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Zhenshi Denmark ApS

Management's Statement

Today, Management has considered and adopted the Annual Report of Zhenshi Denmark ApS for the financial year
29 August 2023 - 31 December 2023.

The Annual Report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of
the Company at 31 December 2023 and of the results of the Company's operations for the financial year 29 August
2023 - 31 December 2023.

In our opinion, the Management's Review includes a true and fair account of the matters addressed in the review.

The conditions for not conducting an audit of the Financial Statement have been met.

We recommend that the Annual Report be adopted at the Annual General Meeting.

Herning, 19 January 2024

Executive Board

Poul Fuglsbjerg
Manager
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Zhenshi Denmark ApS

Auditors' Report on Compilation of Financial Statements

To the Management of Zhenshi Denmark ApS

We have compiled the accompanying financial statements of Zhenshi Denmark ApS for the financial year 29
August 2023 - 31 December 2023 based on the information you have provided.

These financial statements comprise a summary of significant accounting Policies, income statement, balance sheet
and notes.

We performed this compilation engagement in accordance with International Standard on Related Services 4410
(Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist you in the preparation and presentation
of these financial statements in accordance with the Danish Financial Statement Act. We have complied with
relevant requirements under the Danish Act on Approved auditors and Audit Firms and the International Ethics
Standards Board for Accountants' International Code of Ethics for Professional Accountants (IESBA Code)
including principles of integrity, objectivity, professional competence and due care.

The Financial Statement and the accuracy and completeness of the information used to compile them are your
responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile these financial statements. Accordingly, we do not
express an audit opinion or review conclusion on whether the financial statements are prepared in accordance with
the Danish Financial Accounts Act.

Herning, 19 January 2024

ANKER HOST
registreret revisionsaktieselskab
CVR-no. 31626536

Karsten Nielsen
Registered Public Accountant
mne31411
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Zhenshi Denmark ApS

Company details
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Zhenshi Denmark ApS

Management's Review

The Company's principal activities
The Company's principal activities consist in trading and consulting.

Development in activities and the financial situation

The Company's Income Statement of the financial year 29 August 2023 - 31 December 2023 shows a result of DKK
1.310 and the Balance Sheet at 31 December 2023 a balance sheet total of DKK 612.203 and an equity of DKK
41.310.
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Zhenshi Denmark ApS

Accounting Policies

Reporting Class
The annual report of Zhenshi Denmark ApS for 2023 has been presented in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises of reporting class B.

As the financial year 2023 is the Company's first financial year, the Financial Statements with associated notes have
been prepared without comparative figures from the previous year.

Reporting currency
The annual report is presented in Danish kroner.

General information

Basis of recognition and measurement
The financial statement have been prepared under the historical cost principle.

Income is recognised in the income statement as it is earned, including value adjustments of financial assets and
liabilities that are measured at fair value or amortized cost. Moreover, all expenses incurred to achieve the earnings
for the year are recognised in the income statement, including depreciation, amortization, impairment losses and
provisions as well as reversals due to changed accounting estimates of amounts that have previously been
recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the asset
will accrue to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow out of the Company, and the value of the liability can be measured reliably.

At initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a constant
effective interest rate over the term. Amortised cost is calculated as original cost less repayments and with the
addition/deduction of the accumulated amortisation of the difference between the cost and the nominal amount. This
way, exchange losses and gains are allocated over the term.

In connection with recognition and measurement, consideration is given to predictable losses and risks occurring
prior to the presentation of the financial statement, i.e. losses and risks which prove or disprove matters which exist
at the balance sheet date.

Income statement

Gross profit/loss
The Company has decided to aggregate certain items of the income statement in accordance with the provisions of
Section 32 of the Danish Financial Statements Act.

Gross profit is a combination of the items of revenue, change in inventories of finished goods, work in progress and
goods for resale, other operating income, costs for raw materials and consumables and other external expenses.

Revenue
Income from delivery of services is recognised on a straight-line basis in net sales, as the service is delivered.

Other external expenses
Other external expenses include expenses for distribution, sales, advertising, administration, premises, bad debts,
operating leasing expenses etc.

-7 -
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Zhenshi Denmark ApS

Accounting Policies

Staff costs
Staff costs include wages and salaries including compensated absence and pension to the Companies employees, as
well as other social security contributions etc.

