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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt &rsrapporten for Keofitt A/S
for regnskabsaret 1. januar - 31. december
2023.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Svendborg, den 29. maj 2024
Svendborg, 29 May 2024

Direktion:/Executive Board:

Palle Maschoreck
adm. direktgr/ceo

Bestyrelse/Board of Directors:

Keofitt A/S

Arsrapport 2023
Annual report 2023

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Keofitt A/S for the
financial year 1 January - 31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Erik Vermeij Mette Lysgaard Salomon

Steen Thaarup
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Den uafh&ngige revisors erkleering

Independent auditor's report

Til kapitalejerne i Keofitt A/S

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Keofitt A/S for regnskabsaret 1.
januar - 31. december 2023, der omfatter re-
sultatopgerelse, balance, egenkapitalopggrelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Baseret pa det udfgrte arbejde er det vores op-
fattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2023 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
klaeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet gen-
nemgang af drsregnskaber, der udarbejdes eft-
er arsregnskabsloven. Vores ansvar ifglge dis-
se standarder og krav er naermere beskrevet i
afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet". Det er vores
opfattelse, at det opndede bevis er tilstraekke-
ligt og egnet som grundlag for vores konklu-
sion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Keofitt A/S

Arsrapport 2023
Annual report 2023

To the shareholders of Keofitt A/S

Conclusion

We have conducted an extended review of the
financial statements of Keofitt A/S for the
financial year 1 January - 31 December 2023,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

Based on the work we have performed, in our
opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023
in accordance with the Danish Financial
Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on extended review for
Small entities and FSR - Danish Auditors'
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the extended
review of the financial statements" section. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis
for our conclusion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafh&ngige revisors erkleering

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold vedrer-
ende fortsat drift, hvor dette er relevant; samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at ggre dette.

Revisors ansvar for den udvidede gennem-
gang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlagger
og udferer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om
arsregnskabet og derudover udferer specifikt
kreevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primaert bestar af forespergsler til ledelsen
0g, hvor det er hensigtsmaessigt, andre i sel-
skabet, analytiske handlinger og de specifikt
kraeevede supplerende handlinger samt vurde-
ring af det opnaede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en re-
vision, og vi udtrykker derfor ingen revisions-
konklusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese
ledelsesberetningen og i den forbindelse over-
veje, om ledelsesberetningen er vaesentligt
inkonsistent med arsregnskabet eller vores
viden opndet ved den udvidede gennemgang
eller pa anden made synes at indeholde
vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsloven.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures to obtain limited
assurance for our conclusion on the financial
statements and perform specifically required
supplementary procedures to obtain additional
assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making enquiries of
Management and others within the Company,
as appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the financial statements.

Statement on the Management's review

Management is responsible for the
Management's review.

Our conclusion on the financial statements
does not cover the Management's review, and
we do not express any form of assurance
conclusion thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read the Management's review and, in doing
so, consider whether the Management's review
is materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.
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Den uafh&ngige revisors erkleering

Independent auditor's report

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlin-
formation i ledelsesberetningen.

Odense, den

Odense,

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Kenneth Skov Hansen

statsaut. revisor
State Authorised Public Accountant

mne32748
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Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.

Penneo dokumentnggle: EXGDF-SECSZ-CEFA5-WV483-1DS35-OCZMM



Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr. by/address, Postal code, City

CVR-Nr./cvR no.

Stiftet/established
Hjemstedskommune/registered office
Regnska bsar/Financial year

Hjemmeside/website

Telefon/Telephone

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors

Bankforbindelse/sankers

Keofitt A/S
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Keofitt A/S
Kullinggade 31E, 5700 Svendborg

42 88 82 14

21. november 1975/21 November 1975
Svendborg

1. januar - 31. december/i January - 31 December

www.keofitt.dk

+4563 16 70 80

Erik Vermeij

Mette Lysgaard Salomon
Steen Thaarup

Palle Maschoreck, adm. direkt@r/ceo

EY Godkendt Revisionspartnerselskab
Cortex Park Vest 3, 5230 Odense M

Sydbank
Klosterplads 2, 5700 Svendborg
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights

Keofitt A/S

Arsrapport 2023
Annual report 2023

DKK'000

2023

2022

2021

2020

2019

Hovedtal
Key figures

Bruttofortjeneste

Gross profit

Resultat af primaer drift
Operating profit/loss

Resultat af finansielle poster
Net financials

Arets resultat
Profit for the year

19.872

3.131

-266

2.226

22.220

8.496

-337

6.314

23.082

7.280

-294

5.454

19.016

4.756

-259

3.690

17.581

3.945

-69

3.128

Balancesum
Total assets
Egenkapital
Equity

21.788

14.514

21.260

16.476

20.735

13.662

18.903

11.207

18.381

10.018

Nggletal

Financial ratios

Afkastningsgrad

Return on assets
Soliditetsgrad
Equity ratio

Egenkapitalforrentning
Return on equity

14,5%
66,6 %

14,4 %

40,5%
77,5%

41,9%

36,7%
65,9 %

43,9 %

255%
59.3 %

34,8%

20,6 %
54,5 %

30,7%
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

Selskabet fremstiller patenterede ventiler for
steril prgvetagning for let fordaervelige vaesker
samt komplementaere produkter.

Usikkerhed ved indregning og maling

Der har ikke veeret usikkerhed ved indregning
og maling af de vaesentligste poster i
regnskabsaret.

Usadvanlige forhold, som har pavirket
arsregnskabet

Der er ikke forekommet usadvanlige forhold,
der kan pavirke indregning eller maling.

Udvikling i aktiviteter og gskonomiske forhold

Selskabets resultatopgerelse for 2023 udviser
et overskud pa 2.226.488 kr. mod et overskud
pd 6.313.702 kr. sidste ar, og selskabets
balance pr. 31. december 2023 udviser en
egenkapital pd 14.513.896 kr.

Selskabet er med virkning fra 1. januar 2023
fusioneret med sg@sterselskabet Keofitt
Sampling Bags ApS. Fusionen har pavirket
egenkapitalen positivt med 812 tkr.

Arets resultat er pdvirket af omkostningerne til
IT konvertering, ligesom prisstigninger pa
indkgb samt Ignninger ikke er slaet fuldt
igennem pa salgspriserne.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Keofitt A/S

Arsrapport 2023
Annual report 2023

Business review

The Company produces patented valves for
sterile sampling of perishable liquids and
complementary products.

Recognition and measurement uncertainties

Recognation and measurement of the most
significant items in the financial statements
are not subject to any uncertainties.

Unusual matters having affected the financial
statements

No unusual matters have occurred which may
have affected recognition or measurement.

Financial review

The income statement for 2023 shows a profit
of DKK 2,226,488 against a profit of DKK
6,313,702 last year, and the balance sheet at
31 December 2023 shows equity of DKK
14,513,896.

With effect from 1 January 2023, the
company has merged with its sister company
Keofitt Sampling Bags ApS. The merger has a
positive impact on equity of tDKK 812.

The result for the year was affected by cost of
IT conversion, just as price increases on
purchases and wages were not fully reflected
in sales prices.

Events after the balance sheet date

No events of material importance to the
financiel position of the undertaking occurred
after the balance sheet day.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK

Bruttofortjeneste
Gross profit

2 Personaleomkostninger
Staff costs

3 Afskrivninger pd immaterielle og materielle anlaegsaktiver
Amortisation/depreciation of intangible assets and property, plant and

equipment
4 Andre driftsomkostninger
Other operating expenses
Resultat fgr finansielle poster
Profit before net financials

