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Statement by the Board of Directors and the Executive Board
Today, the Executive Board has discussed and approved the annual report of H2 Energy Esbjerg ApS
for the financial year as of the establishment of the Company 23 July 2021 - 31 December 2022.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2022 and of the results of the Company's operations for the financial year
as of the establishment of the Company 23 July 2021 - 31 December 2022.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Esbjerg, 15 May 2023
Executive Board:

Rasmus Bach Nielsen Gunnar Walter Clifford Zur Nieden
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Independent auditor's report

To the shareholder of H2 Energy Esbjerg ApS

Opinion

We have audited the financial statements of H2 Energy Esbjerg ApS for the financial year as of the
establishment of the Company 23 July 2021 - 31 December 2022,  which comprise income
statement, balance sheet, statement of changes in equity and notes, including accounting policies.
The financial statements are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2022 and of the results of the Company's operations for the financial year
as of the establishment of the company 23 July 2021 - 31 December 2022 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities for the audit of the financial
statements" section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the financial
statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.
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Independent auditor's report
 Evaluate the appropriateness of  accounting policies used and the reasonableness of accounting

estimates and related disclosures made by Management.

 Conclude on the appropriateness of Management's use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including
the note disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Management's review and, in doing so, consider whether the Management's review is materially
inconsistent with the financial statements or our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the
Danish Financial Statement Act. We did not identify any material misstatement of the Management's
review.

Esbjerg, 15 May 2023
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Thomas Bruun Kofoed Mads Klausen
State Authorised Public Accountant
mne28677

State Authorised Public Accountant
mne46588
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Management's review

Company details

Name H2 Energy Esbjerg ApS
Address, Postal code, City Borgergade 38, 1. sal, 6700, Esbjerg

CVR no. 42 56 00 14
Established 23 July 2021
Registered office Esbjerg
Financial year 23 July 2021 - 31 December 2022

Executive Board Rasmus Bach Nielsen
Gunnar Walter
Clifford Zur Nieden

Auditors EY Godkendt Revisionspartnerselskab 
Bavnehøjvej 5, 6700 Esbjerg, Denmark
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Management's review

Business review

The company's activities include business with trade, service, production and related activities.

The H2 Energy Group plans to construct a Hydrogen Production Plant in Esbjerg.
With a capacity of 1 GW, the plant will convert green electricity into hydrogen, which can be used
directly in trucks and other heavy land-based transport.

Activities in 2021/22 primarily relates to setting up an organisation in Denmark, purchasing land from
the Municipality of Esbjerg and initiating activities in relation to design, development and construction
of the production facilities.

Financial review

The income statement for 2021/22 shows a loss of DKK 6,588 thousand, and the balance sheet at 31
December 2022 shows equity of DKK 133,412 thousand. 

Management considers the Company's financial performance in line with expetations.

Events after the balance sheet date

No events materially affecting the Company's financial position have occurred subsequent to the
financial year-end.
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Financial statements for the period 23 July 2021 - 31 December 2022

Income statement

Note DKK'000
2021/22
18 months

Other external expenses -5,367

Gross profit -5,367
2 Staff costs -719

Profit/loss before net financials -6,086
Financial income 239

3 Financial expenses -741

Profit/loss for the year -6,588

Recommended appropriation of profit/loss
Retained earnings/accumulated loss -6,588

-6,588
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Financial statements for the period 23 July 2021 - 31 December 2022

Balance sheet

Note DKK'000 2021/22
Opening balance
at 23 July 2021

ASSETS
Fixed assets

4 Property, plant and equipment
Land and buildings 16,896 0
Fixtures and fittings, other plant and equipment 80 0
Property, plant and equipment under construction 22,404 0

39,380 0

Investments
Deposits, investments 233 0

233 0

Total fixed assets 39,613 0

Non-fixed assets
Receivables
Other receivables 3,435 0

3,435 0

Cash 109,633 17,500

Total non-fixed assets 113,068 17,500

TOTAL ASSETS 152,681 17,500
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Financial statements for the period 23 July 2021 - 31 December 2022

Balance sheet

Note DKK'000 2021/22
Opening balance
at 23 July 2021

EQUITY AND LIABILITIES
Equity

5 Share capital 50 40
Share premium account 139,950 17,460
Retained earnings -6,588 0

Total equity 133,412 17,500
Liabilities other than provisions

6 Non-current liabilities other than provisions
Payables to group entities 12,478 0

12,478 0
Current liabilities other than provisions
Trade payables 2,414 0
Payables to group enterprises 2,606 0
Other payables 1,771 0

