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Annual report
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The annual report was submitted and approved by the general meeting on the 11 June 2024.

Julien Yvan Georges Marencic
Chairman of the meeting
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Management's statement

Today, the Managing Director has approved the annual report of Jove Holding ApS for the financial year

1 January - 31 December 2023.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

I consider the chosen accounting policy to be appropriate, and in my opinion, the financial statements

give a true and fair view of the financial position of the Company at 31 December 2023 and of the results

of the Company's operations for the financial year 1 January – 31 December 2023.

The Managing Director consider the conditions for audit exemption of the 2023 financial statements to

be met.

We recommend that the annual report be approved at the Annual General Meeting.

Charlottenlund, 11 June 2024

Managing Director

Julien Yvan Georges Marencic
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Practitioner's compilation report

To the Shareholder of Jove Holding ApS

We have compiled the financial statements of Jove Holding ApS for the financial year 1 January - 31

December 2023 based on the company's bookkeeping and on information you have provided.

These financial statements comprise income statement, balance sheet, notes and a summary of significant

accounting policies.

We performed this compilation engagement in accordance with International Standard on Related

Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist Management in the

preparation and presentation of these financial statements in accordance with the Danish Financial

Statements Act. We have complied with relevant requirements under the Danish Act on Approved

Auditors and Audit Firms and International Ethics Standards Board for Accountants’ International Code

of Ethics for Professional Accountants (IESBA Code) including principles of integrity, objectivity,

professional competence and due care.

These financial statements and the accuracy and completeness of the information used to compile them

are your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the

accuracy or completeness of the information you provided to us to compile these financial statements.

Accordingly, we do not express an audit opinion or a review conclusion on whether these financial

statements are prepared in accordance with the Danish Financial Statements Act.

Copenhagen, 11 June 2024

Baagøe | Schou
State Authorised Public Accountants
Company reg. no. 21 14 81 48

Niklas Tullberg Hoff
Registered Accountant
mne34597
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Company information

The company Jove Holding ApS

Hans Bruuns Vej 7

2920 Charlottenlund

Company reg. no. 42 76 05 60

Established: 14 October 2021

Domicile: Gentofte

Financial year: 1 January 2023 - 31 December 2023

2nd financial year

Managing Director Julien Yvan Georges Marencic

Auditors Baagøe | Schou

statsautoriseret revisionsaktieselskab

Fiolstræde 44, 3. th.

1171 København K

Associate Jera Capital A/S, Copenhagen

Participating interest Jera Direct Access Private Equity Fund (Lux SA), Luxembourg

Jove Holding ApS ·  Annual report 2023 3

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

4
8
8
0
f2

P
k
Q

g
Y

2
5
1
8
5

5
9

3
4



Income statement

All amounts in DKK.

Note
1/1 2023

- 31/12 2023
14/10 2021

- 31/12 2022

Gross profit -14.250 -16.950

Other financial income 16.752 18.320

Other financial expenses -17.495 -22.250

Pre-tax net profit or loss -14.993 -20.880

2 Tax on net profit or loss for the year -18.458 0

Net profit or loss for the year -33.451 -20.880

Proposed distribution of net profit:

Allocated from retained earnings -33.451 -20.880

Total allocations and transfers -33.451 -20.880
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Balance sheet at 31 December

All amounts in DKK.

Assets

Note 2023 2022

Non-current assets

Investments in associates 750.000 750.000

Investments in participating interests 93.353 55.953

Other financial investments 1.867.382 932.388

Total investments 2.710.735 1.738.341

Total non-current assets 2.710.735 1.738.341

Current assets

Receivables from associates 16.595 18.320

Total receivables 16.595 18.320

Cash and cash equivalents 107.388 112.948

Total current assets 123.983 131.268

Total assets 2.834.718 1.869.609
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2023 2022

Equity

Contributed capital 2.500.000 1.500.000

Share premium 0 265.000

Retained earnings 210.669 -20.880

Total equity 2.710.669 1.744.120

Liabilities other than provisions

Trade payables 10.001 10.001

Payables to shareholders and management 95.590 115.488

Income tax payable 18.458 0

Total short term liabilities other than provisions 124.049 125.489

Total liabilities other than provisions 124.049 125.489

Total equity and liabilities 2.834.718 1.869.609

1 The significant activities of the enterprise
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Notes

All amounts in DKK.

