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Gadem ApS

Ledelsespategning

Statement by the Executive Board on the annual report

Jeg har dags dato aflagt &arsrapporten for
regnskabsdret 01.09.22 - 31.12.23 for Gadem
ApS.

Arsrapporten afleegges i overensstemmelse med

arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31.12.23 og resultatet af
selskabets  aktiviteter  for

01.09.22 - 31.12.23.

regnskabséaret

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redegerelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Brerup, den 29. juli 2024
Brgrup, July 29, 2024

Direktionen
Executive Board

Marinela Drobota

BEIERHOLM

VI SKABER BALANCE

I have on this day presented the annual report
for the financial year 01.09.22 - 31.12.23 for

Gadem ApS.

The annual report is presented in accordance

with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's assets,
liabilities and financial position as at 31.12.23
and of the results of the company's activities for
the financial year 01.09.22 - 31.12.23.

I believe that the management's review includes
a fair review of the matters dealt with in the

management's review.

The annual report is submitted for adoption by

the general meeting.
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Den uafheengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

Til kapitalejeren i Gadem ApS

ERKLARING OM UDVIDET
GENNEMGANG AF ARSREGNSKABET

Manglende konklusion

Vi er blevet valgt med henblik pad at udfere
udvidet gennemgang af arsregnskabet for
Gadem ApS for regnskabsaret 01.09.22 -
31.12.23, der omfatter resultatopgerelse, ba-
lance, egenkapitalopgerelse og noter, herunder
Arsregnskabet

anvendt regnskabspraksis.

udarbejdes efter arsregnskabsloven.

Vi udtrykker ingen konklusion om arsregnska-
bet. P4 grund af betydeligheden af det forhold,
der er beskrevet i afsnittet "Grundlag for
manglende konklusion", har vi ikke veeret i stand
til at opna tilstreekkeligt og egnet bevis, der kan
danne grundlag for en konklusion om &rsregn-

skabet.

Grundlag for manglende konklusion

Vi har pd baggrund af det for os forelagte
materiale ikke veeret i stand til at foretage
kontrol af og finde dokumentation for, at den
udgiftsferte len er fuldsteendig, nejagtig og
opgjort, indeholder
selskabets reelle udgift til len og gager, A-skat,

palidelig og dermed
arbejdsmarkedsbidrag, feriepenge og atp. Pa
den baggrund tager vi forbehold for sterrelsen af
omkostningen til lgnninger indregnet i
t.DKK 7.221,

fuldsteendigheden og

resultatopgerelsen med
veerdieanseettelsen,
tilstedevaerelsen af den i balancen indregnede

geeld vedrerende A-skat, arbejdsmarkedsbidrag
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To the shareholder of Gadem ApS

AUDITORS'S REPORT ON THE
FINANCIAL STATEMENTS

Disclaimer of conclusion

We have been appointed to conduct an
extended review an extended review of the fi-
nancial statements of Gadem ApS for the
01.09.22 - 31.12.23, which

income statement, balance sheet,

financial year
comprise
statement of changes in equity and notes to the
financial statements, including significant
accounting policies. The financial statements
are prepared in accordance with the Danish

Financial Statements Act.

We do not express an conclusion on the ac-
companying financial statements. Because of

the significance of the matters described in the

‘Basis for disclaimer of conclusion’ section of our
report, we have not been able to obtain
sufficient appropriate audit evidence to provide
a basis for a conclusion on an extended review

of these financial statements.

Basis for disclaimer of conclusion

Based on the material presented to us, we have
not been able to carry out checks and find
documentation to confirm that the expensed
salary is complete, accurate, and reliably
calculated, and thus contains the company’s
actual costs for salaries and wages, income tax
(A-skat), labor market contributions (AMBI),
holiday pay, and ATP. On this basis, we reserve
the right to question the size of the salary
expense included in the income statement
amounting to t.DKK 7,221, the wvaluation,
of the debt

included in the balance sheet concerning

completeness, and presence
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og atp pa t.DKK 921, skyldig len pa t.DKK 28 og
feriepengeforpligtelse t.DKK O.

Skatteveerdien af lenudgiften péavirker arets
resultat og egenkapital positivt ved indregning i
arets aktuelle skat med t.DKK 1.589.

