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Ledelsespategning
Management’s Statement

Generelt

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1. juli
2019 - 30. juni 2020 for Danlind A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsrapporten giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2020 samt af resulta-
tet af selskabets aktiviteter for regnskabsaret 1. juli
2019 —30. juni 2020.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Holstebro, den 7. december 2020

Direktion
Executive Board

Henrik Aagaard

Bestyrelse
Board of Directors

Generally

The management has as of today presented the
annual report for the financial year 1 July 2019 — 30
June 2020 for Danlind A/S.

The annual report is presented in accordance with
the Danish Financial Statements Act.

It is our consideration that the chosen accounting
policies are appropriate, so that the annual report
gives a true and fair picture of the company’s assets
and liabilities and financial position at 30 June 2020
and of the activities of the financial year 1 July 2019
—30 June 2020.

In our opinion, Management’s Review includes a
true and fair account of the matter addressed in
the Review.

The annual report is recommended for the en-
dorsement of the annual general meeting.

Christopher lan Charles Smith

Helle Cederholm Lysegaard

Per Bech Simmelkjaer

Henrik Aagaard
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Den uafhangige revisors pategning
The independent auditor’s report

Til kapitalejerne i Danlind A/S

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2020 samt af resulta-
tet af selskabets aktiviteter for regnskabsaret 1. juli
2019 — 30. juni 2020 i overensstemmelse med ars-
regnskabsloven.

Vi har revideret drsregnskabet for Danlind A/S for
regnskabsaret 1. juli 2019 — 30. juni 2020, der om-
fatter resultatopgegrelse, balance, egenkapitalopgg-
relse og noter, herunder anvendt regnskabspraksis.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er nermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s Eti-
ske regler) og de yderligere krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores kon-
klusion.

To the Shareholders of Danlind A/S

Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Com-
pany at 30 June 2020, and of the results of the
Company operations for the financial year 1 July
2019 — 30 June 2020 in accordance with the Danish
Financial Statements Act.

We have audited the Financial Statements of Dan-
lind A/S for the financial year 1 July 2019 — 30 June
2020, which comprise income statement, balance
sheet, statement of changes in equity and notes,
including a summary of significant accounting poli-
cies

Basis for Opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and the addi-
tional requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the “Auditor’s Re-
sponsibilities for the Audit of the Financial State-
ments” section of our report. We are independent
of the Company in accordance with the Interna-
tional Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable
in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these rules and
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Den uafhangige revisors pategning
The independent auditor’s report

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har ik-
ke fundet vaesentlig fejlinformation i ledelsesberet-
ningen.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser for ngdvendig for at udarbejde et ars-
regnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til

Statement on Management’s Review
Management is responsible for Management’s Re-
view.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not ex-
press any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management’s
Review and, in doing so, consider whether Man-
agement’s Review is materially inconsistent with
the Financial Statements or our knowledge ob-
tained during the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the in-
formation required under the Danish Financial
Statements Act.

Based on the work we have performed, we con-
clude that Management’s Review is in accordance
with the Financial Statements and has been pre-
pared in accordance with the requirements of the
Danish Financial Statement Act. We did not identify
any material misstatement of Management’s Re-
view.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation
of Financial Statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the Financial Statements unless Manage-
ment either intends to liquidate the Company or to
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Den uafhangige revisors pategning
The independent auditor’s report

hensigt at likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at ggre det-
te.

Revisors ansvar for revisionen af arsregnskabet
Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser eller
fejl og kan betragtes som veesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for vaesent-
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udfgrer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er til-
streekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvi-
gelser er hgjere end ved vasentlig fejlinforma-
tion forarsaget af fejl, idet besvigelser kan om-
fatte sammensveergelser, dokumentfalsk, be-
vidste udeladelser, vildledning eller tilsidesaet-
telse af intern kontrol.

e Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
staendighederne, men ikke for at kunne

cease operations, or has no realistic alternative but
to do so.

Auditor’s Responsibilities for the Audit of the Fi-
nancial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material misstate-
ment when it exists. Misstatements can arise from
fraud or error and are considered material if, indi-
vidually or in the aggregate, they could reasonably
be expected to influence the economic decisions of
users of accounting information taken on the basis
of these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material mis-
statement of the Financial Statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and ob-
tain audit evidence that is sufficient and appro-
priate to provide a basis for our opinion. The
risk of not detecting a material misstatement
resulting from fraud is higher than for one re-
sulting from error as fraud may involve collu-
sion, forgery, intentional omissions, misrepre-
sentations, or the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the circum-
stances, but not for the purpose of expressing
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Den uafhangige revisors pategning
The independent auditor’s report

udtrykke en konklusion om effektiviteten af sel-
skabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsaette driften.
Hvis vi konkluderer, at der er en vaesentlig usik-
kerhed, skal vi i vores revisionspategning ggre
opmaerksom pa oplysninger herom i arsregn-
skabet eller, hvis sadanne oplysninger ikke er
tilstraekkelige, modificere vores konklusion. Vo-
res konklusioner er baseret pa det revisionsbe-
vis, der er opnaet frem til datoen for vores revi-
sionspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
lengere kan fortszette driften.

Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sadan made, at der gives et
retvisende billede heraf.

an opinion on the effectiveness of the Compa-
ny’s internal control.

Evaluate the appropriateness of accounting pol-
icies used and the reasonableness of account-
ing estimates and related disclosures made by
Management.

Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of ac-
counting in preparing the Financial Statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company’s ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw at-
tention in our auditor’s report to the related
disclosures in the Financial Statements or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audi-
tor’s report. However, future events or condi-
tions may cause the Company to cease to con-
tinue as a going concern.

Evaluate the overall presentation, structure and
contents of the Financial Statements, including
the disclosures, and whether the Financial
Statements represent the underlying transac-
tions and events in a manner that gives a true
and fair view.
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Den uafhangige revisors pategning
The independent auditor’s report

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder eventu-
elle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Holstebro, den 7. december 2020

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.33771231

Kim Vorret

Statsautoriseret revisor

State authorized public accountant
MNE-nr. 33256

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.
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Company information
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Hoved- og nggletal
Financial highlights

Selskabets udvikling i de seneste 5 ar kan beskrives saledes:

Seen over a five-year period, the development of the Company is described by the following financial highlights:

Hovedtal TDKK
Key figures
Resultatopggrelse:
Profit/loss

NettoomsaetNiNg........ueeiviiiiiiiiiiiieie e

Revenue
Bruttoresultat.................
Gross profit

Resultat af primaer drift..
Operating profit/loss
Finansielle nettoomk. ....
Financial net costs

Arets resultat..................
Profit/loss for the year

Balance:

Balance sheet

Balancesum.........cccceeeeee.

Balance sheet total

Investeringer...................

Investments
Egenkapital.....................
Equity

Medarbejdere:

Employees

Gns. antal heltidsansatte

Avg. full-time employees

2019/20

553.507
52.284
13.599

7.385

4.845

396.692
8.103

88.103

219

2018/19

541.270
48.765
8.169
6.991

934

437.861
1.885

83.258

242

2018*

284.019

30.218

9.470

3.460

4.684

433.706

1.387

82.324

260

2017

499.357

29.890

-14.315

13.456

-22.254

416.404

38.451

77.640

249

2016

474.278

37.298

-4.513

6.068

-8.114

389.628

33.170

101.621

239
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Hoved- og nggletal
Financial highlights

For definitioner af nggletal henvises der til “Hoved- og nggletal” i anvendt regnskabspraksis.

Nggletal i % 2019/20 2018/19 2018* 2017 2016
Ratios

Bruttomargin........ccoooveviiiiiieeeeeee, 9,4 9,0 10,6 6,0 7,9
Gross margin

Overskudsgrad........ccoveeeeeciieeeccciieee e, 2,5 1,5 3,3 -2,9 -1,0
Profit margin

Afkastningsgrad.....ccccccceeeeeiiiiiiiiiiiieeeeeeeees 3,4 1,9 2,2 -3,4 -1,2
Return on assets

Yo ] T 11 7= P SPR 22,2 19,0 19,0 18,6 26,1
Solvency ratio

Forrentning af egenkapitalen ...................... 5,7 1,1 5,9 -24,8 -7,7

Return on equity

Nggletal er i overensstemmelse med Den Danske Finansanalytikerforenings Anbefalinger og Nggletal af 2010.
Key ratios are in accordance with Danish Financial Analyst Association’s Recommendations and key figures of 2010.

