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Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabséret 1. januar
- 31. december 2023 for Afridan Holdings ApS.

Arsrapporten afloegges i overensstemmelse
med darsregnskabsloven.

Det er min opfattelse, at darsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stfilling pr. 31. december
2023 og resultatet af selskabets akfiviteter for
regnskabsdret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Ledelsen indstiller til generalforsamlingen, at
Arsregnskabet for 2024 ikke skal revideres. Le-
delsen anser betingelserne for at undlade revi-
sion for opfyldt.

Arsregnskabet er ikke revideret. Ledelsen er-
kicerer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hellerup, den 3. juli 2024
Hellerup, 3 July 2024

Direktion
Executive board

Gregory Antonie Neethling

direkter
director

Afridan Holdings ApS

The executive board has today discussed and
approved the annual report of Afridan
Holdings ApS for the financial year 1 January -
31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
frue and fair view of the company's financial
position at 31 December 2023 and of the re-
sults of the company's operations for the finan-
cial year 1 January - 31 December 2023.

In my opinion, management's review includes
a fair review of the maftters dealt with in the
management's review.

Management recommends to the company
in general meeting that the financial state-
ments for 2024 are not fo be audited.
Management considers the criteria for not au-
diting the financial statements o be met.

The financial statements have not been audi-
ted. Management considers the criteria for
not auditing the financial statements to be
met.

Management recommends that the annual
report should be approved by the company in
general meeting.



Afridan Holdings ApS

Ledelsespategning
Statement by management on the annual report

Generalforsamlingen har besluttet, at &rsregnskabet for det kommende regnskabsdr ikke skal re-

videres.
The General Assembly has decided, that the Financial Statements for the coming year should not be revised.



Afridan Holdings ApS

Revisors erklcering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Afridan Holdings ApS

Vi har opstilet A&rsrapporten  for  Afridan
Holdings ApS for regnskabséret 1. januar - 31.
december 2023 pd& grundlag af selskabets
bogfering og @vrige oplysninger, som virksom-
heden har tilvejebragt.

Arsrapporten omfatter anvendt regnskabs-
praksis, resultatopgarelse, balance, egenkapi-
talopgearelse og noter.

Vi har udfert opgaven i overensstemmelse
med ISRS 4410, Opgaver om opstilling af finan-
sielle oplysninger.

Vi har anvendt vor faglige ekspertise fil at assi-
stere virksomheden med at udarbejde og
proesentere arsrapporten i overensstemmelse
med dArsregnskabsloven. Vi har overholdt rele-
vante bestemmelser i revisorloven og Interno-
tional Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske
adfcerd (IESBA Code) herunder principper om
integritet, objektivitet, professionel kompeten-
ce og forngden omhu.

Arsrapporten samt ngjagtigheden og fuld-
stcendigheden af de oplysninger, der er an-
vendt til opstilingen af arsrapporten, er virk-
somhedens ansvar.

Da en opgave om opstilling af finansielle op-
lysninger ikke er en erklceringsopgave med sik-
kerhed, er vi ikke forpligtet til at verificere ngj-
agtigheden eller fuldstcendigheden af de op-
lysninger, virksomheden har givet os fil brug for
at opstille drsrapporten. Vi udtrykker derfor in-
gen revisions- eller reviewkonklusion om, hvor-
vidt Arsrapporten er udarbejdet i overensstem-
melse med drsregnskabsloven.

To the Shareholder of Afridan Holdings ApS

We have compiled the financial statements of
Afridan Holdings ApS for the financial year 1
January - 31 December 2023 based on the
company's bookkeeping records and other in-
formation made available by enterprise.

The financial statements comprises a summary
of significant accounting policies, income sta-
tement, balance sheet, statement of changes
in equity and notes.

We performed the engagement in accordan-
ce with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in ac-
cordance with the Danish Financial State-
ments Act. We complied with the relevant pro-
visions of the Danish Act on Approved Auditors
and with the International Ethics Standards Bo-
ard for Accountants' Code of Ethics for Profes-
sional Accountants (IESBA Code), including
principles relating to integrity, objectivity, pro-
fessional competence and due care.

The financial statements and the accuracy
and completeness of the information used to
compile the financial statements are the en-
terprise’s responsibility.

As a compilation engagement is not an assu-
rance engagement, we are not required to
verify the accuracy or completeness of the in-
formation provided by enterprise for our com-
pilation of the financial statements. Accor-
dingly, we do not express an audit or a review
conclusion on whether the financial state-
ments have been prepared in accordance
with the Danish Financial Statements Act.



