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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 7.
september 2022 - 31. december 2023 for Miiskin
Group ApS.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 og re-
sultatet af selskabets aktiviteter for regnskabsaret
7. september 2022 - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Ledelsen indstiller til generalforsamlingen, at ars-
regnskabet for 2023/24 ikke skal revideres. Ledel-
sen anser betingelserne for at undlade revision for
opfyldt.

Arsregnskabet er ikke revideret. Ledelsen erklae-
rer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 14. juni 2024
Copenhagen, 14 June 2024

Direktion
Executive board

Jon Friis
direktgr

director

The supervisory board and executive board have
today discussed and approved the annual report
of Miiskin Group ApS for the financial year 7
September 2022 - 31 December 2023.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2023 and of the results of the
company's operations for the financial year 7
September 2022 - 31 December 2023.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends to the company in
general meeting that the financial statements for
2023/24 are not to be audited. Management
considers the criteria for not auditing the financial
statements to be met.

The financial statements have not been audited.
Management considers the criteria for not
auditing the financial statements to be met.

Management recommends that the annual report
should be approved by the company in general
meeting.



Ledelsespategning
Statement by management on the annual report

Bestyrelse
Supervisory board

Allan Dam Nielsen Michael Mathiesen Mette Dyhrberg

formand
chairman

Jon Friis

Generalforsamlingen har besluttet, at arsregnskabet for det kommende regnskabsar ikke skal revideres.
The General Assembly has decided, that the Financial Statements for the coming year should not be revised.



Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Miiskin Group ApS

Vi har opstillet arsrapporten for Miiskin Group
ApS for regnskabsaret 7. september 2022 - 31.
december 2023 pa grundlag af selskabets bogfg-
ring og @vrige oplysninger, som ledelsen har tilve-
jebragt.

Arsrapporten omfatter ledelsespategning, ledel-
sesberetning, resultatopggrelse, balance og noter,
herunder anvendt regnskabspraksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vor faglige ekspertise til at assiste-
re ledelsen med at udarbejde og praesentere ars-
rapporten i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
Board for Accountants’ internationale
retningslinjer for revisorers etiske adfaerd (IESBA
Code) herunder principper om integritet,
objektivitet,  professionel = kompetence og
forngden omhu.

Arsrapporten samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsrapporten, er ledelsens ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden el-
ler fuldsteendigheden af de oplysninger, ledelsen
har givet os til brug for at opstille arsrapporten. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsrapporten er udarbejdet i
overensstemmelse med arsregnskabsloven.

To the shareholder of Miiskin Group ApS

We have compiled the financial statements of
Miiskin Group ApS for the financial year 7
September 2022 - 31 December 2023 based on
the company's bookkeeping records and other
information made available by management.

The financial statements comprises a statement
by management, managements review, income
statement, balance sheet and notes, including a
summary of significant accounting policies,

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist management in the preparation and
presentation of the financial statements in
accordance with the Danish Financial Statements
Act. We complied with the relevant provisions of
the Danish Act on Approved Auditors and with the
International  Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code), including principles
relating to integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
the financial statements are the management’s
responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information
provided by management for our compilation of
the financial statements. Accordingly, we do not
express an audit or a review conclusion on
whether the financial statements have been
prepared in accordance with the Danish Financial
Statements Act.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive virksomhed med
softwareudvikling af en digital platform (web, app
osv.) til monitering, trcking og detektion af
hudrelaterede sygdomme, samt enhver
virksomhed i hermed stdende forbindelse.

Usikkerhed ved indregning og maling

Der er ikke forekommet usikkerhed ved indreg-
ning og maling i arsrapporten.

Usadvanlige forhold

Selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2023 samt resultatet af
selskabets aktiviteter for regnskabsaret 2022/23
er ikke pavirket af usadvanlige forhold.

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2022/23 udviser
et underskud pa kr. 3.011.143, og selskabets
balance pr. 31. december 2023 udviser en
egenkapital pa kr. 6.220.941.

Betydningsfulde handelser, som er indtruffet
efter regnskabsarets afslutning

Selskabet har faet tilfgrt kr. 2.060.800 i
lanekapital i marts/april og er pt. i aktiv dialog
med en rekke danske og udenlandske investorer
vedrgrende en opfglgende investering, der skal
sikre selskabets fortsatte drift, udvikling og
markedsmodning.

Selskabet forventer, at finansieringen er pa plads
hen over sommeren eller i det tidligere efterar.

Business review

The purpose of the company is software
development regarding a digital platform (web,
app, etc.) for monitoring, tracking and detection
of skinrelated diseases, as well as any business
related to this.

Recognition and measurement uncertainties

The recognition and measurement of items in the
annual report is not associated with any
uncertainty.

Unusual matters

The company's financial position at 31 December
2023 and the results of its operations for the
financial year ended 31 December 2023 are not
affected by any unusual matters.