Hoved- og nggletalsoversigten er undladt tilpasning for aret 2016. Indvirkning af den andrede anvendt regnskabspraksis medfgrer, at grunde og bygnin-
ger indregnes og males til kostpris med fradrag af akkumulerede afskrivninger. Der henvises i gvrigt til anvendt regnskabspraksis.

The financial highlights overview is excluded adjustment for the years 2016. Impact of the changed accounting policy means that land and buildings are
recognized and measured at cost price less accumulated depreciation. Reference is also made to accounting policies.

*2018 omfatter perioden 01.01.2018 — 30.06.2018 og 2018/19 omfatter perioden 01.07.2018 — 30.06.2019. Sammenligningstal er derfor ikke direkte

sammenlignelige.
*2018 refers to the six month period 01.01.2018 to 30.06.2018 and 2018/19 refers to the new accounting year 01.07.2018 to 30.06.2019.

10
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Ledelsesberetning
Management Review

Vasentligste aktiviteter
Selskabet udvikler, producerer og markedsfgrer va-
ske- og renggringsmidler, som primzert afsaettes pa
det europaiske marked.

Produktionen finder sted pa 2 fabrikker, som er
malrettet henholdsvis produktion af vaskepulver
baseret pa eget spraytgrringsanlaeg, og produkter i
tabletform.

Udviklingen i regnskabsaret

Selskabets resultatopggrelse for 2019/20 udviser et
overskud pa t.kr. 6.214 f@r skat og t.kr. 4.845 efter
skat. Balancen pr. 30. juni 2020 udviser efter over-
férsel af arets resultat en egenkapital pa t.kr.
88.103. Resultatet vurderes som tilfredsstillende
under de gaeldende markedsmaessige konditioner.

Fgrste halvar 2020 var naturligvis praeget af Covid-
19 situationen. Produktionsmaessigt var der fuld
gang i produktionen pa begge fabrikker. Efter-
spgrgslen steg markant pa opvasketabletter, sale-
des at fabrikken i Hammel i en periode matte ar-
rangere overarbejde og fik ekstra arbejdskraft ind
via vikarer.

Personalemaessigt blev der omgaende taget de
ngdvendige forholdsregler og forebyggende foran-
staltninger ud fra myndighedernes retningslinjer.
Desuden blev alle funktionaerer, som ikke var direk-
te involveret i produktionen sendt pa hjemmear-
bejde fra den 13. marts indtil medio maj.

Selskabet har en soliditet pa 22,2 %. Selskabet har
desuden tilstraekkelig likviditet og kreditfaciliteter

til at gennemfgre sine planlagte aktiviteter.

Der har i regnskabsaret ikke veeret tab pa debitorer.

11

Main activity
The company develops, manufactures and markets
detergents primarily sold to the European market.

The production takes place at two factories, which
are aimed respectively at the production of wash-
ing powder based on the Company's own spray dry-
ing facility and tablet format powder products.

Developments during the financial year

Profit and loss account for 2019/20 for the compa-
ny shows an operating profit of DKK 13.599 million
and a retained profit after tax of DKK 4.845 million.
The balance as of 30 June 2020, after transfer of
profit for the year, shows equity amounts of DKK
88.103 million. The result is considered satisfying
under current market conditions.

First half of 2020 was naturally marked by the
Covid-19 situation. There was full swing in the pro-
duction at both factories. The demand of dish-
washer tablets which means that the factory in
Hammel for periods of time had overtime work and
extra manpower consisting of temporary workers.
Relating to personnel there was immediately made
the necessary precautionary measure referring to
the guidelines from the government. Furthermore,
all office workers with no directly involving in the
production were send home to work from 13
March until mid-May.

The company has a solvency of 22.2 %. The compa-
ny also has sufficient liquidity and credit facilities to
carry out its planned activities.

There have been no losses from debtors during the
financial year.
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Ledelsesberetning
Management Review

Saerlige risici

Prisrisici

Selskabets produktionsomkostninger er i et vaesent-
ligt omfang relateret til udviklingen i priserne pa
olie og oliederivater. Der kan pga. de markedsmaes-
sige forhold og kontraktlige bindinger til kunderne i
perioder vaere en risiko for, at prisstigninger ikke
kan indregnes i prisen pa de feerdige produkter.

Valutarisici

Kursrisici, der relaterer sig til kunde- og leverandgr-
forhold, deekkes som hovedregel ikke, da det er sel-
skabet opfattelse, at en Igbende kurssikring af sa-
danne forhold ikke vil veere optimal ud fra en
samlet risiko- og omkostningsmaessig betragtning.
Der indgas ikke spekulative valutapositioner.

Renterisici

Virksomheden opererer med lanefaciliteter, der
administreres som en del af koncernens (McBride
plc) engagement. Koncernpolitikken styrer enhver
renterisiko pa dens variabelt forrentede lan ved
hjelp af rentederivater i form af renteswaps og
rentesatser med Igbetider frem til 2023. Koncer-
nens politik for derivater og sikrede poster er til-
passet efter samme risikovurdering.

Corporate Social Responsibility / Samfundsansvar
Virksomhedens moderselskab McBride Plc define-
rer og seetter rammerne for indsatserne omkring
CSR.

Koncernen anerkender vigtigheden af CSR dels som
et led i at drive forretningen og som en vigtig del af
at bidrage til virksomhedens succes. Koncernen an-
erkender legeledes sit ansvar i relation til miljg,
produkt sikkerhed, hvordan vi behandler vore med-
arbejdere, vore leverandgrer og det lokale sam-
fund, hvor vores lokale forretningsenheder drives
samt gvrige stakeholders. Vi forlanger og vedlige-
holder hgje etiske standarder i relation til vores for-
retning.
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Special risks

Price Risks

The company's production costs are in significant
extent related to the development of oil and oil de-
rivatives prices. Due to market conditions and con-
tractual commitments to customers there may in
periods be a risk of price increases not being recog-
nized in the price of the finished products.

Currency Risks

Exchange risks related to customer and supplier re-
lationships are generally not covered as it is the
company's opinion that a continuous hedging of
such conditions will not be optimal based on a total
risk and cost consideration. There are no specula-
tive currency positions.

Interest rate risk

The Company operates with borrowing facilities
that are managed as part of the parent Group
(McBride plc) arrangements. The Group policy is
manage any interest rate risk on its floating rate
borrowings by mitigation using interest rate deriva-
tives in the form of interest rate swaps and interest
rate caps with maturities up to 2023. Under the
group’s policy the critical terms of derivatives must
align with the hedged items.

Corporate Social Responsibility
The parent company McBride Plc defines and set
the rules for CSR.

We appreciate the importance of social responsibil-
ity in our business and the contribution it makes to
our success. The company recognizes its obligations
to all with whom it has dealings; our approach to
the environment, product safety and how we treat
our people, our customers, our suppliers, our local
communities and other key stakeholders is embed-
ded in our company culture and values. We de-
mand and maintain high ethical standards in carry-
ing out our business activities.
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Der er meget hgjt fokus pa CSR og der er derfor og-
sa defineret politikker og procedurer pa en raekke
omrader. Disse kan findes pa www.mcbride.co.uk
[our-responsibilities/reports.

| koncernens overordnede bezeredygtigheds politik
og strategi (Business sustainability policy), kan man
bl.a finde naermere omkring:

- Beeredygtighed og miljg

- Sundhed og sikkerhed

- Forretnings etisk politik

- Anti-bestikkelses- og anti korruptions poli-
tik

- Whistle-blowing politik

- Indkgb/logistik politik

- Ansattelses praksis, hvor det bl.a. define-
res, at vi behandler alle lige, ikke tolerer
diskrimination, vi benytter os ikke af bgr-
nearbejde og leverandgrer tjekkes ligeledes
for at de ikke benytter sig af bgrnearbejde

- Produkt ansvarlighedspolitik

Koncernen udarbejder en CSR rapport hvert ar,
denne kan findes pa www.mcbride.co.uk/our-
responsibilities/reports.

Selskabets mission:

Selskabets mission er i tilknytning til moderselska-
bet, MCBride plc, at veere den fgrende europaeiske
leverandgr af veerdifulde og effektive renggrings-
produkter til husholdninger, bade til private label
kunder og kontrakt kunder samt deres kunder, ved
at tilbyde malrettet service, der er i overensstem-
melse med kunde og salgskanaler.

Selskabets vision er:

at yderligere cementere positionen, som den fg-
rende spiller pd vores valgte markeder med klare
prioriteringer omkring udvalgte produkter og kun-
der, og blive genkendt som den fgrende leverandgr
for alle detailhandlere pa markedet.

