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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt &rs-
rapporten for regnskabsaret 1. april 2023 - 31. marts
2024 for Collen ApS.

Arsrapporten aflegges i overensstemmelse med &rsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. marts 2024 og resultatet af selskabets
aktiviteter for regnskabsaret 1. april 2023 - 31. marts
2024.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegarelse for de forhold, beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Copenhagen, den 20. september 2024
Copenhagen, 20 September 2024

Direktion
Executive board

Kara Stuart Leslie Fitzpatrick
direktor direktor

director director

director

The executive board has today discussed and approved
the annual report of Collen ApS for the financial year 1
April 2023 - 31 March 2024.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
March 2024 and of the results of the company's
operations for the financial year 1 April 2023 - 31
March 2024.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's

review.

Management recommends that the annual report should
be approved by the company in general meeting.

Fabrice Daniel André Maurizot

direktor
director

QY
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Collen ApS

Konklusion

Vi har revideret arsregnskabet for Collen ApS for regn-
skabsaret 1. april 2023 - 31. marts 2024, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgerelse og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. marts 2024 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. april 2023 -
31. marts 2024 i overensstemmelse med arsregnskabs-

loven.

Grundlag for konklusion

Vi har udfert vor revision i overensstemmelse med inter-
nationale standarder om revision og de yderligere krav,
der er geldende i Danmark. Vort ansvar ifelge disse
standarder og krav er narmere beskrevet i revisionspa-
tegningens afsnit “Revisors ansvar for revisionen af ars-
regnskabet”. Vi er uafhengige af selskabet i overens-
stemmelse med International Ethics Standards Board for
Accountants' internationale retningslinjer for revisorers
etiske adfeerd (IESBA’s Code) og de yderligere etiske
krav, der er geeldende i Danmark, ligesom vi har opfyldt
vore ovrige etiske forpligtelser i henhold til disse krav
og IESBA Code. Det er vor opfattelse, at det opndede
revisionsbevis er tilstreekkeligt og egnet som grundlag

for vor konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for ngdven-
dig for at udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigelser eller
fejl.

To the Shareholder of Collen ApS

Opinion

We have audited the financial statements of Collen ApS
for the financial year 1 April 2023 - 31 March 2024,
which comprise a summary of significant accounting
policies, income statement, balance sheet, statement of
changes in equity and notes. The financial statements are
prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
March 2024 and of the results of the company's
operations for the financial year 1 April 2023 - 31
March 2024 in accordance with the Danish Financial

Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor's responsibilities
for the audit of the financial statements” section of our
report. We are independent of the company in
accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance
with these requirements and IESBA Code. We believe
that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as management determines
is necessary to enable the preparation of the financial
statements that are free from material misstatement,

whether due to fraud or error.

QY
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsatte driften, at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant, samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-
re dette.

Revisors ansvar for revisionen af arsregnskabet

Vort mél er at opné hej grad af sikkerhed for, om &rs-
regnskabet som helhed er uden vaesentlig fejlinformati-
on, uanset om denne skyldes besvigelser eller fejl, og at
afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark, altid vil
afdekke veasentlig fejlinformation, nar saddan findes.
Fejlinformationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de skonomiske beslutninger, som regn-
skabsbrugerne traffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderlig-
ere krav, der er geldende i Danmark, foretager vi fag-
lige vurderinger og opretholder professionel skepsis

under revisionen. Herudover:

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless management either intends to liquidate
the company or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for vesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pé disse risici samt
opnar revisionsbevis, der er tilstrekkeligt og egnet til
at danne grundlag for vor konklusion. Risikoen for
ikke at opdage veasentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vesentlig fejlinfor-
mation forarsaget af fejl, idet besvigelser kan omfat-
te sammensvergelser, dokumentfalsk, bevidste ude-
ladelser, vildledning eller tilsidesattelse af intern
kontrol.

