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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for regnskabsaret 1. januar - 31.
december 2023 for STUSAB Engvej E1 ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2023 samt af resutatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Brgndby, den 26. juni 2024
Br@ndby, 26 June 2024

Direktion

Managing Director

Maria Rebecka Eidenert

Bestyrelse

Board of directors

David Stefan Yngve Svensson
Formand
Chairman

Sebastian Schonstrom

Maria Rebecka Eidenert

Today, the Board of Directors and the Managing
Director have approved the annual report of
STUSAB Engvej E1 ApS for the financial year 1
January - 31 December 2023.

The annual report has been prepared in
accordance with the Danish Financial Statements
Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2023 and of the results of the Company's
operations for the financial year 1 January — 31
December 2023.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be
approved at the Annual General Meeting.

Samira Mchaiter
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i STUSAB Engvej E1 ApS

Konklusion

Vi har revideret arsregnskabet for STUSAB Engvej
E1 ApS for regnskabsaret 1. januar - 31. december
2023, der omfatter anvendt regnskabspraksis, re-
sultatopggrelse, balance, egenkapitalopggrelse og
noter. Arsregnskabet udarbejdes efter &rsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2023 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Det er vo-
res opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores
konklusion.

Uafhaegighed

Vi er uafhaengige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adfeaerd (IESBA Code) og de yder-
ligere etiske krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code.

To the Shareholders of STUSAB Engvej E1 ApS

Opinion

We have audited the financial statements of
STUSAB Engvej E1 ApS for the financial year 1
January - 31 December 2023, which comprise a
summary of significant accounting policies,
income statement, balance sheet, statement of
changes in equity and notes, for the Company.
The financial statements are prepared under the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2023, and of the results
of the Company's operations for the financial year
1 January - 31 December 2023 in accordance with
the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (IESBA
Code) and the additional ethical requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with

these requirements and the IESBA Code.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vasentlig usikkerhed vedrgrende fortsat drift

Vi henleder opmarksomheden pa note 1 i
arsregnskabet, hvoraf fremgar, at der er vaesentlig
usikkerhed, som kan skabe betydelig tvivl om
selskabets evne til at fortseette driften Selskabet
er finansieret via Ian fra tilknyttede virksomheder
og realkreditlan. Selskabet har modtaget tilsagn
fra Studentbostader | Norden AB med Igfte om at
yde finansiel stgtte frem til 30. juni 2025. Da der
er vaesentlig usikkerhed, som kan skabe betydelig
usikkerhed om koncernens fortsatte drift, er der
ligeledes vaesentlig usikkerhed forbundet med
Studentbostader | Norden ABs mulighed for at
opfylde den afgivne stgtteerklaering. Det er
ledelsens vurdering, at Studentbostader | Norden
AB kan opfylde den afgivne stgtteerkleering,
hvorfor  arsregnskabet i overensstemmelse
hermed er udarbejdet under forudseetning af

selskabets fortsatte drift.

Vores konklusion er ikke modificeret vedrgrende
dette forhold.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Material Uncertainty Related to Going Concern

We draw attention to Note 1 in the financial
statements, which states that there is significant
uncertainty that may create significant doubts
about the Company's ability to continue
operations. The company has received
commitments from Studentbostdader | Norden AB
with a promise to provide financial support until
30 June 2025. As there is significant uncertainty
that may create significant uncertainty about the
Group's continued operations, there is also
significant uncertainty associated with
Studentbostader i Norden AB's ability to fulfil the
submitted declaration of support. It is the
management's assessment that Studentbostadder |
Norden AB can fulfil the submitted statement of
support, which is why the annual accounts have
been prepared accordingly on the assumption of

the company's continued operations.

Our conclusion is not modified on this matter.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
Danish
Statements Act, and for such internal control as

in accordance with the Financial
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geeldende i Danmark, altid vil
afdaekke veesentlig fejlinformation, nar sadan fin-
des. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som vaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

In preparing the financial statements,
Management is responsible for assessing the
Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless Management either intends to liquidate
the Company or to cease operations, or has no

realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage veesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deszettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company’s
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selska-
bets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en vaesentlig usik-
kerhed, skal vi i vores revisionspategning
gore opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplysnin-
ger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opnaet frem
til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfgre, at selskabet ikke laengere
kan fortsaette driften.

. Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sa-
dan made, at der gives et retvisende bille-
de heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company’s ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor’'s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor’'s report.
However, future events or conditions may
cause the Company to cease to continue
as a going concern.

° Evaluate the overall presentation,

structure and contents of the financial

statements, including the disclosures, and
whether  the
represent the underlying transactions and

financial  statements
events in a manner that gives a true and
fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet el-
ler vores viden opnaet ved revisionen eller pa an-
den made synes at indeholde vaesentlig fejlinfor-
mation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Frederiksberg, den 26. juni 2024
Frederiksberg, 26 June 2024

EY Godkendt Revisionspartnerselskab
Statsautoriseret

State Authorised Public Accountant

CVR-nr. 307002 28

Company reg. no. 30 70 02 28

Kaare K. Lendorf
Statsautoriseret revisor

State Authorised Public Accountant
mne33819

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not

misstatement of Management’s Review.

identify any material
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Selskabsoplysninger
Company information

Selskabet

The company

Bestyrelse

Board of directors

Direktion

Managing Director
Revision

Auditors

Modervirksomhed

Parent company
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C/0 Sofus Administration ApS
Ringager 4D, st.

2605 Brgndby

CVR-nr.: 42 60 78 35

Company reg. no.

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

David Stefan Yngve Svensson, Formand, Chairman
Maria Rebecka Eidenert
Samira Mchaiter

Sebastian Schénstrom

Maria Rebecka Eidenert

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36
2000 Frederiksberg

Copenhagen Student Housing ApS
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets formal er direkte eller indirekte at eje
og investere i fast ejendom, ejendomsudvikling,
udlejning af fast ejendom samt al virksomhed,
som efter direktionens skgn er beslaegtet hermed.

Udvikling i aktiviteter og pkonomiske forhold
Arets bruttofortjeneste udggr 15.648.947 kr. mod
19.931.673 kr. sidste ar. Det ordinaere resultat ef-
ter skat udger -66.902.654 kr. mod -13.886.587
kr. sidste ar. Ledelsen anser arets resultat for til-
fredsstillende.

Description of key activities of the company

The company's purpose is to directly or indirectly
own and invest in real estate, property
development, rental of real estate and all
business that, in the opinion of the Executive
Board, is related to this.

