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Statement by management on the annual report

The executive board has today discussed and approved the annual report of STUDIO HOIHO ApS for the
financial year 10 February - 31 December 2023.

The annual report is prepared in accordance with the Danish Financial Statements Act.
In my opinion, the financial statements give a true and fair view of the company's financial position at
31 December 2023 and of the results of the company's operations for the financial year 10 February -

31 December 2023.

In my opinion, management's review includes a fair review of the matters dealt with in the manage-
ment's review.

Management recommends to the company in general meeting that the financial statements for 2024
are not to be audited. Management considers the criteria for not auditing the financial statements to be

met.

The financial statements have not been audited. Management considers the criteria for not auditing the
financial statements to be met.

Management recommends that the annual report should be approved by the company in general mee-
ting.
Copenhagen, 23 July 2024

Executive board

Francis Vyvyan Edward Binnie
Director

WS
e
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Company details

The company

Executive board

General meeting

STUDIO HOIHO ApS
@sterfeelled Torv 3
2100 Copenhagen

CVR no.: 43843362
Reporting period: 10 February - 31 December 2023

Domicile: Copenhagen

Francis Vyvyan Edward Binnie, director

The annual general meeting is held at the company's address on 23
July 2024.
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Management's review

Business review

The company's purpose is primarily the development of video games and other creative business, inclu-
ding consultancy work.

Recognition and measurement uncertainties

The recognition and measurement of items in the annual report is not associated with any uncertainty.

Unusual matters

The company's financial position at 31 December 2023 and the results of its operations for the financial
year ended 31 December 2023 are not affected by any unusual matters.

Financial review

The company's income statement for the year ended 31 December 2023 shows a loss of DKK 51.754,
and the balance sheet at 31 December 2023 shows negative equity of DKK 11.754.

As set out in note 4, the company has received a letter of support from the shareholder, hence the fi-
nancial statement is presented under a going concern assumption.

Significant events occurring after the end of the financial year

No events have occurred after the balance sheet date which could significantly affect the company's fi-
nancial position.
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Income statement
10 February 2023 - 31 December 2023

Note 2023

DKK
Gross profit -51.754
Financial income 141
Financial costs -141
Profit/loss for the year -51.754
Retained earnings -51.754

-51.754
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Balance sheet at 31 December 2023

Assets

Cash at bank and in hand

Total current assets

Total assets

Note

2023

DKK

30

30

30
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Balance sheet at 31 December 2023

Equity and liabilities
Share capital

Retained earnings
Equity
Shareholders and management

Total non-current liabilities
Total liabilities
Total equity and liabilities

Staff costs
Uncertainty about the continued operation (going concern)
Contingent liabilities

Mortgages and collateral

Note 2023
DKK
40.000
-51.754
-11.754
11.784
3 11.784
11.784
30
1
4
5
6
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Statement of changes in equity

Equity at 10 February 2023
Net profit/loss for the year

Equity at 31 December 2023

Retained ear-

Share capital nings Total
40.000 0 40.000
0 -51.754 -51.754
40.000 -51.754 -11.754
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Notes

2023
1 Staff costs
Number of fulltime employees on average 0
2 Tax on profit/loss for the year
The taxable income for the year does not result in any tax payment.
3 Long term debt
Debt Debt Debt outstan-
at 10 February at 31 December Instalment next ding after 5
2023 2023 year years
Shareholders and management 0 11.784 0 11.784
0 11.784 0 11.784

4 Uncertainty about the continued operation (going concern)

The company has received a letter of financial support, securing going concern, in which the share-
holder declares he will gurantee the company's obligations, as they fall due until June 30 2025.

5 Contingent liabilities

Other contingent liabilities not recognised in balance sheet
The company has no contingent liabilities.

6 Mortgages and collateral

The company has no securities, mortgages or collateral liabilitites.
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Accounting policies

The annual report of STUDIO HOIHO ApS for 2023 has been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to enterprises of reporting class B, as well as provisions
applying to reporting class C entities.

The annual report for 2023 is presented in DKK.
As 2023 is the company's first reporting period, no comparatives have been presented.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation, depreciation and impairment losses, are also recog-
nised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow
to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will
flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and
liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest met-
hod. Amortised cost is calculated as the historic cost less any installments and plus/less the accumula-
ted amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur befo-
re the annual report is presented and which confirm or invalidate matters existing at the balance sheet
date.

Income statement
Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its re-
venue.

Gross profit reflects an aggregation of revenue, and other operating income less costs of raw materials
and consumables and other external expenses.

Other external expenses

Other external expenses include expenses related to distribution, sale, advertising, administration, pre-
mises, bad debts, payments under operating leases, etc.
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Accounting policies

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate to
the financial year. Net financials include interest income and expenses, financial expenses relating to fi-
nance leases, realised and unrealised capital/exchange gains and losses on securities, liabilities and
foreign currency transactions, amortisation of financial assets and liabilities and surcharges and al-
lowances under the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax
charge, is recognised in the income statement as regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion that relates to entries directly in equity.

Balance sheet
Cash and cash equivalents

Cash and cash equivalents comprise cash and deposits at banks.

Liabilities
Liabilities, which include trade payables, payables to shareholder and other payables, are measured at
amortised cost, which is usually equivalent to nominal value.