Konkrete politikker
Selskabets skriftligt formulerede politikker knytter
sig til hhv. kvalitets- og miljgomradet.
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The Company has a high focus on CSR. Because of
this focus the Company has defined policies and
procedures in a number of areas. These can be
found at www.mcbride.co.uk/our-responsibilities

/reports.

In order to support these values we have a series of
policies which give further detail of the values we
espouse.

- Sustainability and the environment

- Health and safety

- Business ethics policy

- Anti-bribery and Corruptions policy

- Whistle Blowing policy

- Logistics and Procurement policy

- Employment practices, to ensure equal op-
portunity for all in recruitment, we do not
tolerate discrimination and do not condone
the use of child labour

- Product responsibility

The annual CSR report are published on
www.mcbride.co.uk/our-responsibilities/reports.

The company’s mission:

is aligned to the parent group, McBride plc, and is
to be a leading European provider of high value and
highly efficient household cleaning products for our
Private Label and Contract Manufacture customers
and their consumers, by offering tailored services
aligned with specific customer and channel re-
quirements.

The company’s vision is:

is to further cement our position as a leading player
in our chosen markets with clear priorities towards
selected products and channels and being recogi-
nized as the supplier of choice for all retailers in our
markets.

Specific policies
The company’s written policies relate to quality and
environment, respectively.
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Kvalitets- og miljgomradet:

| 2019/20 har vi fortsat fokus pa miljg- og klimapa-
virkning fra vores produkter og fokuserer pa at mi-
nimere miljg- og klimapavirkning mest muligt. Sel-
skabet gnsker at veere en kompetent virksomhed,
der tilbyder nuvaerende og kommende kunder ren-
gorings- og vaskemidler med hgj miljgprofil i form
af miljgmaerkede produkter.

Radgive om, tiloyde og producere produkter, hvor
vi anvender emballager og ravarer, der belaster mil-
joet mindst muligt.

Anvende et certificeret ledelsessystem til at sikre
overholdelse af geeldende miljglovgivning, myndig-
hedskrav, kundekrav samt andre relevante be-
stemmelser som selskabet har tilsluttet sig.

Indfgre renere teknologi ved investeringer i proces-
ser og ved Igbende forbedringer, hvor det er gko-
nomisk ansvarligt.

Forankre kvalitets- og miljgbevidstheden i organisa-
tionen gennem information, uddannelse og tree-
ning.

Vurdere muligheder og risici og lgbende gennemfg-
re forbedringer af kvalitets- og miljgledelsessyste-
met, herunder foretager registrering og behandling
af savel interne fejl som kundereklamationer for sy-
stematisk at bruge erfaringer i arbejdet med at ud-
vikle ledelsessystemet.

P3 det forretningsetiske omrade er der internt for-
muleret retningslinjer om at:

Selskabet beskytter sig mod risici i forbindelse med
korruption ved anvendelse af passende kontroller
og procedurer.

Selskabet fglger McBride koncernens politikker
vedrgrende antikorruption. Disse forefindes pa
McBride PLC’s hjemmeside.
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Quality and environment:

In 2019/20 the company continues to focus on en-
vironmental and climate impact from our products
and focuses on minimizing environmental and cli-
mate impacts as much as possible. The company
wish to be a competent company offering current
and future customers cleaning products with a high
environmental profile in the form of eco-labelled
products.

Offer advice, offers and produce products in which
we use packaging and commodities that minimize
impact on the environment as much as possible.

Use a certified management system to ensure
compliance with applicable environmental legisla-
tion, government requirements, customer re-
quirements and other relevant provisions that Dan-
lind has endorsed.

Introduce cleaner technology through investments
in processes and ongoing improvements where fi-
nancially responsible.

Solidify the quality and environmental awareness of
the organization through information, education
and training.

Assess opportunities and risks and continuously
implement improvements to the quality and envi-
ronmental management system, including conduct-
ing registration and handling of internal errors as
well as customer complaints to systematically use
experience in the work to develop the management
system.

In business ethics, there are internally formulated
guidelines to ensure:

The company protects against risks in relation to
corruption by applying appropriate controls and
procedures.

The company takes guidance and direction from
McBride Group’s policies in place regarding anti-
corruption which are available from McBride PLC's
website.
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Det er selskabets politik at kommunikere sa abent
som muligt om virksomhedens forhold, under skyl-
dig hensyntagen til de konkurrencemazessige for-
hold.

| forhold til menneskerettigheder anerkender sel-
skabet menneskerettigheder i bredeste forstand,
hvilket er medtaget i en raekke af vores politikker.
Selskabet og moderselskabet har specifikke politik-
ker i relation til anti-slaveri og menneskehandel
samt forretningsetik, og er forpligtet til at opret-
holdelse internationale menneskerettighedsstan-
darder.

Alle de ovenstaende politikker er publiceret pa
www.mcbride.co.uk/investors/company-
information/corporate-policies.

Handlinger i forhold til CSR-omradet

Vi bruger mange savel personalemaessige som gko-
nomiske ressourcer indenfor omradet med miljg-
maerkede produkter.

Miljgmaerker har den fordel, at de er offentligt an-
erkendte og nemme for forbrugerne at forsta. Sel-
skabet producerer forsat hovedsageligt produkter
med miljpmaerkerne EU- blomsten, den nordiske
svane, Bra MiljoVall eller produkter med skarp mil-
joprofil. Desuden er vi certificeret til produktion af
ECO-CERT maerkede produkter.

Selskabets er blevet recertificeret efter gaeldende
ISO-certificeringer i foraret 2020 efter kvalitets-
standarden 1SO9001 og Miljgstandarden 1SO14001.
Endvidere har selskabet fokus pa fglgende miljg-
maessige indsatsomrader: reduktion af energifor-
brug, reduktion af farligt affald samt bedre sorte-
ring af affaldsfraktioner.

Selskabet har fglgende miljgmaerkede produkter:
EU- Blomst og nordisk Svane. Ecocert og Bra Miljg-
vall. Selskabet er endvidere tilsluttet miljgcharteret
" Charter for sustainable cleaning; 2010", som dri-
ves af den internationale brancheorganisation
A.1.S.E. Selskabet er herudover BRC og GMP certifi-
ceret for sa vidt angar tabletfabrikken i Hammel.
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It is the company’s policy to communicate as open-
ly as possible about the company's circumstances,
taking into account the competitive conditions.

In terms of human rights, the company recognizes
human rights in the broadest sense and this is con-
sidered in a number of our policies. The company
and it’s parent group have specific policies in rela-
tion to anti-slavery and human trafficking and busi-
ness ethics and are committed to upholding inter-
national human rights standards.

All  the above policies are published on
www.mcbride.co.uk/investors/company-
information/corporate-policies.

Actions in relation to the CSR area
We use many personnel and financial resources in
the field of eco-labelled products.

Eco-labelling has the advantage of being publicly
recognised and easy for consumers to understand.
The company mainly produces products with EU
Flower, Nordic Swan, Bra MiljoVall eco-labels or
products with a strong environmental profile. We
are also certified for the production of ECO-CERT
labelled products.

The company’s ISO certifications were renewed in
Spring 2020 following the latest versions (2015) of
the ISO9001 quality standard and the ISO14001 en-
vironmental standard. The company have focus on:
reduction of use of energy, reduction of dangerous
waste and improved sorting of waste fractions.

The company has the following eco-labelled prod-
ucts: EU Flower and Nordic Swan. Ecocert and Bra
Miljgvall. The company is also affiliated with the
"Charter for Sustainable Cleaning; 2010", chartered
by the international trade association A.l.S.E. Dan-
lind is also BRC- and GMP-certified for the Hammel
tablet factory.

Penneo document key: 72G55-45Z40-QSOF3-GZ6XZ-6VV85-SFQKS



Ledelsesberetning
Management Review

| forhold til lokalsamfundet gnsker vi at veere en
aben partner, bl.a. gennem afholdelse af abent hus-
arrangementer og samarbejde med kommunerne
om f.eks. jobprgvning, flexjob mv.

Redeggrelse for kgnsmaessig sammensatning
Selskabet er opmaerksom pa vigtigheden af at
fremme en ligemaessig kgnsfordeling i ledelsesla-
gene.

Det gverste ledelseslag

Ved arets udgang er antallet af kvinder i den valgte
bestyrelse lige 25%. Pa moderselskabsniveau er
28% af seniorledelsen kvinder. Selskabet anser 20
% som et rimeligt mal. Malet blev naet i slutningen
af regnskabsaret.

Politik for at gge andelen af det underrepraesente-
rede kgn pa gvrige ledelsesniveauer.

