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Statement by the Executive Board

Today, the Executive Board has discussed and approved the annual report of Motel One Copenhagen
ApS for the financial year 1 January - 31 December 2023.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2023 and of the results of the Company's operations for the financial year 1 January -
31 December 2023.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen, 28 June 2024
Executive Board:

Stefan florian Lenze Daniel Norman Miiller ZMiitf Manfred Rédel
DTrecf,-‘ Director Director

| .f
Michafel Wiessler
Director
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ln'depende‘nt auditor's report
To the shareholder of Motel One Copenhaqen‘ApS

Opinion

We have audited the financial statements of Motel! One Copenhagen ApS for the financial year 1 January
- 31 December 2023, which comprise income siatement, balance sheet, statement of changes in equity
and notes, including accounting policies, The financial statements are prepared In accordance with the

Danish Financial Statements Act, :

L]

In our opinion, the financial statements give a true and fair view of the financlal position of the Company
at 31 December 2023 and of the results of the Comipany's operations for the financial year 1 January -
31 December 2023 in accordance with the Danish Financiai Statements Act. '

Basis for opinion

We conducted our audit in accordance with Internaticnal Standards on Auditing (ISAs) and the additional
requirements appiicable in Denmark, Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements™ section of

~ our report. We belleve that the audit evidence we have obtained is sufﬂcnent and appropriate to provide
a'basis for our oplnlon

Independence

We are Indepandent of the Company in accordance with the: Internat;onal Ethics Standards Beard for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical respon5|bmtles in
accordance with these requirements and the IESBA Code,

Management's responsibilitles for the financial statements

Management is responsible for the preparation of financia! statements that give a true and fair view in
accordancé with the Danish Financial Statements Act and for such internal control as Management

- determines is necessary to enable the preparaticn of financial statements that are free from material
_mssstatement whether due to fraud or error.

In preparing the financial statements, Management is respons:ble for assessing the Company's ability to
continue as a going cencern, disclosing, as applicable, matters related to geing concern and using the
going concern basis of accounting in preparing-the financia! statements unless Management either
intends to llquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whetherithe financlal statements as a whole are
free from matérlal misstatement, whether due to fraud or error and to issue an auditor's report that
includes our epinion. Reasonabie assurance is a high level of assurance, but is not a guarantee that an
audit cenducted in accordance with ISAs and the additionat requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in'the aggregate, they could reasonably be expected to

- Influence the economic decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with 1SAs and the additional requirements apbllcab[e in
Denmark, we exercise professional judgement and maintain pmfessmnal sceptlmsm throughout the
audit.-We also:

B~ ldentify and assess the ris_ks of material misstatement of the financlal statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinlon. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may Involve collusion, fergery, intentional om|55|ons mlsrepresentatlcns or the override
of internal control.

B> - Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

¥ Evaluate the,approp'riateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.
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Independent audltor s report

t-  Conclude on the appropnateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to cantinue as a going concern. I we conclude that a material uncertainty exists, we are
required to draw attention in cur auditor's report to the related d_Isclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion, Our cenclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
cond|t|ons may cause the Company to cease to continue as a going concern.

B> Evaluate the overall presentation, structure and contents of the financial statements, including the
" note disctosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, includirig any significant deﬂctenc:es in
internai cantrol that we identify during our audit,

Statement on the Management's review
Management is respongible for the Management's review.

Qur opmlon on the fmanmal statemnents does not cover the Management $ rev:ew and we do not
express any form of assurance condusron thereon

In connection with our audit of the fmanmal statements, our responsibility is to read the Management's
"review and, in delng so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained durlng the audit, or otherwise appears to be materially
misstated.

Morecver, it is our responsibility fo consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have perforrned, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of the Management's review,

Copenhagen, 28 June 2024
EY Godkendt Revisicnspartnerselskab
CVR no. 30 700228

Jesper Jarn Pedersen
State Authorised Public Accountant
mneZl3z26 .
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Company details
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1 January - 31 December

' Stefan Florlan Lenze, Director

Danlel Norman Milller, Director
Armin Manfred Rddel, Director

~ Michael Wiessler, Director
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EY Godkendt Rewsmnspartnerselskab
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Management"s' review

Business review

The company's purpose Is to run business with hotels and related corporation.