Financial income and expenses

Financial income and expenses are recognised in the income statement based at the amounts that concern the
financial year. Financial income and expenses include interest revenue and expenses, financial expenses of finance
leases, realised and unrealised capital gains and losses regarding securities, accounts payable and transactions in
foreign currencies, repayment on mortgage loans, and surcharges and allowances under the advance-payment of tax
scheme.

Dividends from other investments are recognised as income in the financial year in which the dividends are
declared.

Tax on net profit for the year

Tax on net profit/loss for the year comprises current tax on expected taxable income of the year and the year's
adjustment of deferred tax less the part of the tax of the year that relates to changes in equity. Current and deferred
tax regarding changes in equity is recognised directly in equity.

Balance sheet

Long term investments and receivables
Deposits
Deposits are measured at cost.

Receivables
Receivables are measured at amortized cost which usually corresponds to the nominal value. The value is reduced
by write-downs for expected bad debts.

Accrued income, assets
Accrued income recognised in assets comprises prepaid costs regarding subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand as well as short-term securities with a term of less
than three months which can be converted directly into cash at bank and in hand and involve only an insignificant
risk of value changes.

Equity
Equity comprises the working capital and a number of equity items that may be statutory or stipulated in the articles
of association.

Current tax liabilities
Current tax liabilities and current tax receivables are recognised in the balance sheet as estimated income tax charge
for the year, adjusted for prior-year taxes and tax paid on account.

Other payables
Other payables are measured at amortized cost, which usually corresponds to the nominal value.

Accruals and deferred income entered as liabilities
Accruals and deferred income entered as liabilities consist of payments received regarding income in the subsequent
financial years.

Contingent assets and liabilities
Contingent assets and liabilities are not recognised in the Balance Sheet but appear only in the notes.
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Zhenshi Denmark ApS

Income Statement

Gross profit

Employee benefits expense
Profit from ordinary operating activities

Finance expenses
Profit from ordinary activities before tax

Tax expense on ordinary activities
Profit

Proposed distribution of results
Retained earnings

Distribution of profit

Note

2023
kr.

220.722

-215.975

4.747

-18

4.729

-3.419

1.310

1.310

1.310
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Zhenshi Denmark ApS

Balance Sheet as of 31 December

2023
Note kr.

Assets
Other long-term receivables 3.750
Investments 3.750
Fixed assets 3.750
Other short-term receivables 370.000
Deferred income 57.348
Receivables 427.348
Cash and cash equivalents 181.105
Current assets 608.453
Assets 612.203

-10 -
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Zhenshi Denmark ApS

Balance Sheet as of 31 December

Liabilities and equity

Contributed capital
Retained earnings

Equity

Debt to banks

Trade payables

Tax payables

Other payables

Deferred income, liabilities

Short-term liabilities other than provisions

Liabilities other than provisions within the business

Liabilities and equity

Contingent liabilities
Collaterals and assets pledges as security
Liabilities under off-balance sheet leases

- 11 -

Note

W

2023
kr.

40.000
1.310

41.310

9.399
68.170
3.419
45.905
444.000

570.893

570.893

612.203
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Zhenshi Denmark ApS

Notes

1. Employee benefits expense
Wages and salaries
Post-employement benefit expense
Social security contributions

Average number of employees

2. Contingent liabilities

No contingent liabilities exist at the balance sheet date.

3. Collaterals and securities

No securities or mortgages exist at the balance sheet date.

4. Liabilities under leases

2023

193.148
22.448
379

215.975

The company has a lease agreement with a remaining term of 8§ months. Commitment amounts to DKK 53.200.

-12 -

Penneo dokumentnagle: BS6FT-TEFW0-NS52A-2QK8Q-0OZ18L-6NHGD



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital
underskrift. Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Poul Fuglsbjerg

Ledelse og dirigent

Serienummer: a5276588-b1fa-4041-b765-64c638fc6a0a
IP: 178.157 XXX.XXX

2024-01-25 11:03:56 UTC

Mit 2D &

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for andringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du abner dokumentet

Karsten Nielsen

ANKER H@ST REGISTRERET REVISIONSAKTIESELSKAB CVR: 31626536
Registreret revisor

Serienummer: 01629b9b-f4d9-4e18-9e70-91d782e7680c

IP: 78.156.xxX.XXX

2024-01-25 11:34:07 UTC M it & . o

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature
service <penneo@penneo.com>. Dette er din garanti for, at indholdet af
dokumentet er uaendret.