Det er selskabets politik, at tilgodese en positiv ud-
vikling af andelen af underrepraesenteret kgn pa de
gvrige ledelsesniveauer ved fortsat at have fokus pa
lige adgang til uddannelse og stgtte og opfordre
dygtige medarbejder til avancement.

In relation to the local community, we want to be
an open partner, including through the organization
of open house events and cooperation with the
municipalities, for example, job testing, flexjobs
etc.

Statement of gender composition
The company is aware of the importance of pro-
moting gender equality in the management teams.

Top management

The number of women in the elected board at the
year end equated to 25%. At a parent group level,
28% of the senior management team is female and
the company sees 20 % as a reasonable target. The
target was achieved at the end of the financial year.

Policy to increase the proportion of underrepre-
sented gender at other management levels.

It is the company’s policy to accommodate positive
development of the underrepresented gender at
other management levels by continuously to focus
on equal access to education and support and en-
courage skilled employees for advancement.

RESULTATER RESULTS

Kvinder | Maend | Antal personer Women | Men | No. people
Funktionschefer |20% 24% 11 Line Managers 20% 24% |11
Mellemledere 20% 36% 14 Mid-management |20% 36% |13

Forsknings- og udviklingsaktiviteter

Der foretages en lgbende udvikling og tilpasning af
produkter samt konsolidering af recepter i overens-
stemmelse med kundernes og markedernes behov
og udvikling. Fokus pa udviklingsaktiviteterne er
hgjt prioriteret for at tilgodese kundernes gnsker
og behov samt pa at udvikle ny innovative produk-
ter. Alle omkostninger udgiftsfgres lgbende. Der
forventes i det kommende regnskabsar at blive
gennemfgrt udviklingsaktiviteter pa samme niveau
som tidligere ar.
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Research and development activities

Continuous development and adaptation of prod-
ucts and consolidation of prescriptions are con-
ducted in accordance with the needs and develop-
ment of customers and markets. Focus on devel-
opment activities has been placed at the forefront
to accommodate customers' wishes and needs as
well as to develop innovative products. All costs are
expensed on an ongoing basis. For the coming fi-
nancial year, development activities are expected
to be at the same level as previous years.
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Den forventede udvikling

Virksomhedens aktiviteter i 2020-2021 forventes at
generere baredygtige pengestrgmme, som gor det
muligt at fortage Igbende investeringer. Vi forven-
ter et beskedent driftsresultat samt overskud i det
kommende ar fra vores drift af Danlind A/S. Dette
sker som et resultat af forskellige pavirkninger fra
Covid-19 pandemien:

e Efterspgrgslen pa vasketabletterne som bliver
produceret i Hommel, forventes forsat at drage
fordel af flere maltider bliver indtaget i hjem-
me, da folk arbejder mere hjemmefra og gar
mindre pa restaurationer.

e Efterspgrgslen pa vaskepulveret som bliver
produceret i Holstebro, forventes forsat at vae-
re under den normale efterspgrgsel, som en di-
rekte konsekvens af en sendret livsstil.

McBride plc har for nyligt annonceret de fgrste re-
sultater fra programmet Compass, dets program for
2020-gennemgang og implementering af strategier.
Den fgrste fase af denne gennemgang som inde-
holdt en ekstern understgttet markedsundersggel-
se og tidligt strategiudviklingsarbejde, har givet klar
indsigt i fremtidig rentabel vaekst samt rentabili-
tetsforbedringer. Koncernens mal er rentabelt at
gge den arlige omsaetning til 1 milliard Euro i Igbet
af de naeste fem ar. Behovet for forskellige strate-
gier og sarskilt fokus vil kraeve en reorganisering af
virksomheden. Den europziske del af virksomhe-
den med produkter til den private husholdning vil
blive reorganiseret ud pa tre divisioner, som vil
fungere, som selvstaendige forretningsenheder. De
administrerende direktgrer og afdelingsledere vil
administrere: veeske-, enhedsdosering- og pulver-
afdelinger.

Hammel der hovedsageligt producerer tabletter til
vaskemaskiner, bliver en del af den nye enhedsdo-
seringsafdeling. Resultaterne af vores omfattende
markedsundersggelse har bekraeftet, at vi forventer
at markedet for opvasketabletter de naeste frem ar
vil vaere dynamisk og have hgj veekst.
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Expected development

The Company’s operations in 2020-2021 are ex-
pected to generate sustainable cashflows that will
allow ongoing investments to be made. We expect
modest revenue and profit growth in the coming
year from our Danlind A/S operations, as a result of
the combination of different impacts of the Covid-
19 pandemic:

e demand for auto dishwash tablets, produced in
Hammel, is expected to continue to benefit from
more meal occasions being consumed at home, as
people work from home more and eat out less;

e demand for laundry powders, produced in Hol-
stebro, is expected to continue to be below normal
run-rates as consumers wash clothes less as a direct
response to changes in lifestyles.

McBride plc has recently announced the initial find-
ings of Programme Compass, its 2020 strategy re-
view and implementation programme. The first
phase of this review, which included an externally
supported market study and early strategy devel-
opment work, has provided clear insight into pro-
spects for profitable growth and profitability im-
provement. The Group’s aim is to profitably grow
annual revenues to €1 billion in the next five years.
The need for varying strategies and separate focus
will require a reorganisation of the business. The
European Household business will be reorganised
into three product technology led and separately
managed and accountable business divisions. Man-
aging directors and divisional leadership teams will
manage Liquids, Unit Dosing and Powders divisions.

Hammel, which mainly produces auto dishwash
tablets, will become part of the new Unit Dosing
division. The findings of our comprehensive market
study, have confirmed that we expect the market
for auto dishwash tablets in the next five years to
be dynamic and high growth.
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Holstebro der primaert producerer vaskepulver, vil
blive en del af den nye pulverafdeling. McBride’s
europaiske pulvervirksomheder har en steerk arv
med en god blanding af detailhandel og kontrakt-
producerende kunder. Mens markedsundersggel-
sen forudsagde, at det samlede marked for vaske-
pulver, forventes at forsaette med at falde, forven-
ter vi at vores virksomhed vil klare sig bedre end
markedet, da vi forventer at vinde markedsandele
gennem klare afdelingsprioriteter med steerkt fokus
pa omkostningsoptimering, malretning mod store
volumenmuligheder samt udforskning af teknologi-
ske platforme.

Vores aktiviteter overgar til den nye afdelingsstruk-
tur fra 1. januar 2021

Efterfglgende begivenheder

Der er ikke efter balancedagen indtruffet forhold,
som har vasentlig indflydelse pa bedgmmelse af
arsrapporten
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Holstebro, which mainly produces laundry powder,
will become part of the new Powders division. The
McBride European Powders business has a strong
heritage, with a good mix of retail and contract
manufacturing customers. While the market study
forecast that the overall market for Powders is ex-
pected to continue to decline, we expect our busi-
ness to perform ahead of the market, as we expect
to gain market share through clear divisional priori-
ties strongly focused on cost optimisation, targeting
big volume opportunities and exploring technology
platforms.

Our operations will transition to the new divisional
structure from 1 January 2021.

Subsequent events

There have been no events after the balance sheet
date that have significant impact on the assessment
of the annual report.
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Arsrapporten for selskabet er aflagt i overens-
stemmelse med arsregnskabslovens bestemmelser
for en stor klasse C-virksomhed.

I henhold til arsregnskabslovens § 86 stk. 4, er pen-
gestremsopggrelsen ikke udarbejdet. Der henvises
til koncernen.

Regnskabspraksis er uandret i forhold til sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes veerdire-
guleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger. Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.
Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor. Visse finansielle aktiver og forpligtelser
males til amortiseret kostpris, hvorved der indreg-
nes en konstant effektiv rente over Igbetiden.
Amortiseret kostpris opggres som oprindelig kost-
pris med fradrag af eventuelle afdrag samt tilleeg-
/fradrag af den akkumulerede amortisering af for-
skellen mellem kostpris og nominelt belgb. Ved ind-
reghingen og maling tages hensyn til forudsigelige
tab og risici, der fremkommer inden arsrapporten
afleegges, som be- eller afkraefter forhold, der eksi-
sterede pa balancedagen.
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The annual report for the company has been pre-
pared in accordance with the Danish Financial
Statements Act applying to large enterprises of re-
porting class C.

The annual report does not contain the Cash Flow
statement according to the Danish Financial State-
ments Act § 86.4. Please refer to the group.

The accounting policies are consistent with those of
last year.