Opnér vi forstaelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omsteendighederne,
men ikke for at kunne udtrykke en konklusion om ef-

fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmassige skeon og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af
det opndede revisionsbevis er vesentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at fort-
satte driften. Hvis vi konkluderer, at der er en ve-
sentlig usikkerhed, skal vi i vor revisionspategning
gore opmarksom pa oplysninger herom i arsregn-
skabet eller, hvis sadanne oplysninger ikke er til-
straekkelige, modificere vor konklusion. Vor konklu-
sioner er baseret pa det revisionsbevis, der er opnéet
frem til datoen for vor revisionspategning. Fremtidi-
ge begivenheder eller forhold kan dog medfore, at

selskabet ikke leengere kan fortsette driften.

Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal

control.

Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of

expressing an opinion on the

effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability
to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause the

company to cease to continue as a going concern.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

e Tager vi stilling til den samlede preesentation,
struktur og indhold af A&rsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler
de underliggende transaktioner og begivenheder pa
en sddan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den everste ledelse om blandt
andet det planlagte omfang og den tidsmassige place-
ring af revisionen samt betydelige revisionsmeessige ob-
servationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklusi-

on med sikkerhed om ledelsesberetningen.

I tilknytning til vor revision af arsregnskabet er det vort
ansvar at lese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vesentligt inkonsi-
stent med arsregnskabet eller vor viden opnaet ved revi-
sionen eller pa anden made synes at indeholde veasentlig

fejlinformation.

Vort ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder kraevede oplysninger i henhold til ars-

regnskabsloven.

Baseret pd det udferte arbejde er det vor opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med ars-
regnskabslovens krav. Vi har ikke fundet vaesentlig fejl-

information i ledelsesberetningen.

e Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control

that we identify during our audit.

Statement on management's review
Management is responsible for management's review.

Our opinion on the financial statements does not cover
management's review, and we do not express any form

of assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read management's review and, in
doing so, consider whether management's review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information required

under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act.
We did not identify any material misstatement of

management's review.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Kebenhavn, den 20. september 2024
Copenhagen, 20 September 2024

Ecovis Danmark
statsautoriseret revisionsinteressentskab

CVR-nr. 28 93 95 23
CVR no. 28 93 95 23

Bo Langtoft Larsen
Statsautoriseret revisor

mne27872
mne27872
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Selskabsoplysninger
Company details
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Hoved- og negletal
Financial highlights

Set over en 2-érig periode kan selskabets udvikling beskrives ved falgende hoved- og negletal:
Seen over a 2-year period, the development of the Company may be described by means of the following financial highlights:

2023/24 2022/23

TDKK TDKK

Hovedtal
Key figures

Bruttofortjeneste 44.172 7.363
Gross profit/loss

Resultat for finansielle poster 3.315 1.526
Profit/loss before net financials

Resultat af finansielle poster 288 -186
Net financials

Arets resultat 2.628 1.046

Profit/loss for the year
Balancesum 473.394 256.032

Balance sheet total

Egenkapital 3.713 1.086

Equity
Nogletal

Financial ratios

Afkastningsgrad 0,9% 1,2%
Return on assets
Forrentning af egenkapital 109,5% 192,6%
Return on equity
Likviditetsgrad 203,2% 130,9%

Current ratio

Nogletallene er udarbejdet i overensstemmelse med Finansforeningens anbefalinger og vejledning. Der henvises til

definitioner i afsnittet for anvendt regnskabspraksis.
The financial ratios are calculated in accordance with the Danish Finance Society's recommendations and guidelines. For definitions, see the
summary of significant accounting policies.
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Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter
Selskabets
hovedentreprener i byggebranchen.

primere  aktivitet er at  vare

Usikkerhed ved indregning og maling
Der er ikke forekommet usikkerhed ved indregning og
maéling i &rsrapporten.

Usaedvanlige forhold

Selskabets aktiver, passiver og finansielle stilling pr. 31.
marts 2024 samt resultatet af selskabets aktiviteter for
regnskabséret 2023/24 er ikke pavirket af usedvanlige
forhold.

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultatopgerelse for 2023/24 udviser et
overskud pad DKK 2.627.812, og selskabets balance pr.
31. marts 2024 udviser en egenkapital pda DKK
3.713.461.

Det forventes at selskabers nuverende byggeri afsluttes i
regnskabséret  2024/2025,

omsatning i kommende regnskabsar.

dermed en faldende

Finansiering
Selskabet sikrer til enhver tid, at det har sikret
tilstrekkelige midler til at gennemfore de planlagte

fremtidige aktiviteter.

