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Notes to users of the English version of this document: .

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the grealest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146, 940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %,
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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 27. marts - 31. december 2023 for
P&M Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
messig, og efter min opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 27. marts - 31. december 2023.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redegorelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Assens, den 19. april 2024
Assens, 19 April 2024

Direktion
Managing Director

Mor Hajas

VAT-NT.

5610 AsSeNnS

penmark ApS
Norre Alle 348 L

Today, the Managing Director has approved the
annual report of P&M Denmark ApS for the
financial year 27 March - 31 December 2023.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

I consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2023 and of the results of the Company's
operations for the financial year 27 March — 31
December 2023.

Further, in my opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.
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Grant Thomton, Godkendt Revisionspartnerselskab

Den uafhangige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Til anpartshaverne i P&M Denmark ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for P&M Denmark ApS for regnskabséret 27.
marts - 31. december 2023, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance, egen-
kapitalopgorelse og noter. Arsregnskabet udarbe;-
des efter arsregnskabsloven.

Baseret pd det udforte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2023 samt af resultatet af selska-
bets aktiviteter for regnskabséret 27. marts - 31.
december 2023 i overensstemmelse med &rsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af &r-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifglge disse standarder og krav
er nermere beskrevet i afsnittet "Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uath&ngige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adferd (IESBA Code) og de yder-
ligere etiske krav, der er gzldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfatielse, at det opndede bevis er til-
streekkeligt og egnet som grundlag for vores kon-
klusion.

To the Shareholders of P&M Denmark ApS

Conclusion

We have performed an extended review of the
financial statements of P&M Denmark ApS for the
financial year 27 March - 31 December 2023,
which
accounting policies, income statement, balance

comprise a summary of significant
sheet, statement of changes in equity and notes.
The financial statements are prepared under the

Danish Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the Company's financial position at 31 December
2023 and of the results of the Company's
operations for the financial year 27 March - 31
December 2023 in accordance with the Danish
Financial Statements Act.

Basis for conclusion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Practitioner's responsibilities for
the extended review of the Financial Statements”
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional

ethical requirements applicable in Denmark, and

Accountants’

we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.
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Grant Thomton, Godkendt Revisionspartnerselskab

Den uafhangige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et &rsregn-
skab uden veasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortset-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet. Dette kraever, at vi planlegger og ud-
forer handlinger med henblik pa at opna begranset
sikkerhed for vores konklusion om &rsregnskabet
og derudover udferer specifikt krevede suppleren-
de handlinger med henblik pa at opné yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primert bestdr af forespergsler til ledelsen og,
hvor det er hensigtsmassigt, andre i virksomheden,
analytiske handlinger og de specifikt krevede sup-
plerende handlinger samt vurdering af det opnéede
bevis.

Management’s  Responsibilities  for  the
Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with the

Statements Act, and for such internal control as

in accordance Danish  Financial
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud

or €rror.

In preparing the financial statements, Management
is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Practitioner's responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on the
financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our conclusion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain
further assurance for our conclusion.

An extended review comprises procedures that

primarily consist of making inquiries of
Management and others within the Company, as
analytical and the

specifically required supplementary procedures as

appropriate, procedures

well as evaluation of the evidence obtained.
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Grant Thomnton, Godkendt Revisionspartnerselskab

Den uafhzengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores udvidede gennemgang af &rs-
regnskabet er det vores ansvar at leese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vesentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved den udvi-
dede gennemgang eller pd anden made synes at in-
deholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til drsregnskabsloven.

Baseret pd det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med &rsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on

the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s
Review.

Our conclusion on the financial statements does
not cover the Management’s Review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’s Review and, in doing so,
consider whether the Management’s Review is
with  the
statements or our knowledge obtained during the

materially inconsistent financial

extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in the

Management’s Review.
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Grant Thomton, Godkendt Revisionspartnerselskab

Den uafhangige revisors erklaering om udvidet gennemgang
The independent practitioner’s report

Kgbenhavn, den 19. april 2024
Copenhagen, 19 April 2024

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 342099 3

statsmiforiseret revisor
State Authorised Public Accountant
mne47770
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Selskabsoplysninger
Company information

Selskabet P&M Denmark ApS
The company Norre Alle 34B, 1.
5610 Assens
CVR-nr.: 4394 50 25
Company reg. no.
Regnskabsir: 27. marts - 31. december
Financial year: 27 March - 31 December
Direktion Moér Hajas
Managing Director
Revision Grant Thornton, Godkendt Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn @
Modervirksomhed Partners & More Korlatolt Felelosségu Tarsasag

Parent company
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Grant Thorton, Godkendt Revisionspartnerselskab

Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets formal er fremstilling af plastprodukter
samt aktiviteter i relation hertil.

Udvikling i aktiviteter og skonomiske forhold

Arets bruttofortjeneste udger 2.285.008 kr. Det or-
dinzre resultat efter skat udger 118.826 kr.

Description of key activities of the company
The company's purpose is the manufacture of
plastic products and related activities.

Development in activities and financial matters

The gross profit for the year totals DKK
2.285.008. Income or loss from ordinary activities
after tax totals DKK 118.826.
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Grant Thomton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for P&M Denmark ApS er aflagt i
overensstemmelse med Aarsregnskabslovens be

stemmelser for en klasse B-virksomhed.

