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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt &rsrapporten for regnskabsédret 1. juli
2022 - 30. juni 2023 for Fermentoren Cph
ApS.

Arsrapporten aflagges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2023 og resul-
tatet af selskabets aktiviteter for regnskabséret
1. juli 2022 - 30. juni 2023.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 10. oktober 2023
Copenhagen, 10 October 2023

Direktion
Executive board

Jay Christopher Pollard

direktor
director

The executive board has today discussed and
approved the annual report of Fermentoren
Cph ApS for the financial year 1 July 2022 - 30
June 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 30 June 2023 and of the results of
the company's operations for the financial year
1 July 2022 - 30 June 2023.

In my opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.



Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i Fermentoren Cph ApS
Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Fermentoren Cph ApS for regn-
skabsaret 1. juli 2022 - 30. juni 2023, der om-
fatter resultatopgerelse, balance, egenkapital-
opgorelse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2023 samt af
resultatet af selskabets aktiviteter for
regnskabsdret 1. juli 2022 - 30. juni 2023 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
kleeringsstandard for smé virksomheder og
FSR - danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifolge
disse standarder og krav er nermere beskrevet
1 afsnittet “Revisors ansvar for den udvidede
gennemgang af drsregnskabet®. Vi er uathaeng-
ige af selskabet i overensstemmelse med
International FEthics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adferd (IESBA Code) og de
yderligere etiske krav, der er geldende i Dan-
mark, ligesom vi har opfyldt vores ovrige etis-
ke forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det
opndede bevis er tilstrekkeligt og egnet som
grundlag for vores konklusion.

To the Shareholder of Fermentoren Cph ApS
Opinion

We have performed extended review of the
financial statements of Fermentoren Cph ApS
for the financial year 1 July 2022 - 30 June
2023, which comprise income statement,
balance sheet, statement of changes in equity
and notes, including summary of significant
accounting policies. The financial statements
are prepared under the Danish Financial
Statements Act.

Based on the performed work it is our opinion,
that the financial statements give a true and fair
view of the company's financial position at 30
June 2023 and of the results of the company's
operations for the financial year 1 July 2022 -
30 June 2023 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our extended review in
accordance  with the Danish Business
Authority's standard on auditor's report for
small enterprises and FSR - danish auditors'
standard on extended review of financial
statements in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are
further  described in  the  “Auditor's
responsibilities for the extended review of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board
for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements and IESBA Code. We believe
that the evidence we have obtained is sufficient
and appropriate to provide a basis for our
opinion.



Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for
at udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften, at oplyse om forhold vedrer-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde d&rsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, medmind-
re ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede
gennemgang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraver, at vi planlegger
og udferer handlinger med henblik pd at opna
begraenset sikkerhed for vores konklusion om
arsregnskabet og derudover udferer specifikt
krevede supplerende handlinger med henblik
pa at opné yderligere sikkerhed for vores kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primert bestdr af forespergsler til ledelsen
og, hvor det er hensigtsmassigt, andre i virk-
somheden, analytiske handlinger og de specifikt
krevede supplerende handlinger samt vurder-
ing af det opnéede bevis.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibility for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the accompanying financial statements. This
requires us to perform procedures in order to
obtain limited assurance for our conclusion on
these financial statements, and in addition
perform specifically required supplementary
procedures in order to obtain additional
assurance for our conclusion.

An extended review of financial statements
includes procedures primarily consisting of
making inquiries of management and others
within the entity, as appropriate, applying
analytical procedures and the specifically
required supplementary procedures, and
evaluating the evidence obtained.



Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Omfanget af handlinger, der udferes ved en ud-
videt gennemgang, er mindre end ved en revi-
sion, og vi udtrykker derfor ingen revisions-
konklusion om &rsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vasentligt inkonsi-
stent med drsregnskabet eller vores viden opné-
et ved den udvidede gennemgang eller pd and-
en made synes at indeholde vaesentlig fejlinfor-
mation.

Vores ansvar er derudover at overveje, om led-
elsesberetningen indeholder kraevede oplys-
ninger 1 henhold til arsregnskabsloven.