Selskabet har ingen serlige finansielle risici og har
tilstreekkelig finansiering til at handtere det nuvearende
og forventede fremtidige aktivitetsniveau.

Selskabet indgar ikke sikringskontrakter for valutakrav.

Virksomhedens forventede udvikling, herunder szer-
lige forudsaetninger og usikre faktorer

Selskabet er stiftet d. 11. februar 2022.

Selskabet pabegyndte et storre byggeprojekt i oktober
2022.

Business review
The company's main activity is a General Contractor in
the Construction Industry.

Recognition and measurement uncertainties
The recognition and measurement of items in the annual

report is not associated with any uncertainty.

Unusual matters

The company's financial position at 31 March 2024 and
the results of its operations for the financial year ended
31 March 2024 are not affected by any unusual matters.

Financial review

The company's income statement for the year ended 31
March 2024 shows a profit of DKK 2.627.812, and the
balance sheet at 31 March 2024 shows equity of DKK
3.713.461.

The company's current construction project is expected
to be completed in the fiscal year 2025, resulting in a

decline in revenue in the upcoming fiscal year.

Financing
The company ensures at all times that it has secured
sufficient funding to carry out the planned future

activities.

The company has no particular financial risks and has
sufficient funding to handle the current and expected

future level of activity.

The company does not enter hedging contracts for

foreign currency requirements.

Expected development of the company, including
specific prerequisites and uncertainties

The company was incorporated on 11 February 2022.

The company commenced a substantial construction
project in October 2022.

&a

WY
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Ledelsesberetning
Management's review

Virksomhedens viden ressourcer, hvis de er af szrlig
betydning for den fremtidige indtjening

For at Collen ApS lebende kan levere det hgjeste
serviceniveau og fastholde sin markedsandel, er det
vigtigt, at man kan rekruttere og fastholde hajt
professionelt personale.

Selskabet engagerer ogsé tjenester fra underleveranderer
til at hjeelpe med at levere det hgjeste niveau af servie til

vores kunder.

Virksomhedens pavirkning af det eksterne miljo og
foranstaltninger til forebyggelse, reduktion mv.

Virksomheden anvender miljespecialister for at sikre
overholdelse af lovbestemte regler og industriens bedste

praksis.

Virksomhedens koncernforhold

Selskabet indgar i koncernrapporten for moderselskabet
Collen Construction Group Limited, River House, East
Wall Road, Dublin 3, Ireland.

Arets resultat sasmmenholdt med senest
offentliggjorte forventning

Ledelsen vurderer, at resultatet for regnskabsaret
afsluttet d. 31. marts 2024 er pa niveau med
forventningerne.

10

The company's knowledge resources if of particular
importance to its future earnings

In order for Collen ApS to continuously deliver the
highest level of service and maintain its market share, it
is important it can recruit and retain highly professional

personnel.

The company also engage the services of subcontractors
to assist in the delivery of the highest level of service to

our clients.

Impact on the external environment and measures
taken to prevent, reduce or mitigate damage

The company employs environmental specialists to
ensure compliance with statutory regulations and

industry best practice.

Group relations

The Company is included in the consolidated financial
statements of the parent company, Collen Construction
Group Limited, River House, East Wall Road, Dublin 3,
Ireland.

Profit/(loss) for the year relative to the expectations
most recently expressed

Management considers the result for the year ended 31
March 2024 to be in line with expectations.

QY
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Resultatopgorelse 1. april - 31. marts
Income statement 1 April - 31 March

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger (EBITDA)

Profit/loss before amortisation/depreciation and impairment losses

Finansielle indtaegter
Financial income

Finansielle omkostninger

Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Resultatdisponering
Distribution of profit

11

Note 2023/2024 2022/2023
DKK DKK

44.172.155 7.363.080

1 -40.857.529 -5.836.972

3.314.626 1.526.108

2 1.453.701 52.742

3 -1.165.337 238274

3.602.990 1.340.576

4 975.178 294.927

2.627.812 1.045.649

QY
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Balance 31. marts
Balance sheet 31 March

AKktiver

Assets

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlaegsaktiver i alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangvarende arbejder for fremmed regning
Contract work in progress

