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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabsaret 20. juni -
31. december 2022 for Infracko Holding ApS.

Arsrapporten afleegges i overensstemmelse
med &rsregnskabsloven.

Det er min opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2022 og resultatet af selskabets aktiviteter for
regnskabséret 20. juni - 31. december 2022.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Aalborg, den 28. juni 2023
Aalborg, 28 June 2023

Direktion
Executive board

Yves Kristensen

direktor
director

The executive board has today discussed and
approved the annual report of Infracko
Holding ApS for the financial year 20 June -
31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2022 and of the
results of the company's operations for the
financial year 20 June - 31 December 2022.

In my opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.



Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i Infracko Holding ApS
Konklusion

V1 har udfert udvidet gennemgang af arsregn-
skabet for Infracko Holding ApS for regn-
skabsaret 20. juni - 31. december 2022, der
omfatter anvendt regnskabspraksis, resultatop-
gorelse, balance, egenkapitalopgerelse og no-
ter. Arsregnskabet udarbejdes efter &rsregn-
skabsloven.

Baseret pd det udferte arbejde er det vor
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt
af resultatet af selskabets aktiviteter for
regnskabsédret 20. juni - 31. december 2022 1
overensstemmelse med arsregnskabsloven.

To the shareholder of Infracko Holding ApS

Opinion

We have performed extended review of the
financial statements of Infracko Holding ApS
for the financial year 20 June - 31 December
2022, which comprise a summary of
significant  accounting policies, income
statement, balance sheet, statement of changes
in equity and notes. The financial statements
are prepared under the Danish Financial
Statements Act.

Based on the performed work it is our opinion,
that the financial statements give a true and
fair view of the company's financial position at
31 December 2022 and of the results of the
company's operations for the financial year 20
June - 31 December 2022 in accordance with
the Danish Financial Statements Act.



Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vor udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklae-
ringsstandard for smé virksomheder og FSR -
danske revisorers standard om udvidet gen-
nemgang af arsregnskaber, der udarbejdes efter
arsregnskabsloven. Vort ansvar ifelge disse
standarder og krav er nermere beskrevet i af-
snittet “Revisors ansvar for den udvidede gen-
nemgang af arsregnskabet”. Vi er uathengige
af selskabet 1 overensstemmelse med
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adferd (IESBA Code) og de
yderligere etiske krav, der er geldende 1 Dan-
mark, ligesom vi har opfyldt vore ovrige etiske
forpligtelser 1 henhold til disse krav og IESBA
Code. Det er vor opfattelse, at det opnaede be-
vis er tilstrekkeligt og egnet som grundlag for
vor konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et drsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Basis for Opinion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on auditor's report for
small enterprises and FSR - danish auditors'
standard on extended review of financial
statements in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are
further  described in the  “Auditor's
responsibilities for the extended review of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board
for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other
ethical responsibilities in accordance with
these requirements and IESBA Code. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.



Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften, at oplyse om forhold vedrer-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde é&rsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har and-
et realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede
gennemgang af arsregnskabet

Vort ansvar er at udtrykke en konklusion om
arsregnskabet. Dette krever, at vi planlegger
og udferer handlinger med henblik pa at opna
begraenset sikkerhed for vor konklusion om
arsregnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik
pa at opnd yderligere sikkerhed for vor konklu-
sion.

En udvidet gennemgang omfatter handlinger,
der primert bestdr af foresporgsler til ledelsen
og, hvor det er hensigtsmassigt, andre 1 virk-
somheden, analytiske handlinger og de speci-
fikt kraevede supplerende handlinger samt vur-
dering af det opndede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en re-
vision, og vi udtrykker derfor ingen revisions-
konklusion om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om &rsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibility for the extended
review of the financial statements

Our responsibility is to express a conclusion
on the accompanying financial statements.
This requires us to perform procedures in order
to obtain limited assurance for our conclusion
on these financial statements, and in addition
perform specifically required supplementary
procedures in order to obtain additional
assurance for our conclusion.

An extended review of financial statements
includes procedures primarily consisting of
making inquiries of management and others
within the entity, as appropriate, applying
analytical procedures and the specifically
required supplementary procedures, and
evaluating the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit and accordingly we do not express an
audit opinion on these financial statements.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion
thereon.



Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

I tilknytning til vor udvidede gennemgang af
arsregnskabet er det vort ansvar at lese ledel-
sesberetningen og i1 den forbindelse overveje,
om ledelsesberetningen er vasentligt inkonsi-
stent med arsregnskabet eller vor viden opnaet
ved den udvidede gennemgang eller pa anden
made synes at indeholde vasentlig fejlinfor-
mation.