Baseret pd det udforte arbejde er det vores op-
fattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
1 overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinformati-
on i ledelsesberetningen.

The procedures performed in an extended
review are less than those performed in an
audit and accordingly we do not express an
audit opinion on these financial statements.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read management's review and, in doing so,
consider whether management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's review.
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets formal er at drive virksomhed med
bar og cafe og lign., herunder szlge ol og
alkoholiske drikke.

Udviklingen i aktiviteter og ekonomiske
forhold

Selskabets resultatopgerelse for 2022/23
udviser et overskud pa DKK 295.789, og
selskabets balance pr. 30. juni 2023 udviser en
egenkapital pA DKK 747.136.

Ledelsen finder arets resultat for
tilfredsstillende.
Selskabet har 1 drets leb modtaget

kompensation som foelge af Covid-19 pd t. DKK
45.

Business review

The company's purpose is to operate a bar and
cafe, etc., including selling beer and alcoholic
beverages.

Financial review

The company's income statement for the year
ended 30 June 2023 shows a profit of DKK
295.789, and the balance sheet at 30 June 2023
shows equity of DKK 747.136.

The management considers the result for the
year to be satisfactory.

During the year, the company received
compensation as a result of Covid-19 of DKK
45 thousand.



Resultatopgerelse 1. juli - 30. juni
Income statement 1 July - 30 June

Note 2022/23 2021/22
DKK DKK

Bruttofortjeneste 3 4.306.224 3.624.303
Gross profit
Personaleomkostninger 2 -2.792.608 -1.853.446
Staff costs
Driftsresultat 1.513.616 1.770.857
Profit/loss before amortisation/depreciation and impairment losses
Af- og nedskrivninger -586.349 -383.240

Depreciation, amortisation and impairment of intangible assets and

property, plant and equipment

Nedskrivning af omsatningsaktiver, som overstiger normale

nedskrivninger 3 -418.486 -845.622

Impairment losses recognised in respect of current assets exceeding
normal impairment losses

Resultat for finansielle poster 508.781 541.995
Profit/loss before net financials

Finansielle indtaegter 4 1.803 360
Financial income

Finansielle omkostninger 5 -125.640 -12.202
Financial costs

Resultat for skat 384.944 530.153
Profit/loss before tax

Skat af arets resultat -89.155 -118.806
Tax on profit/loss for the year

Arets resultat 295.789 411.347
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Foreslaet udbytte 700.000 0
Proposed dividend for the year
Overfort resultat -404.211 411.347

Retained earnings

295.789 411.347




Balance 30. juni

Balance sheet 30 June

Note 2022/23 2021/22

DKK DKK

Aktiver
Assets
Goodwill 3.435.053 3.851.423
Goodwill
Immaterielle anleegsaktiver 3.435.053 3.851.423
Intangible assets
Andre anlag, driftsmateriel og inventar 328.397 368.177
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 243.159 271.415
Leasehold improvements
Materielle anlaegsaktiver 571.556 639.592
Tangible assets
Deposita 217.645 217.645
Finansielle anlaegsaktiver 217.645 217.645
Fixed asset investments
Anlaegsaktiver i alt 4.224.254 4.708.660

Total non-current assets



Balance 30. juni (fortsat)
Balance sheet 30 June (continued)

Aktiver

Assets

Ferdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender hos kapitalinteresser
Receivables from Participating interests

Andre tilgodehavender

Other receivables

Periodeafgreensningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note  2022/23 2021/22
DKK DKK
140.303 191.585
140.303 191.585

17.840 17.840

0 42.233

516 85.544
18.356 145.617
1.263.518 889.101
1.422.177  1.226.303
5.646.431  5.934.963
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Balance 30. juni
Balance sheet 30 June

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings

Foresléet udbytte for regnskabséret
Proposed dividend for the year
Egenkapital

Equity

Hensettelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt

Total provisions
Selskabsskat
Corporation tax

Langfristede galdsforpligtelser

Total non-current liabilities

Note 2022/23 2021/22

DKK DKK

40.000 40.000

7.136 411.347

700.000 0

747.136 451.347

73.387 77.798

73.387 77.798

93.566 41.008

6 93.566 41.008
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Balance 30. juni (fortsat)
Balance sheet 30 June (continued)