Afridan Holdings ApS

Revisors erklcering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Kgbenhavn, den 3. juli 2024
Copenhagen, 3 July 2024

Lindeberg Storm Fischer
Statsautoriseret Revisionsanpartsselskab
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CVR NoO. 37 8210 55
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Selskabsoplysninger
Company detdails
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Afridan Holdings ApS

Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter Business review
Selskabets aktivitet har bestdet i handel med The company's activity has consisted of fra-
veerdipapirer. ding in securities



Anvendt regnskabspraksis
Accounting policies

Arsroppor’ren for Afridan Holding ApS for 2023
er aflagt i overensstemmelse med drsregn-
skabslovens bestemmelser for virksomheder i
regnskabsklasse B, med filvalg for hgjere regn-
skabsklasse.

Den anvendte regnskabspraksis er ucendret i
forhold fil sidste dr.

Arsrapporten for 2023 er aflagt i DKK

Resultatopgerelsen

Bruttotab

Selskabet anvender bestemmelsen i d&rsregn-
skabslovens § 32, hvorefter selskabets omscet-
ning ikke er oplyst.

Bruttotab er et sammendrag af andre ekster-
ne omkostninger.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter om-
kostninger til administration mv.

Finansielle indtcegter og omkostninger
Finansielle indtcegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsdret. Finansielle poster om-
fatter renteindtcegter og -omkostninger, reali-
serede og uredliserede kursgevinster og -tab
vedrgrende vcerdipapirer samt tillceg og godt-
gerelse under acontoskatteordningen mv.

Afridan Holdings ApS

The annual report of Afridan Holdings ApS for
2023 has been prepared in accordance with
the provisions of the Danish Financial State-
ments Act applying to reporting class B enti-
ties, with some options from higher reporting
class.

The accounting policies applied are consistent
with those of last year.

The annual report for 2023 is presented in DKK

Income statement

Gross profit

In pursuance of section 32 of the Danish Finan-
cial Statements Act, the company does not di-
sclose its revenue.

Gross profit reflects an aggregation of other
external expenses.

Other external costs
Other external costs include expenses related
to administration etc.

Financial income and expenses

Financial income and expenses are recogni-
sed in the income statement at the amounts
that relate to the financial year. Net financials
include interest income and expenses, realised
and unrealised capital/exchange gains and
losses on securities and liabilities and surchar-
ges and allowances under the Danish Tax Pre-
payment Scheme, etc.



Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, som bestér af &rets aktuelle sel-
skabsskat og cendring i udskudt skat, indreg-
nes i resultatopgerelsen med den del, der kan
henferes fil &rets resultat, og direkte i egenka-
pitalen med den del, der kan henfgres til po-
steringer direkte i egenkapitalen.

Balancen

Kapitalandele i kapitalinteresser

Kapitalandele i kapitalinteresser males til kost-
pris. | filfcelde, hvor kostprisen overstiger ge-
nindvindingsveerdien, nedskrives fil denne la-
vere vcerdi.

Vcerdipapirer og kapitalandele

Veerdipapirer og kapitalandele, der bestdr af
barsnoterede aktier og obligationer, mdles Hil
dagsveerdi pd balancedagen. Ikke-barsnote-
rede vcerdipapirer mdles til dagsvcerdi baseret
p& beregnet kapitalveerdi.

Likvide beholdninger
Likvide beholdninger omfatter indestGende i
pengeinstitutter.

Egenkapital

Udbytte

Foresldet udbytte vises som en scerskilt post un-
der egenkapitalen. Udbytte indregnes som en
forpligtelse pd tidspunktet for vedtagelse pd&
generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
akfuel skat indregnes i balancen som bereg-
net skat af arets skattepligtige indkomst, regu-
leret for skat af tidligere Ars skattepligtige ind-
komster samt for betalte acontoskatter.

Afridan Holdings ApS

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the inco-
me statement as regards the portion that rela-
tes to the profit/loss for the year and directly in
equity as regards the portion that relates to
enftries directly in equity.

Balance sheet

Investments in participating interests
Investment in participating interests are mea-
sured at cost. If cost exceeds the recoverable
amount, a write-down is made to this lower
value.

Securities and investments

Securities and investments, which consist of li-
sted shares and bonds, are measured at fair
value at the balance sheet date. Non-listed
securities are measured at fair value on the
basis of the estimated value in use.

Cash and cash equivalents
Cash and cash equivalents comprise deposits
at banks.

Equity

Dividends

Proposed dividends are disclosed as a separa-
te item under equity. Dividends are recogni-
sed as a liability when declared by the annual
general meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax receivab-
les are recognised in the balance sheet as the
estimated tax on the taxable income for the
year, adjusted for tax on the taxable income
for previous years and tax paid on account.



