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Statement by the Management

The Executive Board have today discussed and approved the annual report of PFC | - Debt ApS for the
financial year 30 November 2021 — 31 December 2022.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company at
31 December 2022 and of the results of its operations for the financial year 30 November 2021 — 31 De-
cember 2022.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the Man-
agement's review.

Furthermore, the supplementary report on the limited partnerships compliance with sustainability charac-
teristics provides a true and fair view in accordance with Sustainable Finance Disclosure Regulation on
perodic disclousure.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen, 7 February 2023
Executive board

Peter Holtermand Henrik Bonnerup Jesper Langmack
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Independent auditor’s report
To the shareholder of PFC | - Debt ApS

Opinion

We have audited the financial statements of PFC | - Debt ApS for the financial year 30 November 2021 —
31 December 2022, which comprise an income statement, balance sheet, statement of changes in equity
and notes, including a summary of accounting policies. The financial statements are prepared under the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company at
31 December 2022, and of the results of the Company’s operations for the financial year 30 November
2021 — 31 December 2022 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional re-
quirements applicable in Denmark. Our responsibilities under those standards and requirements are fur-
ther described in the "Auditor's responsibilities for the audit of the financial statements" section of our re-
port. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for Ac-
countants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional ethi-
cal requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accord-
ance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in ac-
cordance with the Danish Financial Statements Act and for such internal control as Management deter-
mines is necessary to enable the preparation of financial statements that are free from material misstate-
ment, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the go-
ing concern basis of accounting in preparing the financial statements unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that in-
cludes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs and additional requirements applicable in Denmark will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered ma-
terial if, individually or in the aggregate, they could reasonably be expected to influence the economic deci-
sions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and additional requirements applicable in Denmark,
we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evi-
dence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error as fraud may in-
volve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the ef-
fectiveness of the Company's internal control.
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Independent auditor’s report

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting esti-
mates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material un-
certainty exists related to events or conditions that may cast significant doubt on the Company's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are in-adequate, to modify our opinion. Our conclusion is based on the audit evidence ob-
tained up to the date of our auditor's report. However, future events or conditions may cause the Com-
pany to cease to continue as a going concern.

Evaluate the overall presentation, structure, and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Statement on the Management's review and supplementary report in accordance with Sustainable
Finance Disclosure Regulation

Management is responsible for the Management's review and the supplementary report on information in
accordance with Sustainable Finance Disclosure Regulation, hereinafter referred to as the "supplementary
report".

Our opinion on the financial statements does not cover the Management's review and the supplementary
report, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's re-
view and the supplementary report and, in doing so, consider whether the Management's review and the

supplementary report are materially inconsistent with the financial statements or our knowledge obtained

during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review and the supplemen-
tary report are in accordance with the financial statements and that the Management’s review has been
prepared in accordance with the requirements of the Danish Financial Statement Act. We did not identify
any material misstatement of the Management's review or the supplementary report.

Copenhagen, 7 February 2023

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Jens Thordahl Nghr Bjorn Wirtz Rosendal
State Authorised Public Accountant State Authorised Public Accountant
mne32212 mne40039
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Management's review

Operating review

Principal activities

PFC | - Debt ApS, established 30 November 2021, is wholly owned by Polaris Flexible Capital | K/S with
the object of participating in business related lending activities.

Polaris Flexible Capital | K/S has a flexible and complementary investment focus investing in junior loans,
mezzanine, preferred equity, and minority equity. The companies will be based in the Nordic countries, pri-
marily Denmark, Sweden, and Norway.

Polaris Flexible Capital | K/S has been established with capital commitments totalling DKK 543 million.
Development in financial matters

Profit for the year

In 2022, PFC | - Debt ApS recorded a loss of DKK 20 thousand which is in line with expectations for the
first year of operation.

Balance sheet and capital structure

At year-end 2022, total equity (net asset value) amounted to DKK 20 thousand.