Financial review

The company's income statement for the year
ended 31 December 2023 shows a loss of kr.
3.011.143, and the balance sheet at 31 December
2023 shows equity of kr. 6.220.941.

Significant events occurring after the end of the
financial year

The company recieved in March/April DKK
2.060.800 in loan capital and is currently in active
dialogue with a number og Danish and foreign
investors regarding futher investment to ensure
the company+s continued operation,
development and market maturation.

The company expects the financing to be in place
over the summer or early in the fall.



Resultatopggrelse
7. september 2022 - 31. december 2023

Income statement
7 September 2022 - 31 December 2023

Bruttotab
Gross profit

Personaleomkostninger
Staff costs

Resultat fgr af- og nedskrivninger (EBITDA)

Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and property, plant and equipment

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle indteegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat

Tax on profit/loss for the year
Arets resultat

Profit/loss for the year

Overfgrt til reserve for udviklingsomkostninger
Transferred to reserve for development expenditure

Overfgrt resultat
Retained earnings

Note

2022/23

kr.

-1.806.374

-1.995.157

-3.801.531

-31.345

-3.832.876

4.358

-31.370

-3.859.888

848.745

3.484.921

-6.496.064

-3.011.143



Balance 31. december 2023
Balance sheet at 31 December 2023

Aktiver
Assets

Feerdiggjorte udviklingsprojekter
Completed development projects

Goodwill
Goodwill

Udviklingsprojekter under udfgrelse
Development projects in progress
Immaterielle anlaegsaktiver
Intangible assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Deposita

Deposits

Finansielle anlzegsaktiver
Fixed asset investments

Anlzegsaktiveri alt
Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Udskudt skatteaktiv

Deferred tax asset

Tilgodehavende moms og afgifter
VAT and duties receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt
Total current assets

Aktiver i alt

Total assets

Note 2022/23

kr.

4.467.848
313.471

0

3 4.781.319

3.415

24.183

27.598

4.808.917

93.529
848.745

180.400

1.122.674
900.272
2.022.946

6.831.863



Balance 31. december 2023
Balance sheet at 31 December 2023

Note 2022/23
kr.

Passiver

Equity and liabilities

Virksomhedskapital 59.351
Share capital

Reserve for udviklingsomkostninger 3.484.921
Reserve for development expenditure

Overfgrt resultat 2.676.669
Retained earnings

Egenkapital 4 6.220.941
Equity

Leverandgrer af varer og tjenesteydelser 414.335
Trade payables

Geeld til associerede virksomheder 446
Payables to associates

Anden geeld 196.141
Other payables

Kortfristede geeldsforpligtelser 610.922

Total current liabilities

Galdsforpligtelser i alt 610.922
Total liabilities

Passiver i alt 6.831.863
Total equity and liabilities



Noter

Notes
2022/23
kr.

Personaleomkostninger
Staff costs
Lgnninger 3.741.136
Wages and salaries
Pensioner 72.000
Pensions
Andre omkostninger til social sikring 30.440
Other social security costs

3.843.576
Overfgrt til udviklingsprojekter -1.848.419
Transfer to development costs

1.995.157
Antal heltidsbeskzeftigede personer i gennemsnit 5

Number of fulltime employees on average

Skat af arets resultat
Tax on profit/loss for the year

Arets udskudte skat -848.745
Deferred tax for the year

-848.745

10



Noter

Notes
3 Immaterielle anlaegsaktiver

Intangible assets

Faerdiggjorte Udviklingsproje

udviklingsproje kter under
kter Goodwill udfgrelse
Completed Goodwill Development
development projects in
projects progress

Kostpris 7. september 2022 0 0 0
Cost at 7 September 2022
Tilgang i arets lgb 2.596.690 344.816 1.871.158
Additions for the year
Overfgrsler i arets lgb 1.871.158 0 -1.871.158
Transfers for the year
Kostpris 31. december 2023 4.467.848 344.816 0
Cost at 31 December 2023
Af- og nedskrivninger 7. september 2022 0 0 0
Impairment losses and amortisation at 7 September 2022
Arets afskrivninger 0 31.345 0
Amortisation for the year
Af- og nedskrivninger 31. december 2023 0 31.345 0
Impairment losses and amortisation at 31 December 2023
Regnskabsmaessig vaerdi 31. december 2023 4.467.848 313.471 0

Carrying amount at 31 December 2023

Saerlige forudsaetninger vedrgrende udviklingsprojekter og skatteaktiver
Special assumptions regarding development projects and tax assets

Udviklingsprojekter inkluderer udviklingen af en digital platform, der fungerer som en end-to-end
workflow-Igsning direkte fra patient til laege. Udviklingsprojekter bestar af bade interne
Ipnomkostninger og eksterne omkostninger, der Igbende bliver registeret i selskabets interne
projektmodul. Det er ledelsens forventning at udviklingsprojekter vil skabe vaesentlige

konkurrencefordele og dermed bidrage til en gget aktivitet og fremtidig indtjening for selskabet.
Development projects include the development of a digital platform, which work as an end-to-end workflow-solution
directly from patient to doctor. Development projects consists of both internal wages and external costs, which is
continuously registrered in the companies internal project module. It is the managements expectation that development
projects will create significant competitive advantages and thus contribute to increased activity and future earnings for
the company.