Passiver
Equity and liabilities

Kortfristet del af langfristede gaeldsforpligtelser
Short-term part of lon-term debt

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payables to subsidiaries

Anden geld
Other payables

Kortfristede geeldsforpligtelser

Total current liabilities

Gaeldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Serlige poster
Special items

Eventualforpligtelser
Contingent liabilities

Note 2022/23 2021/22
DKK DKK
6 41.008 0
194.343 115.971
3.649.870 2.304.305
847.121 2.944.534
4.732.342 5.364.810
4.825.908 5.405.818
5.646.431 5.934.963
3
7
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Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 1. juli 2022
Equity at 1 July 2022

Arets resultat
Net profit/loss for the year

Egenkapital 30. juni 2023
Equity at 30 June 2023

Foreslaet ud-

Virksomheds- Overfort  bytte for regn-
kapital resultat skabsaret [ alt
Share capital Retained Proposed Total
earnings dividend for the
vear
40.000 411.347 0 451.347
0 -404.211 700.000 295.789
40.000 7.136 700.000 747.136

13



Noter
Notes

1

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Fermentoren Cph ApS for
2022/23 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksom-
heder i regnskabsklasse B med tilvalg af regler
fra regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i
forhold til sidste ar.

Arsrapporten for 2022/23 er aflagt i DKK

Generelt om indregning og miling

I resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes
verdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes 1 balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan maéles
pélideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordele
vil fraga selskabet, og forpligtelsens vardi kan
méles pélideligt.

Ved forste indregning males aktiver og for-
pligtelser til kostpris. Efterfolgende méles ak-
tiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

The annual report of Fermentoren Cph ApS
for 2022/23 has been prepared in
accordance with the provisions of the
Danish Financial Statements Act applying to
enterprises of reporting class B, as well as
provisions applying to reporting class C
entities.

The accounting policies applied are
consistent with those of last year.

The annual report for 2022/23 is presented
in DKK

Basis of recognition and measurement
Income is recognised in the income
statement as earned, including value
adjustments of financial assets and liabilities.
All  expenses, including amortisation,
depreciation and impairment losses, are also
recognised in the income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance
sheet when it is probable that future
economic benefits will flow from the
company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities
are measured at cost. On subsequent
recognition, assets and liabilities are
measured as described below for each
individual accounting item.

14



Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleeg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
beleb.

Ved indregning og méling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten aflegges, og som be- eller
atkraefter forhold, der eksisterede pd balance-
dagen.

Resultatopgerelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i1 drsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
omsatning, &ndring i lagre af ferdigvarer og
varer under fremstilling samt andre driftsind-
teegter med fradrag af omkostninger til ravarer
og hjexlpematerialer og andre eksterne om-
kostninger.

Nettoomsatning

Indteegter fra salg af handelsvarer og
ferdigvarer, indregnes 1 resultatopgerelsen,
ndr levering og risikoovergang til keber har
fundet sted, og hvis indtegten kan opgeres
palideligt og forventes modtaget.

Certain financial assets and liabilities are
measured at amortised cost using the
effective interest method. Amortised cost is
calculated as the historic cost less any
installments and plus/less the accumulated
amortisation of the difference between the
cost and the nominal amount.

On  recognition and  measurement,
allowance is made for predictable losses and
risks which occur before the annual report
is presented and which confirm or invalidate
matters existing at the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of
revenue, changes in inventories of finished
goods and work in progress and other
operating income less costs of raw materials
and consumables and other external
expenses.

Revenue

Income from the sale of goods for resale
and finished goods is recognised in the
income statement, provided that the transfer
of risk, usually on delivery to the buyer, has
taken place and that the income can be
measured reliably and is expected to be
received.

15



Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Nettooms®tningen males til dagsverdien af
det aftalte vederlag ekskl. moms og afgifter.
Alle former for afgivne rabatter er fratrukket i
nettoomsatningen.