Posten pavirker ikke
udskudt skat i

indregning og
veerdiansasttelse af

resultatopgerelsen og balancen.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med  arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigel-

ser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
forhold

vedreorende fortsat drift, hvor dette er relevant,

fortseette driften, at oplyse om

samt at udarbejde arsregnskabet pa grundlag af

regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selska-

bet, indstille driften eller ikke har andet realistisk
alternativ end at gere dette.

Revisors ansvar for den udvidede gennem-
gang af arsregnskabet

Vores ansvar er at udfgre en udvidet gennem-

gang af arsregnskabet i overensstemmelse med
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income tax (A-skat), labor market contributions
(AMBI), and ATP amounting to t.DKK 921,
outstanding salary of t+.DKK 28, and holiday pay
obligation of DKK 0.

The tax value of the salary expense positively
affects the annual result and equity by being
included in the current year's tax with t.DKK
1,589.

The item does not affect the recognition and

valuation of deferred tax in the income

statement and balance sheet.

Management's responsibility for the finan-
cial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to

do so.

Auditor’s responsibilities for the extended
review of the financial statements

Our responsibility is to conduct an extended

review of the financial statements in accordance
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Erhvervsstyrelsens erkleeringsstandard for sma

virksomheder og FSR - danske revisorers
standard om  udvidet gennemgang af
arsregnskaber, der udarbejdes efter

arsregnskabsloven, og at afgive en erklering om
udvidet gennemgang. P& grund af det forhold,
der er beskrevet i afsnittet "Grundlag for
manglende konklusion”, har vi imidlertid ikke
veeret i stand til at opna tilstreekkeligt og egnet
bevis, der kan danne grundlag for en konklusion

om arsregnskabet.

selskabet i
Ethics

Standards Board for Accountants’ internationale

Vi er uafheengige af

overensstemmelse med International
retningslinjer for revisorers etiske adfeerd (IESBA
Code) og de vyderligere etiske krav, der er
gxeldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til
disse krav og IESBA Code.

Udtalelse om ledelsesberetningen

Som det fremgar af afsnittet "Grundlag for
manglende konklusion”, har vi ikke veeret i stand
til at opna tilstreekkeligt og egnet bevis, der kan
danne grundlag for en konklusion om &arsregn-

skabet. Vi afgiver derfor ikke en udtalelse om
ledelsesberetningen.

ERKLARINGER I HENHOLD TIL ANDEN
LOVGIVNING OG @VRIG REGULERING

Overtraedelse af bogferingsloven

Selskabet har ikke overholdt bogferingslovens
krav om, at bogferingen skal tilretteleegges og
udferes rettigdigt og i overensstemmelse med
under

god bogferingsskik hensyn til
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with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR - Danish
Auditors' standard on extended rteview of
financial statements prepared in accordance
with the Danish Financial Statements Act and to
issue an auditor's report on extended review.
However, because of the matters described in
the 'Basis for disclaimer of conclusion' section of
our report, we were not able to obtain sufficient
appropriate evidence to provide a basis for an
conclusion on these financial statements.

We are

independent of the company in

Ethics

Standards Board for Accountants’ International

accordance with the International

Code of Ethics for Professional Accountants
(IESBA Code) and the

requirements applicable in Denmark, and we

additional ethical
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Statement regarding the management’s
review

As described in the ‘Basis for disclaimer of
conclusion’ section of our report, we have not
been able to obtain sufficient appropriate audit
evidence to provide a basis for a conclusion on
these financial statements. We therefore issue
no statement regarding the management’s

review.

REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS

Violation of the Danish Bookkeeping Act

The company has not complied with the
requirements of the accounting law that the
accounting must be organized and carried out
accordance

properly and, in with good



Gadem ApS

Den uafheengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

virksomhedens art og omfang. Ligesom en
beskrivelse af selskabets bogferingsprocedurer
forhold kan veere

ikke foreligger. Begge

ansvarspadragende for ledelsen.

Overtraedelse af skattelovgivningen

Selskabet har ikke i rette tid angivet korrekt A-
skat og arbejdsmarkedsbidrag for medarbejdere

og ledelse til E-indkomst, hvorved ledelsen kan

ifalde ansvar.

Overtraedelse af momslovgivningen

Selskabet har i strid med momsloven ikke i rette
tid indberettet momsangivelser til
Skattestyrelsen, hvorved ledelsen kan ifalde

ansvar.

