Colgate-Palmolive A/S

Bredevej 24
2830 Virum

CVR-no. 43418114

Annual report for 2021

82, annual report

The Annual General Meeting adopted the annual report on lune 29 2022

dprFrs,

Chairma{ of the Gener:{Meeting
Cristiane Marti







Colgate-Palmolive AfS

Management’s Statement

The Executive Board and Board of Directors have today considered and adopted the Annual Report of
Colgate-Palmolive A/S for the financial year 1 January — 31 December 2021,

The Annual Report is prepared in accordance with the Danish Financial Statements Act.

In our epinion, the Financial Statements give a true and fair view of the financial position at 31 December 2021 of
the Company and of the results of the Company for 2021.

In our opinion, Management's Review includes a true and falr account of the development in the operations and
financial circumstances of the Company.

We recommend that the Annual Report be adopted at the Annual General Meeting,
Virum, Juna 29 2022
Executive Board

Crf;ane Martini

General Manag

Board of Directors
+
Paolo Rossetto Charalabos Klados Cristiane Martini
{Chairman %
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Rita Skanstrgm Berit Mortensen
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Management’s Statement

The Executive Board and Board of Directors have today considered and adopted the Annual Report of
Colgate-Paimolive AfS for the financial year 1 lanuary — 31 December 2021.

The Annual Report is prapared in accordance with the Danish Financial Statements Act.

In eur opinion, the Financial Statements give a true and fair view of the financia$ position at 31 December 2021 of
the Company and of the results of the Company for 2021,

In our opinion, Management’s Review Includes 3 true and Fair account of the development in the operations and
financial circumstances af the Company.

We recommend that the Annual Report be adopted at the Annual General Meeting.
Virum, June 29 2022
Executive Board
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General Manager
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Paolo Rossetto Charalabos Klados Cristiane Mariini
Chairman
Rita Skanstrgm Berit Mortensen
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Meregamal e reviny

Enfsumests! Miry

Colpate-Palmoive’s Impoct vi the cavicenment 1 melhly Wireugh preducton and distribition of produpts,

T Comjzany e cart'clpiteg 1 end hes Implaviansed Solgate-Pelmulting’s glolial anviroameirial pefides wheh
S oung In Tolgate-PRimaive’s O54 o 2001 from page S and B2 okt

hepsyfaviw.celpatapalmotive com/oontant/oamfep-sites/corporate/corpanata/domme/adi/susainatditty/colas
tenstmobvesont 'mablliyandosock Mmpest crpont-2001 p 44

For archivad reports we refor the Company’s homapsge of at:

sz soigstapalmsiveconfinunia tine R Ny et inel v anenig s aantaeverasnte o is-and-dow
nicads
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Coipate Pulmolive AfS

Aaeting folees

sl ol edleg
Cost of sales Mrdudes the consuraption of goods. The cost price retlects the tutal value of the consamed goods,

Blgeihation aperies
pistrbution expensas include salary to sules and dlstibution pereonnel and rolutod axpeises as well 35 car
@ponies and dapraciations e,

Admiirredvs oxpansss
Adinlndstraive experses Indlude exprnsas to management, adminbstralive porsonng, office sxperises,
deproalations uin,

Amortiration, doprecition und knpairment fossas
Dapradetions und write offs of tangibla ard Intanglbie agots s Based on astioigh-line basts over the eigeited
sary'=e e oi tha easels ohch vro acted to ku:

Senvics lva Serap valun

Goodw!i 20 yoars o%
Properiy, plant and suie et 2 0rers b

Losses and galns whan seling tanglble and lntenyibie ssssts Js meesurad a3 the differenca batwaen sulss price,
with defuzton of 2a'=s cost and tho recognizad walua of the noint of salas, and i racogniced In the net resuts
aithor b2 Dielstan enpantesor Adnialsteliin spatee

Sividonds front stbsidiartios whe retusidosd av locoms ' e Incore statement whaa zdogtnd ot tha Generst
Heslirg ot hasubslticy,

e francal nsoma wnd Expadins
Tralel Insorss 5o mnnesa hlude Indperss, poniad and UtreeTad forpign cxEhangs oa'h ani lasses 2l
ghuipes and relunds on s peid o) ascount,

'k At profiefisss Vom ordnery activias

Tan oA PSRN e Trom ornery 2ctvitiey, which Orlind s Soth el A et suma it ysarahenges ndefapenl
tax, Is charged o income statamant, with the shora that can be cantributed ta cirrant yoar net Incoie und to
equity with the share that o be contiibuted to charges thurged dinsctly to squity,

Chenges 'n duforrad ta dus to change In tax 12t0e are chil/ged 2o lnsome statomant,

“he Compery 'z7ointly toced with Vs 28t Nut-tion Denmerk ApS, Farelss subldhedes u ot lndisdad B tha
Jalnty testian,