5 Finansielle indtegter
Financial income

6 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax

7 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit

Foresldet udbytte indregnet under egenkapitalen

Proposed dividend recognised under equity

Reserve for udviklingsomkostninger
Reserve for development costs

Overfert resultat
Retained earnings

Keofitt A/S

Arsrapport 2023

Annual report 2023

2023 2022
19.871.523 22.220.378
-15.830.774 -12.832.897
-909.852 -835.016

0] -124.547
3.130.897 8.427.918
7.780 34.458
-273.280 -371.740
2.865.397 8.090.636
-638.909 -1.776.934
2.226.488 6.313.702
2.000.000 5.000.000
220.609 -468.218
5.879 1.781.920
2.226.488 6.313.702
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK 2023 2022
AKTIVER
ASSETS
Anlagsaktiver
Fixed assets
8 Immaterielle anleegsaktiver
Intangible assets
Faerdiggjorte udviklingsprojekter 1.164.858 891.650
Completed development projects
Erhvervede immaterielle anleegsaktiver 1.614.544 890.894
Acquired intangible assets
2.779.402 1.782.544
9 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar 528.023 282.677
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 198.720 512.916
Leasehold improvements
726.743 795.593
Anlaegsaktiver i alt
Total fixed assets 3.506.145 2.578.137
Omsetningsaktiver
Non-fixed assets
Varebeholdninger
Inventories
Fremstillede faerdigvarer og handelsvarer 11.636.055 6.554.352
Finished goods and goods for resale
11.636.055 6.554.352
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 3.304.298 4.749.722
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 0 1.914.892
Receivables from group entities
Andre tilgodehavender 1.601.187 459.872
Other receivables
Periodeafgransningsposter 555.976 200.000
Deferred income
5.461.461 7.324.486
Likvide beholdninger 1.184.103 4.802.696
Cash
Omsetningsaktiver i alt 18.281.619 18.681.534
Total non-fixed assets
AKTIVER | ALT 21.787.764 21.259.671

TOTAL ASSETS

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital

Share capital

Reserve for udviklingsomkostninger
Reserve for development costs

Overfert resultat
Retained earnings

Foresldet udbytte for regnskabsaret
Dividend proposed for the year
Egenkapital i alt

Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Galdsforpligtelser
Liabilities other than provisions

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Geeld til banker

Bank debt

Modtagne forudbetalinger fra kunder
Prepayments received from customers

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Skyldig sambeskatningsbidrag

Joint taxation contribution payable

Anden geld
Other payables

Galdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

10 Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

11 Pantsetninger og sikkerhedsstillelser
Security and collateral

12 Neaertstdende parter
Related parties

2023

2022

510.000
916.094
11.087.802

2.000.000

500.000
695.485
10.280.015

5.000.000

14.513.896

16.475.500

547.940

255.618

547.940

255.618

573.015
42.816
3.235.335
1.123.247
503.723

1.247.792

1.237

0]
1.915.895
0]
1.818.881

792.540

6.725.928

4.528.553

6.725.928

4.528.553

21.787.764

21.259.671

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2022
Equity at 1 January 2022

Overfert via resultatdisponering
Transfer through appropriation of profit
Udloddet udbytte

Dividend distributed

Egenkapital 1. januar 2023
Equity at 1 January 2023

Tilgang ved fusion/keb af virksomhed
Additions on merger / corporate acquisition
Overfert via resultatdisponering
Transfer through appropriation of profit
Udloddet udbytte

Dividend distributed

Egenkapital 31. december 2023
Equity at 31 December 2023

Reserve for
udviklingsomkost
ninger

Foresldet
udbytte for
regnskabsaret

Keofitt A/S
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Selskabskapital Reserve for Overfgrt resultat  Dividend proposed | alt
Share capital  development costs  Retained earnings for the year Total
500.000 1.163.703 8.498.095 3.500.000 13.661.798

0] -468.218 1.781.920 5.000.000 6.313.702

0] 0] 0] -3.500.000 -3.500.000

500.000 695.485 10.280.015 5.000.000 16.475.500
10.000 0] 801.908 0] 811.908

0] 220.609 5.879 2.000.000 2.226.488

0] 0] 0] -5.000.000 -5.000.000

510.000 916.094 11.087.802 2.000.000 14.513.896

12
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Keofitt A/S for 2023 er aflagt
i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder med
tilvalg af visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Koncerninterne
virksomhedssammenlagninger

Ved virksomhedssammenslutninger som kab
og salg af kapitalandele, fusioner, spaltninger,
tilfgrsel af aktiver og aktieombytninger m.v.
ved deltagelse af virksomheder under moder-
virksomhedens bestemmende indflydelse an-
vendes book value-metoden, hvor sammenlag-
ningen anses for gennemfgrt pa det regnskabs-
maessige erhvervelsestidspunkt uden tilpasning
af sammenligningstal. Forskelle mellem det af-
talte vederlag og den overtagne virksomheds
regnskabsmaessige vardi indregnes direkte pa
egenkapitalen.

Ved lodrette og omvendt lodrette koncern-
interne fusioner anvendes koncernmetoden til
sammenlagning af virksomhederne. Herved
sammenlagges virksomhederne til den omvur-
deringsveerdi, der er opgjort i koncernregnska-
bet eller der ville veere opgjort i koncernregn-
skabet for den modervirksomhed, som indgar i
fusionen. Koncernmetoden gennemfgres som
om virksomhederne har veaeret sammenlagt fra
tidspunktet, hvor modervirksomheden erhver-
vede kapitalandele i de af fusionen omfattede
virksomheder, og der er derfor sket tilretning
af sammenligningstal.