Efter udleb  er
momsangivelser for perioden den 01.09.22 til og
31.03.24

merveerdiafgiften er betalt.

regnskabsarets samtlige

med den indberettet og

Haderslev, den 29. juli 2024
Haderslev, July 29, 2024

Beierholm

Statsautoriseret Revisionspartnerselskab
CVR-nr. / CVR no. 32 89 54 68

Joan Silberbauer

Statsaut. revisor
State Authorized Public Accountant
MNE-nr. / MNE-no. mne33688
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accounting practice considering the nature and
extent of the business. And a description of the
company’'s accounting procedures is not

available. Both conditions can result in

management incurring liability.

Violation of tax legislation

The company has not reported the correct
income tax and labor market contributions for
employees and management, in E-indkomst, in
due time, which could result in liability for the

management.

Violation of VAT legislation

The company has not reported VAT declarations
to the Tax Agency in due time, in violation of
the VAT law, which could result in liability for

the management.

After the end of the fiscal year, all VAT returns
for the period from 01.09.22 to 31.03.24 have
been reported and the VAT has been paid.
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Ledelsesberetning
Management’s review

Veaesentligste aktiviteter

Selskabets aktiviteter at udeve

virksomhed med handel

bestar i,
og service samt

aktiviteter i tilknytning hertil.

Usikkerhed ved indregning og maling

I arsregnskabet for regnskabsdret 01.09.22 -
31.12.23 er folgende usikkerhed om indregning
og maling veesentlig at bemeerke, idet det har
veesentlig indflydelse pd de i arsregnskabet ind-
regnede, poster i resultatopgerelsen, aktiver og
forpligtelser:

Personaleomkostninger er indregnet jfr. manuelle
opgerelser af udbetalinger i perioden 01.09.2022
- 31.12.2023 til medarbejdere. Det er usikkert,
hvorvidt det indregnede belgb, t.DKK 7.221, er i
overensstemmelse med selskabets reelle udgift,
herunder A-skat,

udgifter til feriepenge,

arbejdsmarkedsbidrag og atp.

Udvikling i aktiviteter og skonomiske
forhold

Resultatopgerelsen for tiden 01.09.22 - 31.12.23
udviser et resultat pa DKK 136.126. Balancen vi-
ser en egenkapital pa DKK 176.126.

BEIERHOLM
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Primary activities

The company's activities consist of carrying out
trade and service activities and activities related

thereto.

Uncertainty concerning recognition and
measurement

In the financial statements for the financial year
01.09.22 - 31.12.23, it is important to note the
following uncertainty with regard to recognition
and measurement, as it has had a significant
influence on the assets and liabilities recognised

in the financial statements:

Personnel costs have been included based on
manual calculations of payments made to
employees during the period from September 1,
2022, to December 31, 2023. It is uncertain
whether the included amount, t.DKK 7,221,
corresponds to the company’s actual expenses,
including holiday pay for employees, income tax
(A-skat), labor market contributions (AMBI), and
ATP.

Development in activities and financial
affairs

The income statement for the period 01.09.22 -
31.12.23 shows a profit of DKK 136,126. The
balance sheet shows equity of DKK 176,126.



Note

Gadem ApS

Resultatopgorelse
Income statement

01.09.22
31.12.23
DKK
Bruttofortjeneste 7.694.884
Gross profit
Personaleomkostninger -7.447.403
Staff costs
Resultat for af- og nedskrivninger 247.481
Profit before depreciation, amortisation, write-downs and impairment losses
Af- og nedskrivninger af materielle anleegsaktiver -20.800
Depreciation and impairments losses of property, plant and equipment
Resultat af primeer drift 226.681
Operating profit
Finansielle indtesegter 8.688
Financial income
Finansielle omkostninger -b3.395
Financial expenses
Resultat for skat 181.974
Profit before tax
Skat af arets resultat -45.848
Tax on profit for the year
Arets resultat 136.126
Profit for the year
Forslag til resultatdisponering
Proposed appropriation account
Overfart resultat 136.126
Retained earnings
I alt 136.126
Total
BeElERHOLM
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Gadem ApS