Omkostninger til ravarer og
hjalpematerialer

Omkostninger til rdvarer og hjelpematerialer
indeholder det forbrug af ravarer og hjelpe-
materialer, der er anvendt for at opna arets
nettoomsatning.

Andre driftsindtaegter
Andre driftsindtegter indeholder
regnskabsposter af sekunder karakter i

forhold til virksomhedens aktiviteter, herunder
fortjeneste ved salg af immaterielle og
materielle  anlaegsaktiver, driftstabs- og
konflikterstatninger =~ samt  lenrefusioner.
Erstatninger indregnes, nar det er overvejende
sandsynligt, at virksomheden vil modtage
erstatningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pd debitorer, operatio-
nelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskab-
ets medarbejdere.

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and
other indirect taxes. Revenue is net of all
types of discounts granted.

Expenses for raw materials and
consumables

Costs of raw materials and consumables
include the raw materials and consumables
used in generating the year’s revenue.

Other operating income

The item Other operating income includes
items of a secondary nature relative to the
company’s activities, including gains on the
sale of intangible assets and items of
property, plant and equipment, operating
losses, indemnities relating to operating
losses and conflicts as well as payroll
refunds. Indemnities are recognised when it
is more probable than not that the company
is going to be indemnified.

Other external costs

Other external costs include expenses
related to distribution, sale, advertising,
administration,  premises, bad  debts,
payments under operating leases, etc.

Staff costs
Staff costs include wages and salaries,
including  compensated absence and

pensions, as well as other social security
contributions, etc. made to the entity's
employees.

16



Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver

Af- og nedskrivninger af immaterielle og ma-
terielle anlegsaktiver indeholder arets af- og
nedskrivninger af immaterielle og materielle
anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes 1 resultatopgerelsen med de beleb, der
vedrorer regnskabsdret. Finansielle poster om-
fatter renteindtegter og -omkostninger, finan-
sielle omkostninger ved finansiel leasing,
transaktioner i fremmed valuta samt tilleg og
godtgarelse under acontoskatteordningen mv.

Skat af arets resultat

Virksomheden er omfattet af de danske regler
om tvungen sambeskatning.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til dis-
ses skattepligtige indkomster. I tilknytning
hertil modtager virksomheder med skattemees-
sigt underskud sambeskatningsbidrag fra virk-
somheder, der har kunnet anvende dette und-
erskud til nedsattelse af eget skattemessigt
overskud.

Arets skat, som bestar af arets aktuelle sel-
skabsskat og @ndring i udskudt skat, indreg-
nes 1 resultatopgerelsen med den del, der kan
henfores til arets resultat, og direkte 1 egenka-
pitalen med den del, der kan henferes til po-
steringer direkte 1 egenkapitalen.

Depreciation, amortisation and
impairment of intangible assets and
property, plant and equipment
Depreciation, amortisation and impairment
of intangible assets and property, plant and
equipment comprise the year's depreciation,
amortisation and impairment of intangible
assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses are
recognised in the income statement at the
amounts that relate to the financial year.
Net financials include interest income and
expenses, financial expenses relating to
finance leases, foreign currency
transactions, and surcharges and allowances
under the Danish Tax Prepayment Scheme,
etc.

Tax on profit/loss for the year

The company is subject to the Danish rules
on compulsory joint taxation.

On payment of joint taxation contributions,
the current Danish income tax is allocated
between the jointly taxed entities in
proportion to their taxable income. Entities
with tax losses receive joint taxation
contributions from entities that have been
able to use tax losses to reduce their own
taxable profits.

Tax for the year, which comprises the
current tax charge for the year and changes
in the deferred tax charge, is recognised in
the income statement as regards the portion
that relates to the profit/loss for the year
and directly in equity as regards the portion
that relates to entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Immaterielle anleegsaktiver
Goodwill

Erhvervet goodwill maéles til kostpris med
fradrag  af  akkumulerede  af-  og
nedskrivninger.