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt

Total current assets

AKktiver i alt

Total assets

12

Note 2023/24 2022/23
DKK DKK

6 1.607.739 1.643.817

1.607.739 1.643.817

1.607.739 1.643.817

7 182.876.940 98.471.939

8 82.846.737 90.550.814

0 95.835

9 697.812 1.762.834

266.421.489 190.881.422

205.364.381 63.507.211

471.785.870 254.388.633

473.393.609 256.032.450

Penneo dokumentnagle: WHOY 1-QKMFU-Q6YQL-34DOD-SE82Y-VOTYL



Balance 31. marts

Balance sheet 31 March

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings
Egenkapital

Equity

Hensettelse til udskudt skat

Provision for deferred tax

Andre hensettelser
Other provisions

Hensatte forpligtelser i alt

Total provisions

Leveranderer af varer og tjenesteydelser

Trade payables

Geld til tilknyttede virksomheder

Payables to subsidiaries

Selskabsskat

Corporation tax

Anden geeld
Other payables

Kortfristede gzeldsforpligtelser

Total current liabilities

Geldsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

13

Note 2023/24 2022/23
DKK DKK

40.000 40.000

3.673.461 1.045.649

10 3.713.461 1.085.649

11 1.241.659 294.927

12 236.224.730 60.243.765

237.466.389 60.538.692

200.869.227 175.181.296

14.246.513 2.261.835

30.636 0

17.067.383 16.964.978

232.213.759 194.408.109

232.213.759 194.408.109

473.393.609 256.032.450
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Egenkapitalopgerelse

Egenkapital 1. april 2023
Equity at 1 April 2023

Arets resultat

Net profit/loss for the year
Egenkapital 31. marts 2024
Equity at 31 March 2024

Egenkapital 1. april 2022
Equity at 1 April 2022

Avrets resultat

Net profit/loss for the year
Egenkapital 31. marts 2023
Equity at 31 March 2023

14

Virksomheds-
kapital Overfort resultat [ alt
Share capital Retained earnings Total
40.000 1.045.649 1.085.649
0 2.627.812 2.627.812
40.000 3.673.461 3.713.461
Virksomheds-
kapital Overfort resultat I alt
Share capital Retained earnings Total
40.000 0 40.000
0 1.045.649 1.045.649
40.000 1.045.649 1.085.649

QY
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Noter
Notes

2023/2024 2022/2023
DKK DKK
1  Personaleomkostninger

Staff costs
Lonninger 38.133.293 5.339.482
Wages and salaries
Pensioner 2.634.675 480.917
Pensions
Andre omkostninger til social sikring 89.561 16.573
Other social security costs

40.857.529 5.836.972
Antal heltidsbeskeftigede personer i gennemsnit 39 14

Number of fulltime employees on average

Ifolge arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen udeladt.
According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the executive board has not been disclosed.

2 Finansielle indtaegter
Financial income

Andre finansielle indtaegter 1.453.701 52.742

Other financial income

1.453.701 52.742
3  Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 965.094 238.274
Other financial costs
Andre reguleringer af finansielle omkostninger 198.053 0
Other adjustments of financial expenses
Rentetilleeg selskabsskat 2.190 0
Percentage surcharge, corporation tax
1.165.337 238.274
4  Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 28.446 294.927
Current tax for the year
Arets udskudte skat 898.995 0
Deferred tax for the year
Regulering af udskudt skat tidligere ar 47.737 0
Adjustment of deferred tax concerning previous years
975.178 294.927

QY
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Noter
Notes

2023/2024 2022/2023

DKK DKK

5 Resultatdisponering
Distribution of profit

Overfort resultat 2.627.812 1.045.649

Retained earnings

2.627.812 1.045.649
6 Finansielle anlzegsaktiver
Fixed asset investments
Deposita
Deposits

Kostpris 1. april 2023 1.643.817
Cost at 1 April 2023
Afgang i arets lob -36.078
Disposals for the year
Kostpris 31. marts 2024 1.607.739
Cost at 31 March 2024
Regnskabsmzessig veerdi 31. marts 2024 1.607.739