Balance
Balance sheet

AKTIVER
ASSETS

31.12.23

DKK

Andre anleeg, driftsmateriel og inventar 83.200
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver i alt 83.200
Total property, plant and equipment
Anlaegsaktiver i alt 83.200
Total non-current assets
Tilgodehavender fra salg og tjenesteydelser 624.147
Trade receivables
Tilgodehavender i alt 624.147
Total receivables
Likvide beholdninger 3.662.191
Cash
Omseetningsaktiver i alt 4.286.338
Total current assets
Aktiver i alt 4.369.538

Total assets

BEIERHOLM
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Balance
Balance sheet

PASSIVER
EQUITY AND LIABILITIES

31.12.23

DKK

Selskabskapital 40.000
Contributed capital
Overfort resultat 136.126
Retained earnings
Egenkapital i alt 176.126
Total equity
Hensasttelser til udskudt skat 1.144
Provisions for deferred tax
Hensatte forpligtelser i alt 1.144
Total provisions
Geeld til virksomhedsdeltagere og ledelse 586.700
Payables to owners and management
Langfristede geeldsforpligtelser i alt 586.700
Total long-term payables
Leverandgrer af varer og tjenesteydelser 1.133.338
Trade payables
Geeld til virksomhedsdeltagere og ledelse 456.777
Payables to owners and management
Selskabsskat 44.704
Income taxes
Anden geeld 1.970.749
Other payables
Kortfristede geeldsforpligtelser i alt 3.605.568
Total short-term payables
Geaeldsforpligtelser i alt 4.192.268
Total payables
Passiveri alt 4.369.538

Total equity and liabilities

Eventualforpligtelser
Contingent liabilities
Neertstaende parter
Related parties

BEIERHOLM
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Egenkapitalopgerelse
Statement of changes in equity

Egenkapital

Belgb i DKK Selskabskapital Overfort resultat ialt
Figures in DKK Contributed capital Retained earnings Total equity
Egenkapitalopgerelse for 01.09.22 - 31.12.23
Statement of changes in equity for 01.09.22 - 31.12.23
Indskudskapital i forbindelse med stiftelse 40.000 0 40.000
Capital contributed on establishment
Forslag til resultatdisponering 0 136.126 136.126
Net profit/loss for the year
Saldo pr. 31.12.23 40.000 136.126 176.126
Balance as at 31.12.23
BeEIlERHOLM

VI SKABER BALANCE 13
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Noter
Notes

1. Usikkerhed ved indregning og maling

Uncertainty concerning recognition and measurement

I arsregnskabet for regnskabsaret 01.09.22 -
31.12.23 er folgende usikkerhed om indregning
og maling veesentlig at bemserke, idet det har
haft veesentlig indflydelse pa de i &rsregnskabet

indregnede aktiver og forpligtelser:

t.DKK 7.221, er
manuelle opgerelser af udbetalinger i perioden
01.09.2022 - 31.12.2023 til medarbejdere. Det er

usikkert, hvorvidt det indregnede belgb er i

Lonninger, indregnet jfr.

overensstemmelse med selskabets reelle udgift,

herunder udgifter til feriepenge, A-skat,

arbejdsmarkedsbidrag og atp.

BEIERHOLM
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In the financial statements for the financial year
01.09.22 - 31.12.23, it is important to note the
following uncertainty as regards recognition and
measurement as it has had a significant
influence on the assets and liabilities recognised

in the financial statements:

Wages and salaries, t.DKK 7,221, have been
included based on manual calculations of
payments made to employees during the period
from September 1, 2022, to December 31, 2023.
It is uncertain whether the included amount
corresponds to the company’s actual expenses,
including holiday pay for employees, income tax
(A-skat), labor market contributions (AMBI), and
ATP.

14
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Noter
Notes
01.09.22
31.12.23
DKK
2. Personaleomkostninger
Staff costs
Lonninger 7.221.303
Wages and salaries
Andre omkostninger til social sikring 110.692
Other social security costs
Andre personaleomkostninger 115.408
Other staff costs
[alt 7.447.403
Total
Gennemsnitligt antal beskaeftigede i aret 25

Average number of employees during the year

Der henvises til note 1.

Gennemsnitligt antal beskeeftigede er estimeret i
henhold til udbetalt lan.

3. Langfristede geeldsforpligtelser
Long-term payables

Reference is made to note 1.

Average number of employees are estimated
according to paid salary.