Development in activities and financial matters
The gross profit for the year totals DKK
15.648.947 against DKK 19.931.673 last year.
Income or loss from ordinary activities after tax
totals DKK -66.902.654 against DKK -13.886.587
last year. Management considers the net profit or
loss for the year satisfactory.
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Ledelsesberetning
Management’s review

Going concern

Selskabet er finansieret via lan fra tilknyttede
virksomheder og realkredit. Selskabets
likviditetsberedskab er ikke tilstraekkelig til at
Selskabet har
modtaget tilsagn fra Studentbostader | Norden AB
(koncernen) med lgfte om at yde finansiel stgtte
frem til 30. juni 2025. Studentbostader | Norden
AB evne til at opfylde den afgivne stgtteerklzering

indfri de koncerninterne lan.

er betinget af koncernens evne til at fortseette
driften.

Selskabet er delvist finansieret via realkreditgzeld,
hvortil der er aftalt specifikke lanebetingelser
(covenants). Covenants var brudt pr. 31.
december 2023,
indregnet som en kortfristet geeldsforpligtelse.
Bruddet pa covenants er relateret til DSCR (debt-
service coverage ratio). Selskabets ledelse har

hvorfor realkreditten er

veeret i dialog med langiver omkring brud pa
covenants. Efter regnskabsaret udlgb har langiver
meddelt dispensation (waiver) vedr. bruddet pa
covenants. Waiveren geelder frem til covenants
rapportering pr. 30. juni 2024, som skal foreligge
senest pr. 30. september 2024. Ledelsen
forventer at vaere compliant igen i forbindelse

med naeste rapportering.

Vasentlig usikkerhed om selskabets evne til at
fortsaette driften er beskrevet i note 1.

Begivenheder efter regnskabsarets udlgb

Der er ikke efter balancedagen indtruffet

begivenheder af vaesentlig betydning for

virksomhedens finansielle stilling.

Going concern

The company is financed through loans from
related parties and mortgage credit. The
company's liquidity reserves are not sufficient to
repay the intra-group loans. The Company has
received commitments from Studentbostdader |
Norden AB (the Group) promising to provide
financial  support until 30 June 2025.
Studentbostader | Norden AB's ability to fulfil the
declaration of support is conditional on the
Group's ability to continue operations.

The company is partly financed through mortgage
debt, for which specific loan terms (covenants)
have been agreed. The covenants were breached
as of 31 December 2023, which is why the
mortgage credit has been recognised as a short-
term debt obligation. The breach of covenants is
related to the DSCR (debt-service coverage ratio).
The company's management has been in dialogue
with the lender regarding breaches of covenants.
After the end of the financial year, the lender has
granted a waiver regarding the breach of
covenants. The waiver is valid until the covenant's
reporting as of 30 June 2024, which must be
available no later than 30 September 2024.
Management expects to be compliant again in
connection with the next report.

Significant uncertainty about the company's
ability to continue operations is described in Note
1.

Events occurring after the end of the financial
year

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for STUSAB Engvej E1 ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte reg-
ler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og afleegges i danske kroner.

Som omtalt i ledelsesberetningen er forudsesetnin-
gen om fortsat drift ikke opfyldt. Aktiver og for-
pligtelser er derfor jeevnfgr gaeldende regnskabs-
praksis malt til forventede realisationsvaerdier.

Samtlige vaerdireguleringer af aktiver og forpligtel-
ser samt afledte driftsposteringer er som fglge
heraf indregnet i resultatopggrelsen, herunder
forventede tab, diverse afhaendelsesomkostnin-
ger, gebyrer mv.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefgrsler som
felge af @ndrede regnskabsmaessige skgn af be-
Igb, der tidligere har veeret indregnet i resultatop-
gorelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

The annual report for STUSAB Engvej E1 ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

As discussed in the management report, the
condition for going concern has not been met.
Assets and liabilities are therefore, in accordance
with current accounting policies, measured at
expected realizable values.

All value adjustments of assets and liabilities as
well as derived operating items are consequently
recognized in the income statement, including
expected losses, various disposal costs, fees etc.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, write-downs for
impairment, provisions, and reversals due to
changes in estimated

amounts previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.
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Anvendt regnskabspraksis
Accounting policies

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opg@res som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens Igbetid.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten afleegges, og som vedrgrer forhold, der ek-
sisterede pa balancedagen.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated
over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on
the reporting date.
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Anvendt regnskabspraksis
Accounting policies

Dagsveerdi

Dagsveerdiansaettelsen tager udgangspunkt i det
primaere marked. Hvis et primaert marked ikke
eksisterer, tages udgangspunkt i det mest
fordelagtige marked, som er det marked, som
maksimerer prisen pa aktivet eller forpligtelsen
fratrukket
transportomkostninger.

transaktions- og/eller

Alle aktiver og forpligtelser, som males til
dagsveerdi, eller hvor dagsveerdien oplyses, er
kategoriseret efter dagsveerdihierakiet, som er
beskrevet nedenfor:

Niveau 1:
Vaerdi opgjort ud fra dagsveerdien pa tilsvarende
aktiver/forpligtelser pa et velfungerende marked.

Niveau 2:
Veerdi opgjort ud fra anerkendte
verdiansaettelsesmetoder pad  baggrund  af

observerbare markedsinformationer.

Niveau 3:

Verdi opgjort ud fra anerkendte veerdiansaettel-
sesmetoder og rimelige skgn foretaget pa
baggrund af ikke-observerbare

markedsinformationer.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning,
endring i lagre af feerdigvarer og varer under
fremstilling, arbejde udfgrt for egen regning og
opfgrt under aktiver, andre driftsindtaegter samt
eksterne omkostninger.

Fair value

The fair value measurement is based on the
principal market. if no principal market exists, the
measurement is based on the most advantageous
market, i.e. the market that maximises the price
of the asset or liability less transaction and/or
transport costs.

All assets and liabilities which are measured at fair
value, or whose fair value is disclosed, are
classified based on the fair value hierarchy, see
below:

Level 1:

Value in an active market for simiar

assets/liabilities

Level 2:
Value based on reconised valuation methods on
the basis of observable market information.

Level 3:

Value based on reconised valuation methods and
reasonable estimates (non-observa’ble market
information).

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, own work capitalised, other operating
income, and external costs.
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Anvendt regnskabspraksis
Accounting policies

Selskabet har som fortolkningsbidrag for indreg-
ning af nettoomsaetning valgt IAS 11 og IAS 18.

Nettoomszetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opggres palideligt og forventes mod-
taget. Nettoomsaetningen males til dagsvaerdien
af det aftalte vederlag eksklusive moms og afgifter
og med fradrag af rabatter i forbindelse med sal-
get.

Andre
omkostninger

eksterne omkostninger omfatter

vedrgrernde udlejning af
virksomhedens investeringsejendomme, herunder
omkostninger til drift og vedligeholdelse af
investeringsejendomme samt omkostninger til

admininistration og tab pa debitorer m.v.

Vardiregulering af investeringsejendomme
Veerdiregulering af investeringsejendomme inde
holder veerdireguleringer af ejendomme til dags
veerdi samt gevinst/tab ved afhaendelse af ejen
domme.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.

Other external expenses include expenses
irelating to renting out the Company's investment
property, including expenses relating to running
and maintaining such property as well as expenses

relating to administration and bad debts etc.

