb1ofz47LHTvI/UKIRxwUjZg=


 
X0/eREk4XLqiqZuNtWFRpeG+89751/Ne8/baYgQbLMMFqWvdkYlyQ0j1njG2APeeu/GWY0VZC1u2
VOYRLA1Xa2lqy9ihSHauj/JoVexGbnJGjy465DyJMNmEartSkUZts4S30ZyHbIFhiHXrTTDA6/J0
OemLnD3s0rDJqpkEydCCN8tuepr+QqkuzVmtEjpQHf2usdraacR8WbKBHX4Juz6xl8fTJIN5En/B
t6ig8yQI+DlhaKre3lymUNKQCu5ULSxCIX2gt+oR2FoQgimp9X00Uwz6dAaofqEfNByUrFTSf9vw
Op3oslZZ8eslku1uFoQqCGAGdOFzdEVtmS6/gg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBUcmlkZW50LzcuMDsgU0xDQzI7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy41LjMwNzI5OyAuTkVUIENMUiAzLjAuMzA3Mjk7IE1lZGlhIENlbnRlciBQQyA2LjA7IC5ORVQ0LjBDOyAuTkVUNC4wRTsgLk5FVCBDTFIgMS4xLjQzMjI7IFRhYmxldCBQQyAyLjA7IHdieCAxLjAuMDsgcnY6MTEuMCkgbGlrZSBHZWNrbw==
  signingRequestId NDA0NDQwMg==
  document_digests W3sia2V5IjoiQ0gzSEgtMVNJVlMtRVFGTUotNzZXUUwtNDRJQUUtNk8xWTQiLCJkaWdlc3QiOiIyMGU3MmZiMDRlOWQ4MjAyMmRjYmNjNmFiNzNjMWFkN2RiNzgyNDczNmQ2ZjYxZTk2YzU4Zjg4Y2YwZWU3ZmM5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QTJJSU8tNzJKS1UtQVUzVkgtODNJVDItRkNIQU4tSE1GRTY=
  TimeStamp MjAxOS0wNi0yNiAxMjo1MToxNCswMDAw

            


  
 
 
 
 
 
 IvsiNzA0b+O7SEM/cM1Vb1ofz47LHTvI/UKIRxwUjZg=


 
X0/eREk4XLqiqZuNtWFRpeG+89751/Ne8/baYgQbLMMFqWvdkYlyQ0j1njG2APeeu/GWY0VZC1u2
VOYRLA1Xa2lqy9ihSHauj/JoVexGbnJGjy465DyJMNmEartSkUZts4S30ZyHbIFhiHXrTTDA6/J0
OemLnD3s0rDJqpkEydCCN8tuepr+QqkuzVmtEjpQHf2usdraacR8WbKBHX4Juz6xl8fTJIN5En/B
t6ig8yQI+DlhaKre3lymUNKQCu5ULSxCIX2gt+oR2FoQgimp9X00Uwz6dAaofqEfNByUrFTSf9vw
Op3oslZZ8eslku1uFoQqCGAGdOFzdEVtmS6/gg==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
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  signingRequestId NDA0NDQwMg==
  document_digests W3sia2V5IjoiQ0gzSEgtMVNJVlMtRVFGTUotNzZXUUwtNDRJQUUtNk8xWTQiLCJkaWdlc3QiOiIyMGU3MmZiMDRlOWQ4MjAyMmRjYmNjNmFiNzNjMWFkN2RiNzgyNDczNmQ2ZjYxZTk2YzU4Zjg4Y2YwZWU3ZmM5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QTJJSU8tNzJKS1UtQVUzVkgtODNJVDItRkNIQU4tSE1GRTY=
  TimeStamp MjAxOS0wNi0yNiAxMjo1MToxNCswMDAw
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 Uq9qoCHI6szMOZSyT4r5Mu6HS71I8EvoH04eo/snkvU=