Financial review

The income statement for 2023 shows a profit of DKK 8,446 thousand against a profit of DKK 3,142
thousand last year, and the balance sheet at 31 December 2023 shows equity of DKK 11,977 thousand.
Management considers the Company’s financial performance in the year satisfactory.

Events after the balance sheet date

'No events materially affecting the Company's financial position have occurred subsequent to the
financial year-end.
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Income statement

Note

DKK

Revenue
Cost of sales :
Other external expenses

Gross profit - "
Staff costs :

Amortisation/depreciation and impairment of intangible '

assets and property, plant and equipment -
Profit before net financials ‘

-Financial income

Financial expenses

Profit before tax
Tax for the year

Profit for the vear

- Recommended appropriation of profit

Retained earnings

Motel Cne Copenhagen ApS

Annual report 2023

2023 2022
63,408,555 . 53,708,098
-10,272,791 -9,183,582 -
-31,291,550  -29,934,885
21,844,214 14,589,631
-10,437,688 -9,386,025

-410,387 -802,161
10,996,139 4,401,445
: 43,157 4,246
-13,720 242,678 .
11,025,576 - . 4,163,013
-2,559,536 -1,021,508
8,466,040 . 3,141,505
8,466,040 3,141,505
8,466,040 3,141;505
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Balance sheet

Nate

DKK : -

ASSETS

Fixed assets

Intangibfe assets
Acquired intangible assetfs

Property, plant and equipment
Fixtures and fittings, other plant and equment

Total fixed assets

Non-fixed assets
Inventories _
Finished goods and goeds for resale

Receivables

Trade receivables

Receivables from group enterprises
Deferred tax assets

Other receivables

Prepayments

Cash
Total non-fixed assets
TOTAL ASSETS

Motel One Copenhagen ApS -

Annual repert 2023

2023 2022
68,315 136,630

. 68,315 136,630
1,229,541, 1,428,541
1,229,541 1,428,541
1,297,856 1,565,171
252,007 224,590
252,007 L 224,590
3,006 8,545
5,367 6,399
467694 467,694
831,486 729,355
300,857 180,068
1,608,410 1,392,061
. 21,690,959 9,734,334
23,551,376 11,350,985
24,849,232 12,916,156
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Balance sheet

Note

CwOR

DKK .
EQUITY AND LIABILITIES
Equity

Share capital

Retained earnings

Total equity

Liabilities other than provisidns

Current liabilities other than provisions
Trade payahles

_ Payables to group enterprises

Corporation tax payable
Other payables

" Deferred income

Total liabilities other than provisions
TOTAL EQUITY AND LIABILITIES

Accounting policies

Contractual obligations and contingencies, etc.
Security and collateral -
Refated parties

Motel One Copenhagen Ap$
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2023 2022
40,000 © 40,000
11,936,888 3,470,848
11,976,888 3,510,848
1,218,321 1,025,436
715,285 558,874
2,517,000 1,069,000
5,991,908 4,298,998
2,429,830 - 2,453,000
12,872,344 9,405,308
12,872,344 9,405,308
24,849,232

12,216,156
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Statement of changes in equity

DKK

Equity at 1 January 2022 )
Transfer threugh appropriation of profit

Equity at 1 January 2023
Transfer through apprepriation of profit

Equity at 31 December 2023

Mote! One Copenhagen ApS

Annual report 2023

. Retained .

Share capital _ garnings Total
40,000 329,343 369,343
.0 3,141,505 3,141,505 B

40,000 3.470,848 3,510,848,
"0 8,466,040 8,466,040
40,000 11,936,888

11,976,888

10
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Financial statements 1 January - 31 December

Notes to the financ'lal statements

Accountlng policies

The annual report of Mote! One Copenhagen ApS for 2023 has been prepared in accordance with the
prowsmns in the Danish Financial Statements Act applying to reporting class B-entities and elective

. choice of certaln provisions applying to reporting class C entities.

The accountlng policies used in the preparation of the financial statements are consistent with l:hose of
last year. .