1. The significant activities of the enterprise

The principal activities of the company is to make investments in other companies.

2. Tax on net profit or loss for the year

Tax on net profit or loss for the year 18.458 0

18.458 0
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Accounting policies

The annual report for Jove Holding ApS has been presented in accordance with the Danish Financial

Statements Act regulations concerning reporting class B enterprises.  

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition

of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income

statement, including depreciations amortisations, write-downs for impairment, provisions, and reversals

due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic

benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future

economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are

measured as described below for each individual accounting item.

Foreign currency translation

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the

transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the

rate at the date of payment are recognised in the profit and loss account as an item under net financials. If

currency positions are considered to hedge future cash flows, the value adjustments are recognised

directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency monetary items are translated using the closing rate.

The difference between the closing rate and the rate at the time of the occurrence or initial recognition in

the latest financial statements of the receivable or payable is recognised in the income statement under

financial income and expenses.

Group enterprises abroad, associates, and equity investments are considered to be independent entities.

The income statements are translated at an average exchange rate for the month, and the balance sheet

items are translated at the closing rates. Currency translation differences, arising from the translation of

the equity of group enterprises abroad at the beginning of the year to the closing rate and from the

translation of income statements from average prices to the closing rate, are recognised directly in equity

in the fair value reserve in the Consolidated Financial Statement. This also applies to differences arising

from translation of income statements from average exchange rate to closing rate.
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Accounting policies

Income statement

Gross loss

Gross loss comprises external costs.

Other external expenses comprise expenses incurred for administration.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the

financial year. Financial income and expenses comprise interest income and expenses.

Results from investments in associates and participating interest

Dividend from investments in associates and participating interest is recognised in the financial year in

which the dividend is declared.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity. 

Statement of financial position

Investments

Investments in associates and participating interest

Investments in associates and participating interest are recognised and measured at cost. If the

recoverable amount is lower than the cost price, it shall be written down for impairment to this lower

value.

Other financial instruments

Financial instruments recognised under non-current assets comprise unlisted financial instruments..

Other unlisted financial instruments are measured at cost. Impairment is recognized if recoverable

amount is lower than the carrying amount.

Impairment loss relating to non-current assets

The carrying amount for investments associates og participating interest are subject to annual impairment

review.

In the event of impairment indications, impairment tests are carried out for each individual asset or group

of assets, respectively. Impairment is recognized when the recoverable amount is lower than the carrying

amount.
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Accounting policies

The recoverable amount is the highest value of value in use and selling price less expected selling cost.

The value in use is calculated as the present value of the expected net cash flows from the use of the

asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the

end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist. 

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Equity

Share premium

Share premium comprises premium payments made in connection with the issue of shares. Costs incurred

for carrying through an issue are deducted from the premium.

The premium reserve can be used for dividend, for issuing bonus shares, and for covering losses.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and

for tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on

the statement of financial position. Deferred tax is measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers and other payables are measured at amortised cost

which usually corresponds to the nominal value.
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This document is signed with esignatur. Embedded in the document is the original agreement

document and a signed data object for each signatory. The signed data object contains a

mathematical hash value calculated from the original agreement document, which secures that the

signatures is related to precisely this document only. Prove for the originality and validity of

signatures can always be lifted as legal evidence.

The document is locked for changes and all cryptographic signature certificates are embedded in

this PDF.The signatures therefore comply with all public recommendations and laws for digital

signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to

sensitive information and valid digital signatures. If you would like more information about digital

documents signed with esignatur, please visit our website at www.esignatur.dk.

T
hi

s 
do

cu
m

en
t h

as
 e

si
gn

at
ur

 A
gr

ee
m

en
t-

ID
: 4

88
0f

2P
kQ

gY
25

18
55

93
4

Julien Marencic

Navnet returneret af dansk MitID var:
Julien Yvan Georges Marencic
Direktør
ID: 0247d98b-adfc-4eed-a956-3e597b67432c
Dato for underskrift: 11-06-2024
Underskrevet med MitID

Niklas Tullberg Hoff

Navnet returneret af dansk MitID var:
Niklas Tullberg Hoff
Revisor
ID: 4493d883-0100-430d-9b71-d7a4ed1d0331
Dato for underskrift: 11-06-2024
Underskrevet med MitID

Julien Marencic

Navnet returneret af dansk MitID var:
Julien Yvan Georges Marencic
Dirigent
ID: 0247d98b-adfc-4eed-a956-3e597b67432c
Dato for underskrift: 11-06-2024
Underskrevet med MitID





Proof of signing
 
This is the proof of signing of the document with Agreement ID 4880f2PkQgY251855934.
The document is part of the order with Reference ID 2531eeuPUNT251855934.
 