Vort ansvar er derudover at overveje, om led-
elsesberetningen indeholder krevede oplys-
ninger 1 henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vor opfat-
telse, at ledelsesberetningen er 1 overensstem-
melse med arsregnskabet og er udarbejdet i
overensstemmelse med Aarsregnskabslovens
krav. Vi har ikke fundet vasentlig fejlinforma-
tion 1 ledelsesberetningen.

Logster, den 28. juni 2023
Logstor, 28 June 2023

Danrevi Logstor
Statsautoriseret revisionsvirksomhed

CVR-nr. 27 1256 11
CVRno. 27 12 56 11

Tom Cortsen
Statsautoriseret revisor

MNE-nr. mne40065
MNE no. mne40065

In connection with our extended review of the
financial statements, our responsibility is to
read management's review and, in doing so,
consider whether management's review 1is
materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that management's review 1is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's
review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at eje kapitalandele 1
andre selskaber, investering og anden 1
forbindelse hermed stdende virksomhed.

Udviklingen i aktiviteter og ekonomiske
forhold

Selskabets resultatopgerelse for 2022 udviser
et overskud pd kr. 630.377, og selskabets
balance pr. 31. december 2022 udviser en
egenkapital pa kr. 642.877.

Betydningsfulde haendelser, som er
indtruffet efter regnskabsérets afslutning
Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vesentligt vil kunne
pavirke selskabets finansielle stilling.

Business review

The company's purpose is to own capital
shares in other companies, investment and
other related activities.

Financial review

The company's income statement for the year
ended 31 December 2022 shows a profit of kr.
630.377, and the balance sheet at 31 December
2022 shows equity of kr. 642.877.

Significant events occurring after the end of
the financial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Infracko Holding ApS for
2022 er aflagt 1 overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
vitksomheder med tilvalg af regler fra
regnskabsklasse C.

Den anvendte regnskabspraksis er ueendret i
forhold til sidste ar.

Arsrapporten for 2022 er aflagt i kr.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtaegter 1 takt
med, at de indtjenes. Herudover indregnes
verdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes 1 balancen, ndr det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i1 balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
males pélideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lebetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belob.

The annual report of Infracko Holding ApS for
2022 has been prepared in accordance with the
provisions of the Danish Financial Statements
Act applying to class B entities, as well as
provisions applying to reporting class C
entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2022 is presented in kr.

Basis of recognition and measurement

Income i1s recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pa balanceda-
gen.

Resultatopgorelsen
Bruttotab

Selskabet anvender bestemmelsen 1 &rsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttotab er et sammendrag af nettoomsaet-
ning, @&ndring i lagre af ferdigvarer og varer
under fremstilling samt andre driftsindtegter
med fradrag af omkostninger til rdvarer og
hjelpematerialer og andre eksterne omkostnin-
ger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til administration mv.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indreg-
nes 1 resultatopgerelsen med de beleb, der ved-
rorer regnskabsdret. Finansielle poster omfatter
renteindtaegter og -omkostninger, samt tilleg
og godtgerelse under acontoskatteordningen
mv.

Indtaegter af kapitalandele i dattervirk-
somheder og kapitalinteresser

I virksomhedens resultatopgerelse indregnes
den forholdsmassige andel af de enkelte dat-
tervirksomheders resultat efter skat efter fuld
eliminering af intern avance/tab.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Other external expenses

Other external expenses include expenses
related to administration, etc.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses, and
surcharges and allowances under the Danish
Tax Prepayment Scheme, etc.

Income from investments in subsidiaries
and participating interests

The proportionate share of the profit/loss
for the year of subsidiaries is recognised in
the company's income statement after full
elimination of intra-group profits/losses.



Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Virksomheden er omfattet af de danske regler
om tvungen sambeskatning af koncernens dan-
ske dattervirksomheder. Dattervirksomheder
indgar 1 sambeskatningen fra det tidspunkt,
hvor de indgar 1 konsolideringen 1 koncern-
regnskabet og frem til det tidspunkt, hvor de
udgar fra konsolideringen.

Virksomheden er administrationsselskab for
sambeskatningen og afregner som folge heraf
alle betalinger af selskabsskat med skattemyn-
dighederne.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til dis-
ses skattepligtige indkomster. I tilknytning her-
til modtager virksomheder med skattemassigt
underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud
til nedsettelse af eget skattemaessigt overskud.