Anvendt regnskabspraksis
Accounting policies

Gceeldsforpligtelser

Geeldsforpligtelser, som omfatter gceld til leve-
randgrer, tilknyttede virksomheder samt anden
gceld, mdles fil amortiseret kostpris, hvilket
scedvanligvis svarer til nominel voerdi.

Afridan Holdings ApS

Liabilities

Liabilities, which include trade payables, pay-
ables to group entities and other payables,
are measured at amortised cost, which is usu-
ally equivalent to nominal value.



Resultatopgerelse 1. januar - 31. december 2023
Income statement 1 January - 31 December 2023

Bruttotab
Gross profit

Finansielle indtoegter
Financial income

Finansielle omkostninger
Financial costs

Arets resultat

Profit/loss for the year

Foresldet udbytte
Proposed dividend for the year
Overfort resultat

Retained earnings

Afridan Holdings ApS

Note 2023 2022
DKK DKK

-15.507 -13.824

2 145.850 2.347

3 -64.474 -273.517

65.869 -284.994

61.000 58.900

4.869 -343.894

65.869 -284.994
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Balance pr. 31. december 2023
Balance sheet at 31 December 2023

Aktiver
Assets

Kapitalandele i kapitalinteresser
Participating interests

Finansielle anlaegsaktiver
Fixed asset investments

Anlcegsaktiver i alt

Total non-current assets

Tilgodehavender hos kapitalinteresser
Receivables from Participating interests

Tilgodehavender
Receivables

Vcerdipapirer
Current asset investments

Vcerdipapirer
Secuirities

Likvide beholdninger
Cash at bank and in hand

Omscetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Afridan Holdings ApS

Note 2023 2022

DKK DKK
657.434 0
657.434 0
657.434 0
700.763 0
700.763 0
533.164 1.886.101
533.164 1.886.101
4.641 5.060
1.238.568 1.891.161
1.896.002 1.891.161

11



Balance pr. 31. december 2023
Balance sheet at 31 December 2023

Passiver
Equity and liabilities

Virksomhedskapital

Share capital

Overfort resultat

Retained earnings

Foresldet udbytte for regnskabsdret
Proposed dividend for the year
Egenkapital

Equity

Leverandegrer af varer og tienesteydelser
Trade payables

Selskabsskat
Corporation tax

Anden gceld
Other payables

Kortfristede gceldsforpligtelser

Total current liabilities

Gceeldsforpligtelser i alt

Total liabilities

Passiveri alt

Total equity and liabilities

Afridan Holdings ApS

Note 2023 2022
DKK DKK
40.000 40.000
1.784.884 1.780.0156
61.000 58.900
1.885.884 1.878.915
10.000 10.000
0 2.246
118 0
10.118 12.246
10.118 12.246
1.896.002 1.891.161

12



Egenkapitalopgerelse

Egenkapital 1. januar 2023
Equity at 1 January 2023

Betalt ordincert udbytte
Qrdinory dividend paid

Arefts resultat

Net profit/loss for the year

Egenkapital 31. december 2023

Equity at 31 December 2023

Egenkapital 1. januar 2022
Equity at 1 January 2022

Betalt ordincert udbytte
(?rdinory dividend paid

Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2022

Equity at 31 December 2022

Virksomheds- Overfart resul-
kapital tat

Share capital Retained ear-

Afridan Holdings ApS

Foresldet ud-
bytte for regn-

skabsdret | alt
Proposed divi- Total

nings dend for the year
40.000 1.780.015 58.900 1.878.915
0 0 -58.900 -58.900
0 4.869 61.000 65.869
40.000 1.784.884 61.000 1.885.884
Foresldet ud-
Virksomheds- Overfart resul- bytte for regn-
kapital tat skabsdret | alt
Share capital Retained ear- Proposed divi- Total
nings dend for the year
40.000 2.123.909 57.200 2.221.109
0 0 -57.200 -57.200
0 -343.894 58.900 -284.994
40.000 1.780.015 58.900 1.878.915
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Noter
Notes

1 Personaleomkostninger
Staff costs

Antal heltidsbeskceftigede personer i gennemsnit
Number of fulltime employees on average

2 Finansielle indtcegter
Financial income

Renteindtcegter fra kapitalinteresser
Interest income from participating interests
Valutakursreguleringer

Exchange adjustments

3 Finansielle omkostninger
Financial costs
Andre finansielle omkostninger
Other financial costs

Kursreguleringer omkostninger
Exchange adjustments costs

4 Skat of drets resultat
Tax on profit/loss for the year

Afridan Holdings ApS

2023 2022
DKK DKK
1 1
16.495 0
129.355 2.347
145.850 2.347
190 137
64.284 273.380
64.474 273.517
0 0

14
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