Subsequent events

No subsequent events that have a significant effect on the annual report have occurred after the balance
sheet date.
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Financial statements 30 November 2021 — 31 December 2022

Income statement

30/11-2021 —
Note DKK’000 31/12-2022
Other external costs -26
Profit/loss for the period before taxes -26
2 Tax for the period 6
Profit/loss for the period -20

Profit allocation

Profit/loss for the period -20
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Financial statements 30 November 2021 — 31 December 2022

Balance

Note DKK'000 2022
ASSETS
Current assets
Receivables
Deferred tax 6
Deposited in lawyer’s client account 40
Total current assets 46
TOTAL ASSETS 46

EQUITY AND LIABILITIES

Equity

3 Share capital 40
Retained earnings -20
Total equity 20
Current liabilities
Other payables 26
Total current liabilities 26
Total liabilities 26
TOTAL EQUITY AND LIABILITIES 46

1 Accounting policies
4 Related parties
5 Employees
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Financial statements 30 November 2021 — 31 December 2022

Statement of changes in equity

Retained
DKK'000 Share capital earnings | alt
Equity 30 November 2021 40 0 40
Retained earnings 0 -20 -20
Equity 31 December 2022 40 -20 20
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Financial statements 1 January — 31 December

Notes

Accounting policies

The annual report of PFC | - Debt ApS for 2022 has been prepared in accordance with the provisions in
the Danish Financial Statements Act applying to reporting class B entities and elective choice of certain
provisions applying to reporting class C entities.

Foreign currency translation

Transactions denominated in foreign currencies are translated at the exchange rates at the transaction
date. Foreign exchange differences arising between the exchange rates at the transaction date and at the
date of payment are recognised in the income statement as financial income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rates at the balance sheet date. The difference between the exchange rates at the balance
sheet date and at the date at which the receivable or payable arose is recognised in the income statement
as financial income or financial expenses.

Income statement

Other external costs

Other external costs include audit fee, etc.

Tax for the year

Tax for the year comprises current tax for the year and changes in deferred tax. The tax expense relating
to the profit/loss for the year is recognised in the income statement.

Balance sheet

Receivables

Receivables are measured at amortised cost. Write-down is recognised for bad debt losses based on an
individual assessment of receivables.

Corporation tax

Current tax payables and receivables are recognised in the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on taxable income in previous years and tax paid on account.

Other Liabilities

Other liabilities are measured at net realisable value.

10
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Financial statements 1 January — 31 December

Notes

DKK'000 2022

Tax for the period

Current tax on the taxable income for the period 0
Deferred tax adjustment for the year

Tax for the period

Share capital

The share capital comprises of shares of DKK 0.01 nominal value each.

Related parties

The company is a wholly owned subsidiary of Polaris Flexible Capital | K/S, Malmggade 3, DK-2100 Ka-
benhavn & (registration no. 42 26 76 27).

Employees

The company has no employees besides the members of the Executive Board, who did not receive fees in
2022.

11
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Template periodic disclosure for the financial products referred to
in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088
and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal Entity Identifier (LEI):

Period:

PFC | Debt ApS ("PFC | Debt”, "the Fund")
549300VS7TZGIMLUHKIZS
1 Jan 2022 - 31 Dec 2022 (the "Period")

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

28 Yes

It will make 3 milnirmur
sustainable investments with an
gnvironmental ohective:
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]
13 Nt Qua
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social obhective;

X No
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THE POWER OF PARTNERSHIF

1. To what extent were the environmental and/or social

characteristics promoted by this financial product met?

Polaris Management A/5 ("Polaris™) Is the fund manager of PFC | Debt ApS ("PFC | Debt” ar "The
Fund™ which is an investmeant vehicle under Polars Flexible Capital | K/S ("FFC "), Polans has
commited to promoting a numiber of environmental & social characteristics as part of tha investmant
strategy of PFC |and thereby also PFC | Debt These characteristics were met accordingly:

Exclusion criteriz One investment was made in the Period, GRO Martime, and this investmeant
fulfilled the Funds esclusion criteriathat the Fund had commited ta We have therafor met this
commibtment,

Management of adverse sustainability impacts; Polaris has commited to snsuring pravention,
mitigation and manaaement of adversa sustainability impacts as defined by the LN Guiding
Principles and DECD Guidelines for Multinstional Enterprises by implementation of a managemant
system for responsible business conduct as defined by these framewaorks during our ownership
This was implemeantad at G&D Maritime during 2022 and we therefor mat this commitment,

Promiction of climate change mitigation: Polaris has commitad to work with our portfolio
companies to measure and reduce their greanhouse gas emissions, During 2022, G&0 Maritima
started their work with this focus area and will measure their COZ2e emissions on Scope 1.2 and 3
for 2022 in 2023 as well a5 structurs an action plan to reduce these emissions. This will be
completed within 12 months post acquisition and we therefor belisve that we are on track to mest
this commitment aflthough it has not yat been met