 
BOVEuipfHoJv0/w+7HtZ9rT8eASSiKYc1n7vE5/66hOTuVW2KaVWgdLGDyG5wPucBvQU3cOKZH+i
aCm8dnXEJo/bjZn37Jz/lt5V8TredRd7m+7eqyC4A0IfEcd2tgo6C1fzqYrGAOjac7OLfUKL2ijY
JyDCB0D1bErRMsHbPiHHk/FTfnGnkNxB4ZzzUdWz4TGuNTSzSc4YUO61jUR+I/KO1hsCSsrraq2M
1NgxhANHa59TrSF+RPbIY6ipE2ZF/ikkT+6NoIK802R0SftNnO2xW2UK8+fdzOd0HQ4HH9w5c3G3
6Y+1G9KN8fwA6TKza2W2v4K8Sjwtjo1q7mdbpA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxMl8zXzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEyLjEuMSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId NDA0NDQ5OQ==
  document_digests W3sia2V5IjoiQ0gzSEgtMVNJVlMtRVFGTUotNzZXUUwtNDRJQUUtNk8xWTQiLCJkaWdlc3QiOiIyMGU3MmZiMDRlOWQ4MjAyMmRjYmNjNmFiNzNjMWFkN2RiNzgyNDczNmQ2ZjYxZTk2YzU4Zjg4Y2YwZWU3ZmM5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SldDMUYtQU9RSFctWDhCTjAtQTJMV0ctOFoyNTAtWE5DNkg=
  TimeStamp MjAxOS0wNi0yNiAxNDoyMDozNyswMDAw

            


  
 
 
 
 
 
 NZekKCaRYtpAHLGuyRcNC5VWIfOqqFetn2BrSBVGOkw=


 
IOh9F0K7aEzHZLFXQBfmLF/Nzh2GTbq60tdqC79uxILfvOBrbUpyJNO6udVtcz9u35z9AXAm39dq
xDVBNyGwV44GpMS/2UzSuG/VOVrCYmz0WCcW2WKHCojUhrvkg7MF0mhGaqUzbRhwY7+wUrhqzY5R
EVD6/5LHMDunbruCDcSKgU8Jg/jyNAyhVCBqkh7MO+ED5UOvBz/1S7rSpcYcHz8S3pwYpPcRx2mg
IK/u4XWZ7GGHvp/gL452Q2GuJ3nA6I8BdDY4aD2iKABBFzq6syDybogi7rhjKwpiC6LMvadH8dSV
XmK4nORoGaKQC+47ZkvFWGm8YEiFeqpIjUC4Fw==

 
 
 ==


 
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTgw
  openoces_opensign_layout_size_width MTEzNg==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TkRBME5EUTFOdz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VEVKS1JWa3RSMEZFTUZBdFUwOUpOa2t0UWtwRVQxRXRSRms0TWtNdFJFeEJORTA9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIEp1biAyNiAxOTowNzoxNiBDRVNUIDIwMTk=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pUTBnelNFZ3RNVk5KVmxNdFJWRkdUVW90TnpaWFVVd3RORFJKUVVVdE5rOHhXVFFpTENKa2FXZGxjM1FpT2lJeU1HVTNNbVppTURSbE9XUTRNakF5TW1SalltTmpObUZpTnpOak1XRmtOMlJpTnpneU5EY3pObVEyWmpZeFpUazJZelU0WmpnNFkyWXdaV1UzWm1NNUlpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==

            


  
 
 
 
 
 