Goodwill afskrives over den vurderede ekono-
miske levetid, der fastleegges pd baggrund af
ledelsens erfaringer inden for de enkelte for-
retningsomrader. Goodwill afskrives lineart
over afskrivningsperioden, der udger 10 ér.
Afskrivningsperioden er fastlagt ud fra en vur-
dering af, at der er tale om strategisk erhver-
vede virksomheder med en sterk markedspo-
sition og langsigtet indtjeningsprofil.

Materielle anlaegsaktiver

Andre anleg, driftsmateriel og inventar maéles
til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fra-
drag af forventet restveerdi efter afsluttet
brugstid.

Kostpris omfatter anskaffelsesprisen og om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug. For
egne fremstillede aktiver omfatter kostprisen
direkte og indirekte omkostninger til material-
er, komponenter, underleveranderer og lon.

Der foretages lineere afskrivninger baseret pd
folgende vurdering af aktivernes forventede
brugstider og restverdier:

Balance sheet

Intangible assets
Goodwill

Acquired goodwill is measured at cost less
accumulated amortisation and impairment
losses.

Goodwill is amortised over the expected
economic life of the asset, measured by
reference to management's experience in the
individual business segments. Goodwill is
amortised on a straight-line basis over the
amortisation period, which is 10 years. The
amortisation period is based on the
assessment that the entities in question are
strategically acquired entities with a strong
market position and a long-term earnings
profile.

Tangible assets

Items of fixtures and fittings, tools and
equipment are measured at cost less
accumulated depreciation and impairment
losses.

The depreciable amount is cost less the
expected residual value at the end of the
useful life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use. The cost of self-constructed assets
comprises direct and indirect costs of
materials, components, sub-suppliers and
wages.

Straight-line depreciation is provided on the

basis of the following estimated useful lives
of the assets:

18



Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Goodwill
Goodwill

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Aktiver med en kostpris pd under DKK
32.000 omkostningsferes i1 anskaffelseséret.

Brugstiden og restvaerdien revurderes éarligt.
En @ndring behandles som et regnskabsmees-
sigt sken, og indvirkningen pa afskrivninger
indregnes fremadrettet.

Fortjeneste og tab ved salg af materielle
anlegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger
og den regnskabsmassige vardi pd
salgstidspunktet.

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver indregnes 1 resultatopgerelsen
under

andre driftsindtegter
driftsomkostninger.

henholdsvis andre

Finansielle anleegsaktiver

Andre finansielle anlaegsaktiver

Finansielle aktiver, som ledelsen forventer at
beholde til udleb, males til amortiseret kost-
pris, og nedskrives til en lavere genindvin-
dingsverdi og omfatter deposita.

Brugstid Restvaerdi
Useful life Residual value
10 ar 0 %

10 years 0%
3-5ar 0 %
3-5 years 0%
5ér 0 %

5 years 0%

Assets costing less than DKK 32.000 are
expensed in the year of acquisition.

The useful life and residual value are re-
assessed annually. A change is accounted
for as an accounting estimate, and the
impact on amortisation/depreciation is
recognised going forward.

Gains and losses on the sale of items of
property, plant and equipment are
calculated as the difference between the
selling price, less costs to sell, and the
carrying amount at the time of sale. Gains
or losses on the sale of items of property,
plant and equipment are recognised in the
income statement under other operating
income or other operating expenses,
respectively.

Fixed asset investments

Other investments

Financial assets which management expects
to hold to maturity are measured at
amortised cost and are written down to a
lower recoverable amount and regards
deposits
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden. Er nettorealisationsvardien
lavere end kostprisen, nedskrives til denne la-
vere vardi.

Kostpris for handelsvarer samt ravarer og
hjelpematerialer omfatter anskaffelsespris med
tilleeg af hjemtagelsesomkostninger.

Vardiforringelse af anlaegsaktiver

Den regnskabsmassige vaerdi af immaterielle
og materielle anlaegsaktiver samt kapitalandele
1 dattervirksomheder, associerede virksomhed-
er og kapitalinteresser vurderes &rligt for indi-
kationer pa vardiforringelse, ud over det som
udtrykkes ved afskrivning.