6,791 0

Total liabilities other than provisions 19,269 0

TOTAL EQUITY AND LIABILITIES 152,681 17,500

1 Accounting policies
7 Contractual obligations and contingencies, etc.
8 Collateral
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Financial statements for the period 23 July 2021 - 31 December 2022

Statement of changes in equity

DKK'000 Share capital
Share premium

account
Retained
earnings Total

Cash payments concerning formation of enterprise 40 17,460 0 17,500
Capital increase 10 122,490 0 122,500
Transfer through appropriation of loss 0 0 -6,588 -6,588

Equity at 31 December 2022 50 139,950 -6,588 133,412
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Financial statements for the period 23 July 2021 - 31 December 2022

Notes to the financial statements

1 Accounting policies

The annual report of H2 Energy Esbjerg ApS for 2021/22 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to reporting class B entities and elective
choice of certain provisions applying to reporting class C entities.

Reporting currency

The financial statements are presented in Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rate at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income
or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated
at the exchange rate at the balance sheet date. The difference between the exchange rates at the
balance sheet date and the date at which the receivable or payable arose or was recognised in the
most recent financial statements is recognised in the income statement as financial income or
financial expenses.

Income statement

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities,
including expenses relating to administration, premises, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as well as other social security contributions, etc. The item is net of refunds from public
authorities.

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as exchangerate
differences (gains/losses), etc.

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred
tax adjustments. The portion of the tax for the year that relates to the profit/loss for the year is
recognised in the income statement.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisition
until the time at which the asset is ready for use.
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Financial statements for the period 23 July 2021 - 31 December 2022

Notes to the financial statements

1 Accounting policies (continued)

Impairment of fixed assets

The carrying amount of property, plant and equipment is assessed for impairment on an annual basis.

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment.
The carrying amount of impaired assets is reduced to the higher of the net selling price and the value
in use (recoverable amount). 

The recoverable amount is the higher of the net selling price of an asset and its value in use. The
value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the group of assets and the expected net cash flows from the disposal of the asset or the
group of assets after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer
exists. Impairment losses on goodwill are not reversed.

Receivables

The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable has been impaired,
an impairment loss is recognised on an individual basis.

Receivables in respect of which there is no objective evidence of individual impairment are tested for
objective evidence of impairment on a portfolio basis. The portfolios are primarily based on the
debtors' domicile and credit ratings in line with the Company's risk management policy. The objective
evidence applied to portfolios is determined based on historical loss experience.

Impairment losses are calculated as the difference between the carrying amount of the receivables
and the present value of the expected cash flows, including the realisable value of any collateral
received. The effective interest rate for the individual receivable or portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets" comprise prepaid expenses regarding subsequent financial
reporting years.

Cash

Cash comprise cash and short term securities which are readily convertible into cash and subject only
to minor risks of changes in value.

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. However, deferred tax is not recognised on
temporary differences relating to goodwill which is not deductible for tax purposes and on office
premises and other items where temporary differences, apart from business combinations, arise at
the date of acquisition without affecting either profit/loss for the year or taxable income. Where
alternative tax rules can be applied to determine the tax base, deferred tax is measured based on
Management's intended use of the asset or settlement of the liability, respectively.
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Financial statements for the period 23 July 2021 - 31 December 2022

Notes to the financial statements

1 Accounting policies (continued)

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are
recognised at the expected value of their utilisation; either as a set-off against tax on future income
or as a set-off against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due
to changes in the tax rate are recognised in the income statement.

Liabilities

Financial liabilities are recognised at the date of borrowing at the net proceeds received less
transaction costs paid. On subsequent recognition, financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the effective interest rate. Accordingly, the difference
between the proceeds and the nominal value is recognised in the income statement over the term of
the loan. Financial liabilities also include the capitalised residual lease liability in respect of finance
leases.

Other liabilities are measured at net realisable value.
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Financial statements for the period 23 July 2021 - 31 December 2022

Notes to the financial statements

DKK'000
2021/22
18 months

2 Staff costs
Wages/salaries 690
Pensions 26
Other social security costs 3

719

Average number of full-time employees 1

3 Financial expenses
Interest expenses, group entities 478
Other financial expenses 263

741

4 Property, plant and equipment

DKK'000
Land and
buildings

Fixtures and
fittings, other

plant and
equipment

Property, plant
and equipment

under
construction Total

Cost at 23 July 2021 0 0 0 0
Additions 16,896 80 22,404 39,380

Cost at 31 December 2022 16,896 80 22,404 39,380

Carrying amount at
31 December 2022 16,896 80 22,404 39,380

Property, plant and equipment under construction comprises a Hydrogen Production Plant.