Value adjustment of investment property
Value adjustment of investment property
comprises value adjustments of properties at fair
value and profit or loss from the disposal of

properties.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts
concerning the financial year. Financial income
and expenses comprise interest income and
expenses.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Modervirksomheden og de danske tilknyttede
virksomheder er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske
virksomheder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modta-
ger virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud (fuld fordeling).

Balancen

Investeringsejendomme

Investeringsejendomme males ved fgrste indreg-
ning til kostpris, der omfatter ejendommenes
k@bspris og eventuelle direkte tilknyttede omkost-
ninger.

Investeringsejendomme  males efterfglgende
ejendom for ejendom til dagsveerdi. Selskabet an-
vender en ekstern valuar til brug for opggrelse af
ejendommenes dagsveerdi. Den anvendte veerdi-
ansettelsesmodel er uaendret i forhold til sidste
regnskabsar.

Omkostninger, der tilfgrer en investeringsejen-
dom nye eller forbedrede egenskaber i forhold til
anskaffelsestidspunktet og som derved forbedrer
ejendommens fremtidige afkast, tillaegges kostpri-
sen som en forbedring. Omkostninger, der ikke til-
forer en investeringsejendom nye eller forbedre-
de egenskaber, indregnes i resultatopggrelsen un-
der "omkostninger vedrgrende investeringsejen-
domme”.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Investment properties

At the initial recognition, investment properties
are measured at cost, comprising the cost price of
the property and any directly related costs.

Subsequent investment properties are measured
separately at an estimated fair value
corresponding to the amount each property is
estimated to fetch on the balance sheet date from
an independent buyer. The company uses a
valuation expert for calculating the fair value of
the properties. The valuation model applied is
unchanged in relation to the previous financial

year.

Costs adding new or improved qualities to an
investment property compared to its condition at
the time of acquisition, thereby improving the
future return on the property, are added to the
cost as an improvement. Costs which do not add
new or improved qualities to an investment
property are recognized in the income statement
under the item ”Costs concerning investment
property”.
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Anvendt regnskabspraksis
Accounting policies

Investeringsejendomme har som gvrige materielle
anlaegsaktiver, bortset fra grunde, en begraenset
levetid. Den veerdiforringelse, der finder sted, ef-
terhanden som en investeringsejendom forzeldes,
afspejles i investeringsejendommens Igbende ma-
ling til dagsveerdi. Der foretages derfor ikke syste-
matiske afskrivninger over investeringsejendom-
mens brugstid.

Verdireguleringer indregnes i resultatopggrelsen
under posten ”“Veerdireguleringer af investerings-
ejendomme”.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi.

Der nedskrives til nettorealisationsveerdien med
henblik pa at imgdega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imgdegaelse af tab, hvor der vur-
deres at vaere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefglje af tilgode-
havender er veerdiforringet. Hvis der foreligger en
objektiv indikation p3, at et individuelt tilgodeha-
vende er veerdiforringet, foretages nedskrivning
pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for ob-
jektiv indikation for vaerdiforringelse. Portefgljer-
ne baseres primaert pa debitorernes hjemsted og
kreditvurdering i overensstemmelse med selska-
bets og koncernens kreditrisikostyringspolitik. De
objektive indikatorer, som anvendes for portefgl-
jer, er fastsat baseret pa historiske tabserfaringer.

Like other property, plant, and equipment except
for land, investment property has a limited
economic life. The impairment taking place
concurrently with the ageing of the investment
property is reflected in the continuing
measurement of the investment property at fair
value. Therefore, no systematic depreciations are
made over the useful life of the investment

property.

Value adjustments are recognized in the income
statement under the item ”“Value adjustments of
property”.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.

In order to meet expected losses, impairment
takes place at the net realisable value. The
company has chosen to use IAS 39 as a basis for
interpretation when recognising impairment of
financial assets, which means that impairments
must be made to offset losses where an objective
indication is deemed to have occurred that an
account receivable or a portfolio of accounts
receivable is impaired. If an objective indication
shows that an individual account receivable has
been impaired, an impairment takes place at
individual level.

Accounts receivable for which there is no
objective indication of impairment at the
individual level are evaluated at portfolio level for
objective indication of impairment. The portfolios
are primarily based on the debtors' domicile and
credit rating in accordance with the company's
and the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with
historical losses.
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Anvendt regnskabspraksis
Accounting policies

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehavender
og nutidsvaerdien af de forventede pengestrgm-
me, herunder realisationsveerdi af eventuelle
modtagne sikkerhedsstillelser. Som diskonterings-
sats anvendes den effektive rente for det enkelte
tilgodehavende eller portefglje.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger ved-
rgrende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er ind-
betalt som overkurs i henhold til tegning af kapi-
talandele. Omkostninger ved en gennemfgrt emis-
sion fradrages i overkursbelgbet.

Overkursreserven kan benyttes til udbytte, fonds-
emission og daekning af underskud.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster og for
betalte acontoskatter.

Selskabet er sambeskattet med koncernforbund-
ne danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i for-
hold til disses skattepligtige indkomster og med
fuld fordeling med refusion vedrgrende skatte-
maessige underskud. De sambeskattede selskaber
indgar i acontoskatteordningen.

Impairment losses are calculated as the difference
between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is
used as the discount rate.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Equity

Share premium

Share premium comprises premium payments
made in connection with the issue of shares. Costs
incurred for carrying through an issue are
deducted from the premium.

The premium reserve can be used for dividend,
for issuing bonus shares, and for covering losses.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as
to tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.
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Anvendt regnskabspraksis
Accounting policies

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som ”“Tilgodehavende skat
hos tilknyttede virksomheder" eller ”Skyldig skat
hos tilknyttede virksomheder”.

Efter sambeskatningsreglerne haefter STUSAB
Engvej E1 ApS solidarisk og ubegraenset over for
skattemyndighederne for selskabsskatter og kilde-
skatter pa renter, royalties og udbytter opstaet
inden for sambeskatningskredsen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemeessig veerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Der foretages regulering af udskudt skat vedrg-
rende foretagne elimineringer af urealiserede
koncerninterne avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere geeldende, nar
den udskudte skat forventes udlgst som aktuel
skat. Z£ndring i udskudt skat som fglge af sendrin-
ger i skattesatser indregnes i resultatopggrelsen
bortset fra poster, der fgres direkte pa egenkapi-
talen.

Joint taxation contributions payable and
receivable are recognised in the statement of
financial position as “Tax receivables from group
enterprises" or "Income tax payable to group

enterprises"

According to the rules of joint taxation, STUSAB
Engvej E1 ApS is unlimitedly, jointly, and severally
liable to pay the Danish tax authorities the total
income tax, including withholding tax on interest,
royalties, and dividends, arising from the jointly
taxed group of companies.

