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Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato
behandlet og godkendt &rsrapporten for
regnskabsdret 1. januar - 31. december
2015 for KGK A/S.

Arsrapporten aflaagges i overensstemmelse
med &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr.
31. december 2015 og resultatet af selska-
bets aktiviteter for regnskabsdret 1.
januar - 31, december 2015.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

/?\rsrapporten indstilles til generalforsamlin-
gens godkendelse.

Niva, den 3. marts 2016
Niv8, 3 March 2016

Direktion
Executive Board

Vanessa Salinas

direktgr
director

M&ns Spanberg
direktgr
director

Today, the board of directors and the
executive board have discussed and approved
the annual report of KGK A/S for the financial
year 1 January - 31 December 2015.

has been prepared in
the Danish Financial

The annual report
accordance  with
Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2015 and of the
results of its operations for the financial year
1 January - 31 December 2015.

In our opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

We recommend the adoption of the annual
report at the annual general meeting.
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Den uafhaengige revisors erklaeringer
Independent auditor’s report

Til kapitalejerne i KGK A/S
Pdtegning pad drsregnskabet

Vi har revideret érsregnskabet for KGK A/S
for regnskabsdret 1. januar - 31.
december 2015 der omfatter anvendt
regnskabspraksis, resultatopggrelse,
balance og noter. Arsregnskabet udarbej-
des efter 8rsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af
et arsregnskab, der giver et retvisende bil-
lede i overensstemmelse med &rsregn-
skabsloven. Ledelsen har endvidere an-
svaret for den interne kontrol, som ledel-
sen anser ngdvendig for at udarbejde et
drsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes be-
svigelser eller fejl.

Revisors ansvar

Vort ansvar er at udtrykke en konkiusion
om &rsregnskabet p& grundlag af vor revi-
sion. Vi har udfgrt revisionen i overens-
stemmelse med internationale standarder
om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi
overholder etiske krav samt planlagger og
udfgrer revisionen for at opnd hgj grad af
sikkerhed for, om &arsregnskabet er uden
vaesentlig fejlinformation.

To the Shareholders of KGK A/S

Report on the financial
statements

We have audited the financial statements of
KGK A/S for the financial year 1
January - 31 December 2015, which
comprise summary of significant accounting
policies, income statement, balance sheet
and notes. The financial statements are
prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the
financial statements

The management is responsible for the
preparation of the financial statements that
give a true and fair view in accordance with
the Danish Financial Statements Act and for
such internal control as the management
determines is necessary to enable the
preparation of the financial statements that
are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish Audit
regulation. This requires that we comply with
ethical requirements and plan and perform
the audit to obtain reasonable assurance
about whether the financial statements are
free from material misstatement.



Den uafhaengige revisors erklaeringer
Independent auditor's report

En revision omfatter udfgrelse af revisions-
handlinger for at opnd revisionsbevis for
belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhaenger af
revisors vurdering, herunder vurdering af
risici for vaesentlig fejlinformation i &rs-
regnskabet, uanset om denne skyldes be-
svigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse
af et rsregnskab, der giver et retvisende
billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter
omsteendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virk-
somhedens interne kontrol. En revision
omfatter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige skgn er
rimelige samt den samlede praesentation
af drsregnskabet.

Det er vor opfattelse, at det opndede revi-
sionsbevis er tilstraekkeligt og egnet som
grundlag for vor konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vor opfattelse, at arsregnskabet gi-
ver et retvisende billede af selskabets akti-
ver, passiver og finansielle stilling pr. 31.
december 2015 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1.
januar - 31. december 2015 i overens-
stemmelse med &rsregnskabsloven.

An audit involves performing procedures to
obtain audit evidence about the amounts
and disclosures in the financial statements.
The procedures selected depend on the
auditor's judgment, including the
assessment of the risks of material
misstatements of the financial statements,
whether due to fraud or error. In making
those risk assessments, the auditor
considers internal control relevant to the
entity's preparation of financial statements
that give a true and fair view in order to
design audit procedures that are appropriate
in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness
of the entity's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
made by the management, as well as
evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

resulted in

The audit has not

qualification.

any

Opinion

In our opinion, the financial statement give a
true and fair view of the company's financial
position at 31 December 2015 and of the
results of the company's operations for the
financial year 1 January - 31 December 2015
in accordance with the Danish Financial
Statements Act.