Arets skat, som bestir af arets aktuelle sel-
skabsskat og @ndring 1 udskudt skat, indregnes
1 resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte 1 egenkapita-
len med den del, der kan henfores til posterin-
ger direkte 1 egenkapitalen.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation of the Group's
Danish subsidiaries. Subsidiaries participate in
the joint taxation arrangement from the time
when they are included in the consolidated
financial statements and until the time when
they withdraw from the consolidation.

The company acts as management company
for all jointly taxed entities and, in its capacity
as such, pays all income taxes to the Danish
tax authorities.

On payment of joint taxation contributions, the
current Danish income tax is allocated
between the jointly taxed entities in proportion
to their taxable income. Entities with tax losses
receive joint taxation contributions from
entities that have been able to use tax losses to
reduce their own taxable profits.

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Kapitalandele i dattervirksomheder og
kapitalinteresser

Kapitalandele 1  dattervirksomheder og
kapitalinteresser méles til den forholdsmaessi-
ge andel af virksomhedernes indre vardi op-
gjort efter koncernens regnskabspraksis med
fradrag eller tilleg af urealiserede koncernin-
terne avancer og tab og med tilleeg af resteren-
de mervardier og positiv goodwill opgjort ef-
ter overtagelsesmetoden. Negativ goodwill
indregnes 1 resultatopgerelsen ved kebet af ka-
pitalandelen. Vedrerer den negative goodwill
overtagne eventualforpligtelser, indtegtsfores
negativ goodwill ferst, nar eventualforpligtel-
serne er afviklet eller bortfaldet.

Koncerngoodwill afskrives over den vurderede
okonomiske levetid, der fastlegges pa bag-
grund af ledelsens erfaringer inden for de en-
kelte forretningsomrdder. Koncerngoodwill af-
skrives lineart over afskrivningsperioden, der
udger 5-20 &r. Afskrivningsperioden er fastlagt
ud fra en vurdering af, at der er tale om strate-
gisk erhvervede virksomheder med en staerk
markedsposition og langsigtet indtjeningspro-
fil.

Kapitalandele 1  dattervirksomheder og
kapitalinteresser med regnskabsmaessig nega-
tiv indre verdi males til kr. 0, og et eventuelt
tilgodehavende hos disse virksomheder ned-
skrives, 1 det omfang tilgodehavendet er uer-
holdeligt. I det omfang modervirksomheden
har en retlig eller faktisk forpligtelse til at dek-
ke en underbalance, der overstiger tilgodehav-
endet, indregnes det resterende beleb under
hensatte forpligtelser.

Balance sheet

Investments in subsidiaries and
participating interests

Investments in subsidiaries and participating
interests are measured at the proportionate
share of the net asset value of the entities,
calculated on the basis of the group's
accounting policies, plus or less unrealised
intra-group gains or losses and plus or less any
remaining value of positive or negative
goodwill stated according to the purchase
method. Negative goodwill is recognised in the
income statement on acquisition. Where the
negative goodwill relates to contingent
liabilities having been taken over, the negative
goodwill is not recognised until the contingent
liabilities have been settled or no longer exist.

Goodwill on consolidation is amortised over
the expected useful economic life based on
management’s  experience  from  each
individual business segment. Goodwill on
consolidation is amortised on a straight-line
basis over the amortisation period, which is 5-
20 years. The amortisation period is fixed
based on the assessment that the strategically
acquired entities have a strong market position
and a long-term earnings profile.

Investments in subsidiaries and participating
interests with a negative net asset value are
measured at DKK 0, and the carrying amount
of any receivables from these entities is
reduced to the extent that they are considered
irrecoverable. If the parent company has a
legal or constructive obligation to cover a
deficit that exceeds the receivable, the balance
1s recognised under provisions.

11



Anvendt regnskabspraksis
Accounting policies

Nettoopskrivning af kapitalandele 1 dattervirk-
somheder og kapitalinteresser bindes som re-
serve for nettoopskrivning efter den indre veer-
dis metode under egenkapitalen, i det omfang
den regnskabsmessige verdi overstiger kost-
prisen. Udbytter fra dattervirksomheder, der
forventes vedtaget inden godkendelsen af ars-
rapporten for Infracko Holding ApS, bindes ik-
ke pa opskrivningsreserven.

Egenkapital
Udbytte

Foresldet udbytte vises som en sarskilt post
under egenkapitalen. Udbytte indregnes som
en forpligtelse pa tidspunktet for vedtagelse pa
generalforsamlingen.