Promation of gender equality: Polaris has commitad to work with their portfolio companies to
improve their gender equality, The gendsr distribution inthe board and management team of our
portfolio company GA&D Maritime was 0% and did not reach the ambition of at least 40% of each
gender Thiscommitment has therefor not besn met

Promotion of improved warking ervironment: Polars has commited to work with their portfalio
companies to improve the working environment, G0 Maritime work in their ordinary course of
business with thair working envircnment and will start to measure emploves-initiated turnover
and related actions as part of the execution of Polaris Sustainability Program which was initiated
in 2022 for completion during 2023, We therefor believe that we ars on track to mest this
commitment although it has not yet besn met

13
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THE POWER OF PARTNERSHIF

1.1 How did the sustainability indicators perform?

The analysis of the sustainabillity indicators is performed for the portfollo companies that were part of
the Fund per the end of the Period (3112.2022]

Exclusion critena The Exclusion critena for PFC | and the Fund, for new investments are those
listed below. We measure the number of investrments made in-line with these criteria and target
100%, One new platform investment GEO Maritime, was made in the Fund during the Pericd and
this investment fulfilled these criteria The fullfillment is consequently 100% for the Fund. This was
the first period when the Fund was active

o Mo support to unsustainable sectnr_s: Polaris has commited tonot make investments in
portfolio companies that are part of, or have an important exposura to, the following
sactors gambling, weapons, tobacco, alcohol, and pornography, We measure

e Mo supportto sanctiu_nred countries, persons or entities: Polans has commited to not make
imvestrments in portfolic companies companies with an un-acceptable exposure to
countries, persons or entities on the UN Sanctions list

o Reasonzbie risk; By assessing sustainability-retatad risks, hersunder principal adverse
impacts, in potential investments, we have commited to not invest In companles with an
unacceptable risks for adverse sustainability impacts, or with unacceptable actual adverse
sustainability impacts

= Sustainability govermance, We have commited to invest in companies with a governance
structurs which is deemed adeguate to manage sustainabllity and the company's advarss
impact,

e Sustainability process: We have commited to invest in companies that have carmmited to
(i} discussion sustainabllity at least annually in its board of directors and (i) report
annuslly to The Fund on the status and work related to sustainahility,

Maragement of adverse sustainability Impacts: We have commitad to work to influence our
portfolio companies toimplement @ management system irn-ling with LN Guiding Principles and
DECD guidelines for Multinational Enterprises and sign-up to the UN Global Compact, We follow-
up an the implementation rate among our portfolio companies and target 100% adhsrence for the
portfolio companies acquired more than 12 months earliar, This was achieved by G&D Maritime
during 2022 so fulfillment was 100% for the Fund in the Pericd

Management of adverse sustainability impacts - Implementation status per 1122022 (end of Pericd)

Investmeants in the Membershipof | Mgmi system Mgmit system Comment on implemsentabion
Fund {acouisition UM Global implermented implemeniad
clasle) Cormpact RZ.203 ILE2R0F2
G&ED Mantime {un 25 Pandirg . Yes Process completed in 2022, UN
| Global Compact medmbecanip
| pending.
Total | | | 100K Oafl) |

The data on the indicstors related to Polans’ following three foous areas, Climate chanae, Gender
equality and Waorking environment, are fellowed up annually at portfolio company leval (based on
data for the pravious year) during the first half of the following year. The Fund is constrained by the
reporting scops and timeling of each of their companies Data for the Pericd might therefor not be
available at the time of the publishing of this report

Promiation of climate change mitigation: Wea have commited to promote that our portfolic
companies measure thar Greanhouse Gas Emissions according to the GHG Protocoll and try to
reducea their absolute GHG emissions (tonnes of CO2 equivalent) and/or their GHG intensity
{tonnes of CO2 eguivalent in relation to turnover or other relevant measure of company output)

14
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THE POWER OF PARTNERSHIF

We have commited to promoting annual reductions and encourage portfolio companias ko
support the Parls Agreement and set “science based' CO2 emissions reduction reduction targets
as defined by the Science Based Targst Initiative GO Maritime startad the procsss to maasurs
their COZe emissions during 2022 and will publish their emissions for 2022 in 2023, Fulfiliment
wias therefor 100%. As they have not set a ‘Science Based Target', fulfillment is 0%

Shatus of COZ measurements and target setting per 3112 2002 (end of Period)

Twestments m ihe Fung Measurermen| ol CO2e - GCience Dased Targel Comments
{acouisition date) Scope /2 & 3°

2020 | 202 | 2072 |[INZ7000 | ZIE20F | I2R0e?