Restgaeld Geeld i alt
efter b ar 31.12.23
Belgb i DKK Outstanding debt Total payables at
Figures in DKK after b years 31.12.23
Geeld til virksomhedsdeltagere og ledelse 0 586.700
Payables to owners and management
Talt 0 586.700
Total
BeElERHOLM
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Noter
Notes

4. Eventualforpligtelser
Contingent liabilities

Andre eventualforpligtelser

Det er usikkert, hvorvidt den udgiftsferte legn
fulde udgift til A-skat,

feriepenge og atp.

indeholder den
arbejdsmarkedsbidrag,
Forpligtelser vedrgrende medarbejdere kan
sdledes veere veesentligt hejere eller lavere end

den i balancen indregne geeld pa t.DKK 949.

Skattestyrelsen har den 13. februar 2024 indkaldt
materiale vedrerende udbetaling af lgnninger til
51 ansatte. Det er pa nuveerende tidspunkt ikke
afklaret, hvorvidt Skattestyrelsens behandling af
gkonomiske

personalesagerne vil have

konsekvenser for selskabet.

5. Neertstdende parter
Related parties

Bestemmende indflydelse
Controlling influence

Other contingent liabilities

It is uncertain whether the recorded wages and
salaries include the full costs for holiday pay for
employees, income tax (A-skat), labor market
contributions (AMBI), and ATP.
Employee-related obligations may thus be
significantly higher or lower than the debt
recognized in the balance sheet amounting to
t.DKK 949.

13. February 2024, the Tax Authority has
summoned materials regarding the payment of
salaries to b1 employees. At this point, it is
unclear whether the Tax Authority’s handling of
have financial

these personnel cases will

consequences for the company.

Grundlag for indflydelse

Basis of influence

Marinela Drobota, Rumeenien

Kapitalejer og direkter
Shareholder and CEO

01.09.22
Transaktioner Relation 31.12.23
Transactions Relation DKK
Direkter og kapitalejers
ejendom.
Foldingbrovej 41, 6650
Leje af fast ejendom Brerup 255.000
Estate rental CEO and shareholder
Direkter og kapitalejers
virksomhed.
SC MDC TREES SRL, Str
Manastirii nr 24 - 26, bl 647
Management fee Sc A Parter Ap 3 lasi 1.359.992

Management fee

Company owned by CEO and
shareholder

BEIERHOLM
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Noter
Notes

6. Anvendt regnskabspraksis
Accounting policies

GENERELT

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven for virksomheder i regnskabs-
klasse B med tilvalg af bestemmelser fra en hgje-

re regnskabsklasse.

Der er ikke angivet sammenligningstal, da der er

tale om selskabets forste regnskabsar.

Generelt om indregning og maling

I resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes, herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
I resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-

ninger.

I balancen indregnes aktiver, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.
Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan ma-
les pdlideligt. Ved ferste indregning males akti-
ver og forpligtelser til kostpris. Efterfelgende ma-
les aktiver og forpligtelser som beskrevet neden-

for for hver enkelt regnskabspost.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer inden
arsrapporten aflsegges, og som be- eller afkraefter

forhold, der eksisterede pa balancedagen.

BEIERHOLM
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GENERAL

The annual report is presented in accordance
with the provisions of the Danish Financial
Statements Act (Arsregnskabs]oven) for

enterprises in reporting class B with application

of provisions for a higher reporting class.

No comparative figures have been provided as

this is the company's first financial year.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of finan-
cial assets and liabilities. All expenses, including
depreciation, amortisation, impairment losses
and write-downs, are also recognised in the in-

come statement.

Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow to the company, and the value of
such assets can be measured reliably. Liabilities
are recognised in the balance sheet when it is
probable that future economic benefits will flow
from the company, and the value of such
liabilities can be measured reliably. On initial
recognition, assets and liabilities are measured
at cost. Subsequently, assets and liabilities are

measured as described for each item below.

On recognition and measurement, account is
taken of foreseeable losses and risks arising
before the date at which the annual report is
presented and proving or disproving matters

arising on or before the balance sheet date.
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6. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

VALUTA

Arsrapporten er aflagt i danske kroner.

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post. Tilgodehavender, gaeldsforpligtelser
og andre monetaere poster i fremmed valuta om-
regnes til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller geeldsforplig-
telsens opstden eller indregning i seneste arsrap-
port indregnes i resultatopgerelsen under finan-
sielle indteegter og omkostninger. Anleegsaktiver
og andre ikke moneteere aktiver, der er erhvervet
i fremmed valuta, omregnes til historiske valuta-

kurser.