Arsrapporten afleegges i danske kroner. Arsrap-
porten omfatter selskabets forste regnskabsir,
hvorfor der ikke er medtaget sammenligningstal.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning og
eksterne omkostninger.

Nettoomsatning indregnes i resultatopgerelsen, si-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og safremt indtzgten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med

salget.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler og tab pa debitorer.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

The annual report for P&M Denmark ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning

reporting class B enterprises.

The annual report is presented in DKK. The
annual report comprises the first financial year and
hence comparative figures are not available.

Income statement

Gross profit

Gross profit comprises the revenue and external
costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is recognized exclusive of
VAT and taxes and less any discounts relating
directly to sales.

comprise

Other external

incurred for

expenses expenses

distribution, sales, advertising,

administration, premises and loss on receivables.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

P&M Denmark ApS - Arsrapport for 2023 8
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Grant Thomton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger indregnes 1
resultatopgerelsen med de belgb, der vedrorer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende vaerdipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af drets resultat

Arets skat, der bestér af &rets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte 1 egenkapita-

len.

Balancen

Finansielle anlegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Tilgodehavender
Tilgodehavender maéles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmeassige verdi af tilgodehavender
og nutidsvaerdien af de forventede pengestremme,
herunder realisationsvardi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefolje.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Impairment losses are calculated as the difference

carrying
receivable and the present value of the expected

between the amount of accounts
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is

used as the discount rate.
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Grant Thomton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Periodeafgrznsningsposter
Periodeafgransningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger vedrg
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemeessig verdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsveerdi.

Udskudt skat méales pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil veere geeldende, nér den
udskudte skat forventes udlest som aktuel skat.
Zndring i udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pé egenkapitalen.

Udskudte skatteaktiver, herunder skatteverdien af

fremforselsberettiget  skattemessigt underskud,
males til den vardi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning 1 ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-

tiver males til nettorealisationsvaerdi.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Galdsforpligtelser

@vrige geldsforpligtelser, som omfatter geld til
leverandprer, tilknyttede virksomheder samt anden
gxld, males til amortiseret kostpris, hvilket sed
vanligvis svarer til nominel vardi.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Resultatopgerelse
Income statement

All amounts in DKK.

27/3 2023
-31/12 2023
Note _kr.
Bruttofortjeneste
Gross profit 2.285.008
1 Personaleomkostninger
Staff costs -2.129.559
Driftsresultat
Operating profit 155.449
Andre finansielle indtegter
Other financial income 32
@vrige finansielle omkostninger
Other financial expenses -1.037
Resultat for skat
Pre-tax net profit or loss 154.444
Skat af arets resultat
Tax on net profit or loss for the year -35.618
Arets resultat
Net profit or loss for the year 118.826
Forslag til resultatdisponering:
Proposed distribution of net profit:
Overfores til overfort resultat
Transferred to retained earnings 118.826
Disponeret i alt
Total allocations and transfers 118.826
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Balance
Balance sheet

All amounts in DKK.

Aktiver
Assets
31/122023
Note kr.
Anlagsaktiver
Non-current assets
Deposita
Deposits 74.750
Finansielle anlegsaktiver i alt
Total investments 74.750
Anlzegsaktiver i alt
Total non-current assets 74.750
Omszetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 542.618
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 58
Periodeafgrensningsposter
Prepayments 6.950
Tilgodehavender i alt
Total receivables 549.626
Likvide beholdninger
Cash and cash equivalents 531.471
Omsatningsaktiver i alt
Total current assets 1.081.097
Aktiver i alt
Total assets 1.155.847
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Grant Thomton, Godkendt Revisionspartnerselskab

Balance
Balance sheet

All amounts in DKK.

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Gzldsforpligtelser
Liabilities other than provisions

Leveranderer af varer og tjenesteydelser
Trade payables

Selskabsskat

Income tax payable

Anden gzld
Other payables

Kortfristede geldsforpligtelser i alt
Total short term liabilities other than provisions

Gealdsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Eventualposter

Contingencies

31/12 2023
kr.

40.000

118.826

158.826

28.354

35.618

933.049

_ ovre2t

_sorom

1.155.847
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Grant Thomton, Godkendt Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska- Overfort resul-
pital tat I alt
Contributed capital ~ Retained earnings Total
kr. kr. kr.
Egenkapital 27. marts 2023
Equity 27 March 2023 40.000 0 40.000
Arets overfarte overskud eller underskud
Retained earnings for the year 0 118.826 118.826
40.000 118.826 158.826
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Grant Thomton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
27/3 2023
-31/12 2023
kr.
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 2.111.577
Andre omkostninger til social sikring
Other costs for social security 17.824
Personaleomkostninger i gvrigt
Other staff costs 158
2.129.559
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 7

2. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Huslejeforpligtelse:

Lease liabilities

Selskabet har indgdet 6 huslejekontrakter. Lejemalene kan opsiges med 1-3 méneders varsel.
Forpligtelsen udger 73 t.kr. Den arlige husleje udger 416 t.kr

The company has entered into 6 leases. The leases can be terminated with 1-3 months’ notice. The obligation
amounts to TDKK 73. The annual rent amounts to TDKK 416.
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