Colzabe-Palmolive AlS ls the adrninistrative company for the Joint axation, The combined Danksh tax for tha foint
texnd sampectos fs peld by Zolgate timalive NS

The combinzd tax feor tae Jolst taxation with | 10fs Pet Nutrition Dusmark ApS fsallocsted to botl proft and

lagzan siocrdlig =5 the sarmpanies’ tueibla Iheame. The Jointly taves oorrpardes o purt of the oneunolt v
sMeme
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Accounting Pollcles

Sxrrertd 2av iy igety s Valalitias
Provistan for difarmed taxes Includas & tomporary &ffermices betwaen the aocounilag and tustion testnet of
as<ets and fabllltles, ¥

Deferacd tx nsacts are inassuisd t tho vatueat which tha asiet 1t epenad o be raalived, oithar by sifseterg
ngoinst tax on futuza eamirgs or by offseitlg syt deferrad tat blities.

The Incorme tox Bxpance and ®ha provisiun for Zefeired taves ars bused on (s actuld and futurs tas rites fo effut,
Ir the countrfes where the legal entitlos are dervddlad,

Curvont tex fakiities and current tax receivable ure racogniaog [n the balante sheet 25 celulstod tax on the
taxzbla Income adiustad oy tex on previvvs years' taaable ineome az well 23 For taxes paid on sccount.

Contingant aussts end [abilicles
Continzent nevets wid labUifos #m not racogrizad in the batance sheatbus wluded only In the notes.
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Colgate-Palmolive A7/S

Equity December 31
DKK 1,000

Equity

Equity as of January 1 2021

Net Income for the year
Reserva for Incantive
programs

Extranrdinary dividend to
shareholders

Pald out d'vidend

Equlty ws of Pecambar 31
2021

Share capital

82,000

B2, 000

Aeserve for
compensation
programs

545

626

1,171

There has been no change in share capital for the last 5 years.

The share capital consists of 820,000 shares valued DKK 100.
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Retalned
eamings

5,887
28,977

-27,000

9,864

Proposed
dividend for the
year
10,000
20,000
27,0C0
~37,000
20,000

I mlt

949,432
43,577
626

-37,000
113,085
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7. Pmpayments
Prspayments nanelss of srenchd ooty for laumange, sibacd ptions o4 dvertishng costs.

2, Dedarrad tax asiat
Coriits oy of te an om0 prap eI e prapaty plent and agtomant: ASAhu somuars i 2 aenfr =ey
company we apuct 1o be nble o 1Alioe e tax aseat In near future,

Dalsrel tay passt haglinng of yeer | @2
Change In bix on machinety and equipment 12 36
Chureys In s on Incentiva plan raservas a1 385
Chsa in s oy ohhsr o oirves 2 ) 17
Cureying amount end of yaor i _ @2 558

4. Al leted antitles and owresshlp
Colgate-Peimolive SA., France, 100% share ownership,

steanPainaive Compsny, New (0 USA, Llinste sun.an,
Tha Ainual repoit Zor the gresp cen ba found on the Covitny’s Forwopase vf ot
Kitpeyimvestonsolgatepeimaltive.com iiinsedl s nformation/arul raports
0. Transartyre o't oMlijcead antitias
The tnsactions to dmd Trom sfilistad antities consiat o7 sost of guods soif #nd mrerketlig Thancld 2nd mansge mant
sarvicey, Al uansacdons between sfiiliated entitlas havw beoa condustad on an sy’ length basts,
11, Contingont Assets, Uabllitins and other Anuncla) collyations
Rzde! agreomants cod oo
Tha Company has engeged in opsrstionsi iaasing contracts with expliy Sates up to 50 month with < tutel Sabllity ot a7,
2,800k (2020 k. 3,537), whareos k. 1,202 k(2020 ¥, 1360)) (s due in 2022,

The Sa:nsieny e lpaze sordracts Sor st S sagleyditor o & Mamsith with = tote! Uehly o bk 1 S0k (B2 b,

3,240%), whercas ke, 1,54/k [2020: kr, 3,009k} Is dus In 2022,

Somtgarnt LahPlles

Tha Cmpeny s tha sdrdikasaiton compary ol d Darleh Joint testiun, The sompany s jolnty and severally liabla as of
the firanchal yoar 2013 with tha othar jointly taked companles for the total corporation 1ex 2nd any obligation to
withirald toi St ssires on brsyreste, roya’das zind &'t s fur all futaly teesd cor-panien



Colgate-Palmolive A/S

Notes
DKK 1,000 2021

12. Subsequent events

2020

There have been na signlificant events subsequent to year-end, which can materially impact the evaluation of the

Company’s financial posttion.

13. Statement of profit distribution

Proposed dividend 20,000 10,000
Extraordinary dividend distrlbuted I the financlal year 27,000 0
Extraotdinary dividend pald tn the financial year -27,000 0
Retalned earnings 29977 3,768

49,977 13,768
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