Du har mulighed for at efterpreve de kryptografiske signeringsbeviser indlejret i
dokumentet ved at anvende Penneos validator pa falgende websted: https://
penneo.com/validator

Penneo dokumentnggle: BS6FT-TEFW0-NS52A-2QK8Q-0Z18L-6NHGD




         LJudGs4hLx7h49Izf+dpJTBUdfW8sGirJAuK0JF14oI=   B2pznLOnC2TKyTE026O6AdDFv09R22nJ1vrm/5Fh+Ck=      AQAB           2024-01-25T11:03:29.494Z     nsXAfb1LGBJlIB6PBZhZoO6ptp3KpbUf0OJm39vdWqM=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 1252001520258452030085361614065757158184335812212        



            
                
            
            061 - Zhenshi Denmark ApS - annual report 2023
            BS6FT-TEFW0-NS52A-2QK8Q-OZ18L-6NHGD
            SHA-256
            6943e1ef25e6c6caf844e8083fef348f02be13835b5d59290ec474155141d84d
            
                                    
                                                                            ledelse og dirigent
                                            
                            
        
            
            061 - Zhenshi Denmark ApS - specifications 2023
            EJBDV-BKYDO-1638M-B5N7F-N0FFX-E2QYE
            SHA-256
            f2040ae93d9e3bd69d57863d227bc107f6ad131ed8b72ab4188bbd2da9f845bf
            
                                    
                                                                            ledelse og dirigent
                                            
                            
        
            
            061 - Aftalebrev til assistance med regnskabsopstilling
            FLX0M-603N5-3Y1YA-MH0ZE-CSSHL-HEJ0B
            SHA-256
            c067d5b1be7edd832000cee76e37774ee66955917c168b5656d08c1a9c6c9738
            
                                    
                                                                            ledelse og dirigent
                                            
                            
        
            
            061 - Generalforsamlingsreferat
            8JMZC-IGCP0-TQ6DX-NUTHX-0AWPN-3071L
            SHA-256
            b92624ff2af91228a9daa3896fb02f728454e646705d7e36ed4373bdabdef900
            
                                    
                                                                            ledelse og dirigent
                                            
                            
        
            
            061 - Ledelsens regnskabserklæring opstilling selskab
            HVSJQ-EFWSG-A7JH5-F0DS0-ECT7U-7IMMN
            SHA-256
            aade5806e8cc2aade2366020d414aad2d068cdd8c93661dfc997761f50ad3665
            
                                    
                                                                            ledelse og dirigent
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         IUoFaXZtZf+4tqmvVpaH+Nt1Qshhixn8+h6OUugiv2w=   R3uTLh5nRP+/q7eXFBk63s4aBjUyETu3LuIVSZQQh0Q=      AQAB           2024-01-25T11:33:58.056Z     jNKWeax1tLbpIgWVijpq6Jiy/02M5B49lx73PzGad2I=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 1071600344775320068999899240512525998135583084031        



            
                
            
            061 - Zhenshi Denmark ApS - annual report 2023
            BS6FT-TEFW0-NS52A-2QK8Q-OZ18L-6NHGD
            SHA-256
            6943e1ef25e6c6caf844e8083fef348f02be13835b5d59290ec474155141d84d
            
                                    
                                                                            registreret revisor
                                            
                            
        
            
            061 - Zhenshi Denmark ApS - specifications 2023
            EJBDV-BKYDO-1638M-B5N7F-N0FFX-E2QYE
            SHA-256
            f2040ae93d9e3bd69d57863d227bc107f6ad131ed8b72ab4188bbd2da9f845bf
            
                                    
                                                                            registreret revisor
                                            
                            
        
            
            061 - Aftalebrev til assistance med regnskabsopstilling
            FLX0M-603N5-3Y1YA-MH0ZE-CSSHL-HEJ0B
            SHA-256
            c067d5b1be7edd832000cee76e37774ee66955917c168b5656d08c1a9c6c9738
            