Recognition and measurement

Revenues are recognised in the income statement
as earned, including value adjustments of financial
assets and liabilities. The income statement also re-
cognises all costs, including depreciation and amor-
tisation. Assets are recognised in the balance sheet
when it is probable that future economic benefits
will flow to the company and the value of the asset
can be measured reliably. At initial recognition, as-
sets and liabilities are measured at cost. Sub-
sequently, assets and liabilities are measured as de-
scribed for each item below. Certain financial assets
and liabilities are measured at amortised cost,
which recognises a constant effective interest rate
over the maturity. Amortised cost is calculated as
original cost less any repayments and addi-
tion/deduction of the accumulated amortisation of
the difference between cost and nominal amount.
When recognising and measuring, predictable loss-
es and risks that arise before the annual report is
presented as reversal or reversal of circumstances
existing at the balance sheet date are taken into ac-
count.
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, geld og andre monetaere poster i
fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. For-
skellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller gaeldens op-
stden indregnes i resultatopggrelsen under finan-
sielle indtaegter og omkostninger.

Anlaxegsaktiver, der er kgbt i fremmed valuta, om-
regnes til kursen pa transaktionsdagen.

Resultatopggrelsen

Nettoomsaetning

Nettoomsaetningen ved salg af handelsvarer og
faerdigvarer indregnes i resultatopggrelsen, safremt
levering og risikoovergang til kgber har fundet sted
inden arets udgang, og safremt indtaegten kan op-
gores palideligt og forventes modtaget. Nettoom-
seetningen indregnes eksklusiv moms, afgifter og
med fradrag af rabatter i forbindelse med salget.

Produktionsomkostninger
Produktionsomkostninger omfatter omkostninger,
herunder lgnninger og gager samt afskrivninger,
der afholdes for at opna arets nettoomsaetning. Der
indregnes vareforbrug og virksomhedens produkti-
onsomkostninger, svarende til arets omsaetning.
Herunder indgar direkte og indirekte omkostninger
til ravarer, hjeelpematerialer, lgn og gager og andre
produktionsomkostninger, ydelser pa operationelle
leasingkontrakter samt afskrivninger pa produkti-
onsanlaeg.
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Conversion of foreign currency

Transactions in foreign currency are translated at
the exchange rates on the transaction date. Ex-
change rate differences arising between the trans-
action date and the exchange rate on the payment
date are recognised in the income statement as a
financial item.

Receivables, payables and other monetary items
denominated in foreign currency, which have not
been settled at the balance sheet date, are trans-
lated at the exchange rate at the balance sheet
date. Any differences between the balance sheet
date and the exchange rates at the time when the
receivable or the debt arose are recognised in the
income statement under financial income and ex-
penses.

Fixed assets acquired in foreign currencies are
translated at the exchange rate on the transaction
date.

Income Statement

Revenue

Net revenue from sales of merchandise and fin-
ished goods is recognised in the income statement
if delivery and risk transition to the buyer has taken
place before the end of the year and if the income
can be calculated reliably and is expected to be re-
ceived. Net sales are recognised exclusive of VAT,
taxes and less discounts in connection with the
sale.

Production costs

Production costs include costs that include salaries,
as well as depreciation and amortisation incurred in
order to achieve net sales for the year. Product
consumption and company production costs are
recognised, corresponding to the year's revenue.
Including direct and indirect costs for raw materials,
consumables, salaries and other production costs,
operating leases and depreciation of production fa-
cilities.
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Anvendt regnskabspraksis
Accounting Policies

Under produktionsomkostninger indregnes tillige
udviklingsomkostninger, der ikke opfylder kriterier-
ne for aktivering.

Salgs- og leveringsomkostninger

Heri indregnes omkostninger til salg og levering af
de solgte varer i arets Igb. Dette omfatter gager til
salgspersonale, reklame- og udstillingsomkostnin-
ger, andre salgsomkostninger samt afskrivninger.

Administrationsomkostninger

| administrationsomkostninger indregnes omkost-
ninger, der er afholdt i aret til ledelse og admini-
stration af selskabet, herunder omkostninger til det
administrative personale, ledelsen, kontorlokaler
og kontoromkostninger samt afskrivninger.

Finansielle poster

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belpb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og omkostninger, realiserede og ureali-
serede kursgevinster og -tab vedrgrende vaerdipa-
pirer og transaktioner i fremmed valuta, amortise-
ring af realkreditlan samt renter af finansielle lea-
singkontrakter.

Selskabsskat og udskudt skat

Arets skat, som bestar af arets aktuelle skat og for-
skydning i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte pa egenkapitalen med den del, der
kan henfgres til posteringer direkte pa egenkapita-
len.

Udskudt skat males efter den balanceorienterede
geldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser.

Udskudte skatteaktiver indregnes med den veerdi,
som de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser. Udskud-
te skatteaktiver og -forpligtelser praesenteres mod-
regnet inden for samme juridiske skatteenhed.

21

Under production costs, development costs that do
not meet the activation criteria are also recognised.

Sales and delivery costs

This includes costs for sales and delivery of the
items sold during the year. This includes salaries for
sales staff, advertising and exhibition expenses,
other sales and depreciation charges.

Administrative expenses

Administrative expenses include expenses incurred
during the year for management and administra-
tion of the company, including administrative staff,
management, office space and office expenses as
well as depreciation.

Financial items

Financial income and expenses are recognised in
the income statement with the amounts relating to
the financial year. Financial items comprise interest
income and expenses, realised and unrealised gains
and losses on securities and foreign currency trans-
actions, mortgage loans and interest rates on finan-
ce leases.

Corporation tax and deferred tax

The tax for the year, which consists of current tax
and deferred tax for the year, is recognised in the
income statement with the portion attributable to
the profit for the year and directly in equity, with
the part attributable to entries directly in equity.

Deferred tax is measured using the balance sheet
liability method of all temporary differences bet-
ween the accounting and tax value of assets and
liabilities.

Deferred tax assets are recognised at the value at
which they are expected to be utilised, either by
settlement in tax on future earnings or by offsetting
in deferred tax liabilities. Deferred tax assets and
liabilities are presented offset within the same legal
tax entity.
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Anvendt regnskabspraksis
Accounting Policies

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver omfatter grunde og byg-
ninger, produktionsanlaeg samt andet driftsmateri-
el. Materielle anlaegsaktiver males til kostpris og
med fradrag af akkumulerede af- og nedskrivninger.
Der afskrives ikke pa grunde.

Afskrivningsgrundlaget, der opggres som kostpris
med tilleeg af opskrivninger og reduceret med even-
tuel scrapveerdi, fordeles linesert over aktivernes
forventede brugstid, der udggr:

Afskrivningsperiode

Depreciation period
Grunde Afskrives ikke
Land No depreciation
Bygninger m.v. 35 years
Buildings
Spraytgrringsanlaeg 10 years
Spray drying plant
Driftsmateriel og inventar 3-10 years

Operating equipment and fixtures

Balance Sheet

Tangible fixed assets

Tangible fixed assets include land and buildings,
production facilities and other operating equip-
ment. Tangible fixed assets are measured at cost
less accumulated depreciation. No depreciations
are made on land.

The depreciation basis, which is calculated as cost
plus revaluation and reduced with any scrap value,
is distributed on a straight-line basis over the ex-
pected useful lives of the assets, which comprise:

Scrapveerdi

Scrap value
Anskaffelsespris
Acquisition price

0

Smaaktiver med en vaerdi pa max DKK 14.100 indregnes i anskaffelsesaret som omkostninger i resultatopggrel-

sen.

Minor assets with a value if max DKK 14.100 is included as a cost in the income statement in the acquisition year.

Varebeholdninger
Varebeholdninger er veerdiansat pa grundlag af
FIFO- princippet.

Ravarer og hjzlpematerialer males til kostpris.
Fremstillede faerdigvarer males til fremstillingspris,
der indbefatter medgaet materialeforbrug og lgn-

omkostninger med tilleeg af indirekte produktions-
omkostninger.
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Inventories
Inventories are valued on the basis of the FIFO
principle.

Raw materials and consumables are measured at
cost.

Manufactured finished products are measured at
manufacturing price, including material consump-
tion and labour costs, plus indirect production
costs.
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Anvendt regnskabspraksis
Accounting Policies

Kostpris for handelsvarer samt ravarer og hjelpe-
materialer omfatter kgbspris.

For varer, hvor kostprisen overstiger den forvente-
de salgspris med fradrag af faerdigggrelses- og
salgsomkostninger, er der foretaget nedskrivning til
denne lavere nettorealisationsveerdi.