Carrying amount at 31 March 2024

7 Tilgodehavende fra salg og tjenesteydelser

Trade receivables

Af de samlede tilgodehavender fra salg forfalder folgende beleb til betaling
mere end 1 ar efter regnskabsarets udlab 40.805.000 10.545.823

The following trade receivables fall due for payment more than 1 year after year end

QY
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Noter
Notes

10

Igangvaerende arbejder for fremmed regning
Contract work in progress

Igangverende arbejder, salgspris

Work in progress, selling price

Igangverende arbejder, a contofaktureret
Work in progress, payments received on account

Indregnet séledes i balancen:

Recognised in the balance sheet as follows:

Igangverende arbejder for fremmed regning under aktiver
Contract work in progress under assets

Modtagne forudbetalinger under passiver

Prepayments received under liabilities

Periodeafgransningsposter
Prepayments

17

2023724 2022/23
DKK DKK

1.715.046.746 297.844.769
-1.632.200.009 -207.293.955
82.846.737 90.550.814
82.846.737 90.550.814
0 0
82.846.737 90.550.814

Periodeafgransningsposter udgeres af forudbetalte omkostninger vedrerende husleje, forsikringspramier og

abonnementer.

Prepayments comprise prepaid expenses regarding rent, insurance premiums and subscriptions.

Egenkapital
Equity

Virksomhedskapitalen bestar af 1 anpart a nominelt DKK 40.000. Ingen anparter er tillagt seerlige rettigheder.
The share capital consists of 1 shares of a nominal value of DKK 40,000. No shares carry any special rights.
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Noter
Notes

11

12

Hensattelse til udskudt skat

Provision for deferred tax

Hensettelse til udskudt skat 1. april 2023
Provision for deferred tax at 1 April 2023

Udskudt skat indregnet pa egenkapitalen

Deferred tax recognised in equity

Hensaettelse til udskudt skat 31. marts 2024
Provision for deferred tax at 31 March 2024

Henszettelse til udskudt skat vedrerer:
Provisions for deferred tax on:

Igangverende arbejder for fremmed regning
Contract work in progress

Andre reguleringer

Other regulations

Forudbetaling

Prepayments

Skattemassigt underskud

Tax loss carry-forward

Udskudt skat er afsat med 22,0% svarende til den aktuelle skattesats.

Deferred tax has been provided at 22,0% corresponding to the current tax rate.

Andre hensattelser
Other provisions

Hensat i aret

Provision in year

Saldo ultimo 31. marts 2024
Balance at 31 March 2024

Forfaldstidspunkterne for hensatte forpligtelser forventes at blive:
The expected due dates of other provisions are:
Inden for 1 ar

18

2023724 2022/23
DKK DKK

342.664 294.927
898.995 0
1.241.659 294.927
1.088.140 295.001
0 -47.737
153.519 387.823
0 -340.160
1.241.659 294.927
236.224.730 60.243.765
236.224.730 60.243.765
236.224.730 60.243.765
236.224.730 60.243.765

QY
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Noter
Notes
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14

15

Leje- og leasingforpligtelser
Rent and lease liabilities

Leje- og leasingforpligtelser
Rent and lease liabilities

Lejeforpligtelser, uopsigelighedsperiode 3-9 mdr.

Lease obligations, period of non-terminability 3-9 months

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Belgbet naevnt i note 7 star til sikkerhed for arbejdets korrekte udfarelsen.

The amount mentioned in note 7 serves as collateral for any defect in work performed.

Neertstaende parter og ejerforhold
Related parties and ownership structure

Bestemmende indflydelse
Controlling interest

19

2023/24 2022/23
DKK DKK
2.845.109 6.168.667

Collen Construction Group Limited, River House, East Wall Road, Dublin 3, Ireland.

Transaktioner
Transactions

Selskabet anvender bestemmelsen i arsregnskabslovens § 98c stk. 1, idet man vurderer at man ikke har

transaktioner, der ikke er gennemfort pd markedsvilkar.

The company applies the provision in section 98¢ subsection of the Annual Accounts Act. 1, considering that the company do not have

transactions that have not been carried out on market terms.