Den uafhaengige revisors erklaeringer
Independent auditor's report

Udtalelse om Statement on management's
ledelsesberetningen review

Vi har i henhold til &rsregnskabsloven gen-  Pursuant to the Danish Financial Statements
nemlast ledelsesberetningen. Vi har ikke Act, we have read the management's
foretaget yderligere handlinger i tilleeg til review. We have not performed any further
den udfgrte revision af arsregnskabet. Det  procedures in addition to the audit of the
er pd denne baggrund vor opfattelse, at financial statements. On this basis, it is our
oplysningerne i ledelsesberetningen er i opinion that the information provided in the
overensstemmelse med arsregnskabet management's review is consistent with the
financial statements.

Hillerad, den 3. marts 2016
Hillergd, 3 March 2016

Dgssing & Partnere
Revisionsintgressentskab
V, r. 799 11

Martin Dueholm

registreret revisor
Certified Public Accountant
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er salg af
engros-salg af vaerktgjsmaskiner,
kompressorer, generatorer o.l. samt
tilbehgr hertil.

Udviklingen i aktiviteter og
gkonomiske forhold

Selskabets resultatopggrelse for 2015
udviser et overskud pd kr. 1.122.123, og
selskabets balance pr. 31. december 2015
udviser en egenkapital p& kr. 3.856.471.

Selskabets resultat vurderes som

tilfredsstillende.

Begivenheder efter regnskabsarets
afslutning

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vaesentligt vil
kunne pavirke selskabets finansielle stilling.

Selskabets business activities

The company's objective is that of selling
wholesale sales of machinery tools,
compressors, generators as well as related
accessories.

Business review

The company's income statement for the year
ended 31 December 2015 shows a profit of
DKK 1,122,123, and the balance sheet at 31
December 2015 shows equity of DKK
3,856,471.

The management considers the net profit for
the year to be satisfactory.

Post balance sheet events
No events have occurred after the balance

sheet date which could significantly affect the
company's financia! position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for KGK A/S for 2015 er af-
lagt i overensstemmelse med arsregn-
skabslovens bestemmelser for virksomhe-
der i regnskabsklasse B med til valg fra
hgjere klasser.

Den anvendte regnskabspraksis er uzen-
dret i forhold til sidste &r.

Arsrapporten for 2015 er aflagt i kr.
Generelt om indregning og maling

I resultatopggrelsen indregnes indteegter i
takt med, at de indtjenes, herudover ind-
regnes vaerdireguleringer af finansielle ak-
tiver og forpligtelser. 1 resultatopggrelsen
indregnes ligeledes alle omkostninger, her-
under afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske for-
dele vil tilflyde selskabet, og aktivets veerdi
kan méles palideligt.

Forpligtelser indregnes i balancen, nar det
er sandsynligt, at fremtidige gkonomiske
fordele vil fragd selskabet, og forpligtel-
sens veerdi kan males palideligt.

Ved fgrste indregning males aktiver og for-
pligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.

The annual report of KGK A/S for 2015 has
been prepared in accordance with the provi-
sions of the Danish Financial Statements Act
applying to enterprises of reporting class B as
well as selected provisions as regards larger
entities.

The accounting policies applied are consistent
with those applies last year.

The annual report for 2015 is presented in kr.
Basis of recognition and measurement

Income is recognised in the income
statement as earned, including value
adjustments of financial assets and liabilities.
All expenses, including amortisation,
depreciation and impairment losses, are also
recognised in the income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company's and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company's and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as
described below for each individual
accounting item.



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser
males til amortiseret kostpris, hvorved der
indregnes en konstant effektiv rente over
Igbetiden. Amortiseret kostpris opggres
som oprindelig kostpris med fradrag af e-
ventuelle afdrag samt tillaeg/fradrag af den
akkumulerede amortisering af forskellen
mellem kostpris og nomineit belgb.

Ved indregning og méling tages hensyn til
forudsigelige tab og risici, der fremkom-
mer, inden 8rsrapporten aflaegges, og som
be- eller afkreefter forhold, der eksisterede
pd balancedagen.

Resultatopggorelsen
Bruttoresultat

Selskabet anvender bestemmelsen i ars-
regnskabslovens § 32, hvorefter selska-
bets omsaetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af
nettoomsaetning, eendring i lagre af faer-
digvarer og varer under fremstilling samt
andre driftsindteegter med fradrag af om-
kostninger til ravarer og hjelpematerialer
og andre eksterne omkostninger.