                                    
                                                                            registreret revisor
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
{"documentKey":"BS6FT-TEFW0-NS52A-2QK8Q-OZ18L-6NHGD","version":"1.2","signatures":[{"signTime":"2024-01-25T11:03:56Z","ip":"178.157.xxx.xxx","signedDataFile":"3fd0588206b8fe2e.xml","signerSerial":"a5276588-b1fa-4041-b765-64c638fc6a0a","type":"penneo","signerName":"Poul Fuglsbjerg","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"ledelse og dirigent","onBehalfOf":null}],"dataFile":"3fdca4377b25c0d0.xml","validations":[]},{"signTime":"2024-01-25T11:34:07Z","ip":"78.156.xxx.xxx","signedDataFile":"3fb44a8fb2fb3870.xml","signerSerial":"01629b9b-f4d9-4e18-9e70-91d782e7680c","type":"penneo","signerName":"Karsten Nielsen","subtype":"mitid.dk","organization":{"identifier":"31626536","name":"ANKER HØST REGISTRERET REVISIONSAKTIESELSKAB","identifierType":"CVR"},"signatureLines":[{"role":"registreret revisor","onBehalfOf":null}],"dataFile":"3fea339ee6f0704b.xml","validations":[]}]}


 ========================= ================= ================= =========================================================================================================================================== 
  Time                      Name              IP                Activity                                                                                                                                   
 ========================= ================= ================= =========================================================================================================================================== 
  2024-01-25 10:42:04 UTC   Karsten Nielsen   78.156.xxx.xxx    The document was created                                                                                                                   
  2024-01-25 10:42:05 UTC   Karsten Nielsen   78.156.xxx.xxx    A signing link was activated for "Poul Fuglsbjerg"                                                                                         
  2024-01-25 10:42:05 UTC   Karsten Nielsen   78.156.xxx.xxx    A signing link was activated for "Karsten Nielsen"                                                                                         
  2024-01-25 10:42:06 UTC   Karsten Nielsen   xxx.xxx.xxx.xxx   A signing request email was sent to "Poul Fuglsbjerg" at "poul.f@zhenshigroup.eu"                                                          
  2024-01-25 11:00:17 UTC   Poul Fuglsbjerg   178.157.xxx.xxx   The signing request email was opened by the signer                                                                                         
  2024-01-25 11:00:33 UTC   Poul Fuglsbjerg   178.157.xxx.xxx   The document was viewed by the signer                                                                                                      
  2024-01-25 11:00:34 UTC   Penneo system     178.157.xxx.xxx   The document was viewed                                                                                                                    
  2024-01-25 11:03:19 UTC   Penneo system     178.157.xxx.xxx   The document was viewed                                                                                                                    
  2024-01-25 11:03:19 UTC   Poul Fuglsbjerg   178.157.xxx.xxx   The document was viewed by the signer                                                                                                      
  2024-01-25 11:03:20 UTC   Penneo system     178.157.xxx.xxx   The document was viewed                                                                                                                    
  2024-01-25 11:03:57 UTC   Poul Fuglsbjerg   178.157.xxx.xxx   The signer signed the document as ledelse og dirigent, ledelse og dirigent, ledelse og dirigent, ledelse og dirigent, ledelse og dirigent  
  2024-01-25 11:03:57 UTC   Karsten Nielsen   xxx.xxx.xxx.xxx   A signing request email was sent to "Karsten Nielsen" at "kn@ankerhost.dk"                                                                 
  2024-01-25 11:32:41 UTC   Penneo system     78.156.xxx.xxx    The document was viewed                                                                                                                    
  2024-01-25 11:32:41 UTC   Karsten Nielsen   78.156.xxx.xxx    The document was viewed by the signer                                                                                                      
  2024-01-25 11:33:51 UTC   Penneo system     78.156.xxx.xxx    The document was viewed                                                                                                                    
  2024-01-25 11:33:51 UTC   Karsten Nielsen   78.156.xxx.xxx    The document was viewed by the signer                                                                                                      
  2024-01-25 11:33:53 UTC   Penneo system     78.156.xxx.xxx    The document was viewed                                                                                                                    
  2024-01-25 11:34:07 UTC   Penneo system     78.156.xxx.xxx    The document signing process was completed                                                                                                 
  2024-01-25 11:34:07 UTC   Karsten Nielsen   78.156.xxx.xxx    The signer signed the document as registreret revisor, registreret revisor, registreret revisor                                            
 ========================= ================= ================= =========================================================================================================================================== 


		2024-01-25T11:35:05+0000
	Original document certified by Penneo