Deferred tax is measured on the basis of
temporary differences in assets and liabilities with
a focus on the statement of financial position.
Deferred tax is measured at net realisable value.

Adjustments take place in relation to deferred tax

concerning elimination of unrealised

intercompany gains and losses.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected
to be released as current tax. Changes in deferred
tax due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

STUSAB Engvej E1 ApS - Arsrapport for 2023 18
Annual report 2023

Penneo dokumentnagle: QA4NE-S5ZJC-55503-T2HYZ-DGGOM-AXVEQ



Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsveerdi.

Geaeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved lan-
optagelse til det modtagne provenu med fradrag
af afholdte transaktionsomkostninger. | efterfgl-
gende perioder indregnes de finansielle forpligtel-
ser til amortiseret kostpris svarende til den kapita-
liserede vaerdi ved anvendelse af den effektive
rente, saledes at forskellen mellem provenuet og
den nominelle vaerdi indregnes i resultatopggrel-
sen over laneperioden.

Geeld til realkreditinstitut og kreditinstitutter er
saledes malt til amortiseret kostpris, der for kon-
tantlan svarer til lanets restgzeld. For obligations-
Ian svarer amortiseret kostpris til en restgeeld be-
regnet som lanets underliggende kontantvaerdi pa
laneoptagelsestidspunktet reguleret med en over
afdragstiden foretaget afskrivning af lanets kurs-
regulering pa optagelsestidspunktet.

Gealdsforpligtelser  vedrgrende  investerings-

ejendomme males til amortiseret kostpris.

@vrige geeldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt
anden gzeld, males til amortiseret kostpris, hvilket
seedvanligvis svarer til nominel vaerdi.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related
to borrowings are recognised at the received
proceeds less transaction costs incurred. In
subsequent periods, the financial liabilities are
recognised at amortised cost, corresponding to
the capitalised value when using the effective
interest rate. The difference between the
proceeds and the nominal value is recognised in
the income statement during the term of the
loan.

Mortgage loans and bank loans are thus
measured at amortised cost which, for cash loans,
corresponds to the outstanding payables. For
bond loans, the amortised cost corresponds to an
outstanding payable calculated as the underlying
cash value at the date of borrowing, adjusted by
amortisation of the market value on the date of
the borrowing effectuated over the repayment
period.

Liabilities other than provisions relating to
investment properties are measured at amortised
cost.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are
measured at amortised cost which usually
corresponds to the nominal value.
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Anvendt regnskabspraksis
Accounting policies

Periodeafgransningsposter Deferred income

Under periodeafgraensningsposter indregnes Payments received concerning future income are
modtagne betalinger vedrgrende indtaegter i de recognised under deferred income.
efterfglgende ar.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2023 2022
Bruttofortjeneste
Gross profit 15.648.947 19.931.673
Veerdiregulering af investeringsejendomme
Vaerdiregulering af investeringsejendomme -74.000.000 -34.398.000
Driftsresultat
Operating profit -58.351.053 -14.466.327
3 Andre finansielle indtaegter
Other financial income 745.486 102.567
4  @vrige finansielle omkostninger
Other financial expenses -4.453.552 -3.439.557
Resultat fgr skat
Pre-tax net profit or loss -62.059.119 -17.803.317
Skat af arets resultat
Tax on net profit or loss for the year -4.843.535 3.916.730
Arets resultat
Net profit or loss for the year -66.902.654 -13.886.587
Forslag til resultatdisponering:
Proposed distribution of net profit:
Disponeret fra overfgrt resultat
Allocated from retained earnings -66.902.654 -13.886.587
Disponeret i alt
Total allocations and transfers -66.902.654 -13.886.587
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2023 2022

Anlzegsaktiver
Non-current assets

5 Investeringsejendomme

Investment properties 565.000.000 639.000.000
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 565.000.000 639.000.000

Anlzegsaktiver i alt
Total non-current assets 565.000.000 639.000.000

Omsatningsaktiver
Current assets

Tilgodehavender hos tilknyttede virksomheder

Tilgodehavender hos tilknyttede virksomheder 24.463.257 0
Udskudte skatteaktiver

Deferred tax assets 0 3.081.918
Andre tilgodehavender

Other receivables 77.769 140.238
Periodeafgraensningsposter

Prepayments 358.029 185.635
Tilgodehavender i alt

Total receivables 24.899.055 3.407.791

Likvide beholdninger
Cash and cash equivalents 871.550 13.356.484

Omsaetningsaktiver i alt

Total current assets 25.770.605 16.764.275

Aktiver i alt

Total assets 590.770.605 655.764.275
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2023 2022
Egenkapital
Equity
Virksomhedskapital
Contributed capital 40.000 40.000
Overkurs ved emission
Share premium 261.221.520 261.221.520
Overfert resultat
Retained earnings -62.076.809 4.825.845
Egenkapital i alt
Total equity 199.184.711 266.087.365
Gzeldsforpligtelser
Liabilities other than provisions

6 Geeld til realkreditinstitutter
Mortgage debt 0 364.393.463
7 Deposita
Deposits 9.005.363 8.504.265
Langfristede geeldsforpligtelseri alt
Total long term liabilities other than provisions 9.005.363 372.897.728
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Note

10

11

Passiver
Equity and liabilities

Kortfristet del af langfristet geeld

Current portion of long term liabilities
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Skyldig selskabsskat til tilknyttede virksomheder
Income tax payable to group enterprises
Anden geeld

Other payables
Periodeafgraensningsposter

Deferred income

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions

Gzeldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Usikkerhed om going concern
Uncertainties relating to going concern
Personaleomkostninger

Staff costs

Oplysninger om dagsvaerdi
Disclosures on fair value
Pantszetninger og sikkerhedsstillelser
Charges and security

Eventualposter

Contingencies

Naertstaende parter

Related parties

2023 2022
366.977.950 6.323.361
212.861 186.111
11.753.754 1.450.185
1.761.617 2.785.453
1.252.230 5.615.636
622.119 418.436
382.580.531 16.779.182

391.585.894 389.676.910

590.770.605 655.764.275
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Egenkapitalopggrelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska- Overkurs ved
pital emission Overfgrt resultat I alt
Contributed capital Share premium  Retained earnings Total
Egenkapital 1. januar 2022
Equity 1 January 2022 40.000 261.221.520 18.712.432 279.973.952
Arets overfgrte overskud eller
underskud
0 0 -13.886.587 -13.886.587
Egenkapital 1. januar 2023
Equity 1 January 2022 40.000 261.221.520 4.825.845 266.087.365
Arets overfgrte overskud eller
underskud
0 0 -66.902.654 -66.902.654
40.000 261.221.520 -62.076.809 199.184.711
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Noter
Notes

All amounts in DKK.

1. Usikkerhed om going concern
Uncertainties relating to going concern
Selskabet er finansieret via lan fra tilknyttede virksomheder og realkreditlan. Selskabets
likviditetsberedskab er ikke tilstraekkelig til at indfri de koncerninterne lan. Selskabet har
modtaget tilsagn fra Studentbostader | Norden AB med lgfte om at yde finansiel stgtte frem til
30. juni 2025.