Nettoomsaetning

Indteegter ved salg af handelsvarer og
feerdigvarer indregnes i resultatopggrelsen,
hvis risikoovergang, normalt ved levering
til kgber, har fundet sted, og hvis
indtaegten kan opggres palideligt og
forventes modtaget.

Certain financial assets and liabilities are
measured at amortised cost using the
effective interest method. Amortised cost is
calculated as the historic cost less any
instalments and plus/less the accumulated
amortisation of the difference between the
cost and the nominal amount.

On recognition and measurement, allowance
is made for predictable losses and risks which
occur before the annual report is presented
and which confirm or invalidate matters
existing at the balance sheet date.

Income statement
Gross profit

The Company uses the regulations in the
Danish Financial Statements Act §32, after
which the company’s revenue is not stated.

Gross profit comprise indirect production
costs and expenses for premises, sales and
distribution as well as office expenses, etc.

The Company uses the regulations in the
Danish Financial Statements Act §32, after
which the company’s revenue is not stated.

Gross profit comprise indirect production
costs and expenses for premises, sales and
distribution as well as office expenses, etc.

Revenue

Revenue from the sale of goods for resale
and finished goods is recognised in the
income statement, provided that the transfer
of risk, usually on delivery to the buyer, has
taken place and that the income can be
measured reliably and is expected to be received.



Anvendt regnskabspraksis
Accounting policies

Omkostninger til rdvarer og
hjeelpematerialer

Omkostninger til ravarer og
hjaelpematerialer indeholder det forbrug af
ravarer og hjeelpematerialer, der er
anvendt for at opnd drets nettoomszetning.

Personaleomkostninger

Personaleomkostninger omfatter lgn og
gager, inklusive feriepenge og pensioner
samt andre omkostninger til social sikring
m.v. til selskabets medarbejdere. I
personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige
myndigheder.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab p& debito-
rer, operationelle leasingomkostninger m.v

Af- og nedskrivninger
Af- og nedskrivninger indeholder &rets

af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger ind-

eholder renter, kursgevinster og -tab
vedrgrende geald og transaktioner i
fremmed valuta samt tilleeg og

godtgerelser under acontoskatteordningen
m.v.

Raw materials and consumables

Raw materials and consumables include the
raw materials and consumables used in
generating the year’s revenue.

Staff costs

Staff costs include salaries and wages,
including vacation pay and pensions and
other social security costs for to the
company's employees. Staff costs are
deducted from payments received from public
authorities.

Other external expenses

Other external expenses include expenses re-
lated to distribution, sale, advertising, admi-
nistration, premises, bad debts, payments
under operating leases, etc.

Amortisation, depreciation and impair-
ment losses

Amortisation, depreciation and impairment
losses comprise the vyear's amortisation,
depreciation and impairment of intangible
assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses include inte-
rest, realised and unrealised exchange ad-
justments, price adjustment of securities as
well as extra payments and repayment under
the onaccount taxation scheme.

10



Anvendt regnskabspraksis
Accounting policies

Skat af drets resultat

Virksomheden er omfattet af de danske
regler om tvungen sambeskatning af kon-
cernens danske dattervirksomheder. Dat-
tervirksomheder indgdr i sambeskatningen
fra det tidspunkt, hvor de indgdr i
konsolideringen i koncernregnskabet og
frem til det tidspunkt, hvor de udgdr fra
konsolideringen.

Den aktuelle danske selskabsskat fordeles
ved afregning af sambeskatningsbidrag
mellem de sambeskattede virksomheder i
forhold til disses skattepligtige indkomster.
I tilknytning hertil modtager virksomheder
med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder,
der har kunnet anvende dette underskud
til nedsattelse af eget skattemaessigt
overskud.

Rrets skat, der bestdr af arets aktuelle sel-
skabsskat og eendring i udskudt skat - her-
under som fglge af andring i
skattesats - indregnes i resultatopggrelsen
med den del, der kan henfgres arets
resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer
direkte i egenkapitalen.

Balancen
Materielle anlaegsaktiver
Materielle anlaegsaktiver males til kostpris

med fradrag af akkumulerede af- og ned-
skrivninger.

kostpris med
efter

Afskrivningsgrundlaget er
fradrag af forventet restveerdi
afsluttet brugstid.

