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Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original Danish text. In
the event of disputes or misunderstandings arising from the interpretation of the translation, the Danish language
version shall prevail.



Ledelsespategning

IC-Gruppen A/S

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabsaret 14. april - 31. december

2023 for IC-Gruppen A/S.

Arsrapporten aflaegges i overensstemmelse med arsregn-

skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende bil-
lede af selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2023 og resultatet af selskabets aktiviteter for regn-

skabsaret 14. april - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfattelse en retvi-

sende redeggrelse for de forhold, beretningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen erkleerer, at betingel-

serne herfor er opfyldt.
Arsrapporten indstilles til generalforsamlingens godkendelse.

Kgbenhavn, den 26. juni 2024
Copenhagen, 26 June 2024

Direktion
Executive board

Sebastian Vasili Lucas Vassiliou
Bestyrelse

Supervisory board

Sebastian Vasili Lucas Vassiliou

@ bakertilly

Sandra Therese Larsson

The supervisory board and executive board have today
discussed and approved the annual report of IC-Gruppen A/S
for the financial year 14 April - 31 December 2023.

The annual report is prepared in accordance with the Danish

Financial Statements Act.

In our opinion, the financial statements give a true and fair view
of the company's financial position at 31 December 2023 and of
the results of the company's operations for the financial year 14
April - 31 December 2023.

In our opinion, management's review includes a fair review of

the matters dealt with in the management's review.
The financial statements have not been audited. Management
considers the criteria for not auditing the financial statements to

be met.

Management recommends that the annual report should be

approved by the company in general meeting.

Linda Marie Kristin Nilsson



IC-Gruppen A/S

Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i IC-Gruppen A/S

Vi har opstillet arsrapporten for IC-Gruppen A/S for regnskabs-
aret 14. april - 31. december 2023 pa grundlag af selskabets
bogfgring og @vrige oplysninger, som virksomheden har tilveje-

bragt.

Arsrapporten omfatter anvendt regnskabspraksis, resultatopge-

relse, balance, egenkapitalopgarelse og noter.

Vi har udfert opgaven i overensstemmelse med ISRS 4410,
Opgaver om opstilling af finansielle oplysninger.
Vi har anvendt vores faglige ekspertise til at assistere
virksomheden med at udarbejde og preesentere arsrapporten i
overensstemmelse med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven og International Ethics
Standards Board for Accountants’ internationale retningslinjer
for revisorers etiske adfaerd (IESBA Code) herunder principper
om integritet, objektivitet, professionel kompetence og forngden

omhu.

Arsrapporten samt ngjagtigheden og fuldsteendigheden af de
oplysninger, der er anvendt til opstillingen af arsrapporten, er

virksomhedens ansvar.

@ bakertilly

To the shareholder of IC-Gruppen A/S

We have compiled the financial statements of IC-Gruppen A/S
for the financial year 14 April - 31 December 2023 based on the
company's bookkeeping records and other information made

available by enterprise.

The financial statements comprises a summary of significant

accounting policies, income statement, balance sheet,

statement of changes in equity and notes.

We performed the engagement in accordance with ISRS 4410,

Compilation Engagements.

We have applied our professional expertise to assist the
enterprise in the preparation and presentation of the financial
statements in accordance with the Danish Financial Statements
Act. We complied with the relevant provisions of the Danish Act
on Approved Auditors and with the Ethics
Standards Board for Code of Ethics for

Professional Accountants (IESBA Code), including principles

International

Accountants'

relating to integrity, objectivity, professional competence and

due care.

The financial statements and the accuracy and completeness
of the information used to compile the financial statements are

the enterprise’s responsibility.



IC-Gruppen A/S

Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle oplysninger ikke er en
erkleeringsopgave med sikkerhed, er vi ikke forpligtet til at veri-
ficere ngjagtigheden eller fuldstaendigheden af de oplysninger,
virksomheden har givet os til brug for at opstille arsrapporten.
Vi udtrykker derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsrapporten er udarbejdet i overensstemmelse med

arsregnskabsloven.

Kgbenhavn, den 26. juni 2024
Copenhagen, 26 June 2024

Baker Tilly Denmark

Godkendt Revisionspartnerselskab
CVR-nr. 352576 91

CVR no. 352576 91

Peter Aagesen
statsautoriseret revisor

mne41287
mne41287

@ bakertilly

As a

engagement, we are not required to verify the accuracy or

compilation engagement is not an assurance
completeness of the information provided by enterprise for our
compilation of the financial statements. Accordingly, we do not
express an audit or a review conclusion on whether the
financial statements have been prepared in accordance with

the Danish Financial Statements Act.



