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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 15.
juni - 31. december 2022 for MiNA Therapeutics
Denmark ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2022 og re-
sultatet af selskabets aktiviteter for regnskabsaret
15. juni - 31. december 2022.
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The supervisory board and executive board have
today discussed and approved the annual report of
MiNA Therapeutics Denmark ApS for the financial
year 15 June - 31 December 2022.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
31 December 2022 and of the results of the com-
pany's operations for the financial year 15 June -
31 December 2022.



Ledelsespategning

Statement by management on the annual report

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-

retningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn, den 26. juni 2023
Copenhagen, 26 June 2023

Direktion
Executive board

Troels Koch

direktar
director

Peter James Jonathan Bains

direktar
director

Bestyrelse
Supervisory board

Robert Sebastian Habib

formand
chairman

Peter James Jonathan Bains
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In our opinion, management's review includes a fair
review of the matters dealt with in the manage-
ment's review.

Management recommends that the annual report

should be approved by the company in general me-

eting.

Robert Sebastian Habib

direkter
director

Gur-Arye Yehuda Roshwalb

Robert Charles Kopple

Robin James Morrisson Wright

direktar
director

Robert lan Lechler

Susan Elizabeth Lewis



Den uafhangige revisors erkleering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i MiNA Therapeutics Denmark
ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for MiNA Therapeutics Denmark ApS for regn-
skabsaret 15. juni - 31. december 2022, der omfat-
ter anvendt regnskabspraksis, resultatopgerelse,
balance, egenkapitalopgarelse og noter. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2022 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 15. juni - 31. de-
cember 2022 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfart vor udvidede gennemgang i overens-
stemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter arsregnskabs-
loven. Vort ansvar ifglge disse standarder og krav
er neermere beskrevet i afsnittet “Revisors ansvar
for den udvidede gennemgang af arsregnskabet".
Vi er uafhaengige af selskabet i overensstemmelse
med International Ethics Standards Board for Ac-
countants’ internationale retningslinjer for reviso-
rers etiske adfeerd (IESBA Code) og de yderligere
etiske krav, der er gaeldende i Danmark, ligesom vi
har opfyldt vore gvrige etiske forpligtelser i henhold
til disse krav og IESBA Code. Det er vor opfattelse,
at det opnaede bevis er tilstraekkeligt og egnet som
grundlag for vor konklusion.
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To the shareholder of MiNA Therapeutics Den-
mark ApS

Opinion

We have performed extended review of the financi-
al statements of MiNA Therapeutics Denmark ApS
for the financial year 15 June - 31 December 2022,
which comprise a summary of significant accoun-
ting policies, income statement, balance sheet, sta-
tement of changes in equity and notes. The financi-
al statements are prepared under the Danish Fi-
nancial Statements Act.

Based on the performed work it is our opinion, that
the financial statements give a true and fair view of
the company's financial position at 31 December
2022 and of the results of the company's opera-
tions for the financial year 15 June - 31 December
2022 in accordance with the Danish Financial Sta-
tements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's standard on
auditor's report for small enterprises and FSR - da-
nish auditors' standard on extended review of fi-
nancial statements in accordance with the Danish
Financial Statements Act. Our responsibilities un-
der those standards and requirements are further
described in the “Auditor's responsibilities for the
extended review of the financial statements”
section of our report. We are independent of the
company in accordance with the International Ethi-
cs Standards Board for Accountants' Code of Ethi-
cs for Professional Accountants (IESBA Code) and
the additional requirements applicable in Denmark,
and we have fulfilled our other ethical responsibili-
ties in accordance with these requirements and
IESBA Code. We believe that the evidence we ha-
ve obtained is sufficient and appropriate to provide
a basis for our opinion.



Den uafhangige revisors erkleering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
saette driften, at oplyse om forhold vedrgrende fort-
sat drift, hvor dette er relevant, samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at gare det-
te.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vort ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kreever, at vi planlaegger og ud-
ferer handlinger med henblik pa at opna begraen-
set sikkerhed for vor konklusion om arsregnskabet
og derudover udfgrer specifikt kreevede suppleren-
de handlinger med henblik pa at opna yderligere
sikkerhed for vor konklusion.

En udvidet gennemgang omfatter handlinger, der
primeert bestar af forespergsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden,
analytiske handlinger og de specifikt kreevede sup-
plerende handlinger samt vurdering af det opnaede
bevis.

Omfanget af handlinger, der udfgres ved en udvid-
et gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.
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Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control as manage-
ment determines is necessary to enable the prepa-
ration of financial statements that are free from
material misstatement, whether due to fraud or er-
ror.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as ap-
plicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the financial statements unless manage-
ment either intends to liquidate the company or to
cease operations, or has no realistic alternative but
to do so.