Reporting currency

The financial statements are presented In Danish kroner (DKK),

Foreign currency translation

On inltial recognitien, transactions denominated in forelgn currencies are translated at the exchange
rate at the transaction date. Forelgn exchange differences arising between the exchange rates at the
transaction date and the date of payment are recogmsed in the-income statement as fmanclal income or
financial expenses.

Receivables and payables and other monetary items denommated in foreign currencies are translaled at
the exchange rate at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was reccgnised in the most recent
financial statements is recognised in the income statement as financial income or financial expenses.

Income statement

Revenue _ '
The Company has chosen IAS 11/1AS 18 as interpretation for revenue recognition,

Income from the hotel services is recognised as revenue as the services are rendered. Accerdingly,
revenue corresponds to the market vaive of the services rendered during the year.

Revenue is measured at the fair value of the agreed consuderatlon excluding VAT and taxes charged on
behalf of third parties. All discounts and rebates granted are recognised in revenue,

Cost of sales

Cost of sales includes the cost of goods used in generating the year's revenue,

Other external expenses

Other external expenses include the year's expenses relating to the Compahy s core activities, including
expenses relating to distribution, sale, adverllsmg, administraticn, premises, bad debts payments
under operatlng Ieases etc.

Staff costs

Staff costs include wages and salaries, mcludmg compensated absence and pension to the Company 5
employees as well as other social security contrlbutlons etc. Theitem is net of refunds from public
authorities, -

11
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Financial statements 1 January - 31 December

Notes to the financial statements
Accounting policies {continued)

Amortisation/depreciation
The item comprises amoftisation/depreciation of intang"lble assets and property plant and equipment,

, The basis of amortisation/depreciation, which is calculated as cost less any residual value, is
amortlsed/depremated on a straight line bas:s over the expected useful life. The-expected useful i lives of
the assets are as follows:

Acquired lntanglble assets : : . 3 years

Fixtures and fitiings, othar rplant'and equipment 3-5 years

Financial income and expehses ,
Financial income and expenses are recognised in the incomie statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as allowances and

surcharges under the advance-payment-of-tax scheme, etc.

Tax
" Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that relatesto the profit/toss for the year is recognised

in the income statement, whereas the portion that relates to transactlens taken to equity is recognised
in equity.

Balance sheet

Intangible assets

~ Other intangible assets include development prOJects and other acquired mtang|ble rights, including
software licences, distribution rights and development projects.

' Other intangible assets are measured at cost less accumulated amortisation and impairment losses.

'Property, plant and equment

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impalrment losses..Cost includes the acquisition prlce and costs directly related fo the acquisition untﬁ
the time at which the asset is ready for use,

iz
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Financial statements 1 January - 31 December

Notes to the financial statements
_Accounting policies (continued)

_Impairment of fixed assets

The carrying amount of lntangible assets and property, plant and equipment is assessed for 1mpa|rment
on an annual basis. . .

Impairment tests are conducted on assets or groups of assets when there is evidence ef impalrment
The-carrying amount of impaired assets is reduced to the higher of the net selling price and the vaiue i ln
use (recoverable amount).

The recovergble amount is the higher of the net selling price of an asset and its value In use. The value
in use is calculated as the present value of the axpected net cash flows from the use of the asset or the
-group of assets and the expected net cash flows from the disposal of the asset or the group of assets
after the end of the useful life.

Praviously recognised |mpa|rment losses are reversed when the reason for recoqnltlon no longer emsts

Inventories

Inventaries are measured at cost in accordance with the FIFO method. Where the net realisable value is

lower than cost, Inventories are written down to this lower value. The net realisable value of inventories

is calculated as the sales amount less costs of cempletion and expenses required to effect the sale and is

determined taking into account marketability, ohsolescence and development in the expected selling
“price.

Receivables
* The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.
‘Recewables are measured at amortlsed cost.

An impairment loss is reccgnised if there is’ objectwe evidence that a recelvable or a group of
receivables Is impaired. If there is objective evidente that an individual receivable has been impalred an
Impairment loss is recognised on an individual basis, .

Raceivables in respect of which there is no objective evidence of individual |mpa|rment are tested for
objactive evidence of impairment on a portfolic basis. The portfolios are primarily based on the debtors'
domicile and credit ratings in line with the Company's risk management policy. The objective evidence '
applied to portfolios i is determined based on historical loss experience.