RESULTATOPGORELSE

Bruttofortjeneste
Bruttofortjeneste indeholder nettoomseetning og

omkostninger til rdvarer og hjselpematerialer

samt andre eksterne omkostninger.

Nettoomseaetning

Indteegter fra salg af tjenesteydelser indregnes i
resultatopgerelsen i takt med levering af tjene-
steydelserne (leveringsmetoden). Nettoomseet-

ningen males til salgsveerdien af det fastsatte ve-
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CURRENCY

The annual report is presented in Danish kroner
(DKK).

On initial recognition, transactions denominated
in foreign currencies are translated using the
exchange rates applicable at the transaction
date. Exchange rate differences between the
exchange rate applicable at the transaction date
and the exchange rate at the date of payment
are recognised in the income statement as a
financial item. Receivables, payables and other
monetary items denominated in foreign
currencies are translated using the exchange
rates applicable at the balance sheet date. The
difference between the exchange rate applicable
at the balance sheet date and at the date at
which the receivable or payable arose or was
recognised in the latest annual report is
recognised under financial income or expenses
in the income statement. Fixed assets and other
non-monetary assets

acquired in foreign

currencies are translated using historical

exchange rates.

INCOME STATEMENT

Gross profit

Gross profit comprises revenue and raw
materials and consumables and other external

expenses.

Revenue

Income from the sale of services is recognised in
the income statement as delivery takes place
(delivery method). Revenue is measured at the

selling value of the agreed consideration

18
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6. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

derlag ekskl. moms og afgifter opkreevet pa veg-

ne af tredjemand samt med fradrag af rabatter.

Omkostninger til ravarer og hjselpema-
terialer

Omkostninger til rdvarer og hjelpematerialer
omfatter arets forbrug af rdvarer og hjselpemate-
rialer med tilleeg af eventuelle forskydninger i la-

gerbeholdningen, herunder evt. svind.

Under omkostninger til ravarer og hjselpemate-
rialer indregnes tillige nedskrivninger pa lager-
beholdninger af rdvarer og hjeelpematerialer i det
omfang, de ikke overstiger normale nedskrivnin-

ger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg og reklame, admini-
stration, lokaler og tab pa debitorer i det omfang,

de ikke overstiger normale nedskrivninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn, gager samt

gvrige personalerelaterede omkostninger.
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exclusive of VAT and other taxes collected on

behalf of third parties and less discounts.

Costs of raw materials and consumables

Costs of raw materials and consumables
comprise raw materials and consumables used
for the year as well as any changes in

inventories, including any inventory wastage.

Write-downs of inventories of raw materials and
consumables are also recognised under raw
materials and consumables to the extent that

these do not exceed normal write-downs.

Other external expenses

Other external expenses comprise costs relating
to distribution, sales and advertising and
administration, premises and bad debts to the
extent that these do not exceed normal write-

downs.

Staff costs

Staff costs comprise wages and salaries as well

as other staff-related costs.
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6. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Af- og nedskrivninger

Afskrivninger pd materielle anleegsaktiver tilsig-
ter, at der sker systematisk afskrivning over akti-
vernes forventede brugstid. Der foretages line-
aere afskrivninger baseret pa felgende brugstider

og restveerdier:

Depreciation and impairment losses

The depreciation of property, plant and equip-
ment aim at systematic depreciation over the
expected useful lives of the assets. Assets are
depreciated according to the straight-line
method based on the following expected useful

lives and residual values:

Resi-
Brugs- Rest- Useful dual
tid, veerdi life, value
ar DKK year DKK
Andre anleeg, driftsmateriel 5 0 Other plant, fixtures and 5 0
og inventar fittings, tools and
equipment

Afskrivningsgrundlaget er aktivets kostpris fra-
trukket forventet restveerdi ved afsluttet brugs-
tid. Afskrivningsgrundlaget reduceres endvidere
med eventuelle nedskrivninger. Brugstiden og
restveerdien fastsaettes, nar aktivet er klar til
brug, og revurderes arligt.

Nedskrivninger af materielle anleegsaktiver
foretages efter anvendt regnskabspraksis omtalt

i afsnittet "Nedskrivning af anleegsaktiver”.

Andre finansielle poster

Under andre finansielle poster indregnes rente-
indteegter og renteomkostninger, valutakursge-
vinster og -tab ved transaktioner i fremmed valu-

tam.v.