Tax on profit/loss for the year

The company is subject to the Danish rules
on compulsory joint taxation of the group's
Danish subsidiaries. Subsidiaries participate
in the joint taxation arrangement from the
time when they are included in the
consolidated financial statements and until
the time when they withdraw from the
consolidation.

On payment of joint taxation contributions,
the current Danish income tax is allocated

between the jointly taxed entities in
proportion to their taxable income. Entities
with tax losses receive joint taxation

contributions from entities that have been
able to use tax losses to reduce their own
taxable profits..

Tax for the year, which comprises the
current tax charge for the year and changes
in the deferred tax charge, including changes
arising from changes in tax rates, Iis
recognised in the income statement as
regards the portion that relates to entries
directly in equity.

Balance sheet
Tangible assets
Items of Tangible assets are measured at

cost less accumulated depreciation and
impairment losses.

The depreciable amount is cost less the

expected residual value at the end of the
useful life. Land is not depreciated.

11



Anvendt regnskabspraksis
Accounting policies

Kostpris omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaf-
felsen indtil det tidspunkt, hvor aktivet er
klar til brug.

Kostprisen pa et samlet aktiv opdeles i
separate bestanddele, der afskrives hver
for sig, hvis brugstiden pa de enkelte
bestanddele er forskellig.

Der foretages lineaere afskrivninger over
den forventede brugstid, baseret pé
fgigende vurdering af aktivernes
forventede brugstider:

Andre anlaeg, driftsmaterie! og inventar

Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Aktiver med en kostpris p&8 under kr.
12.800 ombkostningsfgres i anskaffelses-
[+

aret.

Andre veerdipapirer og kapitalandele,
anlagsaktiver

Kapitalandele méles til dagsveerdi.
Deposita males til kostpris.
Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden. Er nettorealisationsvaerdien
lavere end kostprisen, nedskrives til denne
lavere veerdi.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use. In the case of assets of own construc-
tion, cost comprises direct and indirect ex-
penses for labour, materials, components and
sub-suppliers.

Where individual parts of an item of property,
plant and equipment have different useful
lives, the cost is divided into separate parts,
which are depreciated separately.

Depreciation is provided on a straight-line
basis over the expected useful life of the
asset based on the following expected useful
lives:

Brugstid Restveerdi
Useful life Residual value
3-8 ar 0 %

3-8 vyears 0%

&r 0 %

5 years 0 %

Assets costing less than kr. 12,800 are
expensed in the year of acquisition.

Other securities and investments, fixed
assets

Investments are measured at fair value.
Deposits are measured at cost.

Stocks

Stocks are measured at using FIFO method.
Where the net realisable value is lower than
the cost, inventories are carried at this lower
value.

12



Anvendt regnskabspraksis
Accounting policies

Kostpris for handelsvarer samt ravarer og
hjeelpematerialer omfatter anskaffelsespris
med tillzeg af hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer samt
varer under fremstilling omfatter kostpris
for ravarer, hjaelpematerialer, direkte lgn
og indirekte produktionsomkostninger.

Nettorealisationsvaerdien for
varebeholdninger opggres som salgssum
med fradrag af faerdigggrelsesomkostning-
er og omkostninger, der afholdes for at ef-
fektuere salget, og fastseettes under hen-
syntagen til omsaettelighed, ukurans og
udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret

kostpris.

Der foretages nedskrivning til impdegdelse
af tab, hvor der vurderes at veere
indtruffet en objektiv indikation pa, at et
tilgodehavende eller en portefglje af
tilgodehavender er vaerdiforringet. Hvis der
foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa
individuelt niveau.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet un-
der omsaetningsaktiver, omfatter afholdte
omkostninger vedrgrende efterfglgende
regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og
andre bankindestdender.

The cost of goods for resale, raw materials
and consumables comprises the purchase
price plus delivery costs.

The cost of finished goods and work in
progress includes the cost of raw materials,

consumables, direct cost of labour and
production overheads.
The net realisable value of stocks is

determined as the selling price less costs of
completion and costs incurred to effect the
sale, taking into account marketability,
obsolescence and developments in the
expected selling price.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a
group of receivables is impaired. If there is
objective evidence that an individual
receivable is impaired, an impairment loss for
that individual asset is recognised.