Studentbostader | Norden AB'’s evne til at opfylde den afgivne stgtteerklzering er betinget af
koncernens evne til at styrke kapitalstrukturen, saledes koncernen kan indfri sine kortfristede
forpligtelser og finansiering af nye projekter. Implementering heraf er en vasentlig
usikkerhedsfaktorer, som kan fgre til betydelig tvivl om koncernens evne til at fortseette driften.

Koncernledelsen vurderer, at der i 2024 indtil nu er en positiv markedsudvikling for
investeringsejendomme. Koncernledelsen har for ejendomsselskaber observeret forbedrede
lanevilkar, forbedret adgang til obligationsmarkedet samt stigninger i dagsvaerdier pa
ejendomme. Denne udvikling giver koncernen forbedret mulighed og adgang til at handtere
likviditetsudfordringerne.

Det er koncernledelsens vurdering, at det trods usikkerheden forbundet til udfaldet af
ovenstaende forhold, er relevant at koncernregnskabet for 2023 aflaegges under forudsaetning af
fortsat drift.

For en uddybende beskrivelse af usikkerheden og koncernledelsens vurdering af evnen til at
fortseette driften, henvises til koncernregnskabet 2023 for Studentbostader | Norden AB.

Safremt Studentbostader | Norden AB ikke kan opfylde de afgivne Igfter om stgtte, er der
vaesentlig usikkerhed, som kan skabe betydelig tvivl om virksomhedens evne til at fortsaette
driften og selskabet vil derfor muligvis vaere ude af stand til at realisere sine aktiver og indfri sine
forpligtelser som led i den normale drift.

Ledelsen vurderer, at Studentbostader | Norden AB kan opfylde afgivne Igfter i st@tteerklaering,
hvorfor arsregnskabet i overensstemmelse hermed er udarbejdet under forudsaetning af
selskabets fortsatte drift.
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All amounts in DKK.

Selskabet er delvist finansieret via realkreditgaeld, hvortil der er aftalt specifikke lanebetingelser
(covenants). Covenants var brudt pr. 31. december 2023, hvorfor realkreditten er indregnet som
en kortfristet gaeldsforpligtelse. Bruddet pa covenants er relateret til DSCR (debt-service
coverage ratio). Selskabets ledelse har vaeret i dialog med langiver omkring brud pa covenants.
Efter regnskabsaret udlgb har langiver meddelt dispensation (waiver) vedr. bruddet pa
covenants. Waiveren geelder frem til covenants rapportering pr. 30. juni 2024, som skal foreligge
senest pr. 30. september 2024. Ledelsen forventer at veere compliant igen i forbindelse med
naeste rapportering.

The company is financed through loans from related parties and mortgage loans. The company's liquidity
reserves are not sufficient to repay the intra-group loans. The company has received commitments from

Studentbostdder | Norden AB with a promise to provide financial support until 30 June 2025.

Studentbostdder | Norden AB's ability to fulfil the declaration of support is conditional on the Group's ability
to strengthen its capital structure so that the Group can meet its short-term obligations and finance new
projects. Implementation of this is a significant uncertainty factor that could lead to significant doubts

about the Group's ability to continue operations.

Group management assesses that in 2024 there is a positive market development for investment properties
so far. For real estate companies, Group Management has observed improved loan terms, improved access
to the bond market and increases in fair values of properties. This development gives the Group improved

opportunities and access to handle the liquidity challenges.

It is the assessment of Group Management that, despite the uncertainty associated with the outcome of the
above, it is relevant that the consolidated financial statements for 2023 are presented on the assumption of

continued operations.

For a more detailed description of the uncertainty and the Group Management's assessment of the ability
to continue operations, please refer to the consolidated financial statements for 2023 for Studentbostdder i
Norden AB.

If Studentbostdder | Norden AB is unable to fulfil the promises of support, there is significant uncertainty
which may create significant doubts about the company's ability to continue operations and the company

may therefore be unable to realise its assets and meet its obligations as part of normal operations.

The management assesses that Studentbostdder | Norden AB can fulfil the promises made in the statement
of support, which is why the annual accounts have been prepared accordingly on the assumption of the

company's continued operations.
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The company is partly financed through mortgage debt, for which specific loan terms (covenants) have been
agreed. The covenants were breached as of 31 December 2023, which is why the mortgage credit has been
recognised as a short-term debt obligation. The breach of covenants is related to the DSCR (debt-service
coverage ratio). The company's management has been in dialogue with the lender regarding breaches of
covenants. After the end of the financial year, the lender has granted a waiver regarding the breach of
covenants. The waiver is valid until the covenant's reporting as of 30 June 2024, which must be available no
later than 30 September 2024. Management expects to be compliant again in connection with the next
report.

2023 2022
2. Personaleomkostninger
Staff costs
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 0 0
3.  Andre finansielle indteegter
Other financial income
Renter, pengeinstitutter
93.596 35.009
Finansielle indtaegter, tilknyttede virksomheder
651.890 0
Kursgevinster pa lan
0 67.558
745.486 102.567
4.  @vrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 247.959 196.541
Andre finansielle omkostninger
Other financial costs 4.,205.593 3.243.016
4.453.552 3.439.557
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31/12 2023 31/12 2022

5. Investeringsejendomme
Investment properties

Kostpris 1. januar 2023

Cost 1 January 2023 660.875.782 660.875.782
Kostpris 31. december 2023
Cost 31 December 2023 660.875.782 660.875.782

Regulering til dagsveerdi 1. januar 2023

Fair value adjustment 1 January 2023 -21.875.782 12.522.218
Arets regulering til dagsveerdi

-74.000.000 -34.398.000
Regulering til dagsveerdi 31. december 2023
Fair value adjustment 31 December 2023 -95.875.782 -21.875.782
Regnskabsmaessig veerdi 31. december 2023
Carrying amount, 31 December 2023 565.000.000 639.000.000

Selskabets investeringsejendomme bestar af samlet 10.221 m2 beliggende i Kgbenhavn S,
ejendommen bestar af 82 ungdomsboliger pa samlet 2.390 m2, 206 studenter boliger pa samlet
5.930 m2, en bgrnehave pa samlet 682 m2 og et supermarked pa samlet 1.219 m2.

The company’s investment propertie comprise total 10.221 m2 in Kgbenhavn S, the propertie compris 82
residental units totalling 2.390 m2, 206 student housing totalling 5.930 m2, one day care totalling 682 m2
and one supermarket totalling 1.219 m2.