Auditor's responsibility for the extended review
of the financial statements

Our responsibility is to express a conclusion on the
accompanying financial statements. This requires
us to perform procedures in order to obtain limited
assurance for our conclusion on these financial
statements, and in addition perform specifically
required supplementary procedures in order to ob-
tain additional assurance for our conclusion.

An extended review of financial statements inclu-
des procedures primarily consisting of making
inquiries of management and others within the enti-
ty, as appropriate, applying analytical procedures
and the specifically required supplementary proce-
dures, and evaluating the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit and ac-
cordingly we do not express an audit opinion on
these financial statements.



Den uafhangige revisors erkleering om udvidet gennemgang

Independent auditor's report on extended review

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for

konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vor udvidede gennemgang af ars-
regnskabet er det vort ansvar at lzese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vaesentligt inkonsistent med ars-
regnskabet eller vor viden opnaet ved den udvid-
ede gennemgang eller pa anden made synes at in-
deholde veesentlig fejlinformation.

Vort ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vor opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

Roskilde, den 26. juni 2023
Roskilde, 26 June 2023

Boreco
Statsautoriseret revisionspartnerselskab

CVR-nr. 36 07 49 81
CVR no. 36 07 49 81

Morten Plenge
statsautoriseret revisor

MNE-nr. mne35446
MNE no. mne35446
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Statement on management's review
Management is responsible for management's re-
view.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our extended review of the fi-
nancial statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially incon-
sistent with the financial statements or our know-
ledge obtained during the extended review, or ot-
herwise appears to be materially misstated.

Moreover, it is our responsibility to consider whet-
her management's review provides the information
required under the Danish Financial Statements
Act.

Based on the work we have performed, we conclu-
de that management's review is in accordance with
the financial statements and has been prepared in
accordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any
material misstatement of management's review.



Selskabsoplysninger
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets formal er bedrive forskning og ydelse af
tjenester til udvikling af humane laegemidler.

Usikkerhed ved indregning og maling
Der er ikke forekommet usikkerhed ved indregning
og maling i arsrapporten.

Usadvanlige forhold

Selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2022 samt resultatet af selska-
bets aktiviteter for regnskabsaret 2022 er ikke pa-
virket af usaedvanlige forhold.

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultatopgarelse for 2022 udviser et
underskud pa kr. 5.752.974, og selskabets balance
pr. 31. december 2022 udviser en negativ egenka-
pital pa kr. 5.712.974.

Selskabet har pr. 31. december tab mere en 50%
af egenkapitalen, og selskabets kortfristede geeld
overstiger omsaetnignsaktiverne med t.kr. 329. Sel-
skabet har modtaget statte- samt tilbagetreedelse-
serkleering fra moderselskabet MiNa (Holdings) Li-
mited, saledes at selskabets forpligtigelser kan be-
tales i tak med at disse forfalder til betaling. Le-
delsen har derfor aflagt arsrapporten for 2022 med
fortsat drift for gje.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som veesentligt vil kunne pavirke
selskabets finansielle stilling.
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Business review

The company's purpose is to conduct research and
provide services for the development of human
medicines.

Recognition and measurement uncertainties
The recognition and measurement of items in the
annual report is not associated with any uncertain-

ty.

Unusual matters

The company's financial position at 31 December
2022 and the results of its operations for the finan-
cial year ended 31 December 2022 are not af-
fected by any unusual matters.

Financial review

The company's income statement for the year en-
ded 31 December 2022 shows a loss of kr.
5.752.974, and the balance sheet at 31 December
2022 shows negative equity of kr. 5.712.974.

The company has per 31 December loss of more
than 50% of the equity, and the company's short-
term debt exceeds the current assets by DKK
thousand. 329. The company has received a decla-
ration of support and resignation from the parent
company MiNa (Holdings) Limited, so that the com-
pany's obligations can be paid when due for pay-
ment. The management has therefore submitted
the annual report for 2022 as a going concern.

Significant events occurring after the end of
the financial year

No events have occurred after the balance sheet
date which could significantly affect the company's
financial position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for MiNA Therapeutics Denmark ApS
for 2022 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Der er ingen sammenligningstal, idet 2022 er sel-
skabets farste regnskabsperiode.

Generelt om indregning og maling

| resultatopgarelsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret
kostpris opgares som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tillaeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.
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The annual report of MiNA Therapeutics Denmark
ApS for 2022 has been prepared in accordance
with the provisions of the Danish Financial State-
ments Act applying to enterprises of reporting class
B, as well as provisions applying to reporting class
C entities.