Prepayments

Prepayments  comprise costs incurred
concerning subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
other bank deposits.

13



Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodeha-
vende aktuel skat indregnes i balancen
som beregnet skat af arets skattepligtige
indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster og for betalte a-
contoskatter.

Udskudt skat males efter den balance-
orienterede geeldsmetode af alle midlerti-
dige forskelle mellem regnskabsmeessig og
skattemaessig veerdi af aktiver og forplig-
telser.

Udskudt skat males pa8 grundlag af de
skatteregler og skattesatser, der med ba-
lancedagens lovgivning vil veere gaeldende,
nar den udskudte skat forventes udlgst
som aktuel skat.

Geeldsforpligtelser

Geaeldsforpligtelser  maéles  til  netto-

realisationsvaerdi.

Income tax and deffered tax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the
taxable income for previous years and tax
paid on account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax
base of assets and liabilities.

Deferred tax is measured on the basis of the
taxation rules and taxation rates applicable at
the balance sheet date when the deferred tax
is expected to crystallise as current tax.

Liabilities

Other debts are measured at net realisable
value.

14



Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttoresultat
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger
Earnings before interest, tax, depreciation and
amortisation

Af- og nedskrivninger af immaterielle og materielle

anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets
and property, plant and equipment

Resultat for finansielle poster
Profit/loss before financial income and
expenses

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat fogr skat
Profit/loss before tax

Skat af drets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Overfgrt overskud

Retained earnings
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Note 2015 2014

kr. Kr.
5.804.653 4.660.672
1 -4,005.010 -3.553.231
1.799.643 1.107.441
2 -25.076 -63.232
i.774.567 1.044.209
442 2.546
-293.892 -229.517
1.481.117 817.238
3 -358.994 -150.000
_1.122.,123 _667.238
1.122.123 667.238
1,122,123 _ ____667.238



Balance 31. december
Balance sheet at 31 December

Aktiver

Assets

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle anlagsaktiver

Tangible assets

Andre vaerdipapirer og kapitalandele
Other fixed asset investments

Deposita

Deposits

Finansielle anlaegsaktiver

Fixed asset investments

Anlaagsaktiver i alt
Fixed assets total

Feerdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset
Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables
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Note 2015 2014
kr. kr.
32.767 33.411
16.226 0
4 48.993 33.411
50.000 50.000
364.527 353.909
414.527 403.909
463.520 437.320
6.338.910 5.156.186
6.338.910 5.156.186
3.887.288 5.696.340
127.124 0
1.433 101.000
69.896 218.918
4.085.741 6.016.258




Balance 31. december

(Fortsat)

Balance sheet at 31 December (Continued)

Aktiver
Assets

Likvide beholdninger
Cash at bank and in hand

Omseatningsaktiver i alt
Current assets total

Aktiveri alt
Assets total
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Note 2015 2014
kr. kr.
1.901 12.868

10.426.552 11.185.312

—-10,890.072 _ 11.622.632



Balance 31. december
Balance sheet at 31 December

Passiver
Liabilities and equity

Selskabskapital
Share capital
Overfart resultat
Retained earnings

Egenkapital
Equity total

Kreditinstitutter

Other credit institutions

Leverandgrer af varer og tjenesteydelser
Trade payables

Geaeld til tilknyttede virksomheder
Payables to subsidiaries

Selskabsskat

Corporation tax

Anden geeld

Other payables

Kortfristede gaeldsforpligtelser
Short-term debt

Gaelidsforpligtelser i alt
Debt total

Passiver i alt
Liabilities and equity total

Eventualposter mv.
Contingencies, etc.

Pantsaetninger og sikkerhedsstillelser
Collateral and security
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Note 2015 2014
kr. kr.
1.000.000 1.000.000
2.856.471 1.734.348
5 3.856.471 2.734.348
1.746.546 1.300.376
2.792.672 3.815.844
0 1.700.000
125.427 0
2.368.956 2.072.064
7.033.601 8.888.284
7.033.601 8.888.284
_.10.890.072 _ 11.622.632
6
7



Noter til drsrapporten
Notes to the annual report

2015 2014
kr. kr.
1 Personaleomkostninger
Staff costs
Lgnninger 3.796.239 3.369.743
Wages and salaries
Pensioner 63.425 76.274
Pensions '
Andre omkostninger til social sikring 57.650 62.760
Other social security costs
Andre personaleomkostninger 87.696 44,454
Other staff costs