11
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Noter
Notes

Egenkapital
Equity
Virk- Reserve for
somheds- Overkurs ved udviklingsom  Overfgrt
kapital emission kostninger resultat lalt
Share capital ~ Share premium Reserve for Retained Total
account development earnings
expenditure
Egenkapital 7. september 2022 40.000 0 0 0 40.000
Equity at 7 September 2022
Kontant kapitalforhgjelse 19.351 9.128.955 0 0 9.148.306
Cash capital increase
Uddelinger 0 0 0 43.778 43.778
Distributions
Arets resultat 0 0 3.484.921 -6.496.064 -3.011.143
Net profit/loss for the year
Overfgrt fra overkurs ved emission 0 -9.128.955 0 9.128.955 0
Transfer from share premium account
Egenkapital 31. december 2023 59.351 0 3.484.921 2.676.669 6.220.941
Equity at 31 December 2023
Virksomhedskapitalen har udviklet sig saledes:
The share capital has developed as follows:
2022/23
kr.
Virksomhedskapital 7. september 2022 40.000
Share capital at 7 September 2022
Tilgang i aret 19.351
Additions for the year
Virksomhedskapital 59.351

Share capital

Anvendt regnskabspraksis

Accounting policies
Arsrapporten for Miiskin Group ApS for 2022/23
er aflagt i overensstemmelse med

arsregnskabslovens bestemmelser for virksom-
heder i regnskabsklasse B med tilvalg af regler fra
regnskabsklasse C.

The annual report of Miiskin Group ApS for
2022/23 has been prepared in accordance
with the provisions of the Danish Financial
Statements Act applying to enterprises of re-
porting class B, as well as provisions applying
to reporting class C entities.

12



Noter

Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for 2022/23 er aflagt i kr.

Der er ingen sammenligningstal, idet 2022/23 er
selskabets fgrste regnskabsperiode.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veer-
direguleringer af finansielle aktiver og forpligtel-
ser. | resultatopggrelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan ma-
les palideligt.

Ved f@rste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag
af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

The annual report for 2022/23 is presented in
kr.

As 2022/23 is the company's first reporting
period, no comparatives have been presented.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as
described below for each individual accounting
item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

13



Noter

Notes

Anvendt regnskabspraksis

Accounting policies

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkreef-
ter forhold, der eksisterede pa balancedagen.

Resultatopggrelsen

Bruttotab

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttotab er et sammendrag af nettoomsaetning,
endring i lagre af faerdigvarer og varer under
fremstilling samt andre driftsindtaegter med fra-
drag af omkostninger til ravarer og hjelpemateri-
aler og andre eksterne omkostninger.

Nettoomsaetning

Nettoomsaetningen males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter. Alle for-
mer for afgivne rabatter er fratrukket i nettoom-
saetningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

On recognition and measurement, allowance
is made for predictable losses and risks which
occur before the annual report is presented
and which confirm or invalidate matters
existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of
revenue, changes in inventories of finished
goods and work in progress and other
operating income less costs of raw materials
and consumables and other external expenses.

Revenue

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and other
indirect taxes. Revenue is net of all types of
discounts granted.

Other external costs

Other external costs include expenses related
to distribution, sale, advertising,
administration, premises etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,

as well as other social security contributions,
etc. made to the entity's employees.

14



Noter

Notes

Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger af immaterielle anleegsak-
tiver

Af- og nedskrivninger af immaterielle anlaegsakti-
ver indeholder arets af- og nedskrivninger af im-
materielle anlaegsaktiver.

Forsknings- og udviklingsomkostninger

Udviklingsomkostninger omfatter omkostninger
vedrgrende udviklingsprojekter, der ikke opfylder
kriterierne for indregning i balancen, samt af-
skrivninger pa indregnede udviklingsprojekter.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes
i resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, geld og transaktio-
ner i fremmed valuta samt tilleeg og godtggrelse
under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer direkte i
egenkapitalen.

Depreciation, amortisation and impairment
of intangible assets

Depreciation, amortisation and impairment of
intangible assets comprise the vyear's
depreciation, amortisation and impairment of
intangible assets.

Research and development costs

Development costs comprise costs relating to
development projects that do not qualify for
recognition in the balance sheet and
amortisation of recognised development
projects.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses,
liabilities and foreign currency transactions
and surcharges and allowances under the
Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.