5 Share capital

Analysis of changes in the share capital over the past 2 years:

DKK'000 2021/22
Opening balance
at 23 July 2021

Establishment 40 40
Capital increase 10 0

50 40

6 Non-current liabilities other than provisions

Of the long-term liabilities, DKK 0 thousand falls due for payment after more than 5 years after the
balance sheet date.

7 Contractual obligations and contingencies, etc.

Other financial obligations

Rent and lease liabilities include a rent obligation totalling DKK 233 thousand in interminable rent
agreements with remaining contract terms of 6 months.

At 31 December 2022, the Company has contractual obligations related to the hydrogen production
plant of DKK 51,300 thousand
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Financial statements for the period 23 July 2021 - 31 December 2022

Notes to the financial statements

8 Collateral

The Company has provided bank guarantees of DKK 2,600 thousand towards suppliers.

As security for the Company's banking facilities in total DKK 2,600 thousand has been deposited. The
banking facilities comprises payment guarantees. The Company has no bank debt at 31 December
2022.
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 nh88d6kGM1ep0qyCmoPLR8HESAVsHAqDO24+JqwpnMw=


 
g+2c5GvZDq/6XhYPcT65fQIXdO3o8JhT+Qmop1JKrcv4TZqXeQYrlBh1ZfRDrWG11mEOewLZeDlO
YMVOZ0GB5c1BGeo64RegzaShjmAHCIpss1D6ddzVh7ATnJzUvvkfW0z9XE8jyjfPeKDGe9SA6TkO
KvTf6WBiOmTwIFEk6Y+hsmog4L+dQLzYYgsBXhe1JMIyaKms7qgyvG9B7N/rmG4jO+VVwgsqfMnz
FRBP9EiLtRpkN3SsR2AAkZ5eDAP+AW5J+qhukm7we/NfAA9P26e2oZNaTmfEFUBA7flUK+xEDFgU
/iEMYbF+IWvBtYcbx+GlJHK3rt4yxgQLeBI9vw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height ODYy
  openoces_opensign_layout_size_width Mjc5NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRjME9EWTFNelE9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge U2xZMVNWTXRSVXBNV1VzdFNVa3hUVlF0U1RSTVV6TXRWVVpaVVUwdFdUTlRUa2M9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VHVlIE1heSAxNiAwOTowMjowMiBDRVNUIDIwMjM=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 fMvQyDadHEqsP5jw09gB1SpmSjt5ygpGhJAsGkJbm+A=


 
GtlkiVY+uaHlkL9MkN09A6VBP7SnKpFj87WbQPTP/1Eu6y25kHsauAMygKtwxIjXBkbsV3uzp1ZC
ZXHWqQEvYMWBYrmsoNzpAMUd+f6rgM+PeeLUBMVb3VQL+XylYz23nJ7k88oi21pQh7CDMaqiGZl1
dvUzxUoE7MRUB9IP4LqPfcKscqJX+5Vq0WB2VwuBJMl5YKqKsLsspyNeSbLvBCWMetZCTnp/Rv1h
pWXVRorpoIibgtMdEX0l72xLSwY4lcCpt/+IV5BSP+My+UiGbJTxwDEwYkvPRxAllbmK/97en3NP
8urmekyFtBXzrpqWXMFNTNss43nET/0Q8H9YPw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQ5
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRjME9EWTFNelU9
  action c2lnbg==
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMzQ1
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TjBKVFRWVXRSMUJDTTBzdFVFSktXa0l0VDA0elIwc3RWVkJNVHpJdFRUZE1SMHc9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIE1heSAxNiAwOTowNjozMCBDRVNUIDIwMjM=
  openoces_opensign_environment_java_vendor QXp1bCBTeXN0ZW1zLCBJbmMu
  document_digests 
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                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            
{"documentKey":"6EZN6-6OLVQ-ZNJWE-4GC1Y-IQI8X-DEGBB","version":"1.2","signatures":[{"signTime":"2023-05-15T12:14:31Z","ip":"178.157.xxx.xxx","signedDataFile":"3fe8ba4b8ac534cd.xml","signerSerial":"b25e5683-99e9-4930-a7b0-9b7665efec9e","type":"penneo","signerName":"Rasmus Bach Nielsen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Executive Board","onBehalfOf":"H2 Energy Esbjerg ApS"}],"dataFile":"3fe822282a3aa437.xml","validations":[]},{"signTime":"2023-05-16T07:02:14Z","ip":"145.62.xxx.xxx","signerSerial":"CVR:30700228-RID:37005648","type":"nemid","signerName":"Thomas Bruun Kofoed","subtype":null,"organization":null,"signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fe1f31499d2c4e3.xml","validations":[]},{"signTime":"2023-05-16T07:08:13Z","ip":"194.182.xxx.xxx","signerSerial":"CVR:30700228-RID:78070558","type":"nemid","signerName":"Mads O. Klausen","subtype":null,"organization":null,"signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fe849e7dd3945e6.xml","validations":[]},{"signTime":"2023-05-16T07:11:00Z","ip":"194.182.xxx.xxx","signedDataFile":"3fdb3ce00289c034.xml","signerSerial":"72a63ee0-2a2e-46bc-9822-840db575446d","type":"penneo","signerName":"NAVNE & ADRESSEBESKYTTET","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Chairman","onBehalfOf":"H2 Energy Esbjerg ApS"}],"dataFile":"3fe8d86438e1f284.xml","validations":[]}]}