Resultatopggrelsen

Nettoomsatning

Virksomheden har valgt IAS 11/IAS 18 som
fortolkningsbidrag for indregning af
omseatning.

Keofitt A/S

Arsrapport 2023
Annual report 2023

The annual report of Keofitt A/S for 2023 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying
to reporting class C entities.

The accounting policies applied by the
company are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Intra-group business combinations

The book value method is applied to business
combinations such as acquisition and disposal
of investments, mergers, demergers,
contributions of assets and share conversions,
etc. in which entities controlled by the parent
company are involved, provided that the
combination is considered completed at the
time of acquisition without any restatement of
comparative figures. Differences between the
agreed consideration and the carrying amount
of the acquiree are recognised directly in
equity.

For vertical and downstream intra-group
mergers the group method is applied for the
combination of the entities. Thereby, the
entities are combined at the revaluation value
recognised in the consolidated financial
statements or which would have been
recognised in the consolidated financial
statements for the parent company included in
the merger. The group method is applied as if
the entities had been combined from the date
when the parent company acquired the equity
investments in the entities included in the
merger, and therefore, the comparative figures
were restated.

Income statement

Revenue

The Company has chosen IAS 11/1AS 18 as
interpretation for revenue recognition.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Indteegter fra salg af handelsvarer og faerdigva-

rer, indregnes i nettoomsaetningen, nar over-
gang af de vaesentligste fordele og risici til kg-

ber har fundet sted, indtaagten kan opgeres pa-

lideligt og betaling forventes modtaget

Nettoomsaetning males til dagsvaerdien af det

aftalte vederlag ekskl. moms og afgifter opkree-

vet pd vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste

Posterne nettoomsatning, vareforbrug, andre
eksterne omkostninger og andre driftsind-
taegter er med henvisning til arsregnskabs-
lovens § 32 sammendraget til en
regnskabspost benavnt bruttofortjeneste.

Andre driftsindtegter

Andre driftsomkostninger indeholder regn-
skabsposter af sekundeer karakter i forhold til
virksomhedens hovedaktiviteter, herunder for-
tjeneste eller tab ved salg af anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i arets Igb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pd operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anleegsaktiver.

Keofitt A/S

Arsrapport 2023
Annual report 2023

Income from the sale of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sale', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

Other operating income

Other operating expenses comprise items of a
secondary nature relative to the Company's
core activities, including gains or losses on the
sale of fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kostprisen med fradrag af forventet
scrapveerdi for feerdiggjorte udviklingsprojekter
og erhvervede immaterielle rettigheder afskri-
ves lineaert over den forventede brugstid.
Erhvervede immaterielle rettigheder omfatter
patenter, rettigheder og licenser.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes
forventede brugstider:

Faerdiggjorte udviklingsprojekter
Completed development projects
Software

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Andre driftsomkostninger

Andre driftsomkostninger indeholder regn-
skabsposter af sekundeer karakter i forhold til
virksomhedens hovedaktiviteter, herunder tab
ved afhandelse af anlaegsaktiver.

Finansielle indtegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedregrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger, til-
leeg og godtggrelse under acontoskatteordnin-
gen samt valutakursreguleringer m.v.

Keofitt A/S

Arsrapport 2023
Annual report 2023

The cost net of the expected residual value for
completed development projects and acquired
IP rights is amortised over the expected useful
life. Acquired IP rights include patents, rights
and licences.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

5 ar/years

5 ar/years

3-5 ar/years

5 ar/years

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the Company's
core activities, including losses on the sale of
fixed assets.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses,
allowances and surcharges under the advance-
payment-of-tax scheme, as well as exchange
rate reqgulations etc.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og

arets regulering af udskudt skat. Arets skat ind-

regnes i resultatopggrelsen med den del, der
kan henfgres til rets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
gvrige dattervirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomster (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de

geldende satser for rentegodtgarelser af admi-

nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de gaeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Immaterielle anleegsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger, der direkte kan henfgres til udviklingsakti-
viteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
forlighed, tilstraekkelige ressourcer og et
potentielt fremtidigt marked eller udviklings-
mulighed kan pavises, og hvor det er hensigten
at fremstille, markedsfgre eller anvende pro-
jektet, indregnes som immaterielle aktiver,
hvis kostprisen kan opgeres palideligt, og der
er tilstraekkelig sikkerhed for, at den fremtidige
indtjening kan daekke produktions- salgs- og
administrationsomkostninger samt udviklings-
omkostningerne. @vrige udviklingsomkostnin-
ger indregnes i resultatopggrelsen, efterhan-
den som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Keofitt A/S

Arsrapport 2023
Annual report 2023

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other
subsidiaries. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Development costs comprise expenses directly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Efter faerdiggerelsen af udviklingsarbejdet af-
skrives udviklingsomkostninger linezert over

den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udger 5 ar.