Tilgodehavender

Tilgodehavender fra salg m.v. males til amortiseret
kostpris eller en lavere nettorealisationsveerdi op-
gjort pa grundlag af en individuel vurdering af de
enkelte fordringer.

Periodeafgraensningsposter
Periodeafgraensningsposter indregnet under aktiver
omfatter forudbetalte omkostninger.

Egenkapital

Udbytte, som foreslas udbetalt for regnskabsaret,
praesenteres som en szrskilt post under egenkapi-
talen.

Finansielle gaeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse
til det modtagne provenu efter fradrag af afholdte
transaktionsomkostninger. Rentebzrende geld
males efterfglgende til amortiseret kostpris opgjort
pa basis af den effektive rente pa laneoptagelses-
tidspunktet. Anden geeld males efterfglgende til
amortiseret kostpris svarende til den nominelle
restgeeld.

Hoved- og nggletal

Bruttoresultat x 100
Nettoomsaetning
Resultat fgr finansielle poster x 100
Nettoomsaetning
Resultat fgr finansielle poster x 100
Samlede aktiver
Egenkapital ultimo x 100
Samlede aktiver
Arets resultat x 100
Gennemsnitlig egenkapital

Bruttomargin

Overskudsgrad =

Afkastningsgrad =

Soliditetsgrad

Forrentning af
egenkapital
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Gross margin
Profit margin =
Return of assets =
Solvency ratio

Return on equity

Cost price of trade goods as well as raw material
and helping material includes purchase price.

For goods where the cost price exceeds the ex-
pected selling price less completion and selling
costs, a write-down has been applied to record the
lower net realisable value.

Receivables

Receivables from sales, etc. are measured at amor-
tised cost or a lower net realisable value calculated
on the basis of an individual assessment of the indi-
vidual receivables.

Prepayments
Prepayments recognised under assets include pre-
paid expenses.

Equity
Dividends proposed for the financial year are pre-
sented as a separate item under equity.

Financial debts

Financial debts are recognised on borrowing at the
received proceeds after deduction of transaction
costs incurred. Interest-bearing debt is subsequent-
ly measured at amortised cost calculated on the ba-
sis of the effective interest rate on the borrowing
date. Other debts are subsequently measured at
amortised cost corresponding to the nominal resid-
ual debt.

Financial highlights

Gross profit x 100
Net sales

Earnings before interest x 100
Net sales

Earnings before interest x 100

Total assets
Equity ultimo x 100
Total assets
Result for the year x 100
Average equity
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Resultatopggrelse 1. juli- 30. juni
Income Statement 1st January — 30th June

NettOOMSEENING..cceeeeee e e

Revenue

ProduktionsoOmMKOStNINGEr.......ccoeeiiiieeeee e e

Costs of production

Bruttofortjeneste
Gross profit

Salgs- 0g leveringsomKOSTNINGEN .......cuvviiiii it

Sales and delivery costs

AdministrationsomkostNiNger..........cccvviiiiiiii e

Administrative expenses

Resultat af primeaer drift
Operating profit/loss

Finansielle iINdtagter ...

Financial income

Finansielle 0mMKOStNINGEr .......ueveiiiiiiieeeeee e

Financial expenses

Resultat fgr skat

Net profit or loss before tax

Skat af Arets reSUITAt .....oovvviiieeeeeeeeeeeeeeeeeee e e e e e e e e e

Tax on profit/loss for the year
Arets resultat
Net profit or loss for the year
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2019/20 2018/19
TDKK TDKK  Note
553.507 541.270 1
501.223 492.505
52.284 48.765
28.253 19.824
10.432 20.772
13.599 8.169
0 11
7.385 7.001 2
6.214 1.179
1.369 245 3
4.845 934
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Balance pr. 30. juni
Balance sheet as of 30th June

Aktiver

Assets

Grunde 08 DYENINGEI....ceiiiiie ettt e e e e rrrrrer e e e e e e e e eeanees

Land and buildings

Produktionsanlaeg 0g Maskiner.........ccccvvvieeeeiiieeccceeee e

Production equipment and machinery

Andre anlaeg, driftsmateriel og inventar.........cccccceeeeiiiicciiiiieeee s

Other operating materials and fixtures

Materielle anlaegsaktiver under udfgrelse..........cccoveeeveiiiieciiiiiiiieeeeee,

Materiel assets under construction
Materielle anlaegsaktiver
Property, plant and equipment
Anlzegsaktiver i alt

Fixed assets

Ravarer og hjeelpematerialer........coueeeeeciieiccieeeeccee e

Raw materials and consumables

Varer under fremstilling........oeee oo

Goods under manufacture

Fremstillede feerdigvarer og handelsvarer..........cccocceeveeieeecccciiieeeeeee e,

Manufactured finished goods and merchandise

RESEIVEAEISIAZEN ... uutiiiiieee e

Other goods

Varebeholdninger
Inventories

Tilgodehavender fra salg og tjenesteydelser .......cccceeevvieciiiiieeeeeeieiiccnns

Recievables from sales

Tilgodehavende hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender ...

Other receivables

PeriodeafgraansningSpPoOSter.......ccuiiiieiiiie i

Prepayments

Tilgodehavender
Recievables

Likvide beholdniNger ...

Cash and bank

Likvide beholdninger
Cash and bank
Omsatningsaktiver
Current assets

Aktiver

Assets
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2020 2019
TDKK TDKK  Note
75.475 79.043
71.673 79.957
2.316 2.268
1.239 425
150.703 161.693 4
150.703 161.693
36.117 36.227
3.380 6.066
53.220 55.229
0 5.620
92.717 103.142
89.085 99.898
4.384 11.667
11.078 8.896
261 328 5
104.808 120.789
48.464 52.237
48.464 52.237
245.989 276.168
396.692 437.861
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Balance pr. 30. juni
Balance sheet as of 30th June

Passiver
Equity and liabilities

AKEIEKAPITA! ...

Share Capital

OVErf@Irt reSUITAt ...oooeeeeeeee e e

Accumulated profit
Egenkapital
Equity

Hensat til udskudt sSKat..........eeeeiiiiiiiieiieeeeeee e

Provision for deferred tax
Hensaettelser

Total provisions

Anden 1ang GaId ...

Other long term payables
Langfristede gaeldsforpligtelser

Long term liabilities

Leverandgrer af varer og tjenesteydelser .........ccccovvveeeeeieeeeecccvninenn,

Suppliers

Geeld til tilknyttet virksomhed ..o,

Intercompany balances

FOrudbetalinger...... ..

Prepayments

PN oo [T o T2 1 o H U SUUPROt

Other payables

Kortfristede geeldsforpligtelser
Short term liabilities other than provisions
Gezeldsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Eventualposter mv.
Contingent items etc.

Naertstdende parter
Related parties
Koncernregnskab
Consolidated financial statements

Personaleforhold
Salaries
Revisorhonorar
Audit fee

Resultat disponering
Profit/loss allocation:
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2020 2019

TDKK TDKK Note

20.000 20.000 6
68.103 63.258
88.103 83.258

11.720 10.351 7
11.720 10.351
9.774 0
9.774 0
94.253 93.827
170.996 231.021
1.845 0
20.001 19.404
287.095 344.252
296.869 344.252
396.692 437.861

8

9

10

11

12

13



Egenkapitalopggrelse

Statement of changes in equity

Egenkapitalen er pavirket saledes:

Equity is affected as follows

Egenkapital pr. 1. julic....cccccceniveeeeiieninnn,

Equity at 1st July

Arets resultat ....ooeveeeeeeeeeeeeeeeeeeeeeeeeeeen

The years profit

Egenkapital pr. 30. juni.....ccccoceeeeviiieeeennnen.