15



Noter

Notes

Anvendt regnskabspraksis
Accounting policies

Balancen

Immaterielle anleegsaktiver
Goodwill

Positive forskelsbelgb (goodwill) mellem kostpris
og dagsveerdi af overtagne identificerede aktiver
og forpligtelser, inkl. hensatte forpligtelser til
omstrukturering, indregnes under immaterielle
anlaegsaktiver og afskrives systematisk over re-
sultatopggrelsen efter en individuel vurdering af
den gkonomiske levetid. Goodwill fra erhvervede
virksomheder kan reguleres indtil udgangen af
aret efter anskaffelsen.

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Goodwill afskrives over den vurderede gkono-
miske levetid, der fastlaegges pa baggrund af le-
delsens erfaringer inden for de enkelte forret-
ningsomrader. Goodwill afskrives linezert over af-
skrivningsperioden, der udggr 7 ar. Afskrivnings-
perioden er fastlagt ud fra en vurdering af, at der
er tale om strategisk erhvervede virksomheder
med en steerk markedsposition og langsigtet ind-
tjeningsprofil.

Udviklingsprojekter, patenter og licenser

Udviklingsomkostninger omfatter omkostninger,
der direkte kan henfgres til udviklingsaktiviteter.

Balance sheet

Intangible assets
Goodwill

Any excess of the cost over the fair value of
the identifiable assets and liabilities acquired
(goodwill), including restructuring provisions,
is recognised as intangible assets and
amortised on a systematic basis in the income
statement based on an individual assessment
of the useful life of the asset. Goodwill arising
on acquisition can be restated until the end of
the year after the acquisition.

Acquired goodwill is measured at cost less

accumulated amortisation and impairment
losses.
Goodwill is amortised over the expected

economic life of the asset, measured by
reference to management's experience in the
individual business segments. Goodwill is
amortised on a straight-line basis over the
amortisation period, which is 7 years. The
amortisation period is based on the
assessment that the entities in question are
strategically acquired entities with a strong
market position and a long-term earnings
profile.

Development projects, patents and licences
Development costs comprise costs, that are

directly attributable to the company's
development activities.
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Noter

Notes

Anvendt regnskabspraksis

Accounting policies

Udviklingsprojekter, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede
af- og nedskrivninger.

Efter faerdigggrelsen af udviklingsarbejdet afskri-
ves udviklingsomkostninger linezrt over den vur-
derede gkonomiske brugstid. Afskrivningsperiod-
en udggr saedvanligvis 7 ar.

Kapitalandele i dattervirksomheder
Kapitalandele i dattervirksomheder males til
kostpris. | tilfelde, hvor kostprisen overstiger

genindvindingsvaerdien, nedskrives til denne
lavere veerdi.

Veaerdiforringelse af anlagsaktiver
Den regnskabsmaessige veerdi af immaterielle

vurderes arligt for indikationer pa veerdiforringel-
se, ud over det som udtrykkes ved afskrivning.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.
Likvide beholdninger

Likvide beholdninger omfatter indestaende i pen-
geinstitutter.

Egenkapital

Reserve for udviklingsomkostninger

| reserven indregnes et belgb svarende til aktive-
rede udviklingsomkostninger ekskl. udskudt skat.

Reserven reduceres, i takt med at udviklingsom-
kostninger afskrives.

Developments projects recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

Following the completion of the development
work, development costs are amortised on a
straight-line basis over the estimated useful
life. The amortisation period is usually 7 years.
Investments in subsidiaries

Investment in subsidiaries are measured at

cost. If cost exceeds the recoverable amount,
a write-down is made to this lower value.

Impairment of fixed assets

The carrying amount of intangible assets is
tested annually for impairment, other than
what is reflected through normal amortisation
and depreciation.

Receivables

Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise deposits
at banks.

Equity

Reserve for development costs

An amount corresponding to capitalised
development costs is recognised in the reserve

ex. deferred tax. The reserve is reduced as
development costs are amortised.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat. £ndring i ud-
skudt skat som fglge af @ndringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet forven-
tes at kunne realiseres, enten ved udligning i skat
af fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsveerdi.

Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the
taxable income for previous years and tax paid
on account.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at net
realisable value.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to
crystallise as current tax. Deferred tax
adjustments resulting from changes in tax
rates are recognised in the income statement,
with the exception of items taken directly to
equity.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.
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Geaeldsforpligtelser

Galdsforpligtelser, som omfatter geeld til leve-
randgrer samt anden gaeld, males til amortiseret
kostpris, hvilket seedvanligvis svarer til nominel
veerdi.

Liabilities

Liabilities, which include trade payables and
other payables, are measured at amortised
cost, which is usually equivalent to nominal

value.
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