Patenter, licenser og ISO-certificering males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger. Patenter afskrives lineaert over
den resterende patentperiode, og licenser af-
skrives over aftaleperioden, dog maksimalt 5
ar.

Materielle anlaeegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opggres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmassige vardi pd
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter
0g andre driftsomkostninger.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsverdien lavere
end kostprisen, nedskrives til denne lavere
veerdi. Nettorealisationsvaerdien for varebe-
holdninger opggres som salgssum med fradrag
af faerdiggerelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget, og
fastseaettes under hensyntagen til omseettelig-
hed, ukurans og udvikling i forventet salgspris.

Handelsvarer males til kostpris, hvilket omfat-
ter kgbspris med tillaeg af hjemtagelsesomkost-
ninger og andre omkostninger direkte forbun-
det med kgbet.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Keofitt A/S

Arsrapport 2023
Annual report 2023

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life. The
amortisation period is 5 years.

Patents, licences and ISO- certification are
measured at cost less accumulated
amortisation and impairment losses. Patents
are amortised on a straight-line basis over the
remaining term of the patent, and licences are
amortised over the term of the licence,
however not exceeding 5 years.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Hvis der foreligger en objektiv indikation pa, at
et individuelt tilgodehavende er verdiforrin-

get, foretages nedskrivning pa individuelt nive-

au.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller daekning af
underskud. Reserven reduceres eller oplgses,
hvis de indregnede udviklingsomkostninger
afskrives eller udgar af virksomhedens drift.
Dette sker ved overfgrsel direkte til egenkapi-
talens frie reserver.

Foresidet udbytte

Foresldet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinaere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Galdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af geelds-
forpligtelser.

Andre geldsforpligtelser males til
nettorealisationsveerdien.

Nggletal

Nggletal er beregnet i overensstemmelse med
Finansforeningens anbefalinger.

Keofitt A/S

Arsrapport 2023
Annual report 2023

If there is objective evidence that an individual
receivable has been impaired, an impairment
loss is recognised on an individual basis.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividend or cover
losses. The reserve will be reduced or
dissolved if the recognised development costs
are amortised or are no longer part of the
Company's operations by a transfer directly to
the distributable reserves under equity.

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Other liabilities are measured at net realisable
value.

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines.
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Noter
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DKK

Personaleomkostninger
Staff costs

Lgnninger

Wages/salaries

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal heltidsbeskeaftigede
Average number of full-time employees

Keofitt A/S

Arsrapport 2023
Annual report 2023

2023 2022

15.693.535 12.701.612

137.239 131.285

15.830.774 12.832.897

Afskrivninger pa immaterielle og materielle anlaegsaktiver
Amortisation/depreciation of intangible assets and property, plant and equipment

Afskrivninger pa immaterielle anlaegsaktiver
Amortisation of intangible assets

Afskrivninger pa materielle anlagsaktiver
Depreciation of property, plant and equipment

Andre driftsomkostninger
Other operating expenses

Andre driftsomkostninger omfatter tab ved
salg af materielle anlaegsaktiver.

Finansielle indtaegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtegter

Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities
Valutakursreguleringer

Exchange adjustments

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

16 15
687.320 421.399
222.532 413.617
909.852 835.016

Other operating expenses include losses on the
sale of property, plant and equipment.

0] 34.458

7.780 0]
7.780 34.458
116 48.483
148.701 83.205
124.463 240.052
273.280 371.740
503.723 1.818.881
135.186 -41.947
638.909 1.776.934
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Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2023

Cost at 1 January 2023

Tilgang ved fusion/kgb af
virksomhed

Additions on merger / corporate
acquisition

Tilgang i arets lgb

Additions in the year

Afgang i arets lpb

Disposals in the year

Kostpris 31. december 2023

Cost at 31 December 2023

Af- og nedskrivninger
1. januar 2023

Impairment losses and amortisation at
1 January 2023

Akkumulerede ned- og
afskrivninger af tilgange ved
fusion og keb af virksomhed

Impairment losses and amortisation of

additions through mergers and
business combinations

Arets afskrivninger

Amortisation/depreciation in the year

Arets af- og nedskrivninger pa
afhandede aktiv

Amortisation/depreciation and
impairment of disposals in the year

Af- og nedskrivninger
31. december 2023
Impairment losses and amortisation at
31 December 2023
Regnskabsmaessig vaerdi