GED Maritime (un 2 : 179483 E = Hao First COZ mesturemeant
| [ will be made far 2022.

e % TR | [ R |

* Maasured annually according 1o tha G EEnnouse a5 Elr_“{-:r"'l_ll |I: ﬁ.nnuﬂ megturements for the wedr rmahze‘]_r:'-.-
Aprid 30 the fallowing year and published n Polari= Sustsinability hEl:-_-"T.

** Soience Baged Targe! as dafined and asproved Oy the Srignce Bagen Tn‘:l:"l_:u'-_'[ iliat e (SETID
A the results of the COZe measuremeant for Q&0 Mantime for 2022 was not avallable at the tims

of the publishment of this report, we are not able to follow-up on the emissions of the Funds
investmants or if thase have decreased,

Slatus of 002 emissions

Inwesiments in the CO2 emissions - | COZ emssions — CO errission Cormmesis.

Fund {acouisition Scope 1/ 2 Scope 3 intensity - Scope

i) [CO2e) T2y 'I',f.!f! Eﬁcmal"ﬂiﬂi

TEENLE]
2020 203 2020 | 203 2020 | 20M

"GED Martime {un . — - | = . | = | CO2 measurement will be
24 peformatsed lor 2022
R and fin=zed n 2023,

The Fund [ - [ = | = I [

Promation of gender eguality; We have commited toencourage our portfolio companies to
measure the gender distribution at the board of director leval and management team levs! and
target a districution of at least 40% of sach gender. The reporting of gender distribution s based
on year-snd data for the Period calculated in the beainning of the following year. Qur analysis is
therefor based on the previous year, 2021, The gender distribution at board level and
management team leval of 0% did not fulfill our amiition of 40% for the Fund

iﬂlatus_m Gender Distribution ‘I
: Investments inthe | Gender distnbunion = | Gender distnibution = .

Fumd {acouisition Board of director Manapement

data) pLen

I 2020 | | 220 | 201 Cormirmisnly

GEOMztimedun | - | 0% > | %

25 |

TheFund | O O3

Promotion of iImproved working environmaent, We have commited to work to encourage our
portfolio companies to measuresmployes initiatied Er_nplcwee turnover and to targst an annual
recluction or a stable developmeant at a low leval as sultakle for each individual portfolio company

15
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THE POWER OF PARTNERSH

Mo data was avallable for this indicator for this or previous penods, We are theretor not able to
follow-up on this indicator for the Fund. GED Maritima started to implement Polaris Sustalnability
Program in 2042 which will includes the measureament of employes-intiated employee turnower
and identify related actions. This wark will be completed during 2023

Status on Waorking Environmsnl

IrisEskemerils in 1he Ermpicryes-mitigtea
Fumnd {acousition smplayess tumover
date) I : :
2020 20X Commenis
Gl Metime (=20 | - I - [ Wat has MEEUTROL 16 b MEeasLT B i F023 Tor 2028,
21]
Thie Fund

1.2 ..and compared to previous periods?

Please see above review of performance for comments on previous periods

1.3 What were the objectives of the sustainable investments that the financial product partially
made and how did the sustainable investment contribute to such objectives?

Mot applicable as the Fund does not make sustainable investments as defined by the EU taxanomy
and SFIRE Art, 20177

1.4 How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

Mot applicable as the Fund does not make sustainable investrments as defined by the EU taxanomy
and SF0OE art, 20177

2. How did this financial product consider principal adverse
impacts on sustainability factors?

Polaris has commited to consider principal adverse impacts on sustainability factors ("PAls") in the
management of the Fund throughout the investment process from acgulsition, portfolio management
and exit. This was done by considering and addrassing the portfolio companies greanhouss gas
emission and sacial and emiployss mattars

16
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THE POWER OF PARTNERSHIE

3. What were the top investments of this financial product?

One new platform investment, G&O Mantime, was made by the Fund in the Period. As of the 3F of
December 2022, the Fund had the mollowing investments

Investrments in e Fund  Date ol acouisition Seolor % AuLpis® Country
RO Mariliftie Jdiife 3032 Iduistrial Goods j [, DEnimark

Tola 100%

* H of Azsets definad as % share of Cost of remaining investments per 31122022

4. What was the proportion of sustainability-related investments?

What was the asset allocation?