Selskabsskat og udskudt skat

Infracko Holding ApS hafter som administra-
tionsselskab for dattervirksomhedernes sel-
skabsskatter over for skattemyndighederne.

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes 1 balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernfor-
bundne danske selskaber. Den aktuelle sel-
skabsskat fordeles mellem de sambeskattede
selskaber 1 forhold til disses skattepligtige ind-
komster og med fuld fordeling med refusion
vedrarende skattemaessige underskud. De sam-
beskattede selskaber indgéar 1 acontoskatteord-
ningen.

Skyldige og tilgodehavende sambeskatningsbi-
drag indregnes 1 balancen som
'Tilgodehavende sambeskatningsbidrag' eller
'Skyldige sambeskatningsbidrag'.

Net revaluations of investments in subsidiaries
and participating interests are taken to the net
revaluation reserve according to the equity
method in so far as that the carrying amount
exceeds the cost. Dividends from subsidiaries
which are expected to be declared before the
annual report of Infracko Holding ApS is
adopted are not taken to the net revaluation
reserve.

Equity

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of shareholders.

Income tax and deferred tax

As management company, Infracko Holding
ApS is liable for payment of the subsidiaries'
corporate income taxes to the tax authorities.

Current tax liabilities and current tax
receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable
income for previous years and tax paid on
account.

The company and all its Danish group entities
are taxed on a joint basis. The current income
tax charge is allocated between the jointly
taxed entities relative to their taxable income.
Tax losses are allocated based on the full
absorption method. The jointly taxed entities
are eligible for the Danish Tax Prepayment
Scheme.

Joint taxation contributions payable and
receivable are recognised in the balance sheet
as 'Joint taxation contributions receivable' or
'Joint taxation contributions payable'.

12



Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorientere-
de galdsmetode af midlertidige forskelle mel-
lem regnskabsmassig og skattemaessig vaerdi
af aktiver og forpligtelser opgjort pa grundlag
af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen. Udskudt
skat males til nettorealisationsverdi.

Udskudt skat males pd grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vere geldende, nar den udskud-
te skat forventes udlest som aktuel skat. AEn-
dring 1 udskudt skat som felge af @ndringer 1
skattesatser indregnes 1 resultatopgerelsen
bortset fra poster, der fores direkte pa egenka-
pitalen.

Udskudte skatteaktiver, herunder skatteveerdi-
en af fremforselsberettiget skattemaessigt un-
derskud, maéles til den vardi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning 1 skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver maéles til
nettorealisationsvaerdi.

Geldsforpligtelser

Geldsforpligtelser, som omfatter geeld til leve-
randerer, tilknyttede virksomheder samt anden
gaeeld, méles til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel verdi.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at net
realisable value.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise
as current tax. Deferred tax adjustments
resulting from changes in tax rates are
recognised in the income statement, with the
exception of items taken directly to equity.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.
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Resultatopgorelse 20. juni - 31. december
Income statement 20 June - 31 December

Bruttotab
Gross profit

Indtegter af kapitalandele 1 tilknyttede virksomheder

Income from investments in subsidiaries

Indteegter af kapitalandele i kapitalinteresser
Income from investments in participating interests

Finansielle indtegter
Financial income

Finansielle omkostninger

Financial costs

Resultat for skat
Profit/loss before tax

Skat af drets resultat

Tax on profit/loss for the year
Arets resultat

Profit/loss for the year

Reserve for nettoopskrivning efter den indre vardis metode
Reserve for net revaluation under the equity method

Overfort resultat
Retained earnings

2022

kr.

-6.499

502.537

138.390

523

-6.310

628.641

1.736

630.377

640.927

-10.550

630.377
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Balance 31. december
Balance sheet 31 December

AKktiver

Assets

Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries
Kapitalandele i kapitalinteresser

Participating interests

Finansielle anlaegsaktiver
Fixed asset investments

Anlaegsaktiver i alt

Total non-current assets

Tilgodehavender hos kapitalinteresser
Receivables from Participating interests

Tilgodehavende sambeskatningsbidrag
Joint taxation contributions receivable

Tilgodehavender

Receivables

Omsztningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note

2022

kr.