 ========================= ========================== ================= ============================================================================================================================================== 
  Time                      Name                       IP                Activity                                                                                                                                      
 ========================= ========================== ================= ============================================================================================================================================== 
  2023-05-15 11:40:08 UTC   EY Digital signering       194.182.xxx.xxx   The document was created                                                                                                                      
  2023-05-15 11:40:18 UTC   EY Digital signering       194.182.xxx.xxx   A signing link was activated for "NAVNE & ADRESSEBESKYTTET"                                                                                   
  2023-05-15 11:40:18 UTC   EY Digital signering       194.182.xxx.xxx   A signing link was activated for "Rasmus Bach Nielsen"                                                                                        
  2023-05-15 11:40:18 UTC   EY Digital signering       194.182.xxx.xxx   A signing link was activated for "Gunnar Walter"                                                                                              
  2023-05-15 11:40:18 UTC   EY Digital signering       194.182.xxx.xxx   A signing link was activated for "Clifford Zur Nieden"                                                                                        
  2023-05-15 11:40:18 UTC   EY Digital signering       194.182.xxx.xxx   A signing link was activated for "Thomas Bruun Kofoed"                                                                                        
  2023-05-15 11:40:18 UTC   EY Digital signering       194.182.xxx.xxx   A signing link was activated for "Mads O. Klausen"                                                                                            
  2023-05-15 11:40:20 UTC   EY Digital signering       xxx.xxx.xxx.xxx   A signing request email was sent to "Rasmus Bach Nielsen" at "rasmus.bach.nielsen@trafigura.com"                                              
  2023-05-15 11:40:20 UTC   EY Digital signering       xxx.xxx.xxx.xxx   A signing request email was sent to "Gunnar Walter" at "gunnar.walter@h2energy.ch"                                                            
  2023-05-15 11:40:20 UTC   EY Digital signering       xxx.xxx.xxx.xxx   A signing request email was sent to "Clifford Zur Nieden" at "czn@h2energy.ch"                                                                
  2023-05-15 11:41:25 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-15 11:41:25 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-15 11:42:27 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-15 11:46:13 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-15 11:46:13 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-15 11:55:24 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-15 11:55:24 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-15 12:09:28 UTC   Clifford Zur Nieden        178.197.xxx.xxx   The signing request email was opened by the signer                                                                                            
  2023-05-15 12:09:28 UTC   Clifford Zur Nieden        178.197.xxx.xxx   The signing request email was opened by the signer                                                                                            
  2023-05-15 12:09:31 UTC   Penneo system              178.197.xxx.xxx   The document was viewed                                                                                                                       
  2023-05-15 12:09:31 UTC   Clifford Zur Nieden        178.197.xxx.xxx   The document was viewed by the signer                                                                                                         
  2023-05-15 12:09:56 UTC   Penneo system              178.197.xxx.xxx   The document was viewed                                                                                                                       
  2023-05-15 12:10:38 UTC   Rasmus Bach Nielsen        178.157.xxx.xxx   The document was viewed by the signer                                                                                                         
  2023-05-15 12:10:39 UTC   Penneo system              178.157.xxx.xxx   The document was viewed                                                                                                                       
  2023-05-15 12:10:43 UTC   Clifford Zur Nieden        178.197.xxx.xxx   The signer signed the document as Executive Board, Executive Board, Executive Board, Executive Board                                          
  2023-05-15 12:11:50 UTC   Penneo system              178.157.xxx.xxx   The document was viewed                                                                                                                       
  2023-05-15 12:12:41 UTC   Rasmus Bach Nielsen        178.157.xxx.xxx   The document was viewed by the signer                                                                                                         
  2023-05-15 12:12:42 UTC   Penneo system              178.157.xxx.xxx   The document was viewed                                                                                                                       
  2023-05-15 12:14:23 UTC   Penneo system              178.157.xxx.xxx   The document was viewed                                                                                                                       