Consolidated financial statements
Consolidated financial statements

Selskabet indgér i koncernrapporten for moderselskabet Collen Construction Group Limited,
The Company is included in the consolidated financial statements of the parent company Collen Construction Group Limited,
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Noter
Notes

15 Neartstaende parter og ejerforhold (continued)
Related parties and ownership structure (continued)

Koncernrapporten for Collen Construction Group Limited, kan rekvireres pa felgende adresse:
The consolidated financial statements of Collen Construction Group Limited, may be obtained at the following address:

River House, East Wall Road, Dublin 3, Ireland.

" ®
wv ECOVIS
W DANMARK
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Anvendt regnskabspraksis
Accounting policies

The annual report of Collen ApS for 2022/23 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises

of reporting class C.

Den anvendte regnskabspraksis er uandret i forhold til
sidste ar.

Arsrapporten for 2023/24 er aflagt i DKK

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt med, at de
indtjenes. Herudover indregnes veardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-

ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragéd selska-
bet, og forpligtelsens vardi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser

som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lgbetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af

forskellen mellem kostpris og nominelt belab.
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The annual report of Collen ApS for 2023/24 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to medium-
sized enterprises of reporting class C, as well as

provisions applying to reporting class C entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2023/24 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities. All expenses, including amortisation,
depreciation and impairment losses, are also recognised

in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be

measured reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual

accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation
of the difference between the cost and the nominal

amount.

QY
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden &rsrapporten aflag-
ges, og som be- eller afkrefter forhold, der eksisterede

pa balancedagen.

Resultatopgerelsen
Bruttofortjeneste
Selskabet anvender bestemmelsen i arsregnskabslovens

§ 32, hvorefter selskabets omsatning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsatning,
@ndring 1 lagre af faerdigvarer og varer under fremstil-
ling samt andre driftsindteegter med fradrag af omkost-
ninger til ravarer og hjelpematerialer og andre eksterne
omkostninger.

Nettoomsatning

Hvor der leveres produkter med hej grad af individuel
tilpasning, foretages indregning i nettoomsetningen, i
takt med at produktionen udferes, hvorved omsatningen
svarer til salgsveerdien af arets udferte arbejder (produk-
tionsmetoden). Denne metode anvendes, nir de samlede
indtegter og omkostninger pa kontrakten og ferdigger-
elsesgraden péd balancedagen kan skennes palideligt, og
det er sandsynligt, at de gkonomiske fordele vil tilga sel-
skabet.

Nar resultatet af en entreprisekontrakt ikke kan skennes
palideligt, indregnes omsatningen kun svarende til de
medgéede omkostninger, i det omfang det er sandsyn-

ligt, at de vil blive genindvundet.

Omkostninger til rivarer og hjeelpematerialer
Omkostninger til rdvarer og hjelpematerialer indeholder
det forbrug af ravarer og hjelpematerialer, der er an-

vendt for at opnd arets nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, operationelle leasingomkostninger mv.

22

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or

invalidate matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its

revenue.

Gross profit reflects an aggregation of revenue, changes
in inventories of finished goods and work in progress
and other operating income less costs of raw materials

and consumables and other external expenses.

Revenue

Income from customised products is recognised as
production is carried out, implying that revenue
corresponds to the selling price of contracts completed
in the year (percentage-of-completion method). This
method is applied where the total income and expenses
relating to the contract and the stage of completion at
the balance sheet date can be estimated reliably and it is
probable that future economic benefits will flow to the
Company.

When the outcome of a construction contract cannot be
estimated reliably, revenue is recognised at the costs
incurred insofar as they are likely to be recovered.

Raw materials and consumables
Costs of raw materials and consumables include the raw
materials and consumables used in generating the year’s

revenue.

Other external expenses
Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,

bad debts, payments under operating leases, etc.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resul-
tatopgerelsen med de belagb, der vedrerer regnskabsaret.
Finansielle poster omfatter renteindtagter og -omkost-
ninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og -tab vedro-
rende verdipapirer, geld og transaktioner i fremmed va-
luta, amortisering af finansielle aktiver og forpligtelser
samt tilleeg og godtgerelse under acontoskatteordningen

mv.

Skat af arets resultat

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkomster. I
tilknytning hertil modtager virksomheder med skatte-
messigt underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud til ned-
seettelse af eget skattemaessigt overskud.