Equity at 30th June
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Aktiekapital  Overfgrt resultat I alt
Share capital  Transferred profit Total
20.000 63.258 83.258

0 4.845 4.845

20.000 68.103 88.103
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Noter

Notes
2019/20 2018/19
TDKK TDKK  Note
Nettoomsaetning 1
Revenue
HjemMmEMaArKed........cooi i 73.729 69.106
Home market
EKSPOrtmMarked.......cccuvviii i 479.778 472.164
Export market
553.507 541.270
Nettoomsaetningen er baseret pa de primaere aktiviteter som beskrevet pa side 11.
The revenue is based on the main activites as disclosed on page 11.
Finansieringsudgifter 2
Financing Costs
Finansieringsudgifter tilknyttede virksomheder.........ccccvviviieeiiicinnennns 7.010 6.768
Finance costs of affiliated companies
@vrige finansieringSUAGITLEr.......coiiviericeeete ettt eaeens 375 233
Other financing costs
7.385 7.001
Skat af arets resultat 3
Corpotate income tax
Beregnet skat af arets skattepligtige indkomst .........ccccceeveeiiieeiieeccneenns 0 0
Income tax
Regulering af udskudt skat ........coccoiiieiiiiiiic e, 1.369 245
Adjustment deferred tax
1.369 245
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Noter
Notes

Anlzegsaktiver
Fixed Assets

TDKK

Anskaffelsessum
Acquisition cost

Saldo pr. 1/7 2019......ccovveeereeeeeeenen.
Balance as of 1/7/2019

Afgang til kostpris.........cceceivvveennennnnnnn.
Cost disposals

Tilgang til kostpris.........ccecevvivveeeeeeennnnn.
Cost additions

[0V 7] 8 1] S
Transfers

Anskaffelsessum pr. 30/06/2020
Cost total as of 30/06/2020

Af- og nedskrivninger

Impairment losses and amortisation

Saldo pr. 1/7 2019.......covveeereeeeeeenee.
Balance as of 1/7/2019

Afskrivninger vedrgrende afgang..........

Amortisation regarding disposals

Arets afskrivninger ......ocoveeeveeeeenen.
Amortisation for the year
Af- og nedskrivninger pr. 30/06/2020

Impairment losses and amortisation as of
30/06/2020

Balancevzerdi pr. 30/06/2020
Balance as of 30/06/2020

Forventet levetid, ar......coceevvvveveeeeeeeinnnn.
Expected lifetime, years

Grunde og Produktions- Andre anlaeg, Materielle
bygninger anlaeg og driftsmateriel og  anlaegsaktiver
maskiner inventar under udfgrelse
Land and Buildings ~ Plant and Other fixtures, Property, plant
machinery tools and and equipment in
equipment progress
144.189 298.811 10.884 425
-75 -8.908 -227 -22
0 5.389 0 2.714
0 992 886 -1.878
144.114 296.284 11.543 1.239
65.146 218.854 8.616 0
-170 -8.832 -209 0
3.663 14.589 820 0
68.639 224.611 9.227 0
75.475 71.673 2.316 1.239
35 10 3-10
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Note
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Noter
Notes

Periodeafgreensningsposter

Prepayments

Note

Periodeafgraensningsposter indregnet under aktiver omfatter forudbetalte omkostninger til leasing of

forsikring til medarbejdere.

Prepayments listed under assets includes prepaid leasing and insurance to employees.

Egenkapital
Equity
Aktiekapital:

Share capital:

Selskabets aktiekapital t. kr. 20.000 er fordelt i aktier & kr. 1.000.

The company's share capital of t.kr. 20.000 is divided into shares of kr. 1.000.

Der har ingen bevaegelser vaeret pa aktiekapitalen de sidste 5 ar.
There have been no movements in the share capital over the last 5 years.

Hensat til udskudt skat

Provision for deferred tax

Udskudt skat er afsat med 22% svarende til geeldende skattesats

Deferred tax is allocated 22% corresponding to the applicable tax rate

Hensaettelse til udskudt skat 1/7 2010.....ccovcvieeiierieeeieeeeeeeeeeeeeeeeeeeeee e

Provision for deferred tax 1/7/2019

Udskudt skat indregnet i resultatopg@relsen........cccccoeceecieieenieiieeneenne

Deferred tax recognized in the income statement

Hensaettelse til udskudt skat 30/6 2020.........cccceeurrmrrmrreerneernerneeenenens

Provision for deferred tax 30/06/2020

30

2020 2019
TDKK TDKK
10.351 10.106
1.369 245
11.720 10.351
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Noter

Notes

Note
Eventualposter m.v. 8
Contingent items, etc.
Operationel leasing:
Operational leasing
Selskabet har indgaet operationel leje- og leasingaftale med en arlig leasingydelse pa t.kr 178.
The company has entered into an operating lease and lease agreement with an annual lease payment of t.kr. 178.
Leasingkontrakterne har en restlgbetid pa op til 35 mdr. med en samlet restleasingydelse pa t.kr. 217.
Leasing contracts have a residual maturity of maximum 35 months with a total residual lease payment of t.kr. 217.
Leasingkontrakterne kan ekstraordinzert opsiges ved engangsbetaling af 3 maneders leasingydelse.
The leasing contracts can be terminated extraordinarily with a one-off payment of 3-months' lease payments.

9

Naertstaende parter
Related parties

Bestemmende indflydelse:
Determining influence:

McBride Holdings Limited, hovedaktionaer

McBride Holdings Limited, main shareholder
Middleton Way
Manchester, M24 4DP

Transaktioner

Transactions

| overensstemmelse med arsregnskabslovens §98 c, stk. 7 oplyses alene om transaktioner mellem
virksomheden og nzertstaende parter, som ikke er pa normale markedsvilkar. Der er ingen forhold at
oplyse.

In accordance with section 98c of the Danish Financial Statements Act, section 7 is disclosed only on transactions between the company and
related parties that are not in normal market conditions. There is no relationship to disclose.
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Noter
Notes

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernraobporten for det ultimative moderselskab McBride PLC.
The Company is included in the consolidated report for the ultimate parent company, McBride PLC.

Koncernraoporten kan
The consolidated report can be obtained from the following address:

McBride PLC
Middleton Way
Manchester, M24 4DP

Personaleforhold
Salaries 2019/20 2018/19
TDKK TDKK
07, 10 o [T == N 94.816 100.721
Wages and salaries
PensioNnSOMKOStNINGEr.......ccc.iiiieeee et e 6.153 6.092
Pensions
4.084 4.323
Andre omkostninger til social Sikring..........coooeciiiiiiiiiiie
105.053 111.136
Lenninger og vederlag til direktion og bestyrelse udggr..........cccuuvneeeee. 40 1.747
Salaries and remuneration for the Executive Board and Board of Directors
Gennemsnitligt antal medarbejdere.........ooccciiieeeeii e 219 242

Average number of employees

Honorar til generalforsamlingsvalgt revision
Audit fee

I henhold til arsregnskabslovens § 96 stk. 3, er oplysningerne vedr. revisorhonorar udeladt. Der

henvises til koncernregnskabet.

The information of fee for general assembly audit is left out according to the Danish Financial Statements Act § 96.3. Please refer to the report

of the group.
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Note

10

11

12
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Resultat disponering:

Profit/loss allocation:

Resultat disponering:
Profit/loss allocation:

OVEIfBIt rESUITAT.....ciiiieeieee e e e e e e e ees

Retained earnings
Til disposition

For allocation

33

2019/20 2018/19
TDKK TDKK
4.845 934
4.845 934

13
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  2020-12-07 17:13:55 UTC   Christopher Ian Charles Smith   195.72.69.4       The signing request email was opened by the signer                                                                   
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  2020-12-08 07:37:32 UTC   Helle Cederholm Lysegaard       154.51.173.8      The document was viewed by the signer                                                                                
  2020-12-08 07:37:34 UTC   Helle Cederholm Lysegaard       212.221.7.36      The document was viewed by the signer                                                                                
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:54 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:55 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 07:37:55 UTC   Penneo system                   212.221.7.36      The document was viewed                                                                                              
  2020-12-08 08:46:58 UTC   Helle Cederholm Lysegaard       212.221.7.36      The signing request email was opened by the signer                                                                   
  2020-12-08 08:46:58 UTC   Helle Cederholm Lysegaard       212.221.7.36      The signing request email was opened by the signer                                                                   
  2020-12-08 08:55:30 UTC   Helle Cederholm Lysegaard       212.221.7.36      The signing request email was opened by the signer                                                                   
  2020-12-08 09:27:56 UTC   Christopher Ian Charles Smith   195.72.69.4       The signing request email was opened by the signer                                                                   
  2020-12-08 09:43:33 UTC   Helle Cederholm Lysegaard       77.241.129.146    The signing request email was opened by the signer                                                                   
  2020-12-08 09:43:42 UTC   Helle Cederholm Lysegaard       77.241.129.146    The document was viewed by the signer                                                                                
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:45 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:46 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:46 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:43:46 UTC   Penneo system                   77.241.129.146    The document was viewed                                                                                              
  2020-12-08 09:44:34 UTC   Helle Cederholm Lysegaard       77.241.129.146    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                               
  2020-12-09 12:10:51 UTC   Christopher Ian Charles Smith   66.249.81.177     The signing request email was opened by the signer                                                                   
  2020-12-09 12:10:57 UTC   Christopher Ian Charles Smith   66.249.81.181     The signing request email was opened by the signer                                                                   
  2020-12-09 13:58:09 UTC   Penneo system                                     A signing request reminder email was sent to "Per Bech Simmelkjær" at "per47simmel@gmail.com"                        
  2020-12-10 09:05:47 UTC   Jonas Håkonsson                 208.127.141.91    A signing request email was sent to "Per Bech Simmelkjær" at "per47simmel@gmail.com"                                 
  2020-12-10 09:26:36 UTC   Per Bech Simmelkjær             66.102.9.81       The signing request email was opened by the signer                                                                   
  2020-12-10 09:28:29 UTC   Per Bech Simmelkjær             66.102.9.95       The signing request email was opened by the signer                                                                   
  2020-12-10 09:29:11 UTC   Per Bech Simmelkjær             66.102.9.95       The signing request email was opened by the signer                                                                   
  2020-12-10 09:29:36 UTC   Per Bech Simmelkjær             87.49.45.94       The document was viewed by the signer                                                                                
  2020-12-10 09:29:57 UTC   Per Bech Simmelkjær             87.49.45.94       The signer rejected to sign the document                                                                             
  2020-12-10 09:29:57 UTC   Per Bech Simmelkjær             87.49.45.94       The signer rejected to sign the document                                                                             
  2020-12-10 09:29:58 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:29:59 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:37:17 UTC   Jonas Håkonsson                 208.127.141.91    A signing request email was sent to "Per Bech Simmelkjær" at "per47simmel@gmail.com"                                 
  2020-12-10 09:37:49 UTC   Per Bech Simmelkjær             66.102.9.81       The signing request email was opened by the signer                                                                   
  2020-12-10 09:37:51 UTC   Per Bech Simmelkjær             66.102.9.95       The signing request email was opened by the signer                                                                   
  2020-12-10 09:43:38 UTC   Per Bech Simmelkjær             66.102.9.89       The signing request email was opened by the signer                                                                   
  2020-12-10 09:43:38 UTC   Per Bech Simmelkjær             66.102.9.87       The signing request email was opened by the signer                                                                   
  2020-12-10 09:45:01 UTC   Per Bech Simmelkjær             87.49.45.94       The document was viewed by the signer                                                                                
  2020-12-10 09:45:07 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:07 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:07 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:07 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:07 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:07 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:07 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:07 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:07 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:09 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:09 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:09 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:09 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:09 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:09 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:45:10 UTC   Penneo system                   87.49.45.94       The document was viewed                                                                                              
  2020-12-10 09:46:42 UTC   Per Bech Simmelkjær             87.49.45.94       The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                               
  2020-12-10 09:49:25 UTC   Jonas Håkonsson                                   A signing request email was sent to "Kim Vorret" at "kim.vorret@pwc.com"                                             
  2020-12-10 09:50:49 UTC   Kim Vorret                      66.102.9.87       The signing request email was opened by the signer                                                                   
  2020-12-10 11:50:05 UTC   Kim Vorret                      66.102.9.85       The signing request email was opened by the signer                                                                   
  2020-12-10 12:29:22 UTC   Kim Vorret                      66.249.81.177     The signing request email was opened by the signer                                                                   
  2020-12-10 12:29:27 UTC   Kim Vorret                      208.127.141.91    The document was viewed by the signer                                                                                
  2020-12-10 12:29:28 UTC   Penneo system                   208.127.141.91    The document was viewed                                                                                              
  2020-12-10 12:31:57 UTC   Kim Vorret                      208.127.141.91    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor                                 
  2020-12-10 12:32:06 UTC   Jonas Håkonsson                                   A signing request email was sent to "Christopher Ian Charles Smith" at "cs.ceo@mcbride.co.uk"                        
  2020-12-11 07:12:11 UTC   Christopher Ian Charles Smith   185.152.250.149   The document was viewed by the signer                                                                                
  2020-12-11 07:12:12 UTC   Christopher Ian Charles Smith   193.70.55.174     The document was viewed by the signer                                                                                
  2020-12-11 07:12:17 UTC   Christopher Ian Charles Smith   195.72.69.4       The document was viewed by the signer                                                                                
  2020-12-11 07:12:23 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:22 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:22 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:22 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:22 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:22 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:23 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:24 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:24 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:25 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:25 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:25 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:25 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:25 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:26 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:26 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 07:14:27 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 15:04:54 UTC   Christopher Ian Charles Smith   195.72.69.4       The signing request email was opened by the signer                                                                   
  2020-12-11 15:37:04 UTC   Christopher Ian Charles Smith   185.152.38.243    The document was viewed by the signer                                                                                
  2020-12-11 15:37:06 UTC   Christopher Ian Charles Smith   151.80.62.206     The document was viewed by the signer                                                                                
  2020-12-11 15:37:07 UTC   Christopher Ian Charles Smith   195.72.69.4       The document was viewed by the signer                                                                                
  2020-12-11 15:37:10 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-11 15:37:40 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-12 13:04:53 UTC   Penneo system                                     A signing request reminder email was sent to "Christopher Ian Charles Smith" at "cs.ceo@mcbride.co.uk"               
  2020-12-13 20:01:42 UTC   Christopher Ian Charles Smith   185.152.38.173    The document was viewed by the signer                                                                                
  2020-12-13 20:01:42 UTC   Christopher Ian Charles Smith   193.70.55.52      The document was viewed by the signer                                                                                
  2020-12-13 20:01:43 UTC   Christopher Ian Charles Smith   195.72.69.4       The document was viewed by the signer                                                                                
  2020-12-13 20:01:45 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:06 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:07 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:08 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:04:53 UTC   Christopher Ian Charles Smith   195.72.69.4       The document was viewed by the signer                                                                                
  2020-12-13 20:04:55 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:38 UTC   Christopher Ian Charles Smith   195.72.69.4       The signing request email was opened by the signer                                                                   
  2020-12-13 20:06:43 UTC   Christopher Ian Charles Smith   195.72.69.4       The document was viewed by the signer                                                                                
  2020-12-13 20:06:48 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:48 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:48 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:48 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:48 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:48 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:48 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:48 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:48 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:49 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:49 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:49 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:49 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:49 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:49 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:06:49 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-13 20:07:00 UTC   Christopher Ian Charles Smith   195.72.69.4       The signing request email was opened by the signer                                                                   
  2020-12-13 20:07:01 UTC   Christopher Ian Charles Smith   195.72.69.4       The signing request email was opened by the signer                                                                   
  2020-12-14 07:33:48 UTC   Christopher Ian Charles Smith   66.249.81.185     The signing request email was opened by the signer                                                                   
  2020-12-14 07:33:50 UTC   Christopher Ian Charles Smith   66.249.81.185     The signing request email was opened by the signer                                                                   
  2020-12-14 07:34:47 UTC   Christopher Ian Charles Smith   66.249.81.191     The signing request email was opened by the signer                                                                   
  2020-12-14 08:12:01 UTC   Jonas Håkonsson                 83.136.94.4       A signing request email was sent to "Christopher Ian Charles Smith" at "cs.ceo@mcbride.co.uk"                        
  2020-12-14 09:56:23 UTC   Christopher Ian Charles Smith   195.72.69.4       The signing request email was opened by the signer                                                                   
  2020-12-14 10:03:32 UTC   Christopher Ian Charles Smith   195.72.69.4       The signing request email was opened by the signer                                                                   
  2020-12-14 18:11:14 UTC   Christopher Ian Charles Smith   185.152.38.181    The document was viewed by the signer                                                                                
  2020-12-14 18:11:15 UTC   Christopher Ian Charles Smith   54.37.100.114     The document was viewed by the signer                                                                                
  2020-12-14 18:11:16 UTC   Christopher Ian Charles Smith   195.72.69.4       The document was viewed by the signer                                                                                
  2020-12-14 18:11:17 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-14 18:12:37 UTC   Christopher Ian Charles Smith   195.72.69.4       The signing request email was opened by the signer                                                                   
  2020-12-14 18:13:04 UTC   Christopher Ian Charles Smith   195.72.69.4       The document was viewed by the signer                                                                                
  2020-12-14 18:13:05 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-14 18:14:12 UTC   Christopher Ian Charles Smith   195.72.69.4       The document was viewed by the signer                                                                                
  2020-12-14 18:14:13 UTC   Penneo system                   195.72.69.4       The document was viewed                                                                                              
  2020-12-14 18:15:30 UTC   Penneo system                   195.72.69.4       The document signing process was completed                                                                           
  2020-12-14 18:15:30 UTC   Christopher Ian Charles Smith   195.72.69.4       The signer signed the document as dirigent, bestyrelsesformand, bestyrelsesformand                                   
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