As 2022 is the company's first reporting period, no
comparatives have been presented.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial as-
sets and liabilities. All expenses, including amorti-
sation, depreciation and impairment losses, are
also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the lia-
bility can be measured reliably.

On initial recognition, assets and liabilities are mea-
sured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest met-
hod. Amortised cost is calculated as the historic
cost less any installments and plus/less the accu-
mulated amortisation of the difference between the
cost and the nominal amount.



Anvendt regnskabspraksis
Accounting policies

Ved indregning og méaling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden arsrap-
porten afleegges, og som be- eller afkreefter for-
hold, der eksisterede pa balancedagen.

Resultatopgerelsen

Bruttotab

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaetning
ikke er oplyst.

Bruttotab er et sammendrag af nettoomseetning,
gendring i lagre af faerdigvarer og varer under frem-
stilling samt andre driftsindtaegter med fradrag af
omkostninger til ravarer og hjeelpematerialer og an-
dre eksterne omkostninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer, operationelle leasingom-
kostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtgarelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlaegsak-
tiver.
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On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the balan-
ce sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other exter-
nal expenses.

Other external costs

Other external costs include expenses related to
distribution, sale, advertising, administration, premi-
ses, bad debts, payments under operating leases,
etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as ot-
her social security contributions, etc. made to the
entity's employees. The item is net of refunds
made by public authorities.

Amortisation, depreciation and impairment los-
ses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant
and equipment.



Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og -tab vedrgrende veerdipapirer,
geeld og transaktioner i fremmed valuta, amortise-
ring af finansielle aktiver og forpligtelser samt tillaeg
og godtggrelse under acontoskatteordningen mv.

Balancen

Materielle anleegsaktiver

Produktionsanleeg og maskiner samt andre anlaeg,
driftsmateriel og inventar males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til brug. For egne frem-
stillede aktiver omfatter kostprisen direkte og indi-
rekte omkostninger til materialer, komponenter,
underleverandgrer og lgn.

Der foretages lineaere afskrivninger baseret pa fal-
gende vurdering af aktivernes forventede brugsti-
der og restveerdier:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Fortjeneste eller tab ved salg af materielle anlaegs-
aktiver indregnes i resultatopggrelsen under andre
driftsindtaegter henholdsvis andre driftsomkostnin-
ger.
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Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate to
the financial year. Net financials include interest in-
come and expenses, financial expenses relating to
finance leases, realised and unrealised capital/ex-
change gains and losses on securities, liabilities
and foreign currency transactions, amortisation of
financial assets and liabilities and surcharges and
allowances under the Danish Tax Prepayment
Scheme, etc.

Balance sheet

Tangible assets

Items of plant and machinery and fixtures and fit-
tings, tools and equipment are measured at cost
less accumulated depreciation and impairment los-
ses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use. The cost of
self-constructed assets comprises direct and indi-
rect costs of materials, components, sub-suppliers
and wages.

Straight-line depreciation is provided on the basis
of the following estimated useful lives of the assets:

Brugstid Restvaerdi
Useful life Residual value
3ar %

3 years %

Gains or losses from the disposal of property, plant
and equipment are recognised in the income state-
ment as other operating income or other operating
expenses, respectively.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Periodeafgransningsposter
Periodeafgraensningsposter, indregnet under om-
saetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Galdsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse
til det modtagne provenu efter fradrag af afholdte
transaktionsomkostninger. | efterfalgende perioder
males de finansielle forpligtelser til amortiseret
kostpris svarende til den kapitaliserede veerdi ved
anvendelse af den effektive rente, sa forskellen
mellem nettoprovenuet og den nominelle veerdi ind-
regnes i resultatopggrelsen over laneperioden.

@vrige geeldsforpligtelser, som omfatter gaeld til le-
verandgrer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket ssed-
vanligvis svarer til nominel veerdi.

Periodeafgransningsposter
Periodeafgraensningsposter, indregnet under kort-
fristede geeldsforpligtelser, omfatter modtagne be-
talinger vedrgrende indteegter i de efterfelgende ar.
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Receivables
Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning sub-
sequent financial years.

Liabilities

Financial liabilities are recognised on the raising of
the loan at the proceeds received net of transaction
costs incurred. On subsequent recognition, the fi-
nancial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the
effective interest method. Accordingly, the differen-
ce between the net proceeds and the nominal va-
lue is recognised in the income statement over the
term of the loan.