Foreligger der indikationer pd vardiforringel-
se, foretages nedskrivningstest af hvert enkelt
aktiv eller gruppe af aktiver. Der foretages
nedskrivning til genindvindingsverdien, hvis
denne er lavere end den regnskabsmassige
verdi.

Genindvindingsverdi er den hejeste verdi af
kapitalveerdi og salgsverdi fratrukket forven-
tede omkostninger ved et salg. Kapitalverdien
opgoeres som nutidsvaerdien af de forventede
nettopengestromme fra anvendelse af aktivet
eller aktivgruppen og forventede nettopenge-
stromme ved salg af aktivet eller aktivgruppen
efter endt brugstid.

Tilgodehavender

Tilgodehavender maéles til amortiseret kost-
pris.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is
lower than the cost, inventories are
recognised at this lower value.

The cost of goods for resale, raw materials
and consumables comprises the purchase
price plus delivery costs.

Impairment of fixed assets

The carrying amount of intangible assets,
items of property, plant and equipment and
investments in subsidiaries, associates and
participating interests is tested annually for
impairment, other than what is reflected
through  normal  amortisation  and
depreciation.

Where there is evidence of impairment, an
impairment test is performed for each
individual asset or group of assets. Write-

down is made to the lower of the
recoverable amount and the carrying
amount.

The recoverable amount is the higher of the
net present value and the value in use less
expected costs to sell. The net present value
is determined as the present value of the
anticipated net cash flows from the use of
the asset or group of assets and the
anticipated net cash flows from the disposal
of the asset or group of assets after the end
of their useful life.

Receivables
Receivables are measured at amortised cost.
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Anvendt regnskabspraksis
Accounting policies

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at veare indtruffet en
objektiv indikation p4, at et tilgodehavende el-
ler en portefolje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation pd, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pd indi-
viduelt niveau.

Periodeafgransningsposter
Periodeafgrensningsposter, indregnet under
omsatningsaktiver, omfatter atholdte omkost-
ninger vedrerende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter kassebehold-
ning samt indestdende 1 pengeinstitutter.

Egenkapital

Udbytte

Foresldet udbytte vises som en s&rskilt post
under egenkapitalen. Udbytte indregnes som
en forpligtelse pa tidspunktet for vedtagelse
pé generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

An impairment loss is recognised if there is
objective evidence that a receivable or a
group of receivables is impaired. If there is
objective evidence that an individual
receivable is impaired, an impairment loss
for that individual asset is recognised.

Prepayments
Prepayments recognised under 'Current
assets' comprises  expenses incurred

concerning subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash
and deposits at banks.

Equity

Dividends

Proposed dividends are disclosed as a
separate item under equity. Dividends are
recognised as a liability when declared by
the annual general meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the
taxable income for previous years and tax
paid on account.
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Anvendt regnskabspraksis
Accounting policies

Selskabet er sambeskattet med koncernfor-
bundne danske selskaber. Den aktuelle sel-
skabsskat fordeles mellem de sambeskattede
selskaber 1 forhold til disses skattepligtige ind-
komster og med fuld fordeling med refusion
vedrorende skattemassige underskud. De
sambeskattede selskaber indgar i acontoskat-
teordningen.

Skyldige og tilgodehavende sambeskatningsbi-
drag indregnes i balancen som
'Tilgodehavende sambeskatningsbidrag' eller
'Skyldige sambeskatningsbidrag'.

Udskudt skat males efter den balanceoriente-
rede geldsmetode af midlertidige forskelle
mellem regnskabsmassig og skattemaessig
verdi af aktiver og forpligtelser opgjort pé
grundlag af den planlagte anvendelse af akti-
vet henholdsvis afvikling af forpligtelsen. Ud-
skudt skat males til nettorealisationsvardi.

Udskudt skat males pd grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere geeldende, nir den udskud-
te skat forventes udlest som aktuel skat. ZAn-
dring i udskudt skat som foelge af @ndringer i
skattesatser indregnes 1 resultatopgerelsen
bortset fra poster, der fores direkte pd egenka-
pitalen.

Geaeldsforpligtelser

Gealdsforpligtelser, som omfatter gaeld til leve-
randerer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel verdi.