Skat af arets resultat

Arets aktuelle og udskudte skatter indregnes i
resultatopgerelsen som skat af arets resultat

med den del, der kan henfores til drets resultat,
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The basis of depreciation is the cost of the asset
less the expected residual value at the end of the
useful life. Moreover, the basis of depreciation is
reduced by any impairment losses. The useful
life and residual value are determined when the

asset is ready for use and reassessed annually.

Property, plant and equipment are impaired in
accordance with the accounting policies
referred to in the ‘Impairment losses on fixed

assets’ section.

Other net financials

Interest income and interest expenses, foreign
exchange gains and losses on transactions
denominated in foreign currencies etc. are

recognised in other net financials.

Tax on profit/loss for the year

The current and deferred tax for the year is
recognised in the income statement as tax on

the profit/loss for the year with the portion
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6. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

og direkte i egenkapitalen med den del, der kan
henferes til poster indregnet direkte i egenkapi-
talen.

BALANCE

Materielle anlaegsaktiver

Materielle anleegsaktiver omfatter andre anleeg,

driftsmateriel og inventar.

Materielle anleegsaktiver males i balancen til
kostpris med fradrag af akkumulerede af- og

nedskrivninger.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
aktivet er Klar til brug. Renter af 1&n til at finan-

siere fremstillingen indregnes ikke i kostprisen.

Materielle anleegsaktiver afskrives linesert base-
ret pa brugstider og restvaerdier, som fremgar af

afsnittet "Af- og nedskrivninger”.

Gevinster eller tab ved afheendelse af materielle
anleegsaktiver opgeres som forskellen mellem en
eventuel salgspris med fradrag af salgsomkost-
ninger og den regnskabsmeessige veerdi pa
salgstidspunktet fratrukket eventuelle omkost-

ninger til bortskaffelse.

Nedskrivning af anlsegsaktiver

Den regnskabsmaessige veerdi af anleegsaktiver,
der ikke madles til dagsveerdi, vurderes éarligt for
indikationer péd veerdiforringelse ud over det,

som udtrykkes ved afskrivning.
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attributable to the profit/loss for the year, and
directly in equity with the portion attributable to

amounts recognised directly in equity.

BALANCE SHEET

Property, plant and equipment

Property, plant and equipment comprise other

fixtures and fittings, tools and equipment.

Property, plant and equipment are measured in
the balance sheet at cost less accumulated

depreciation and impairment losses.

Cost comprises the purchase price and expenses
resulting directly from the purchase until the
asset is ready for use. Interest on loans arranged

to finance production is not included in the cost.

Property, plant and equipment are depreciated
using the straight-line method based on useful
lives and residual values, which are stated in the

‘Depreciation and impairment losses' section.

Gains and losses on the disposal of property,
plant and equipment are determined as the
difference between the selling price, if any, less
selling costs and the carrying amount at the date

of disposal less any costs of disposal.

Impairment losses on fixed assets

The carrying amount of fixed assets which are
not measured at fair value is assessed annually
for indications of impairment over and above

what is reflected in depreciation.
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Hvis selskabets realiserede afkast af et aktiv eller
en gruppe af aktiver er lavere end forventet, an-

ses dette som en indikation pa veerdiforringelse.

Foreligger der indikationer pd veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv

henholdsvis hver gruppe af aktiver.

Der foretages nedskrivning til genindvindings-
veerdien, hvis denne er lavere end den regn-

skabsmeessige veerdi.

Som genindvindingsveerdi anvendes den hgjeste
veerdi af nettosalgspris og kapitalveerdi. Kapital-
veerdien opgeres som nutidsveerdien af de for-
ventede nettopengestrgmme fra anvendelsen af
aktivet eller aktivgruppen samt forventede net-
topengestrgmme ved salg af aktivet eller aktiv-

gruppen efter endt brugstid.

Nedskrivninger tilbageferes, nar begrundelsen

for nedskrivningen ikke leengere bestar.

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris,
hvilket seedvanligvis svarer til palydende veerdi
med fradrag af nedskrivninger til imgdegéaelse af
tab.

Nedskrivninger til imedegaelse af tab opgeres pa
grundlag af en individuel vurdering af de enkelte
tilgodehavender, nar der pa individuelt niveau
foreligger en objektiv indikation p4, at et tilgode-

havende er veerdiforringet.