 NJ8Mfr+bKvzYZcgTQLI08u8+uavMyjJRtUEOjcdA8jY=


 
i045C1Uz2PPUduwC+fshuhVmUQxMOQq0JxcaO6nIMh1vywnPKXRCN3Rk+pmJRMvtLIq/5z47YFU3
t095qtHpMOcVLI023aNSUsqDZzZ4H2/NzDKSm2cyfmdIMl6MRpnkC4w3rKafsf/tVdVMBMnLuVb+
bBFqUPtASQUPVhGh7nX8oxRy8Bf94cR0E5rX547W+TMPpuBB+Vc/PDWGyeZuiTdrMY3kc7zavgoo
MVGJWyOiw08OWrRdXEJNwMx2WyBDxTVn61rUskV4HQ8uarYrnQv8FbhteGeXYki/gd3gbIWrr7Jc
OJ/JCPQArUQZlNpbrN6CxoawW3hrU+V5iM1MTA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBUcmlkZW50LzcuMDsgU0xDQzI7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy41LjMwNzI5OyAuTkVUIENMUiAzLjAuMzA3Mjk7IE1lZGlhIENlbnRlciBQQyA2LjA7IC5ORVQ0LjBDOyAuTkVUNC4wRTsgLk5FVCBDTFIgMS4xLjQzMjI7IFRhYmxldCBQQyAyLjA7IHdieCAxLjAuMDsgcnY6MTEuMCkgbGlrZSBHZWNrbw==
  signingRequestId NDA0NDQwMg==
  document_digests W3sia2V5IjoiQ0gzSEgtMVNJVlMtRVFGTUotNzZXUUwtNDRJQUUtNk8xWTQiLCJkaWdlc3QiOiIyMGU3MmZiMDRlOWQ4MjAyMmRjYmNjNmFiNzNjMWFkN2RiNzgyNDczNmQ2ZjYxZTk2YzU4Zjg4Y2YwZWU3ZmM5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge N04yWjItUE1ZR1ktMks2UTAtTExWWU0tRTdFMU8tS01FRjU=
  TimeStamp MjAxOS0wNi0yNiAxNzoxODozNCswMDAw

            


{"documentKey":"CH3HH-1SIVS-EQFMJ-76WQL-44IAE-6O1Y4","signatures":[{"signatureLines":[{"role":"adm. direkt?r","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-019626801943","signTime":"2019-06-26T12:51:58Z","signerName":"Dorthe Binderup Hald","validations":[],"dataFile":"3fcdee8beba69514.xml","type":"nemid","ip":"93.161.44.86"},{"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-019626801943","signTime":"2019-06-26T12:51:58Z","signerName":"Dorthe Binderup Hald","validations":[],"dataFile":"3fde2fe4fa2a9728.xml","type":"nemid","ip":"93.161.44.86"},{"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"signerSerial":"196902247177","signTime":"2019-06-26T12:52:34Z","signerName":"CHRISTER NYLANDER","validations":[],"dataFile":"3fd691e71baa2bfa.xml","type":"bankid_se","ip":"139.157.47.81"},{"signatureLines":[{"role":"bestyrelsesformand","onBehalfOf":null}],"signerSerial":"197106130433","signTime":"2019-06-26T13:33:38Z","signerName":"LARS ERICSON","validations":[],"dataFile":"3fe66388de5b0282.xml","type":"bankid_se","ip":"213.89.223.2"},{"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-969455104242","signTime":"2019-06-26T14:22:14Z","signerName":"Ferass Mahmoud Hamad?","validations":[],"dataFile":"3fe42cdc87b016d0.xml","type":"nemid","ip":"80.62.116.97"},{"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"signerSerial":"CVR:33771231-RID:77203914","signTime":"2019-06-26T17:07:23Z","signerName":"Martin Lunden","validations":[],"dataFile":"3fea6caa65d8660a.xml","type":"nemid","ip":"91.151.26.1"},{"signatureLines":[{"role":"dirigent","onBehalfOf":null}],"signerSerial":"PID:9208-2002-2-019626801943","signTime":"2019-06-26T17:19:19Z","signerName":"Dorthe Binderup Hald","validations":[],"dataFile":"3fe7aa029d569715.xml","type":"nemid","ip":"93.161.44.86"}],"version":"1.2"}