542.537

150.890

693.427

693.427

125.411

127.217

252.628

252.628

946.055
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Overkurs ved emission
Share premium account

Reserve for nettoopskrivning efter den indre vaerdis metode
Reserve for net revaluation under the equity method

Overfort resultat
Retained earnings
Egenkapital
Equity

Geeld til tilknyttede virksomheder

Payables to subsidiaries

Selskabsskat

Corporation tax

Skyldigt sambeskatningsbidrag

Joint taxation contributions payable

Anden geld
Other payables

Kortfristede gaeldsforpligtelser

Total current liabilities

Geldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Note 2022

kr.

-1.493.059
640.927

1.495.009

642.877

181.302
109.094
6.283

6.499

303.178

303.178

946.055
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Egenkapitalopgerelse

Egenkapital 20. juni 2022
Equity at 20 June 2022

Arets resultat
Net profit/loss for the year

Overfort fra overkurs ved
emission

Transfer from share premium account
Egenkapital 31. december 2022
Equity at 31 December 2022

Reserve for
nettoopskriv-
ning efter den
Overkurs ved  indre verdis Overfort
emission metode resultat Ialt
Share premium  Reserve for net Retained Total
account revaluation earnings
under the equity
method
12.500 0 0 12.500
0 640.927 -10.550 630.377
-1.505.559 0 1.505.559 0
-1.493.059 640.927 1.495.009 642.877
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Noter
Notes

2022
kr.
1 Finansielle omkostninger

Financial costs
Finansielle omkostninger tilknyttede virksomheder 2.302
Financial expenses, group entities
Andre finansielle omkostninger 4.008
Other financial costs

6.310

2 Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries
Kostpris 20. juni 2022 0
Cost at 20 June 2022
Tilgang i rets lob 40.000
Additions for the year
Kostpris 31. december 2022 40.000
Cost at 31 December 2022
Verdireguleringer 20. juni 2022 0
Revaluations at 20 June 2022
Arets resultat 571.177
Net profit/loss for the year
Afskrivning pa goodwill -68.640
Amortisation of goodwill
Verdireguleringer 31. december 2022 502.537
Revaluations at 31 December 2022
Regnskabsmaessig vaerdi 31. december 2022 542.537

Carrying amount at 31 December 2022
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Noter
Notes

Kapitalandele 1 tilknyttede virksomheder specificerer sig saledes:
Investments in subsidiaries are specified as follows:

Navn Hjemsted Ejerandel
Name Registered office Ownership
interest
Infracko ApS Aalborg 100%
Kudsk Tech ApS Aalborg 100%
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Noter
Notes

2022
kr.

3 Kapitalandele i kapitalinteresser
Participating interests

Kostpris 20. juni 2022 0
Cost at 20 June 2022

Tilgang 1 arets lob 12.500
Additions for the year

Kostpris 31. december 2022 12.500
Cost at 31 December 2022

Verdireguleringer 20. juni 2022 0
Revaluations at 20 June 2022

Arets resultat 40.376
Net profit/loss for the year

Veardireguleringer 98.014

Revaluations

Verdireguleringer 31. december 2022 138.390
Revaluations at 31 December 2022

Regnskabsmeessig veerdi 31. december 2022 150.890
Carrying amount at 31 December 2022

Kapitalandele i kapitalinteresser specificerer sig saledes:
Investments in participating interests are specified as follows:

Navn Hjemsted Ejerandel
Name Registered ofﬁce Ownership interest

Likehome ApS Nibe 25%
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Noter
Notes

4 Eventualforpligtelser

Contingent liabilities

Modervirksomheden indgar i sambeskatning med de danske tilknyttede virksomheder.
Selskaberne hafter ubegranset og solidarisk for danske selskabsskatter samt kildeskatter pa
udbytte, renter og royalties inden for sambeskatningskredsen. Skyldige selskabsskatter og
kildeskatter inden for sambeskatningskredsen udger tkr. 95 pr. 31. december 2022.
Eventuelle senere korrektioner af selskabsskatter og kildeskatter vil kunne medfore, at
selskabernes haftelse udger et storre beleb. Koncernen som helhed hefter ikke over for

andre.

The parent company is jointly taxed with its danish group entities. The entities are jointly and severally liable
for danish income taxes as well as withholding taxes on dividends, interest and royalties payable by the group
of jointly taxed entities. Due income taxes and withholding taxes payable by the group of jointly taxed entities
totals DKK 95 thousand at 31 December 2022. Any subsequent corrections of income taxes and withholding
taxes may increase the tax payable by the entities. The group as such is not liable to any third parties.

S Pantsztninger og sikkerhedsstillelser
Mortgages and collateral

Ingen.
None.
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