—4.005.010 __3.553.231

2 Af- og nedskrivninger af immaterielle og

materielle anlaegsaktiver
Depreciation, amortisation and impairment of intangible
assets and property, plant and equipment

Afskrivninger materielle anlaegsaktiver 25.076 63.232
Depreciation tangible assets

25.076 63.232
der fordeler sig saledes:
which breaks down as follows
Andre anleeg, driftsmateriel og inventar 21.01¢ 48,539
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 4.057 14,693
Leasehold improvements

25.076 63.232

3 Skat af drets resultat

Tax on profit/loss for the year
Rrets aktuelle skat 259.427 0
Current tax for the year
Arets udskudte skat 99.567 150.000

Deferred tax for the year

358,994 _____150.000
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Noter til drsrapporten
Notes to the annual report

4 Materielle anlaegsaktiver

Tangible assets

Andre anleeg,
driftsmateriel
og inventar

Indretning af
lejede lokaler

Other fixtures Leasehold
and fittings, tools  improvements
and equipment
Kostpris 1. januar 2015 747.768 430.372
Cost at 1 January 2015
Tilgang i 8rets Igb 20.375 20.283
Additions for the year
Kostpris 31. december 2015 768.143 450.655
Cost at 31 December 2015
Af- og nedskrivninger 1. januar 2015 714.357 430.372
Impairment losses and depreciation at 1 January 2015
Arets afskrivninger 21.019 4.057
Depreciation for the year
Af- og nedskrivninger 31. december 2015 735.376 434.429
Impairment losses and depreciation at 31 December 2015
Regnskabsmaessig veerdi 31. december 2015 32.767 16.226

Carrying amount at 31 December 2015
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Noter til drsrapporten
Notes to the annual report

5 Egenkapital

Equity
Selskabs- Overfgrt
kapital resultat Ialt
Share capital Retained Total
earnings
Egenkapital 1. januar 2015 1.000.000 1.734.348 2.734.348
Equity at 1 January 2015
Arets resultat 0 1.122.123 1.122.123
Net profit/loss for the year
Egenkapital 31. december 2015 _1.000.000 _ 2.856.471 _ 3,856.471
Equity at 31 December 2015
Selskabskapitalen specificerer sig sdledes:
The share capital consists of:
500 A-aktier a kr. 1.000 500.000
500 A-shares of kr. 1,000
500 B-aktier a kr. 1.000 500.000
500 B-shares of kr. 1,000
_1.000.000

Der har ikke vaeret aendringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.
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Andre specifikationer

2015 2014
kr. kr.

6 Eventualposter mv,
Contingencies, etc.

Selskabet er sambeskattet med moderselskabet Holdingselskabet Salinas ApS
(Administrationsselskab) og haefter solidarisk med gvrige sambeskattede selskaber for
betaling af selskabsskat for indkomstdret 2013 og frem samt for kildeskat p& udbytter,
renter og royalties, som forfalder til betaling 1. juli 2012 eller senere.

The company is jointly taxed with its parent, Salinas Holding ApS (management
company), and is jointly and severally liable together with other jointly taxed entities for
payment of corporate income tax for the income year 2013 and withholding tax on
interest, royalties and dividends falling due on or after 1 July 2012,

Selskabet har indgdet operationelle leasingaftaler med en samlet restydelse pa t.kr.
1.090, hvoraf t.kr. 470 forfalder til betaling i 2016.

The company has entered into operating leases with a total of DKK 1,090 thousand, of
which DKK 470 thousand is due in 2016.

Selskabet har indgdet lejeaftaler med en samlet forpligtelse pa t.kr. 3.633, hvoraf t.kr.

948 forfalder til betaling i 2016.
The company has entered into rent agreements with a total of DKK 3.633 thousand, of

which DKK 948 thousand is due in 2016.

7 Pantsaetninger og sikkerhedsstillelser
Collateral and security

Til sikkerhed for bankgeeld, t.kr. 1.747, er der givet virksomhedspant i varebeholdninger
og fordringer, hvis regnskabsmaessige veerdi pr. 31/12 2015 udggr t.kr. 10.421.
Stocks and trade receivables at a carrying amount of DKK 10.421 thousand at 31/12
2015 have been put up as security for payables to credit institutions, DKK 1.747
thousand.
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