31. december 2023
Carrying amount at 31 December 2023

Feaerdiggjorte

Keofitt A/S

Arsrapport 2023
Annual report 2023

udviklings- Erhvervede

projekter immaterielle

Completed anlaegsaktiver
development  Acquired intangible | alt
projects assets Total
1.774.007 1.035.093 2.809.100
912.900 0 912.900
0 953.858 953.858
-71.743 0 -71.743
2.615.164 1.988.951 4.604.115
882.357 144.199 1.026.556
182.580 0 182.580
457.112 230.208 687.320
-71.743 0 -71.743
1.450.306 374.407 1.824.713
1.164.858 1.614.544 2.779.402

20

Penneo dokumentnggle: EXGDF-SECSZ-CEFA5-WV483-1DS35-OCZMM



Keofitt A/S

Arsrapport 2023
Annual report 2023

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Materielle anlaeegsaktiver
Property, plant and equipment

Andre anleg,
driftsmateriel og
inventar

Other fixtures and

Indretning af
lejede lokaler

fittings, tools and Leasehold | alt

DKK equipment improvements Total
Kostpris 1. januar 2023 874.945 1.279.843 2.154.788
Cost at 1 January 2023
Tilgang i arets lgb 153.682 0 153.682
Additions in the year
Overfgrsel til andre anlag, driftsmateriel og

inventar 235.389 -235.389 0
Transfer to acquired intangible assets
Kostpris 31. december 2023 1.264.016 1.044.454 2.308.470
Cost at 31 December 2023
Af- og nedskrivninger 1. januar 2023 592.268 766.927 1.359.195
Impairment losses and depreciation at 1 January 2023
Arets afskrivninger 63.427 159.105 222.532
Amortisation/depreciation in the year
Overfgrsel til andre anlag, driftsmateriel og

inventar 80.298 -80.298 0
Transferred
Af- og nedskrivninger 31. december 2023 735.993 845.734 1.581.727
Impairment losses and depreciation at 31 December 2023
Regnskabsmaessig vaerdi 31. december 2023 528.023 198.720 726.743

Carrying amount at 31 December 2023
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med Salomon
Holding ApS. Som koncernvirksomhed hafter
selskabet ubegraenset og solidarisk med gvrige
koncernvirksomheder for danske
selskabsskatter og kildeskatter pa udbytte,
renter og royalties inden for
sambeskatningskredsen.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse med i alt tkr. 235 med en
resterende kontraktsperiode pa 6 maneder.

Pantsatninger og sikkerhedsstillelser
Security and collateral

Til sikkerhed for mellemvaerende med Sydbank
er der afgivet virksomhedspant i immaterielle
rettigheder, driftsinventar og -materiel,
varebeholdninger og simple fordringer pa
3.000 tkr. Den samlede bogfgrte veerdi, der er
stillet til sikkerhed udger 18.447 tkr.

Der er afgivet betalingsgaranti overfor Nets pa
200 tkr.

Neertstdende parter
Related parties

Keofitt A/S' neertstdende parter omfatter fglgende:

Keofitt A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Keofitt A/S

Arsrapport 2023
Annual report 2023

The Company is jointly taxed with Salomon
Holding ApS. As a group company, together
with the other companies included in the joint
taxation, the Company has joint and several
unlimited liability for Danish corporation taxes
and withholding taxes on dividends, interest
and royalties.

Rent and lease liabilities include a rent
obligation totalling tDKK 235 with remaining
contract terms of 6 months.

The Company has provided a company charge
secured upon intellectual property rights, plant
and machinery, inventories and ordinary claims
of DKK 3,000 thousand as collateral for the
outstanding balance with Sydbank. The total
carrying amount of the assets having been put
us as security is tDKK 13,882.

A payment guarantee at TDKK 200 has been
provided to Nets.

Grundlag for

Neertstdende part Bopeal/Hjemsted bestemmende indflydelse

Related party Domicile Basis for control

Salomon Holding ApS Grastenvej 206, 5700 Kapitalbesiddelse
Svendborg
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