Arets skat, som bestar af rets aktuelle selskabsskat og
@ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direk-
te i egenkapitalen med den del, der kan henfores til po-

steringer direkte i egenkapitalen.

Balancen

Finansielle anlaegsaktiver

Andre finansielle anlzegsaktiver

Andre finansielle anlagsaktiver, der bestdr af deposita
pa lejede boliger til medarbejere, méles til dagsverdi pa
balancedagen. Finansielle aktiver med et fast udlabstids-
punkt som ledelsen forventer at beholde til udleb, males
til amortiseret kostpris, og nedskrives til en lavere gen-
indvindingsveerdi.
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Staff costs
Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
financial year. Net financials include interest income
and expenses, financial expenses relating to finance
leases, realised and unrealised capital/exchange gains
and losses on securities, liabilities and foreign currency
transactions, amortisation of financial assets and
liabilities and surcharges and allowances under the

Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

On payment of joint taxation contributions, the current
Danish income tax is allocated between the jointly taxed
entities in proportion to their taxable income. Entities
with tax losses receive joint taxation contributions from
entities that have been able to use tax losses to reduce
their own taxable profits.

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge, is
recognised in the income statement as regards the
portion that relates to the profit/loss for the year and
directly in equity as regards the portion that relates to
entries directly in equity.

Balance sheet

Fixed asset investments

Other investments

Other financial assets, which consist of deposits on
apartments for employees, are measured at fair value at
the balance sheet date. Financial assets with a fixed
maturity which management expects to hold to maturity
are measured at amortised cost and are written down to a
lower recoverable amount.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af tab, hvor
der vurderes at vere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefolje af tilgodehaven-
der er veerdiforringet. Hvis der foreligger en objektiv in-
dikation pa, at et individuelt tilgodehavende er verdifor-

ringet, foretages nedskrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en objektiv
indikation pa verdiforringelse pa individuelt niveau,
vurderes pa portefaljeniveau for objektiv indikation for
vardiforringelse. Portefoljerne baseres primert pa debi-
torernes hjemsted og kreditvurdering i overensstemmel-
se med selskabets kreditrisikostyringspolitik. De objek-
tive indikatorer, som anvendes for portefoljer, er fastsat

baseret pé historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem den
regnskabsmaessige verdi af tilgodehavender og nutids-
vaerdien af de forventede pengestremme, herunder reali-
sationsverdi af eventuelle modtagne sikkerhedsstillelser.
Som diskonteringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefolje.

Igangvarende arbejder for fremmed regning

Igangvaerende arbejder for fremmed regning méles til
salgsvaerdien af det udferte arbejde. Salgsvardien méles
pa baggrund af ferdiggerelsesgraden pa balancedagen
og de samlede forventede indtegter pa det enkelte i-
gangverende arbejde. Fardiggerelsesgraden opgeres
efter en konkret bedemmelse af stadet for det

igangverende arbejde.

Nar salgsveerdien pé et enkelt igangveerende arbejde ik-
ke kan opgeres palideligt, males salgsvaerdien til de
medgdede omkostninger eller nettorealisationsverdien,

hvis denne er lavere.
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Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables is
impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss for

that individual asset is recognised.

Receivables for which there is no objective evidence of
individual impairment are tested for impairment on a
portfolio basis. The portfolios are primarily based on
debtors' domicile and credit ratings in accordance with
the Company's credit risk management policy. The
objective indicators used for portfolios are determined

based on historical loss experience.

Impairment losses are calculated as the difference
between the carrying amount of the receivables and the
present value of the expected cash flows, including the
realisable value of any collateral received, using the
effective interest rate of individual receivables or
portfolios of receivables as discount rate.

Contract work in progress

Contract work in progress is measured at the selling
price of the work performed. The selling price is
measured by reference to the stage of completion at the
balance sheet date and the expected aggregate income
from the individual work in progress. The stage of
completion is determined as a specific estimation of the

stage.
Where the selling price of work in progress cannot be

estimated reliably, the selling price is measured at the
lower of costs incurred and net realisable value.