FPE R
#14 Sustainabla

#] Algned with E75
charactoistics

0% #18 Qthar E/S
Irpistments charactoristics

100%

Al investrments (100%) made by the Fund in the Pericd, and prior to the Pericd, fall under category
"#IB Other E/S characteristics™ as the Fund does not make sustainable investments,

In which economic sectors were the investments made
The Fund has investments in the seckors listad In section 3

Miles

#1 Aligned with EfS charactensbics moludes e mvestments of the fimancial product wsed to atiain the swircomental or
Locidl characiensics pramoled by the financial product, The calegory Coers

The =subcategory #lh Sustainable covers sustainsble investments with environmental or sociel objectves (as defined by the
EUl Taxonomy &d SFOR Art. 2079

- The sufrsategery #18 Other EfS characierstics covers iInvastmeants alignad with the anvranmantal or social eharactsrnstica
that donot guslify as sustainable investments {as defined by the EU Taxonomy ard SFOR Art. 2(17)3
B2 her ecludes e remaimng invearmants of the hnancldl predouct whiich are neither aligned sA0% the ermararymental or

soial charactenstics, nor are qualified as =ustainable mvestments.

17
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THE POWER OF PARTNERSHIF

4.1 To what extent were the sustainable investments with an environmental objective aligned
with the EU Taxonomy?

The Fund does not make sustainable investments as defined by the EU taxonomy and SFOR art,

20017 yand the investments made by the Fund had environmental characteristics that wers not aligned
with tha EU Taxonomy, The Fund invests in medium sized companies in the Mardic region and
Europe that are most often not required to report according to the EU Taxonomy' and are often alsc
not in sligible sectors. We are thersfor not able to base our investment strategy on the BV Taxonomy
We will however, wharever possible and relevant, use the EL Taxcnomy as a reference in the wark
with our portfolio companies,

The portfolio companies of tha Fund who report EL Taxonomy aligibllity and alignment do sa in thelr
annual reports, which for the Period 2022 will be published after this report was completed We
therafor only have EL Texonomy data for the pariod ending 3112 2021 whers relevant companias only
had to report on their EL Taxonomy eligibility, For this period. the status of EL Taxonomy reporting
for the portfalic companies In the Fund (per 3112 2022 was tha following:

Investments in tha Sector Required to report EU Tasonomy Comiments
Furned {acguisitian according to the EU Elgibility reported
date) Tamanormy fer tar 2021 (Turndwers/
Iz.20 Opax/Capax)
GRO Maritime (dun industral goods | Mo Nt applicabée | Mt 3 PIE company
) |
Tota | |

The EW Taxonomy-alignment for the Fund for the latest available period ending 3112 2031 was
consequently the following:

L. Tasonomy-sgnment of invesimeniz
imchueding sovereign bonds®

rener
e
e

(= F A B i s

u Tunprsermiy abpred rvmstmants s Dbt wsdmes

1. Tanpnomy-afbgriment of Invesimenta
exciutng sovereign bonds®

pay
oo [
g

i o -, 5 [ i 1

8 | gnrrasimy dlgnd mymtemesi & LAlei mevoeulmerili

4.2 What was the share of sustainable investments with an environmental objective not

aligned with the EU Taxonomy?

The Fund does not make sustainable investments as defined by the EU taxonomy and SFOR Art
20173 The investmeants made by tha Fund had environmentsl characteristics that were not aligned

with the EU Taxonomy

' Companias that are defined as Public Interest Entities (PIE) are obligated to report on their EU Taxonomy aligibility far the

yoar 2020 In 2022 and conseguently on aligrmant.
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#4.5 What was the share of socially sustainable investments?

Mot apolicable as the Fund does not make sustainable investments as defined by the EU taxonomy
and SFOR art, 2007)

4 4 What investments were included under "other”, what was their purpose and were there
any minimum environmental or social safeguards?

Mot applicabla as no investments were made in the category "COther” by the Fund

5. What actions have been taken to meet the environmental and/or
social characteristics during the reference period?

Palaris funds PPE W in the private equity strategy is the majority owner of G&D Maritime and Polaris is
therefor represented on the board of G&D Maritime, As the sustainakility strategy and environments
& social charactensitics of PPE W are allaned with PFC | and the Fund Polaris 15 able to influencs the
work with sustainability at GE&O Martime towards achigving these directly, As a consequence, &L
Martime started to complete Polans Sustainability Program already dunng 2042 which includesd
prepanng to measure thar COde smissions, gender distribution and employes-initiatad turmaver tor
the full year 2022 and address the related focus areas

6. How did this financial product perform compared to the
reference benchmark?

Mot applicable as we have not designated a specific index as a reference benchmark for this product
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