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Colgate-Palmolive A/S 

Independent Auditor's Report 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

• Conclude on the appropriateness of Management's use of the going concern basis of accounting in preparing
the financial statements and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

Hellerup, June 28 2024 
PricewaterhouseCoopers 
Statsautoriseret Revisionspartnerselskab 
CVR No 33 77 12 31

Flemming Eghoff 
State Authorised Public Accountant 
mne30221 

- 5 -

Lone Vindbjerg Larsen 
State Authorised Public Accountant 
mne34548 
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Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature 
service <penneo@penneo.com>. Dette er din garanti for, at indholdet af 
dokumentet er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indlejret i 
dokumentet ved at anvende Penneos validator på følgende websted: https://
penneo.com/validator

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker 
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

Flemming Vang Eghoff
Statsautoriseret revisor
På vegne af: PricewaterhouseCoopers Statsautoriseret…
Serienummer: bedc9261-bfe9-4ce4-8bfe-bf7beff01816
IP: 83.136.xxx.xxx
2024-06-28 12:59:35 UTC

Lone Vindbjerg Larsen
PRICEWATERHOUSECOOPERS STATSAUTORISERET
REVISIONSPARTNERSELSKAB CVR: 33771231
Statsautoriseret revisor
På vegne af: Pricewaterhousecoopers Statsautoriseret…
Serienummer: 0038ac2d-58fa-446d-935a-adfc6722c758
IP: 83.136.xxx.xxx
2024-07-01 00:01:11 UTC

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 6
ZS

PM
-B

JP
O

D
-3

D
M

EG
-J

7E
54

-3
LE

LT
-4

O
KQ

5



         oicGFaLZarpkhyronUM+n0joJ985wQTWGKJm1lYw6Qo=   dG/3VUSesDHtp6AmSWOaMEeHSb6GBUVHkWlkvAEazt4=      AQAB           2024-06-28T12:59:32.668Z     DOEOjJvp+llAy65INBcQDFaaMvVf4YiYhNcv6wEOrzA=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1414886883848285080019908173120033988293909762355        



            
                
            
            DK01 Financial statements 2023 signed (1)
            6ZSPM-BJPOD-3DMEG-J7E54-3LELT-4OKQ5
            SHA-256
            014dce66b53f7d1f129296b8026b797313451544fab214784630398c6c9f7386
            
                                    
                                                    PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         CC6dWRvHMYQ86XKIG4hNdAeVjEkwWwx1AEf2KxW20gg=   QGlZK+9K4k/3XLgi1IbrQOdrOmvQGEwoobORnnzkXxY=      AQAB           2024-07-01T00:01:08.696Z     NphhYI8MbCqeYG0wDr6kg8eg66dZFleHLpBB53XGt4M=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1358021464267563194648680257389126254875900185402        



            
                
            
            DK01 Financial statements 2023 signed (1)
            6ZSPM-BJPOD-3DMEG-J7E54-3LELT-4OKQ5
            SHA-256
            014dce66b53f7d1f129296b8026b797313451544fab214784630398c6c9f7386
            
                                    
                                                    Pricewaterhousecoopers Statsautoriseret Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
{"documentKey":"6ZSPM-BJPOD-3DMEG-J7E54-3LELT-4OKQ5","version":"1.2","signatures":[{"signTime":"2024-06-28T12:59:35Z","ip":"83.136.xxx.xxx","signedDataFile":"3fe559c273f6e097.xml","signerSerial":"bedc9261-bfe9-4ce4-8bfe-bf7beff01816","type":"penneo","signerName":"Flemming Vang Eghoff","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"PricewaterhouseCoopers Statsautoriseret\u2026"}],"dataFile":"3fade36559abe7a0.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"014dce66b53f7d1f129296b8026b797313451544fab214784630398c6c9f7386","key":"6ZSPM-BJPOD-3DMEG-J7E54-3LELT-4OKQ5","algorithm":"SHA-256"}]},{"signTime":"2024-07-01T00:01:11Z","ip":"83.136.xxx.xxx","signedDataFile":"3f69b8d5fb9f5a00.xml","signerSerial":"0038ac2d-58fa-446d-935a-adfc6722c758","type":"penneo","signerName":"Lone Vindbjerg Larsen","subtype":"mitid.dk","organization":{"identifier":"33771231","name":"PRICEWATERHOUSECOOPERS STATSAUTORISERET REVISIONSPARTNERSELSKAB","identifierType":"CVR"},"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"Pricewaterhousecoopers Statsautoriseret\u2026"}],"dataFile":"3fd1dd085e9be010.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"014dce66b53f7d1f129296b8026b797313451544fab214784630398c6c9f7386","key":"6ZSPM-BJPOD-3DMEG-J7E54-3LELT-4OKQ5","algorithm":"SHA-256"}]}]}


