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Management's review

Financial highlights
DKKt 2016 2015 2014 2013 2012

Revenue 540,799 592,304 554,312 538,498 550,076
Ordinary operating profit/loss 37,151 45,101 46,147 44,816 61,370
Profit/loss from continuing operations 

before tax 33,825 44,957 80,524 40,691 56,074
Profit/loss for the year 37,231 36,005 68,808 32,327 41,629

Fixed assets 141,650 169,692 187,601 158,786 131,799
Current assets 247,117 290,871 412,399 231,724 229,602
Total assets 444,626 460,563 600,000 390,510 361,401
Share capital 20,000 20,000 20,000 20,000 20,000
Equity 264,280 326,825 438,677 177,440 157,784
Provisions 12,502 14,330 15,020 10,466 10,040
Non-current liabilities other than provisions 48,173 48,134 51,391 53,376 55,291
Current liabilities other than provisions 167,844 119,408 94,912 149,228 138,286

Gross margin 36,5% 34.62% 36.94% 33.67% 33.67%
Operating margin 6,9% 7.6% 8.3% 11.2% 10.0%
Return on invested capital 12,6% 9.8% 7.7% 11.5% 17.0%
Current ratio 221,4 408.1% 434.5% 155.3% 166.0%
Return on equity 12,6% 18.0% 23.5% 19.3% 26.8%
Solvency ratio 60,5% 71.0% 73.1% 45.4% 43.7%

Financial ratios are calculated in accordance with the Danish Society of Financial 
Analysts' guidelines on the calculation of financial ratios “Recommendations and 
Financial Ratios 2015". The financial ratios have been calculated as follows:

Gross margin Gross profit x 100
Revenue

Operating margin Operating profit x 100
Revenue

Return on invested capital Operating profit x 100
Total assets

Current ratio Current assets x 100
Short-term debt

   

Return on equity Profit from ordinary activities after tax x 100
Average equity

Solvency ratio Equity ex. non-controlling interests at year end x 100
Total equity and liabilities at year end
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Financial statements 1 January – 31 December 

Notes 

1 Accounting policies 
The annual report of KRAMP DANMARK A/S for 2016 has been prepared in accordance 
with the provisions applying to reporting class C large entities under the Danish Financial 
Statements Act.  

During the financial year the company has changed its presentation to the art-divided 
income statement, comparison figures 2015 are also adapted. 

As from 1 January 2016, the Company has implemented Act no. 738 of 1 June 2015.  

This has entailed the following changes to recognition and measurement: 

— Going forward, the residual value of intangible assets and property, plant and 
equipment must be reassessed on an ongoing basis. Pursuant to the transition 
provisions of the Act, any adjustments to residual values must be made prospectively 
as an accounting estimate without restatement of comparative figures and without 
effect on equity. 

The changes have no monetary effect on the income statement or the balance sheet for 
2016 or for the comparative figures.  

Apart from the above, the income statement have been prepared using the same 
accounting principle as last year. 

Omission of consolidated financial statements 
Pursuant to section 112(1) of the Danish Financial Statements Act, no consolidated 
financial statements have been prepared. The financial statements of KRAMP 
DANMARK A/S and subsidiary are included in the consolidated financial statements of 
Kramp Groep B.V. Holland.  

Fee to the auditor elected on the Annual General Meeting 
Pursuant to the section 96 (3) of the Danish Financial Statements Act, fee paid to the 
Annual General Meeting’s elected auditor is provided. This information is at part of the 
Annual Report of Kramp Groep B.V. 

Cash Flow Statement 
In accordance with section 86 (4) of the Danish Financial Statement Act, no cash flow 
statement is prepared. The company’s cash flows are included in the cash flow statement 
in the consolidated financial statement for Kramp Groep BV. 

Business combinations  
The pooling-of-interests method is used for business combinations carried out as a 
merger of entities under the control of the ultimate parent company. 
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Financial statements 1 January – 31 December 

Notes 

13 Assets and liabilities attributable to discontinuing operations specified on main 
items  
DKK'000 2016  
Property, plant and equipment 109 
Investments in subsidiary 4,944 
Inventories 28,099 
Receivables 22,357 
Other current assets 350  
Assets attributable to discontinuing operations 55,859  
  
Other current liabilities 8,060  
Liabilities attributable to discontinuing operations 8,060  
Net assets attributable to discontinuing operations 47,799   
No deferred tax is related to assets and liabilities transferred.  

14 Share capital  
The share capital consists of one share of nom. DKK 20 million. All shares is rank equally. 

15 Provisions for deferred tax 
DKK'000 2016 2015  
   
Deferred tax at 1 January 14,330 15,020 
Adjustment for the year of deferred tax -1,828 -690  
 12,502 14,330    
Provision for deferred tax relates to:   
Intangible assets 2,226 4,315 
Property, plant and equipment 10,183 9,456 
Current assets 121 589 
Liabilities other than provisions -28 -30  
 12,502 14,330 
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Financial statements 1 January – 31 December 

Notes 
   

DKK'000 2016 2015    

16 Non-current liabilities other than provisions 

Non-current liabilities falling due five years after the 

financial year end 18,508 20,279 

 
  

17 Contingent liabilities, other financial liabilities and collateral  

The Company has entered into leases with a residual lease payment of DKK 8,146 
thousand during the lease period, of which DKK 3,499 thousand falls due in 2017. 

The Company is jointly taxed with the other Danish companies in the Kramp Group. As 
a wholly-owned subsidiary, the Company has unlimited joint and several liability with the 
other entities in the joint taxation for Danish corporation taxes and withholding taxes on 
dividends, interest and royalties within the jointly taxed entity. Current tax payable in the 
joint taxation represents DKK 12,117 thousand.  

The following assets have been provided as collateral for mortgage debt:  

Land and buildings as well as plant and machinery with a 

carrying amount of  128,567 142,138 

 
  

 






