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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskahsaret
14. juni - 31. december 2023 for Primo Marine
Denmark ApS.

Arsrapporten aflaagges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 og re-
sultatet af selskabets aktiviteter for regnskabsaret
14, juni - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen erklee-
rer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Draggr, den 5. juni 2024
Draggr, 5 June 2024

Direktion
Executive board

Daryl Jefferson Lynch
direktgr Ve (
director

Bestyrelse
Supervisory board

B

Daryl Jefferson Lynch

an Hoogendam

The supervisory board and executive board have
today discussed and approved the annual report
of Primo Marine Denmark ApS for the financial
year 14 June - 31 December 2023.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2023 and of the results of the
company's operations for the financial year 14
June - 31 December 2023.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

The financial statements have not been audited.
Management considers the criteria for not
auditing the financial statements to be met.

Management recommends that the annual report
should be approved by the company in general
meeting.

Mari illibrord Paap



Revisors erkleering om opstilling af arsrapport

Auditor’s report on compilation of the financial statements

Til kapitalejeren i Primo Marine Denmark ApS

Vi har opstillet arsrapporten for Primo Marine
Denmark ApS for regnskabsaret 14. juni - 31.
december 2023 pa grundlag af selskabets bogfg-
ring og gvrige oplysninger, som virksomheden har
tilvejebragt.

Arsrapporten omfatter anvendt regnskabspraksis,
resultatopggrelse, balance, egenkapitalopggrelse
og noter.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vor faglige ekspertise til at assiste-
re virksomheden med at udarbejde og preesentere
arsrapporten i overensstemmelse med arsregn-

skabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og International
Ethics Standards Board for Accountants’

internationale retningslinjer for revisorers etiske
adfaerd (IESBA Code) herunder principper om
integritet, objektivitet, professionel kompetence
og forngden omhu.

Arsrapporten samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsrapporten, er virksomhedens ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden el-
ler fuldstendigheden af de oplysninger,
virksomheden har givet os til brug for at opstille
arsrapporten. Vi udtrykker derfor ingen revisions-
eller reviewkonklusion om, hvorvidt arsrapporten
er udarbejdet i overensstemmelse med arsregn-
skabsloven,.

To the shareholder of Primo Marine Denmark
ApS

We have compiled the financial statements of
Primo Marine Denmark ApS for the financial year
14 June - 31 December 2023 based on the
company's bookkeeping records and other
information made available by enterprise.

The financial statements comprises a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes.

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in
accordance with the Danish Financial Statements
Act. We complied with the relevant provisions of
the Danish Act on Approved Auditors and with the
International  Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code), including principles
relating to integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
the financial statements are the enterprise’s
responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information
provided by enterprise for our compilation of the
financial statements. Accordingly, we do not
express an audit or a review conclusion on
whether the financial statements have been
prepared in accordance with the Danish Financial
Statements Act.




Revisors erkleering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Kgbenhavn, den 5. juni 2024
Copenhagen, 5 June 2024

Lokal Revision
Statsautoriseret Revisionsanpartsselskab

Statsautoriseret Revisor
State Authorised Public Accountant
mne34535

mne34535



Selskabsoplysninger
Company details

Selskabet

The company

Bestyrelse
Supervisory board

Direktion
Executive board

Moderselskab
Mother company

Revisor

Auditors

Primo Marine Denmark ApS
A.P. Mgllers Allé 39A
2791 Dragor

CVR-nr.; 441562 10
CVR no.:

Regnskabsperiode:  14. juni- 31. december 2023

Reporting period: 14 June - 31 December 2023
Stiftet: 14. juni 2023
Incorporated: 14 June 2023
Regnskabsar: 1. regnskabsar
Financial year: 1st financial year
Hjemsted: Drager

Domicile: Draggr

Daryl Jefferson Lynch
Willem Marius Jan Hoogendam
Marius Willibrord Paap

Daryl Jefferson Lynch, direkter (director)

Primo Marine Group B.V.

Lokal Revision

Statsautoriseret Revisionsanpartsselskab
Bag Elefanterne 1

1799 Kgbenhavn V



Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter

Selskabets formal er at drive
konsulentvirksomhed inden  for  offshore
industrien samt dermed beslaegtet virksomhed.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2023 udviser et
underskud pa kr. 71.035, og selskabets balance pr.
31. december 2023 udviser en negativ egenkapital
pa kr. 31.035.