Investeringsejendommene er, jf. beskrivelsen af anvendt regnskabspraksis, malt til dagsveaerdi (ni-
veau 3 i dagsveerdihierarkiet) vaerdiansat til dagsvaerdi pr. 31. december 2023 i henhold til vurde-
ringsrapport foretaget af valuar Martin Halvorsrud og Charles van den Berg, valuarfirmaet CBRE
Valuation & Advisory Services, den 8. januar 2024. Ejendommens dagsveaerdi som udlejningsejen-
dom udggr ifglge valuarrapporten 563 mio. kr. baseret pa DCF-model med en diskonteringsfaktor
inkl. inflation.

As per the description of the accounting policies applied, investment properties are measured at fair value
(Level 3 in the fair value hierarchy) and, in accordance with the valuation report conducted by valuer Martin
Halvorsrud and Charles van den Berg, from valuation firm CBRE Valuation & Advisory Services, on January 8,
2024, measured at fair value as of 31 December 2023. The fair value of the property as a rental property is
reported as 563 million kr., as per the valuation report. This valuation is based on a Discounted Cash Flow

(DCF) model, using a discount rate, which includes consideration for inflation.

Vaesentlige forudsatninger i valuarrapporten for den opgjorte dagsvaerdi er som fglger:
The significant assumptions in the valuation report for the determined fair value are as follows:
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5. Investeringsejendomme (fortsat)
Investment properties (continued)
31/12 2023
Diskonteringsfaktor, bolig, Ksbenhavn S (%)
Discount rate, residential, Copenhagen (%) 4,55%

Diskonteringsfaktor, erhverv, Kgbenhavn S (%)
Discount rate, commercial, Copenhagen (%) 5,18%

Tomgangsprocent, bolig, Kgbenhavn S (%)
Vacancy rate, residential, Copenhagen (%) 6%

Tomgangsprocent, erhverv, Kgbenhavn S (%)
Vacancy rate, commercial, Copenhagen (%) 0%

Inflation
Inflation 2%

Ejendomme er fastsat til en gennemsnitlig veerdi pa (kr/m2)
Properties are valued at an average rate of (DKK/m2) 55.083

6. Gald til realkreditinstitutter
Mortgage debt

Geaeld til realkreditinstitutter i alt
Total mortgage debt 364.372.139 368.135.732

Heraf forfalder inden for 1 ar
Share of amount due within 1 year -364.372.139 -3.742.269

0 364.393.463

Andel af gzeld, der forfalder efter 5 ar
Share of liabilities due after 5 years 0 351.880.832
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31/12 2023 31/12 2022

7. Deposita
Deposits
Deposita i alt
Total deposits 11.611.174 11.085.357
Heraf forfalder inden for 1 ar
Share of amount due within 1 year -2.605.811 -2.581.092
9.005.363 8.504.265

Andel af gzeld, der forfalder efter 5 ar
Share of liabilities due after 5 years 9.005.363 8.504.265

8.  Oplysninger om dagsvaerdi
Disclosures on fair value

Investerings-

ejendomme
Investment
property
Dagsveerdi 31. december 2023
Fair value at 31 December 2023 565.000.000
Arets urealiserede sendringer af dagsveerdi indregnet i resultatopggrelsen
Unrealised change in fair value of the year recognised in the statement of financial
activity -74.000.000

9. Pantszetninger og sikkerhedsstillelser
Charges and security
Til sikkerhed for geeld til realkreditinstitutter, 364.372 t.kr., er der givet pant i grunde og
bygninger, hvis regnskabsmaessige vaerdi pr. 31. december 2023 udggr 565.000 t.kr.

As collateral for mortgage loans, t.DKK 364.372, security has been granted on land and buildings
representing a carrying amount of t.DKK 565.000 at 31 December 2023.
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10.

Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Selskabet har ved regnskabsarets afslutning et udskudt skatteaktiv pa samlet 84.075 t.kr.
Skattevaerdien af disse udskudte skatteaktiver udggr 18.497 t.kr., ved en skatteprocent pa 22.
Aktivet er ikke indregnet i balancen, da det er uvist hvornar selskabet skattemaessigt vil kunne
anvende forskelsvaerdierne.

At the end of the financial year, the company has a deferred tax asset of a total of t.DKK 84,075. The tax

value of these deferred tax assets amounts to t.DKK 18,497, at a tax rate of 22. The asset is not recognized

in the balance sheet, as it is unknown when the company will be able to use the difference in tax terms.

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Copenhagen Student Housing ApS, CVR-nr.
42327719, som er administrationsselskab og haefter ubegraenset og solidarisk med de gvrige sam-
beskattede selskaber for den samlede selskabsskat.

With Copenhagen Student Housing ApS, company reg. no 42327719 as administration company, the
company is subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along

with the other jointly taxed companies, for the total corporation tax.

Selskabet haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfgre, at sel-
skabets haeftelse udggr et andet belgb.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.
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11. Neertstaende parter
Related parties

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernregnskabet for Studentbostader i Norden AB.

The company is included in the consolidated financial statements of Studentbostdder i Norden AB.
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                                                                             direktør
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Selskabsskat
             JXQLC-TO1O2-QA3CZ-52545-NGMXX-VVB48
             SHA-256
             02d87b7ea38d9cee4552ffbaf8bf8a8c4b4b6c076c6bcae440fd97722d042243
             
                                     
                                                                             direktør
                                            
                            
        
             
             Selskabsskat
             D2WNF-VUBIY-F5MSB-HA115-J5ZAT-TL1U1
             SHA-256
             1696a521df074a6f8b091a9be3c9c2c4e4f1a245e6cbfa53e86be37ef5095fe5
             
                                     
                                                                             direktør
                                            
                            
        
             
             STUSAB Engvej E1 ApS-Annual report 2023
             QA4NE-S5ZJC-55S03-T2HYZ-DGG0M-AXVEQ
             SHA-256
             99383021d68b8ea108e90fe5e8dcad294dcaae8fd10fc6a1bc23106501849a7a
             
                                     
                                                                             direktør
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             STUSAB Engvej E1 ApS-Apendix to Tax return 2023
             0P7ZD-2YZAE-IKBHH-FDK4W-FCBVO-5551P
             SHA-256
             f4e67a3d4f8f55025f5885cb14181e27e7642c3ecf328b6e6174c6522c1dd215
             
                                     
                                                                             direktør
                                            
                            
        
             
             STUSAB Engvej E2 HoldCo PS-Annual report 2023
             1ENEG-BHF3I-LCJI5-YZHYI-QGQ8J-3Q5VQ
             SHA-256
             31afa93889d72411033ea97b0889b6bc6a76a05838f267f6760e9cd4ae8749f3
             
                                     
                                                                             direktør
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             STUSAB Engvej E2 HoldCo PS-Apendix to tax return 2023
             DVIAQ-7XCE4-1K3TD-AST0F-SXAPQ-EEZNE
             SHA-256
             cee681a55e427efdf5efb4815723ed7bb00645396258b407497ab77984ecc383
             
                                     
                                                                             direktør
                                            
                            
        