 ========================= ======================= ================= ========================================================================================================= 
  Time                      Name                    IP                Activity                                                                                                 
 ========================= ======================= ================= ========================================================================================================= 
  2024-06-28 12:52:19 UTC   Byron Eriksen           83.136.xxx.xxx    The document was created                                                                                 
  2024-06-28 12:52:20 UTC   Byron Eriksen           83.136.xxx.xxx    A signing link was activated for "Lone Vindbjerg Larsen"                                                 
  2024-06-28 12:52:20 UTC   Byron Eriksen           83.136.xxx.xxx    A signing link was activated for "Flemming Vang Eghoff"                                                  
  2024-06-28 12:52:21 UTC   Byron Eriksen           xxx.xxx.xxx.xxx   A signing request email was sent to "Lone Vindbjerg Larsen" at "lone.vindbjerg.larsen@pwc.com"           
  2024-06-28 12:52:22 UTC   Byron Eriksen           xxx.xxx.xxx.xxx   A signing request email was sent to "Flemming Vang Eghoff" at "flemming.eghoff@pwc.com"                  
  2024-06-28 12:53:03 UTC   Flemming Vang Eghoff    66.249.xxx.xxx    The signing request email was opened by the signer                                                       
  2024-06-28 12:55:21 UTC   Penneo system           83.136.xxx.xxx    The document was viewed                                                                                  
  2024-06-28 12:55:21 UTC   Flemming Vang Eghoff    83.136.xxx.xxx    The document was viewed by the signer                                                                    
  2024-06-28 12:58:53 UTC   Penneo system           83.136.xxx.xxx    The document was viewed                                                                                  
  2024-06-28 12:58:53 UTC   Flemming Vang Eghoff    83.136.xxx.xxx    The document was viewed by the signer                                                                    
  2024-06-28 12:58:56 UTC   Penneo system           83.136.xxx.xxx    The document was viewed                                                                                  
  2024-06-28 12:59:27 UTC   Penneo system           83.136.xxx.xxx    The document was viewed                                                                                  
  2024-06-28 12:59:27 UTC   Flemming Vang Eghoff    83.136.xxx.xxx    The document was viewed by the signer                                                                    
  2024-06-28 12:59:28 UTC   Penneo system           83.136.xxx.xxx    The document was viewed                                                                                  
  2024-06-28 12:59:35 UTC   Flemming Vang Eghoff    83.136.xxx.xxx    The signer signed the document as statsautoriseret revisor                                               
  2024-06-28 14:22:35 UTC   Lone Vindbjerg Larsen   104.28.xxx.xxx    The signing request email was opened by the signer                                                       
  2024-06-28 14:28:12 UTC   Lone Vindbjerg Larsen   142.250.xxx.xxx   The signing request email was opened by the signer                                                       
  2024-06-29 13:14:10 UTC   Penneo system           xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Lone Vindbjerg Larsen" at "lone.vindbjerg.larsen@pwc.com"  
  2024-06-29 13:17:01 UTC   Lone Vindbjerg Larsen   104.28.xxx.xxx    The signing request email was opened by the signer                                                       
  2024-06-29 13:17:06 UTC   Lone Vindbjerg Larsen   66.102.xxx.xxx    The signing request email was opened by the signer                                                       
  2024-06-30 13:31:07 UTC   Penneo system           xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Lone Vindbjerg Larsen" at "lone.vindbjerg.larsen@pwc.com"  
  2024-06-30 13:32:50 UTC   Lone Vindbjerg Larsen   66.102.xxx.xxx    The signing request email was opened by the signer                                                       
  2024-07-01 00:00:25 UTC   Lone Vindbjerg Larsen   66.102.xxx.xxx    The signing request email was opened by the signer                                                       
  2024-07-01 00:00:30 UTC   Penneo system           83.136.xxx.xxx    The document was viewed                                                                                  
  2024-07-01 00:00:30 UTC   Lone Vindbjerg Larsen   83.136.xxx.xxx    The document was viewed by the signer                                                                    
  2024-07-01 00:01:04 UTC   Penneo system           83.136.xxx.xxx    The document was viewed                                                                                  
  2024-07-01 00:01:04 UTC   Lone Vindbjerg Larsen   83.136.xxx.xxx    The document was viewed by the signer                                                                    
  2024-07-01 00:01:05 UTC   Penneo system           83.136.xxx.xxx    The document was viewed                                                                                  
  2024-07-01 00:01:11 UTC   Penneo system           83.136.xxx.xxx    The document signing process was completed                                                               
  2024-07-01 00:01:12 UTC   Lone Vindbjerg Larsen   83.136.xxx.xxx    The signer signed the document as statsautoriseret revisor                                               
 ========================= ======================= ================= ========================================================================================================= 


		2024-07-01T00:02:04+0000
	Original document certified by Penneo