Foreign currency translation

On initial recognition, foreign currency transactions are translated applying the exchange rate at the
transaction date. Foreign exchange differences arising between the exchange rates at the transaction
date and at the date of payment are recognised in the income statement as financial income or financi-
al expenses. If foreign currency instruments are considered cash flow hedges, any unrealised value adju-
stments are taken directly to a fair value reserve under ‘Equity’.

10

This document has esignatur Agreement-ID: b31fefntXNz251961536



Dette dokument er underskrevet af nedenstédende parter, der med deres underskrift har bekraeftet dokumentets indhold samt alle datoer i dokumentet.

This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

Cathrine Moesgaard Albertsen

Navnet returneret af dansk MitID var:

Cathrine Moesgaard Albertsen

ID: ch58a3a0-8717-4ddc-8c7d-d2f5f36a0261
Tidspunkt for underskrift: 23-07-2024 kl.: 19:58:05
Underskrevet med MitID

Mit2D

This document is signed with esignatur. Embedded in the document is the original agreement
document and a signed data object for each signatory. The signed data object contains a
mathematical hash value calculated from the original agreement document, which secures that the
signatures is related to precisely this document only. Prove for the originality and validity of
signatures can always be lifted as legal evidence.

The document is locked for changes and all cryptographic signature certificates are embedded in
this PDF.The signatures therefore comply with all public recommendations and laws for digital
signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to
sensitive information and valid digital signatures. If you would like more information about digital
documents signed with esignatur, please visit our website at www.esignatur.dk.

secured by (&) signatur

This document has esignatur Agreement-ID: b31fefntXNz251961536




Proof of signing

This is the proof of signing of the document with Agreement ID b31fefntXNz251961536.
The document is part of the order with Reference ID d0d150MtMpP251961536.

The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original
document. The hashsum of the original document is as follows.

Algorithm  Hashsum

SHA512 7249DB15E88A9DODCF6EAC87630BD430 -
590ACD0O7D57E784769E37050A59A56F1 -
A771D40202712952E989426C6251077E
C3A54C7CF11BC12745F3814C680504E6

The document was sealed for changes: 2024-07-23T17:58:06.868Z
The date and time is given in UTC.

The order consists of the following documents:
Agreement ID Title

b31f ef nt XNz251961536  STUDI O HO HO ApS_AR 2023_FI NAL 21072024_si gned. pdf

04b828NRYQW251961536 St udi o Hoi ho ApS_AGM mi nut es_si gned. pdf

Signers

Cathrine Moesgaard Albertsen <cma@mightyadmins.com>
Using MitID with ID cb58a3a0-8717-4ddc-8c7d-d2f5f36a0261
Signed 2024-07-23T17:58:05.027Z from 79.142.230.48:13712

Activitylog

When What Who Where
23-07-2024 Created . . 93.191. 156. 70
17: 56: 47 si gnat ur e@i ngodocs. dk

23-07-2024 Opened Cat hri ne Mbesgaard Al bertsen 79. 142. 230. 48
17:56: 52 cma@r ght yadm ns. com : 48576
23-07-2024 Si gned Cat hri ne Mdesgaard Al bertsen 79.142. 230. 48

17:58: 05 cma@ri ght yadm ns. com 17968





		Proof of signing

		Signers

		Activitylog





				2024-07-23T19:58:09+0200

		København, DK

		Sealed by esignatur










{

  "at_hash": "Q6AEUff7dScSNPvwDAYHrQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1721757482",

  "birthdate": "1996-02-22",

  "exp": "1721761084",

  "iat": "1721757484",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "b78df93b-205f-423b-bb6f-26d299d3543d",

  "name": "Cathrine Moesgaard Albertsen",

  "nonce": "638573542412897691.NDRmMDQwYTUtNDJiOC00MDkyLTk0Y2ItY2ZiMWU1OTgyYzA2NTJiYzBlMjItOWQ1Zi00NTc1LWIwOGYtMDgyZGQ4N2ZmNDEy",

  "provider": "mitid",

  "provider_unique_id": "cb58a3a0-8717-4ddc-8c7d-d2f5f36a0261",

  "rat": "1721757445",

  "sid": "427b2c64-82ee-48f2-b185-8837b62fdd4c",

  "ssn": "44279606",

  "sub": "cb58a3a0-8717-4ddc-8c7d-d2f5f36a0261",

  "transaction_id": "9c60d971-f311-4903-8da9-06c3dafb12a9",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-MDIxMDMxMTAtYmU4Ni00YTZmLThiZmUtMGIwZjIwNDQxODlmfDAwMDAwMDAxfDhhMjdlOWNlLWEyNTYtNGY5Zi1hNGM1LTI5Y2UyMDkzMTE3MnwyNTE5NjE1MzY=",

  "signedAtUtc": "2024-07-23T17:58:04.895271Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/126.0.0.0 Safari/537.36 Edg/126.0.0.0",

  "signOrderIds": "251961536",

  "agreementId_b31fefntXNz251961536": "b31fefntXNz251961536",

  "agreementId_04b828NRYQw251961536": "04b828NRYQw251961536"

}

		2024-07-23T19:58:09+0200
	København, DK
	Sealed by esignatur