Ledelsen er opmaerksom pé at kapitalen er tabt.
Det er ledelsens vurderingen at kapitalen vil blive
reetableret ved fremtidig positiv drift inden for de
kommende 3 ar.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavir-
ke selskabets finansielle stilling.

Business review

The object of the Company is to run business with
consultancy services for the offshore industry as
well as related services and activities.

Financial review

The company's income statement for the year
ended 31 December 2023 shows a loss of kr.
71.035, and the balance sheet at 31 December
2023 shows negative equity of kr. 31.035.

The management is aware that the capital has
been lost. It is the management's assessment that
the capital will be re-established by future
positive operations within the next 3 years.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet
date which could significantly affect the
company's financial position.




Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Primo Marine Denmark ApS for
2023 er aflagt i med
arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B samt regnskabsvejledning-
en for mindre virksomheder med tilvalg af regler
fra regnskabsklasse C.

overensstemmelse

Arsrapporten for 2023 er aflagt i kr.

Der er ingen sammenligningstal, idet 2023 er sel-
skabets fgrste regnskabsperiode.

Generelt om indregning og méling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veaerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfgigende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgh.

The annual report of Primo Marine Denmark ApS
for 2023 has been prepared in accordance with
the provisions of the Danish Financial Statements
Act applying to enterprises of reporting class B
and the Accoun-ting Standard on small enterpri-
ses, as well as provisions applying to reporting
class C entities.

The annual report for 2023 is presented in kr.

As 2023 is the company's first reporting period, no
comparatives have been presented.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.




Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopgerelsen

Bruttoresultat

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsatning ikke
er oplyst.

Bruttoresultat er et sammendrag af nettoomsat-
ning, @ndring i lagre af faerdigvarer og varer under
fremstilling samt andre driftsindteegter med fra-
drag af omkostninger til rdvarer og hjselpemateri-
aler og andre eksterne omkostninger.

Nettoomsaetning

Indteegter vedrgrende tjenesteydelser, indregnes
lineaert, i takt med at serviceydelserne leveres.

Andre eksterne omkostninger

Andre eksterne omkostninger
omkostninger til administration samt lokaler.

omfatter

Af- og nedskrivninger af immaterielle og materi-
elle anlaegsaktiver

Af- og nedskrivninger af immaterielle og materiel-
le anleegsaktiver indeholder arets af- og nedskriv-
ninger af immaterielle og materielle anleegsakti-
ver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret.  Finansielle poster omfatter
renteindteegter og -omkostninger, geeld og
transaktioner i fremmed valuta mv.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue,

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Revenue
Income from services, is recognised on a straight-
line basis as the services are provided.

Other external expenses

Other external expenses include expenses related
to administration and premises.

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment comprise the vyear's depreciation,
amortisation and impairment of intangible assets
and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial year. Net financials include
interest income and expenses, liabilities and
foreign currency transactions etc.




Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabs-
skat og andring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen
Materielle anlaagsaktiver

Driftsmateriel og inventar males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug. For egne
fremstillede aktiver omfatter kostprisen direkte
og indirekte omkostninger til materialer, kompo-
nenter, underleverandgrer og lgn.

Der foretages lineaere afskrivninger baseret pa fgl-
gende vurdering af aktivernes forventede brugs-
tider og restveerdier:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris pa under kr. 32.000 om-
kostningsfgres i anskaffelsesaret.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Likvide beholdninger

Likvide beholdninger
pengeinstitutter.

omfatter indestdende i

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries directly
in equity.

Balance sheet
Tangible asseis
Other fixtures and fittings, tools and equipment
are measured at cost less accumulated

depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the
date when the asset is available for use. The cost
of self-constructed assets comprises direct and
indirect costs of materials, components, sub-
suppliers and wages.

Straight-line depreciation is provided on the basis
of the following estimated useful lives of the
assets:

Brugstid Restvaerdi
Useful life Residual value
5ar 0%

5 years 0%

Assets costing less than kr. 32.000 are expensed in
the year of acquisition.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise deposits at
banks.




Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsvaerdi.

Geeldsforpligtelser

Geeldsforpligtelser, som omfatter geeld til leveran-
dgrer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket szedvanligvis
svarer til nominel veerdi.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively. Deferred
tax is measured at net realisable value.