The company and all its Danish group
entities are taxed on a joint basis. The
current income tax charge is allocated
between the jointly taxed entities relative to
their taxable income. Tax losses are
allocated based on the full absorption
method. The jointly taxed entities are
eligible for the Danish Tax Prepayment
Scheme.

Joint taxation contributions payable and
receivable are recognised in the balance
sheet as 'Joint taxation contributions
receivable' or 'Joint taxation contributions
payable'.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at
net realisable value.

Deferred tax is measured according to the
tax rules and at the tax rates applicable in
the respective countries at the balance sheet
date when the deferred tax is expected to
crystallise as current tax. Deferred tax
adjustments resulting from changes in tax
rates are recognised in the income
statement, with the exception of items taken
directly to equity.

Liabilities

Liabilities, which include trade payables,
payables to group entities and other
payables, are measured at amortised cost,
which is usually equivalent to nominal
value.
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Anvendt regnskabspraksis
Accounting policies

Periodeafgransningsposter

Periodeafgrensningsposter, indregnet under
kortfristede gzldsforpligtelser, omfatter mod-
tagne betalinger vedrerende indtegter i de ef-
terfolgende ar.

Omregning af fremmed valuta

Transaktioner 1 fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstdr mellem
transaktionsdagens kurs og kursen pd be-
talingsdagen, indregnes 1 resultatopgerelsen
som en finansiel post. Hvis valutainstrumenter
anvendes til sikring af fremtidige pengestrom-
me, indregnes urealiserede vardireguleringer
direkte pa egenkapitalen i dagsverdireserven.

Personaleomkostninger
Staff costs

Lonninger
Wages and salaries

Andre omkostninger til social sikring

Other social security costs

Antal heltidsbeskaftigede personer i gennemsnit
Number of fulltime employees on average

Deferred income

Deferred income recognised under 'Current
liabilities' comprises payments received
concerning income in subsequent financial
years.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date.
Foreign exchange differences arising
between the exchange rates at the
transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If
foreign currency instruments are considered
cash flow hedges, any unrealised value
adjustments are taken directly to a fair value
reserve under ‘Equity’.

2022/23 2021/22
DKK DKK
2.697.796 1.778.145
94.812 75.301
2.792.608 1.853.446
8 7
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3 Serlige poster

Special items

Nedskrivning af omsatningsaktiver
Impairment losses recognised in respect of current assets

Selskabet har 1 arets lob modtaget kompensation som folge af
Covid-19, jf. andre driftsindtegter

During the year, the company received compensation as a result of Covid-19, cf.
other operating income

Modtaget erstatning fra leverander, jf. andre driftsindtegter
Received compensation from supplier, cf. other operating income

4 Finansielle indtaegter
Financial income

Kursreguleringer
Exchange adjustments

S Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder

Interest paid to subsidiaries

Andre finansielle omkostninger
Other financial costs

Valutakurstab
Exchange loss

2022/23 2021/22
DKK DKK
418.486 845.622
418.486 845.622

44.893 141.983
80.084 0
124.977 141.983

2022/23 2021/22

DKK DKK
1.803 360
1.803 360

2022/23 2021/22
DKK DKK
113.563 0

10.325 11.457
1.752 745
125.640 12.202
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6 Langfristede gaeldsforpligtelser
Long term debt

Geld Geld Afdrag Restgaeld
1. juli 2022 30. juni 2023 naste ar efter 5 ar
Debt Debt Instalment next Debt outstanding
at 1 July 2022 at 30 June 2023 year after 5 years
Selskabsskat 41.008 134.574 41.008 0
Corporation tax
41.008 134.574 41.008 0

Eventualforpligtelser
Contingent liabilities

Selskabet har indgaet operationelle leje- og leasingaftaler for folgende belob
The company has entered into operating leases at the following amounts.

Lejeforpligtelsen udger 6 mdr. med en gennemsnitlig ydelse pa tkr. 42, 1 alt t.kr 254.
Term to maturity in 6 months with an average payment of DKK 42 thousand, totalling DKK 254 thousand.
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