 ========================= ======================= ================= ========================================================================================================================================================================= 
  Time                      Name                    IP                Activity                                                                                                                                                                 
 ========================= ======================= ================= ========================================================================================================================================================================= 
  2019-06-26 12:42:29 UTC   Christoffer Jensen      195.184.122.115   The document was created                                                                                                                                                 
  2019-06-26 12:47:03 UTC   Christoffer Jensen      195.184.122.115   A signing request email was sent to "Dorthe Binderup Hald" at "dorte.binderup@storaenso.com"                                                                             
  2019-06-26 12:47:04 UTC   Christoffer Jensen      195.184.122.115   A signing request email was sent to "LARS ERICSON" at "lars.b.ericson@storaenso.com"                                                                                     
  2019-06-26 12:47:04 UTC   Christoffer Jensen      195.184.122.115   A signing request email was sent to "CHRISTER NYLANDER" at "christer.nylander@storaenso.com"                                                                             
  2019-06-26 12:47:43 UTC   Dorthe Binderup Hald    93.161.44.86      The document was viewed by the signer                                                                                                                                    
  2019-06-26 12:51:26 UTC   CHRISTER NYLANDER       139.157.47.81     The document was viewed by the signer                                                                                                                                    
  2019-06-26 12:51:58 UTC   Dorthe Binderup Hald    93.161.44.86      The signer signed the document as adm. direkt?r, dirigent, bestyrelsesmedlem, bestyrelsesformand, bestyrelsesmedlem, statsautoriseret revisor, statsautoriseret revisor  
  2019-06-26 12:52:34 UTC   CHRISTER NYLANDER       139.157.47.81     The signer signed the document as adm. direkt?r, dirigent, bestyrelsesmedlem, bestyrelsesformand, bestyrelsesmedlem, statsautoriseret revisor, statsautoriseret revisor  
  2019-06-26 13:32:15 UTC   LARS ERICSON            213.89.223.2      The document was viewed by the signer                                                                                                                                    
  2019-06-26 13:33:38 UTC   Christoffer Jensen      213.89.223.2      A signing request email was sent to "Martin Lunden" at "martin.lunden@pwc.com"                                                                                           
  2019-06-26 13:33:39 UTC   LARS ERICSON            213.89.223.2      The signer signed the document as adm. direkt?r, dirigent, bestyrelsesmedlem, bestyrelsesformand, bestyrelsesmedlem, statsautoriseret revisor, statsautoriseret revisor  
  2019-06-26 13:33:39 UTC   Christoffer Jensen      213.89.223.2      A signing request email was sent to "Ferass Mahmoud Hamad?" at "ferass.hamade@pwc.com"                                                                                   
  2019-06-26 14:20:28 UTC   Ferass Mahmoud Hamad?   80.62.116.97      The signing request email was opened by the signer                                                                                                                       
  2019-06-26 14:20:32 UTC   Ferass Mahmoud Hamad?   80.62.116.97      The document was viewed by the signer                                                                                                                                    
  2019-06-26 14:22:14 UTC   Ferass Mahmoud Hamad?   80.62.116.97      The signer signed the document as adm. direkt?r, dirigent, bestyrelsesmedlem, bestyrelsesformand, bestyrelsesmedlem, statsautoriseret revisor, statsautoriseret revisor  
  2019-06-26 17:05:52 UTC   Martin Lunden           66.249.93.33      The signing request email was opened by the signer                                                                                                                       
  2019-06-26 17:05:53 UTC   Martin Lunden           66.249.93.42      The signing request email was opened by the signer                                                                                                                       
  2019-06-26 17:05:54 UTC   Martin Lunden           91.151.26.1       The document was viewed by the signer                                                                                                                                    
  2019-06-26 17:05:55 UTC   Martin Lunden           66.249.93.33      The signing request email was opened by the signer                                                                                                                       
  2019-06-26 17:07:23 UTC   Martin Lunden           91.151.26.1       The signer signed the document as adm. direkt?r, dirigent, bestyrelsesmedlem, bestyrelsesformand, bestyrelsesmedlem, statsautoriseret revisor, statsautoriseret revisor  
  2019-06-26 17:07:23 UTC   Christoffer Jensen      91.151.26.1       A signing request email was sent to "Dorthe Binderup Hald" at "dorte.binderup@storaenso.com"                                                                             
  2019-06-26 17:10:23 UTC   Dorthe Binderup Hald    87.49.44.65       The signing request email was opened by the signer                                                                                                                       
  2019-06-26 17:18:07 UTC   Dorthe Binderup Hald    93.161.44.86      The document was viewed by the signer                                                                                                                                    
  2019-06-26 17:19:19 UTC   Penneo system           93.161.44.86      The document signing process was completed                                                                                                                               
  2019-06-26 17:19:19 UTC   Dorthe Binderup Hald    93.161.44.86      The signer signed the document as adm. direkt?r, dirigent, bestyrelsesmedlem, bestyrelsesformand, bestyrelsesmedlem, statsautoriseret revisor, statsautoriseret revisor  
 ========================= ======================= ================= ========================================================================================================================================================================= 


		2019-06-26T17:19:39+0000
	Original document certified by Penneo