             
             STUSAB Engvej E2 PropCo PS- Apendix to Tax return 2023
             7WMZF-74621-TK1J4-7EOGL-43TWE-JKQ7J
             SHA-256
             07d89e683b9dd758014a38d78a0b2ace0a59f618440dbc646a1dfcc22c9eba6e
             
                                     
                                                                             direktør
                                            
                            
        
             
             STUSAB Engvej E2 PropCo PS-Annual report 2023
             AO2AF-T8PII-ZJTVB-QXNS2-B4YNY-31SF2
             SHA-256
             f0451bccb129e390a7c6060d5313a1811d360485a8cf66bbb9d758e7590a6137
             
                                     
                                                                             direktør
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Selskabsskat
             ZC7C8-P8V7B-BHQV7-7IP8Z-BGTDK-1SITH
             SHA-256
             828f4fb43dca724ea676ab1423e2060a193cbdcc29877a3320f1182a1a8b75eb
             
                                     
                                                                             direktør
                                            
                            
        
             
             STUSAB Engvej E2 komplementar ApS-Annual report 2023
             X4Z3Q-UDE5I-KX3ZD-E5YXA-LXTTP-PHFQF
             SHA-256
             9b324b2f7b3bb450ca56d3547ff09871fdd9b58f3d5d322c6ac5e725f22ad214
             
                                     
                                                                             direktør
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             STUSAB Engvej E2 komplementar ApS-Apendix to tax return 2023
             WHBHH-X0TVZ-FCZOV-AQ2HZ-FV2F6-1SZM5
             SHA-256
             af18166f0607c87e9a69528862671634833c8d4e182d228b281dbfa20351e49d
             
                                     
                                                                             direktør
                                            
                            
        
             
             Englandsvej 51 Holding ApS-Annual report 2023
             M7UXQ-QLY87-QV1EF-JYPKZ-7OJYB-5CXIA
             SHA-256
             aa63f6526180ac0dde9f3c36668e840e0ef7b7398dbd7f20664e2c508e518a66
             
                                     
                                                                             direktør
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Englandsvej 51 Holding ApS-Apendix to tax return 2023
             QYT8Y-8S74P-SZV5W-GVB6X-VCYW0-7EXFA
             SHA-256
             183e8782e2530655b43109438c55bdee09d31ab4d5b3337352dfca2cba456632
             
                                     
                                                                             direktør
                                            
                            
        
             
             Selskabsskat
             HU5TE-YLQVQ-AC4WD-IA353-M0EB7-6PS3S
             SHA-256
             e43472e62f10e8b08df53ba07f93cedd3aa241070870c1e4f9b4915c00e5ee2b
             
                                     
                                                                             direktør
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                    Erklæring og samtykke
                
                 
                     
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    
                     
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


         mitkjzv7tZdjhFq8Ul4UEzGOcUFwTo3v+Gca2uzRQQ4=   Z4JiMwTIlOiVpFZO/sSDkseZDge4O0Boo6ke5YhX4HA=      AQAB           2024-06-26T10:41:48.495Z     WhXXPut+QD4wjF2jSPrLIzadG0QZ6sderx70snL4INY=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1179296837695420260248654287654089139844872763566        


 
             
                 
             
             Copenhagen Student Housing - Representation letter
             K5E21-KL6FO-HC83H-40BOE-KQQSE-4G4UF
             SHA-256
             b4d2d8671f9b103e84c6b7b0ca86ee9d01cf574e6b82b7c1cc80c63548aa8be5
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             Copenhagen Student Housing ApS-Annual report 2023
             TSIP1-87B5Y-Q7WOV-AAAVL-YDFLL-POJU6
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             ebc86d00df5eb245c43b0756ad4f3351b635ea65774d88e057ac47c0ef52b091
             
                                     
                                                                             direktør
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Copenhagen Student Housing ApS-Apendix to tax return 2023
             KWQJJ-37INX-3ECJ5-J0LZM-HIU37-IY3X1
             SHA-256
             71c28939e69a19ccc32a1a354b48634d3e852d577ebcfcc27afda387d2393ca9
             
                                     
                                                                             direktør
                                            
                            
        
             
             CSH Statusprotokol V3
             K0HD0-EH4EQ-5O0XO-Q56O2-MXENQ-HMEEL
             SHA-256
             19b19c7ae608ae54dc5e5cb21096e3751e9da62b29930155226d9911a81f96ed
             
                                     
                                                                             direktør
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Selskabsskat
             JXQLC-TO1O2-QA3CZ-52545-NGMXX-VVB48
             SHA-256
             02d87b7ea38d9cee4552ffbaf8bf8a8c4b4b6c076c6bcae440fd97722d042243
             
                                     
                                                                             direktør
                                            
                            
        
             
             Selskabsskat
             D2WNF-VUBIY-F5MSB-HA115-J5ZAT-TL1U1
             SHA-256
             1696a521df074a6f8b091a9be3c9c2c4e4f1a245e6cbfa53e86be37ef5095fe5
             
                                     
                                                                             direktør
                                            
                            
        
             
             STUSAB Engvej E1 ApS-Annual report 2023
             QA4NE-S5ZJC-55S03-T2HYZ-DGG0M-AXVEQ
             SHA-256
             99383021d68b8ea108e90fe5e8dcad294dcaae8fd10fc6a1bc23106501849a7a
             
                                     
                                                                             direktør
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             STUSAB Engvej E1 ApS-Apendix to Tax return 2023
             0P7ZD-2YZAE-IKBHH-FDK4W-FCBVO-5551P
             SHA-256
             f4e67a3d4f8f55025f5885cb14181e27e7642c3ecf328b6e6174c6522c1dd215
             
                                     
                                                                             direktør
                                            
                            
        
             
             STUSAB Engvej E2 HoldCo PS-Annual report 2023
             1ENEG-BHF3I-LCJI5-YZHYI-QGQ8J-3Q5VQ
             SHA-256
             31afa93889d72411033ea97b0889b6bc6a76a05838f267f6760e9cd4ae8749f3
             
                                     
                                                                             direktør
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             STUSAB Engvej E2 HoldCo PS-Apendix to tax return 2023
             DVIAQ-7XCE4-1K3TD-AST0F-SXAPQ-EEZNE
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             cee681a55e427efdf5efb4815723ed7bb00645396258b407497ab77984ecc383
             
                                     
                                                                             direktør
                                            
                            
        
             
             STUSAB Engvej E2 PropCo PS- Apendix to Tax return 2023
             7WMZF-74621-TK1J4-7EOGL-43TWE-JKQ7J
             SHA-256
             07d89e683b9dd758014a38d78a0b2ace0a59f618440dbc646a1dfcc22c9eba6e
             
                                     
                                                                             direktør
                                            
                            
        
             
             STUSAB Engvej E2 PropCo PS-Annual report 2023
             AO2AF-T8PII-ZJTVB-QXNS2-B4YNY-31SF2
             SHA-256
             f0451bccb129e390a7c6060d5313a1811d360485a8cf66bbb9d758e7590a6137
             