Likvide beholdninger

Likvide beholdninger omfatter indestdende pa

bankkonti samt kontante beholdninger.
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If the company's realised return on an asset or a
group of assets is lower than expected, this is

considered an indication of impairment.

If there are indications of impairment, an
impairment test is conducted of individual

assets or groups of assets.

The assets or groups of assets are impaired to
the lower of recoverable amount and carrying

amount.

The higher of net selling price and value in use
is used as the recoverable amount. The value in
use is determined as the present value of
expected net cash flows from the use of the
asset or group of assets as well as expected net
cash flows from the sale of the asset or group of
assets after the expiry of their useful lives.

Impairment losses are reversed when the

reasons for the impairment no longer exist.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value,

less write-downs for bad debts.

Write-downs for bad debts are determined based
on an individual assessment of each receivable if
there is no objective evidence of individual

impairment of a receivable.

Cash

Cash includes deposits in bank accounts as well

as operating cash.
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Aktuelle og udskudte skatter

Skyldig og tilgodehavende aktuel skat indregnes
i balancen som beregnet skat af arets skatteplig-
tige indkomst, reguleret for betalte acontoskat-

ter.

Udskudte skatteforpligtelser og udskudte skatte-
aktiver beregnes af alle midlertidige forskelle
mellem regnskabsmaessige og skattemaessige
veerdier af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedregrende skattemeessigt ikke afskrivningsbe-
rettiget goodwill samt andre poster, hvor midler-
tidige forskelle, bortset fra virksomhedsoverta-
gelser, er opstdet pa anskaffelsestidspunktet
uden at have effekt pa resultat eller skattepligtig
indkomst. I de tilfeelde, hvor opgerelse af skatte-
veerdien kan foretages efter forskellige beskat-
ningsregler, males udskudt skat pa grundlag af
den af ledelsen planlagte anvendelse af aktivet

henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver indregnes med den veaer-
di, de efter vurdering forventes at kunne realise-
res til ved modregning i udskudte skatteforplig-
telser eller ved udligning i skat af fremtidig ind-

tjening.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, ndr den udskudte

skat forventes udlgst som aktuel skat.

Geaeldsforpligtelser

Langfristede geeldsforpligtelser males til kostpris
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Current and deferred tax

Current tax payable and receivable is recognised
in the balance sheet as tax computed on the
basis of the taxable income for the year, adjusted

for tax paid on account.

Deferred tax liabilities and tax assets are
recognised on the basis of all temporary
differences between the carrying amounts and
tax bases of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is non-
amortisable for tax purposes and other items
where

temporary differences, except for

acquisitions, have arisen at the date of
acquisition without affecting the net profit or
loss for the year or the taxable income. In cases
where the tax value can be determined
according to different taxation rules, deferred tax
is measured on the basis of management's
intended use of the asset or settlement of the
liability.

Deferred tax assets are recognised, following an
assessment, at the expected realisable value
through offsetting against deferred tax liabilities

or elimination in tax on future earnings.

Deferred tax is measured on the basis of the tax
rules and at the tax rates which, according to
the legislation in force at the balance sheet date,
will be applicable when the deferred tax is

expected to crystallise as current tax.

Payables

Long-term payables are measured at cost at the
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pa tidspunktet for stiftelse af geeldsforholdet (1&n-
optagelsen). Gaeldsforpligtelserne méales herefter
til amortiseret kostpris, hvor kurstab og ldneom-
kostninger indregnes i resultatopgerelsen som
en finansiel omkostning over lgbetiden pa
grundlag af den beregnede, effektive rente pa

tidspunktet for stiftelse af gaeldsforholdet.

Kortfristede finansielle gaeldsforpligtelser males
til amortiseret kostpris, hvilket normalt svarer til
geeldens pélydende veaerdi. Qvrige kortfristede
geeldsforpligtelser males til nettorealisationsveer-
di.
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time of contracting such liabilities (raising of the
loan). The payables are subsequently measured
at amortised cost where capital losses and loan
expenses are recognised in the income
statement as a financial expense over the term
of the payable on the basis of the calculated
effective interest rate in force at the time of

contracting the liability.

Short-term financial payables are measured at
amortised cost, normally corresponding to the
nominal value of such payables. Other short-
term payables are measured at net realisable

value.
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