Other liabilities, which include trade payables, pay-
ables to group entities and other payables, are
measured at amortised cost, which is usually equi-
valent to nominal value.

Deferred income

Deferred income recognised under 'Current liabili-
ties' comprises payments received concerning in-
come in subsequent financial years.

11



Resultatopggarelse 15. juni - 31. december
Income statement 15 June - 31 December

Note 2022
kr.

Bruttotab -1.014.445
Gross profit
Personaleomkostninger 1 -4.728.812
Staff costs
Resultat for af- og nedskrivninger (EBITDA) -5.743.257
Profit/loss before amortisation/depreciation and impairment losses
Af- og nedskrivninger af immaterielle og materielle anleegsaktiver -8.503
Depreciation, amortisation and impairment of intangible assets and property, plant and equipment
Resultat for finansielle poster -5.751.760
Profit/loss before net financials
Finansielle indteegter 199
Financial income
Finansielle omkostninger -1.413
Financial costs
Resultat for skat -5.752.974
Profit/loss before tax
Skat af arets resultat 0
Tax on profit/loss for the year
Arets resultat -5.752.974
Profit/loss for the year
Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfgrt resultat -5.752.974
Retained earnings

-5.752.974
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Balance 31. december

Balance sheet 31 December

Aktiver

Assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anleegsaktiver
Tangible assets

Deposita

Finansielle anlagsaktiver
Fixed asset investments

Anlaegsaktiver i alt

Total non-current assets

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

boreco Njj

2022

kr.

14.402

14.402

8.161

8.161

22.563

364.079

13.274

377.353

377.353

399.916
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital

Share capital

Overfgrt resultat
Retained earnings

Egenkapital
Equity

Geeld til tilknyttede virksomheder

Payables to subsidiaries

Langfristede geeldsforpligtelser
Total non-current liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld
Other payables

Periodeafgransningsposter
Deferred income

Kortfristede gaeldsforpligtelser

Total current liabilities

Gealdsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities
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Note

2022

kr.

40.000
-5.752.974

-5.712.974

5.405.909

5.405.909

66.592

608.230

32.159

706.981

6.112.890

399.916
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Egenkapitalopggrelse
Statement of changes in equity

Egenkapital 15. juni 2022
Equity at 15 June 2022

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2022
Equity at 31 December 2022

boreco Njj

Virksomheds- Overfart resul-

kapital tat | alt
Share capital Retained earnings Total
40.000 0 40.000
0 -5.752.974 -5.752.974
40.000 -5.752.974 -5.712.974
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Noter
Notes

Personaleomkostninger
Staff costs

Lenninger
Wages and salaries

Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees

Materielle anlaegsaktiver

Kostpris 15. juni 2022
Cost at 15 June 2022

Tilgang i arets lgb
Additions for the year

Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger 15. juni 2022

Impairment losses and depreciation at 15 June 2022

Arets afskrivninger
Depreciation for the year

Af- og nedskrivninger 31. december 2022

Impairment losses and depreciation at 31 December 2022

Regnskabsmaessig veerdi 31. december 2022
Carrying amount at 31 December 2022

boreco Njj

2022
kr.

4.728.812

4.728.812
2

Andre anleeg,
driftsmateriel

og inventar

Other fixtures and
fittings, tools and
equipment

22.905

22.905

8.503

8.503

14.402
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Noter
Notes

3 Langfristede geeldsforpligtelser
Long term debt

Geeld
Geeld 31. december Afdrag Restgeeld
15. juni 2022 2022 nzeste ar efter 5 ar
Debt Debt Instalment next year Debt outstanding after
at 15 June 2022 at 31 December 2022 5 years
Geeld til tilknyttede virksomheder 0 5.405.909 0 0
Payables to subsidiaries
0 5.405.909 0 0

4 Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Selskabet har pr. 31. december tab mere en 50% af egenkapitalen, og selskabets kortfristede geeld
overstiger omseetnignsaktiverne med t.kr. 329. Selskabet har modtaget stgtte- samt tilbagetraedelse-
serklaering fra moderselskabet MiNa (Holdings) LTD, saledes at selskabets forpligtigelser kan betales
i tak med at disse forfalder til betaling. Ledelsen har derfor aflagt arsrapporten for 2022 med fortsat

drift for gje.

The company has per 31 December loss of more than 50% of the equity, and the company's short-term debt exceeds the cur-
rent assets by DKK thousand. 329. The company has received a declaration of support and resignation from the parent com-
pany MiNa (Holdings) LTD, so that the company's obligations can be paid when due for payment. The management has there-
fore submitted the annual report for 2022 as a going concern.
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