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Colgate-Palmolive A/S 

Independent Auditor's Report 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

• Conclude on the appropriateness of Management's use of the going concern basis of accounting in preparing
the financial statements and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

Hellerup, June 28 2024 
PricewaterhouseCoopers 
Statsautoriseret Revisionspartnerselskab 
CVR No 33 77 12 31

Flemming Eghoff 
State Authorised Public Accountant 
mne30221 

- 5 -

Lone Vindbjerg Larsen 
State Authorised Public Accountant 
mne34548 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature 
service <penneo@penneo.com>. Dette er din garanti for, at indholdet af 
dokumentet er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indlejret i 
dokumentet ved at anvende Penneos validator på følgende websted: https://
penneo.com/validator

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker 
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

Flemming Vang Eghoff
Statsautoriseret revisor
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