Impalrment [dsses are calculated as the difference between the carrying amount of the receivables and -
the present value of the expected cash 'flows, including the realisable value of any collateral received.
-"The effective interest rate for the individual recaivable or pertfolio is used as discount rate.

Prepeyments

Prepayments recognised under "Assets" comprise prepaid expenses regatding suhsequent financial
reporting years.

13
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Financial statements 1 January - 31 December

Notes to the financial statements .
Accounting policies ¢continued)

Income taxes

Current tax payables and receivables are recognised In the balance .';‘.heet as the estimated income tax .
charge for the year, adjusted for prior-year taxes and tax paid on account,

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. However, deferred tax is not recegnised on
temporary differences relating to goodwill which is not deductible for tax purposes and on office.
premises and other items where temporary differences, apart from business combinations, arise at the
date of acquisition without affecting either profit/loss for the year or taxable income, Where alternative
tax rules can be applied to determine the tax base, deferred tax is measured based on Managament's
intended use of the asset or settlement of the liabiiity, respectively. Lo

Deferred tax Is measured accordmg to thetax rules and at the tax rates applicable at the balfnce sheet
date when the deferred tax is expected to crystaiiise as current tax. Deferred tax assets are recognised
at the expected value of their utilisation; either as a set-off against tax on future income or as & set-off -
against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due to changes in the
tax rate are recognised in the incoame statement.

Other payables .

Other payables are measured st net realisable value,

Deferred income

Deferred income recognised as a liability comprises payments received concerning income-in
subsequent financial reporting years

14



Financial statements 1 January - 31 December

Notes to the financial statements
DKK

- Staff costs

Wages/salaries

Other social security costs
Other staff Costs

Average number of full-time employees

Financial expenses

Interest expenses, group entities

Other financial expenses oy
) r

»

Tax for the year

Estimated tax charge for the year
Deferred tax adjustments In the year
Tax adjustments, prior years

Intangible assets

DKK'
Cost at 1 January 2023
Cost at 31 December 2023

Impairment losses and amortisation at 1 January 2023
Amortisation for the year

Impairment losses and amortisation at 31 December 2023

Carrying amount at 31 Becember 2023

Amortised over -

Motel One Copenhagen ApS
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2022

2023

9,420,210 8,264,794
636,226 783,027
381,252 338,204
10,437,688 9,386,025
24 20

0 167,327

13,720 75,351
13,720 242,678
2,559,536 - 1,069,000
0 165,144

0 117,652
2,559,536 1,021,508

Acquired

Intangible assets

204,945

204,945

68,315

68,315

136,630

68,315

3 years

15



Financial statements 1 Janu-ary - 31 December

Notes to the financial statements

Property, plant.and equipment

DKK

Cost at 1 January 2023
Additions
Disposals

Cost at 31 December 2023

impalrment losses and depreciation at 1 January 2023
Depreciation
Reversal of accumulated depreciation and |mpa|rment of assets disposed

Impairment Iosse:s and depreciation at 31 December 2023

Carrying amounf; at 31 December 2023

Depreciated over

Deferred tax assets

Motel One Copenhagen ApS
~ Annual report 2023

Fixtures and
fittings, other
plant antl
equipment

1,696,773
143,072 -
-32,321

1,807,524

268,232
342,072
32,321

577,983
1,229,541

3-5 years

e ——————

Deferred tax asseis in the amount of DKK 468 thousand at 31 December 2023 is expected to be be

,reahsed as current tax with in 2 - 3 years.

Contractual obligations and contingencies, etc.

Other financial obligations

Rent liabilities Tnclude a rent obligation totallihg a minimum of DKK 253,588 thousand in interminahle

rent agreements for the period 2024-2041.

Security and collatéral

* The Company has not previded any security or other collateral in assets'at 31 December 2023.
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Related parties

information about consolidated financial statements

" Parent . ] _ Domicife

Requisitioning of the parent
company's consolidated
financial statements

One Hotel & Resort GmeH Grinwald Germahy

Sidliche Minchnerstrasse
42 b, 82031 Grinwald
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