QY
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Anvendt regnskabspraksis
Accounting policies

Det enkelte igangvarende arbejde indregnes i balancen
under tilgodehavender eller galdsforpligtelser. Nettoak-
tiver udgeres af summen af de igangvarende arbejder,
hvor salgsvaerdien af det udferte arbejde overstiger a-
contofaktureringer. Nettoforpligtelser udgeres af sum-
men af de igangverende arbejder, hvor acontofakture-
ringer overstiger salgsvardien.

Omkostninger i forbindelse med salgsarbejde og opnéel-
se af kontrakter indregnes i resultatopgerelsen, i takt
med at de atholdes.

Periodeafgransningsposter
Periodeafgransningsposter, indregnet under omsat-
ningsaktiver, omfatter atholdte omkostninger vedreren-
de efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter kassebeholdning samt
indestdende i1 pengeinstitutter.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede omkostninger
til igangveerende arbejder. Hensatte forpligtelser indreg-
nes, nar selskabet som folge af en tidligere begivenhed
har en retlig eller faktisk forpligtelse, og det er sandsyn-
ligt, at indfrielse af forpligtelsen vil medfere et forbrug

af selskabets gkonomiske ressourcer.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars

skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede geelds-
metode af midlertidige forskelle mellem regnskabsmaees-
sig og skattemaessig veerdi af aktiver og forpligtelser op-
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat ma-

les til nettorealisationsverdi.
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The individual work in progress is recognised in the
balance sheet under receivables or payables. Net assets
comprise the sum of work in progress where the selling
price of the work performed exceeds invoicing on
account. Net liabilities comprise the sum of work in
progress where invoicing on account exceeds the selling

price.

Selling costs and costs incurred in securing contracts are

recognised in the income statement as incurred.

Prepayments
Prepayments recognised under 'Current assets'
comprises expenses incurred concerning subsequent

financial years.

Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits at
banks.

Provisions

Provisions comprise expected expenses relating to work
in progres. Provisions are recognised when, as a result
of a past event, the company has a legal or constructive
obligation and it is probable that an outflow of resources
embodying economic benefits will be required to settle

the obligation.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on

account.

Deferred tax is measured according to the liability
method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the liability, respectively.
Deferred tax is measured at net realisable value.
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteverdien af frem-
forselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam-
me juridiske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsvaerdi.

Geldsforpligtelser

Gezldsforpligtelser, som omfatter geld til leveranderer,
tilknyttede virksomheder samt anden gaeld, maéles til
amortiseret kostpris, hvilket seedvanligvis svarer til no-
minel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Valutakursdiffe-
rencer, der opstir mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutainstrumenter anvendes
til sikring af fremtidige pengestremme, indregnes ureali-
serede veardireguleringer direkte pa egenkapitalen i

dagsvaerdireserven.

Pengestromsopgorelse

Der er ikke udarbejdet pengestromsopgerelse for Collen
ApS, idet selskabets pengestromme er indeholdt i penge-
stromsopgerelsen for koncernen, jf. ARL § 86, stk. 4.
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Deferred tax assets, including the tax base of tax losses
allowed for carry forward, are measured at the value to
which the asset is expected to be realised, either as a set-
off against tax on future income or as a set-off against
deferred tax liabilities within the same legal tax entity.
Any deferred net tax assets are measured at net
realisable value.

Liabilities

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal
value.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of
payment are recognised in the income statement as
financial income or financial expenses. If foreign
currency instruments are considered cash flow hedges,
any unrealised value adjustments are taken directly to a

fair value reserve under ‘Equity’.

Cash flow statement

No cash flow statement has been prepared for Collen
ApS, as the parent company's cash flows are included in
the consolidated cash flow statement, see section 86(4)
of the Danish Financial Statements Act.
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Anvendt regnskabspraksis
Accounting policies

Hoved- og negletalsoversigt
Financial Highlights

Forklaring af negletal.

Definitions of financial ratios.

Afkastningsgrad

Return on assets

Forrentning af egenkapital

Return on equity

Likviditetsgrad

Current ratio
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Resultat for finansielle poster x 100

Gennemsnitlige aktiver

Profit/loss before financials x 100

Average assets

Ordinert resultat efter skat x 100

Gennemsnitlig egenkapital

Net profit for the year x 100

Average equity

Omsaetningsaktiver x 100

Kortfristet geeld

Current assets total x 100

Short-term liabilities
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