The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original
document. The hashsum of the original document is as follows.
 


 
The document was sealed for changes: 2024-06-11T17:47:25.848Z 
The date and time is given in UTC.
 
The order consists of the following documents:


 
Signers
 
Julien Marencic <jm@jera-capital.com> 
Using MitID with ID 0247d98b-adfc-4eed-a956-3e597b67432c 
As Direktør 
Signed 2024-06-11T15:01:35.634Z from 87.49.45.52:56975
 
Niklas Tullberg Hoff <nth@bsrev.dk> 
Using MitID with ID 4493d883-0100-430d-9b71-d7a4ed1d0331 
As Revisor 
Signed 2024-06-11T15:29:27.488Z from 92.241.220.33:42310
 
Julien Marencic <jm@jera-capital.com> 
Using MitID with ID 0247d98b-adfc-4eed-a956-3e597b67432c 
As Dirigent 
Signed 2024-06-11T17:47:25.991Z from 80.62.117.240:63820
 
 
Activitylog


Algorithm Hashsum


SHA512 BC8CBA0566A5738BCA3AE39596044EA8 ¬
D4E1747B3538925AE694B2B09FA65E02 ¬
C4A97194C8157C6A96A0600BE344B48F ¬
8124719054BD3D4EA8D21C8F2BB15D0F


Agreement ID Title


cdaa89WynYm251855934 Tax specifications 2023.pdf


05452bPhuNq251855934 Management representation letter.pdf


4880f2PkQgY251855934 Annual Report 2023.pdf


When What Who Where


11-06-2024
13:58:05


Created Rune Van Ham
rvh@bsrev.dk


92.241.220.33


11-06-2024
15:00:25


Opened Julien Marencic
jm@jera-capital.com


87.49.45.52:5
1857


11-06-2024
15:01:35


Signed Julien Marencic
jm@jera-capital.com


87.49.45.52:6
3304


11-06-2024
15:29:24


Opened Niklas Tullberg Hoff
nth@bsrev.dk


92.241.220.33
:19916


11-06-2024
15:29:27


Signed Niklas Tullberg Hoff
nth@bsrev.dk


92.241.220.33
:64391


11-06-2024
17:46:26


Opened Julien Marencic
jm@jera-capital.com


80.62.117.240
:58853


11-06-2024
17:47:25


Signed Julien Marencic
jm@jera-capital.com


80.62.117.240
:60917





		Proof of signing

		Signers

		Activitylog





				2024-06-11T19:47:31+0200

		København, DK

		Sealed by esignatur










{
  "at_hash": "9RJKPyxiSLstQ2IAH1G3cQ",
  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",
  "auth_time": "1718117922",
  "birthdate": "1980-01-09",
  "exp": "1718121523",
  "iat": "1718117923",
  "iss": "https://eid-oidc.scrive.com/",
  "jti": "5951cc98-2012-4dda-8b6e-86edc01020fc",
  "name": "Julien Yvan Georges Marencic",
  "nonce": "638537146946943699.ZTBmYjhjNTItYjY1NS00MDNiLWIwMWQtNzQwYjlhMjg0OWVlYWEwYWE2MjAtZmQ3ZS00NTRiLWEwMGUtMjViYzdjZjY1OTll",
  "provider": "mitid",
  "provider_unique_id": "0247d98b-adfc-4eed-a956-3e597b67432c",
  "rat": "1718117896",
  "sid": "e389727f-9f71-4009-a3fb-e80921aeded6",
  "sub": "0247d98b-adfc-4eed-a956-3e597b67432c",
  "transaction_id": "050a4753-97ec-4727-8e0c-51317641ef95",
  "app_eid_sign_type": "DanishMitId",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-YTNmMjdlYmQtZjg3Zi00YWI4LTk0ZGMtYTgzYjZjZjM1NGQ5fDAwMDAwMDAxfDg0MTJlYzg2LWJiYTktNDY3OS1iZDA3LTY5NGJmNjFkYWQ1MnwyNTE4NTU5MzQ=",
  "signedAtUtc": "2024-06-11T15:01:35.5448922Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36",
  "signOrderIds": "251855934",
  "agreementId_cdaa89WynYm251855934": "cdaa89WynYm251855934 (jeg underskriver dette dokument som: Direktør)",
  "agreementId_05452bPhuNq251855934": "05452bPhuNq251855934 (jeg underskriver dette dokument som: Direktør)",
  "agreementId_4880f2PkQgY251855934": "4880f2PkQgY251855934 (jeg underskriver dette dokument som: Direktør)"
}