                                     
                                                                             direktør
                                            
                                     
                                                                             bestyrelsesmedlem
                                            
                            
        
             
             Selskabsskat
             ZC7C8-P8V7B-BHQV7-7IP8Z-BGTDK-1SITH
             SHA-256
             828f4fb43dca724ea676ab1423e2060a193cbdcc29877a3320f1182a1a8b75eb
             
                                     
                                                                             direktør
                                            
                            
        
             
             STUSAB Engvej E2 komplementar ApS-Annual report 2023
             X4Z3Q-UDE5I-KX3ZD-E5YXA-LXTTP-PHFQF
             SHA-256
             9b324b2f7b3bb450ca56d3547ff09871fdd9b58f3d5d322c6ac5e725f22ad214
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                                                                             bestyrelsesmedlem
                                            
                            
        
             
             STUSAB Engvej E2 komplementar ApS-Apendix to tax return 2023
             WHBHH-X0TVZ-FCZOV-AQ2HZ-FV2F6-1SZM5
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             af18166f0607c87e9a69528862671634833c8d4e182d228b281dbfa20351e49d
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             QYT8Y-8S74P-SZV5W-GVB6X-VCYW0-7EXFA
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                                                                             direktør
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                    Erklæring og samtykke
                
                 
                     
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    
                     
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


         9RKK9ts7Et+XlWJfWxIdyautTr0GBQ9Bq3bGFOFljII=   j5DOhETPoT9Dh6nSAEjJCpM6DdlF0PVzqZrHPHm3EC0=      AQAB           2024-06-26T10:42:41.125Z     w4+tIz/atoYbhOC8sqyRaY3GXy/dZ1hx+NuHQl6U7pI=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 653804328866432013102144541728985838359694341901        



            
                
            
            Copenhagen Student Housing ApS-Annual report 2023
            TSIP1-87B5Y-Q7WOV-AAAVL-YDFLL-POJU6
            SHA-256
            ebc86d00df5eb245c43b0756ad4f3351b635ea65774d88e057ac47c0ef52b091
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            CSH Statusprotokol V3
            K0HD0-EH4EQ-5O0XO-Q56O2-MXENQ-HMEEL
            SHA-256
            19b19c7ae608ae54dc5e5cb21096e3751e9da62b29930155226d9911a81f96ed
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            STUSAB Engvej E1 ApS-Annual report 2023
            QA4NE-S5ZJC-55S03-T2HYZ-DGG0M-AXVEQ
            SHA-256
            99383021d68b8ea108e90fe5e8dcad294dcaae8fd10fc6a1bc23106501849a7a
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            STUSAB Engvej E2 HoldCo PS-Annual report 2023
            1ENEG-BHF3I-LCJI5-YZHYI-QGQ8J-3Q5VQ
            SHA-256
            31afa93889d72411033ea97b0889b6bc6a76a05838f267f6760e9cd4ae8749f3
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            STUSAB Engvej E2 PropCo PS-Annual report 2023
            AO2AF-T8PII-ZJTVB-QXNS2-B4YNY-31SF2
            SHA-256
            f0451bccb129e390a7c6060d5313a1811d360485a8cf66bbb9d758e7590a6137
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            STUSAB Engvej E2 komplementar ApS-Annual report 2023
            X4Z3Q-UDE5I-KX3ZD-E5YXA-LXTTP-PHFQF
            SHA-256
            9b324b2f7b3bb450ca56d3547ff09871fdd9b58f3d5d322c6ac5e725f22ad214
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Englandsvej 51 Holding ApS-Annual report 2023
            M7UXQ-QLY87-QV1EF-JYPKZ-7OJYB-5CXIA
            SHA-256
            aa63f6526180ac0dde9f3c36668e840e0ef7b7398dbd7f20664e2c508e518a66
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Intygande och samtycke
                

                
                    
                        Med min signatur godkänner jag innehållet och alla datum i följande dokument, som identifieras av en dokumentnyckel och sitt kryptografiska hashvärde.
                    

                    
                        Jag godkänner att mitt fullständiga namn, min IP-adress och mitt offentliga certifikat sparas och lagras digitalt i syfte att bevisa signaturens giltighet.                    

                    
                        Informationen inbäddas i signaturen och kommer att finnas tillgänglig för alla som har åtkomst till det signerade materialet.
                    

                    
                        Med min signatur godkänner jag det slutanvändaravtal (EULA) som gäller vid tiden för användningen av Penneo Digital signeringsplattform: https://penneo.com/eula                    

                

                
                    Dokument signeras

                    
                        
                            
                                
                                    
                                

                                
                                    Jag signerar dokumentet ""                                


                                
                                                                                                            - 
                                            på uppdrag av  
                                            som 

                                

                                
                                    
                                        Dokumentnyckel: 
                                    

                                    
                                        Dokumentets kryptografiska hashvärde : 
                                    

                                

                            

                        
                    

                

            


            
        
         daNrIHrkk37EQgf3INf7awRxxsXx/kxUj5GxEEgq4/k=   Ov5C2BY6p8tURxz6m8aUwAoo1WgNdb3H/He0LcZCbDg=      AQAB           2024-06-26T10:45:14.240Z     BBTGWpIDSiN6bCy8Zbi2AIYbVg1RlH6xhs7ayw7eaoA=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1395582194423647005013215182056405769005658684230        



            
                
            
            Copenhagen Student Housing - Representation letter
            K5E21-KL6FO-HC83H-40BOE-KQQSE-4G4UF
            SHA-256
            b4d2d8671f9b103e84c6b7b0ca86ee9d01cf574e6b82b7c1cc80c63548aa8be5
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            Copenhagen Student Housing ApS-Annual report 2023
            TSIP1-87B5Y-Q7WOV-AAAVL-YDFLL-POJU6
            SHA-256
            ebc86d00df5eb245c43b0756ad4f3351b635ea65774d88e057ac47c0ef52b091
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            CSH Statusprotokol V3
            K0HD0-EH4EQ-5O0XO-Q56O2-MXENQ-HMEEL
            SHA-256
            19b19c7ae608ae54dc5e5cb21096e3751e9da62b29930155226d9911a81f96ed
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            STUSAB Engvej E1 ApS-Annual report 2023
            QA4NE-S5ZJC-55S03-T2HYZ-DGG0M-AXVEQ
            SHA-256
            99383021d68b8ea108e90fe5e8dcad294dcaae8fd10fc6a1bc23106501849a7a
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            STUSAB Engvej E2 HoldCo PS-Annual report 2023
            1ENEG-BHF3I-LCJI5-YZHYI-QGQ8J-3Q5VQ
            SHA-256
            31afa93889d72411033ea97b0889b6bc6a76a05838f267f6760e9cd4ae8749f3
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            STUSAB Engvej E2 PropCo PS-Annual report 2023
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
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