Deferred tax assets, including the tax base of tax
losses allowed for carry forward, are measured at
the value to which the asset is expected to be
realised, either as a set-off against tax on future
income or as a set-off against deferred tax
liabilities within the same legal tax entity. Any
deferred net tax assets are measured at net
realisable value.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.




Resultatopggrelse 14. juni - 31. december 2023
Income statement 14 June 2023 - 31 December 2023

Note 2023

kr.
Nettoomssetning 0
Revenue
Andre eksterne omkostninger -78.745
Other external expenses
Bruttoresultat -78.745
Gross profit
Af- og nedskrivninger af immaterielle og materielle anleegsaktiver -783
Depreciation, amortisation and impairment of intangible assets and property, plant and equipment
Resultat fgr finansielle poster -79.528
Profit/loss before net financials
Finansielle omkostninger 2 -6.256
Financial costs
Resultat fgr skat -85.784
Profit/loss before tax
Skat af arets resultat 3 14.749
Tax on profit/loss for the year
Arets resultat -71.035
Profit/loss for the year
Overfgrt resultat -71.035
Retained earnings

-71.035
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Balance pr. 31. december 2023
Balance sheet at 31 December 2023

Aktiver
Assets

Indretning af lejede lokaler
Leasehold improvements

Materielle anlzegsaktiver
Tangible assets

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlaegsaktiverialt

Total non-current assets

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Tilgodehavender

Receivables

Omsaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

11

Note

2023

kr.

22.692

22.692

23.595

23.595

46.287

67.704

14.749

82.453

82.453

128.740




Balance pr. 31. december 2023
Balance sheet at 31 December 2023

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfert resultat

Retained earnings

Egenkapital
Equity

Geeld til tilknyttede virksomheder

Payables to subsidiaries

Geeld til kreditinstitutter
Debt to credit institutions

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser

Total current liabilities

Geeldsforpligtelseri alt

Total liabilities

Passiver i alt

Total equity and liabilities

12

Note

2023

kr.

40.000

-71.035

-31.035

142.675

2.100

15.000

159.775

159.775

128.740




Egenkapitalopggrelse
Statement of changes in equity

Egenkapital 14. juni 2023
Equity at 14 June 2023

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2023
Equity at 31 December 2023

13

Virksomheds- Overfgrt
kapital resultat | alt
Share capital Retained earnings Total
40.000 0 40.000
0 -71.035 -71.035
40.000 -71.035 -31.035




Noter
Notes

1 Personaleomkostninger
Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit
Number of fulltime employees on average

2023

kr.

Selskabets ansatte omfatter alene selskabets direktgr, der i arsregnskabslovens forstand vurderes
ansat. | selskabslovens forstand er der ikke tale om et ansaettelsesforhold, hvorfor der ikke er nogle

personaleudgifter i drsrapporten.

The company's employees include only the company's director, who is considered employed within the meaning of the
Annual Accounts Act. In the sense of the Companies Act, this is not an employment relationship, which is why there are no

personnel expenses in the annual report.

2 Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger
Other financial costs

3  Skat af arets resultat
Tax on profit/loss for the year

Arets udskudte skat
Deferred tax for the year

14

2023

kr.

4.156

2.100

6.256

-14.749

-14.749




Noter
Notes

4 Materielle anlazgsaktiver

Indretning af
lejede lokaler

Leasehold
improvements
Kostpris 14. juni 2023 0
Cost at 14 June 2023
Tilgang i arets lgb 23.475
Additions for the year
Kostpris 31. december 2023 23.475
Cost at 31 December 2023
Arets afskrivninger 783
Depreciation for the year
Af- og nedskrivninger 31. december 2023 783
Impairment losses and depreciation at 31 December 2023
Regnskabsmaessig veerdi 31. december 2023 22.692
Carrying amount at 31 December 2023
Finansielle anlaegsaktiver
Fixed asset investments
Deposita
Deposits
Kostpris 14. juni 2023 0
Cost at 14 June 2023
Tilgang i arets Igb 23.595
Additions for the year
Kostpris 31. december 2023 23.595
Cost at 31 December 2023
23.595

Regnskabsmaessig vaerdi 31. december 2023
Carrying amount at 31 December 2023

15




Noter
Notes

6 Eventualforpligtelser
Contingent liabilities

Selskabet har indgdet huslejekontrakt med 3 maneders opsigelsesvarsel.
The company has entered into a tenancy agreement with 3 months' notice of termination.

16