{
  "at_hash": "3OKqq3Vj2AwwKEeg7jCe5g",
  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",
  "auth_time": "1718127984",
  "birthdate": "1980-01-09",
  "exp": "1718131585",
  "iat": "1718127985",
  "iss": "https://eid-oidc.scrive.com/",
  "jti": "eed5eba8-caf8-4c38-97c1-cfb4850771bb",
  "name": "Julien Yvan Georges Marencic",
  "nonce": "638537247607108904.ZGRiZTY0NjktZGFiOS00NjNkLTk2YmEtNGMyOWRlOWNlYjY3MjljMGFhNTQtNDA1Zi00NGE0LWFmZjQtYTQ0NzExMDljMWEw",
  "provider": "mitid",
  "provider_unique_id": "0247d98b-adfc-4eed-a956-3e597b67432c",
  "rat": "1718127962",
  "sid": "149ee535-8b5b-41db-8aeb-c9ab802151c5",
  "sub": "0247d98b-adfc-4eed-a956-3e597b67432c",
  "transaction_id": "9e11778f-a66a-4c69-8216-10357d63d164",
  "app_eid_sign_type": "DanishMitId",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-YTNmMjdlYmQtZjg3Zi00YWI4LTk0ZGMtYTgzYjZjZjM1NGQ5fDAwMDAwMDAzfGQxOGMzNDI4LTNkMGEtNDc0NC1iY2E3LTE5NmYyMGNmNDQ2ZXwyNTE4NTU5MzQ=",
  "signedAtUtc": "2024-06-11T17:47:25.8675956Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36",
  "signOrderIds": "251855934",
  "agreementId_4880f2PkQgY251855934": "4880f2PkQgY251855934 (jeg underskriver dette dokument som: Dirigent)"
}


{
  "at_hash": "qyaMn_B0bOuAcnsnHgDX0w",
  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",
  "auth_time": "1718119761",
  "birthdate": "1981-07-23",
  "exp": "1718123361",
  "iat": "1718119761",
  "iss": "https://eid-oidc.scrive.com/",
  "jti": "b7de2c2b-1b51-4a2f-babc-9e0aa69a9a4d",
  "name": "Niklas Tullberg Hoff",
  "nonce": "638537165356814768.ZTVmOTExYTctYzI5MS00YWY5LWIxNjUtZTY0OWRlNzEzZjk3YjZjOWE0NGMtYWJlNS00YjE4LTg2MzktZTFjMjdiZmNlZTFm",
  "provider": "mitid",
  "provider_unique_id": "4493d883-0100-430d-9b71-d7a4ed1d0331",
  "rat": "1718119737",
  "sid": "e2e407b7-94a9-4dab-8d1c-ad03324de868",
  "ssn": "21148148",
  "sub": "4493d883-0100-430d-9b71-d7a4ed1d0331",
  "transaction_id": "59bec174-1ec6-48a3-8f56-47f3e084acd4",
  "app_eid_sign_type": "DanishMitIdBusiness",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-YTNmMjdlYmQtZjg3Zi00YWI4LTk0ZGMtYTgzYjZjZjM1NGQ5fDAwMDAwMDAyfGM4MWZiZjNhLWJmZmMtNGYxNy1iNWYzLWM3MTk0MTBlMDQ3NnwyNTE4NTU5MzQ=",
  "signedAtUtc": "2024-06-11T15:29:27.3777159Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36",
  "signOrderIds": "251855934",
  "agreementId_cdaa89WynYm251855934": "cdaa89WynYm251855934 (jeg underskriver dette dokument som: Revisor)",
  "agreementId_4880f2PkQgY251855934": "4880f2PkQgY251855934 (jeg underskriver dette dokument som: Revisor)"
}

		2024-06-11T19:47:31+0200
	København, DK
	Sealed by esignatur