Selskabsoplysninger
Company details

Selskabet
The company

Bestyrelse
Supervisory board

Direktion
Executive board

Revisor
Auditors

@ bakertilly
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets formal er at forestd opgaver indenfor elinstallation

og byggerenovering samt anden beslaegtet virksomhed hertil.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2023 udviser et overskud pa
kr. 85.420, og selskabets balance pr. 31. december 2023
udviser en egenkapital pa kr. 504.298.

Betydningsfulde handelser, som er indtruffet efter
regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruffet begivenhe-
der, som vaesentligt vil kunne pavirke selskabets finansielle stil-

ling.

@ bakertilly

IC-Gruppen A/S

Business review

The purpose of the company is to undertake tasks within
electrical installation and building renovation, as well as other

related activities.

Financial review

The company's income statement for the year ended 31
December 2023 shows a profit of kr. 85.420, and the balance
sheet at 31 December 2023 shows equity of kr. 504.298.

Significant events occurring after the end of the financial
year

No events have occurred after the balance sheet date which

could significantly affect the company's financial position.



Resultatopgorelse 14. april - 31. december
Income statement 14 April - 31 December

Bruttofortjeneste
Gross profit

Andre driftsomkostninger
Other operating costs

Resultat fer finansielle poster
Profit/loss before net financials

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering

Recommended appropriation of profit/loss

Overfort resultat
Retained earnings

@ bakertilly

IC-Gruppen A/S

Note 2023

kr.
(mdr./mth 9)

183.226

-68.707

114.519

107

-3.444

111.182

-25.762

85.420

85.420

85.420




Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Tilgodehavende moms og afgifter
VAT and duties receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt
Total current assets

Aktiver i alt

Total assets

@ bakertilly

IC-Gruppen A/S

Note 2023

kr.

622.889

310.254

103.514

6.430

1.043.087

96.861

1.139.948

1.139.948




Balance 31. december

Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfgrt resultat
Retained earnings

Egenkapital
Equity

Modtagne forudbetalinger fra kunder
Prepayments received from customers

Leverandegrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Selskabsskat
Corporation tax

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser
Total current liabilities

Gaeldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

@ bakertilly

IC-Gruppen A/S

Note 2023

kr.

400.000

104.298

504.298

71.703

8.485

523.701

25.762

5.999

635.650

635.650

1.139.948




Egenkapitalopgerelse
Statement of changes in equity

Egenkapital 14. april
Equity at 14 April
Valutakursregulering
Exchange adjustments
Arets resultat

Net profit/loss for the year

Egenkapital 31. december
Equity at 31 December

@ bakertilly

IC-Gruppen A/S

Virksomhedskapital ~ Overfart resultat | alt
Share capital Retained earnings Total
kr. kr. kr.
400.000 0 400.000
0 18.878 18.878
0 85.420 85.420
400.000 104.298 504.298




Noter
Notes

1 Personaleomkostninger
Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit
Number of fulltime employees on average

2 Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

@ bakertilly

IC-Gruppen A/S

2023

kr.
(mdr./mth 9)

25.762

25.762
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for IC-Gruppen A/S for 2023 er aflagt i
overensstemmelse med arsregnskabslovens bestemmelser for
klasse = B-virksomheder med

tilvalg af regler fra

regnskabsklasse C.

Der er ingen sammenligningstal, idet 2023 er selskabets forste

regnskabsperiode.

Generelt om indregning og maling

| resultatopggrelsen indregnes indteegter i takt med, at de ind-
tjenes. Herudover indregnes veerdireguleringer af finansielle ak-
tiver og forpligtelser. | resultatopgerelsen indregnes ligeledes

alle omkostninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidi-
ge gkonomiske fordele vil tilflyde selskabet, og aktivets veerdi

kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige skonomiske fordele vil fraga selskabet, og forpligtel-

sens veerdi kan males palideligt.

Ved ferste indregning males aktiver og forpligtelser til kostpris.
Efterfelgende males aktiver og forpligtelser som beskrevet for

hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente over
lgbetiden. Amortiseret kostpris opgares som oprindelig kostpris
med fradrag af eventuelle afdrag samt tilleeg/fradrag af den ak-
kumulerede amortisering af forskellen mellem kostpris og nomi-

nelt belgb.
Ved indregning og maling tages hensyn til forudsigelige tab og

risici, der fremkommer, inden arsrapporten aflaegges, og som

be- eller afkraefter forhold, der eksisterede pa balancedagen.

@ bakertilly

IC-Gruppen A/S

The annual report of IC-Gruppen A/S for 2023 has been
prepared in accordance with the provisions of the Danish
Financial Statements Act applying to reporting class B entities,
as well as provisions applying to reporting class C entities.

As 2023 is

the company's first reporting period, no

comparatives have been presented.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and liabilities.
All  expenses,

including amortisation, depreciation and

impairment losses, are also recognised in the income

statement.

Assets are recognised in the balance sheet when it is probable
that future economic benefits will flow to the company and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from the

company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at
cost. On subsequent recognition, assets and liabilities are
measured as described below for each individual accounting
item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method. Amortised
cost is calculated as the historic cost less any installments and
plus/less the accumulated amortisation of the difference

between the cost and the nominal amount.

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the annual
report is presented and which confirm or invalidate matters

existing at the balance sheet date.

11



Anvendt regnskabspraksis
Accounting policies

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens § 32,

hvorefter selskabets omsaetning ikke er oplyst.

Bruttofortieneste er et sammendrag af nettoomsaetning, aen-
dring i lagre af faerdigvarer og varer under fremstilling samt an-
dre driftsindteegter med fradrag af omkostninger til ravarer og

hjeelpematerialer og andre eksterne omkostninger.

Nettoomsaetning

Indteegter fra salg af handelsvarer og feerdigvarer, indregnes i
resultatopgerelsen, nar levering og risikoovergang til kgber har
fundet sted, og hvis indteegten kan opgeres palideligt og for-

ventes modtaget.

Omkostninger til ravarer og hjelpematerialer

Omkostninger til rAvarer og hjeelpematerialer indeholder det for-
brug af ravarer og hjeelpematerialer, der er anvendt for at opna

arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til admini-

stration mv.

Finansielle indteegter og omkostninger

Finansielle indtesegter og omkostninger indregnes i resultatop-
gerelsen med de belgb, der vedrgrer regnskabsaret. Finansiel-

le poster omfatter renteindteegter og -omkostninger mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabsskat og zen-
dring i udskudt skat, indregnes i resultatopgerelsen med den
del, der kan henfgres til arets resultat, og direkte i egenkapita-
len med den del, der kan henfgres til posteringer direkte i egen-

kapitalen.

@ bakertilly

IC-Gruppen A/S

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements

Act, the company does not disclose its revenue.

Gross profit reflects an aggregation of revenue, changes in
inventories of finished goods and work in progress and other
operating income less costs of raw materials and consumables

and other external expenses.

Revenue

Income from the sale of goods for resale and finished goods is
recognised in the income statement, provided that the transfer
of risk, usually on delivery to the buyer, has taken place and
that the income can be measured reliably and is expected to be

received.

Raw materials and consumables

Costs of raw materials and consumables include the raw
materials and consumables used in generating the year's

revenue.

Other external expenses

Other

distribution administration etc.

external expenses include expenses related to

Financial income and expenses

Financial income and expenses are recognised in the income
statement at the amounts that relate to the financial year. Net

financials include interest income and expenses etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the
year and changes in the deferred tax charge, is recognised in
the income statement as regards the portion that relates to the
profit/loss for the year and directly in equity as regards the

portion that relates to entries directly in equity.

12



Anvendt regnskabspraksis
Accounting policies

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kassebeholdning samt indesta-

ende i pengeinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat ind-
regnes i balancen som beregnet skat af arets skattepligtige ind-
komst, reguleret for skat af tidligere ars skattepligtige ind-

komster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede geeldsmetode
af midlertidige forskelle mellem regnskabsmaessig og skatte-
maessig veerdi af aktiver og forpligtelser opgjort pa grundlag af
den planlagte anvendelse af aktivet henholdsvis afvikling af for-

pligtelsen. Udskudt skat males til nettorealisationsveerdi.

Galdsforpligtelser

Geeldsforpligtelser, som omfatter gaeld til leverandgrer, tilknyt-
tede virksomheder samt anden geeld, males til amortiseret

kostpris, hvilket saedvanligvis svarer til nominel veerdi.

@ bakertilly

IC-Gruppen A/S

Balance sheet

Receivables

Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposits at

banks.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised
in the balance sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the taxable income for

previous years and tax paid on account.

Deferred tax is measured according to the liability method in
respect of temporary differences between the carrying amount
of assets and liabilities and their tax base, calculated on the
basis of the planned use of the asset and settlement of the
liability, respectively. Deferred tax is measured at net realisable

value.
Liabilities

Liabilities, which include trade payables, payables to group
entities and other payables, are measured at amortised cost,

which is usually equivalent to nominal value.
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