  2023-05-15 12:14:23 UTC   Rasmus Bach Nielsen        178.157.xxx.xxx   The document was viewed by the signer                                                                                                         
  2023-05-15 12:14:25 UTC   Penneo system              178.157.xxx.xxx   The document was viewed                                                                                                                       
  2023-05-15 12:14:31 UTC   Rasmus Bach Nielsen        178.157.xxx.xxx   The signer signed the document as Executive Board, Executive Board, Executive Board, Executive Board                                          
  2023-05-16 06:34:05 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:34:05 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-16 06:35:08 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:35:08 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-16 06:35:55 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:35:55 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-16 06:36:29 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:36:29 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-16 06:37:22 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:38:45 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:42:10 UTC   Gunnar Walter              85.1.xxx.xxx      The signing request email was opened by the signer                                                                                            
  2023-05-16 06:42:32 UTC   Gunnar Walter              104.28.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2023-05-16 06:42:41 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:42:41 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-16 06:44:20 UTC   Gunnar Walter              85.1.xxx.xxx      The signing request email was opened by the signer                                                                                            
  2023-05-16 06:44:52 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:44:52 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-16 06:46:17 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:46:17 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-16 06:46:38 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:48:28 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:49:01 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:49:01 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-16 06:49:14 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:49:14 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-16 06:49:27 UTC   Penneo system              85.1.xxx.xxx      The document was viewed                                                                                                                       
  2023-05-16 06:49:27 UTC   Gunnar Walter              85.1.xxx.xxx      The document was viewed by the signer                                                                                                         
  2023-05-16 06:56:11 UTC   Gunnar Walter              85.1.xxx.xxx      The signer signed the document as Executive Board, Executive Board, Executive Board, Executive Board                                          
  2023-05-16 06:56:12 UTC   EY Digital signering       xxx.xxx.xxx.xxx   A signing request email was sent to "Thomas Bruun Kofoed" at "thomas.b.kofoed@dk.ey.com"                                                      
  2023-05-16 06:56:13 UTC   EY Digital signering       xxx.xxx.xxx.xxx   A signing request email was sent to "Mads O. Klausen" at "mads.o.klausen@dk.ey.com"                                                           
  2023-05-16 07:01:06 UTC   Thomas Bruun Kofoed        145.62.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2023-05-16 07:01:34 UTC   Penneo system              145.62.xxx.xxx    The document was viewed                                                                                                                       
  2023-05-16 07:01:34 UTC   Thomas Bruun Kofoed        145.62.xxx.xxx    The document was viewed by the signer                                                                                                         
  2023-05-16 07:01:39 UTC   Penneo system              194.182.xxx.xxx   The document was viewed                                                                                                                       
  2023-05-16 07:01:39 UTC   Mads O. Klausen            194.182.xxx.xxx   The document was viewed by the signer                                                                                                         
  2023-05-16 07:02:15 UTC   Thomas Bruun Kofoed        145.62.xxx.xxx    The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant  
  2023-05-16 07:08:13 UTC   Mads O. Klausen            194.182.xxx.xxx   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant  
  2023-05-16 07:08:15 UTC   EY Digital signering       xxx.xxx.xxx.xxx   A signing request email was sent to "NAVNE & ADRESSEBESKYTTET" at "nkc@plesner.com"                                                           
  2023-05-16 07:09:06 UTC   NAVNE & ADRESSEBESKYTTET   194.182.xxx.xxx   The signing request email was opened by the signer                                                                                            
  2023-05-16 07:09:08 UTC   NAVNE & ADRESSEBESKYTTET   194.182.xxx.xxx   The signing request email was opened by the signer                                                                                            
  2023-05-16 07:10:13 UTC   NAVNE & ADRESSEBESKYTTET   194.182.xxx.xxx   The document was viewed by the signer                                                                                                         
  2023-05-16 07:10:14 UTC   Penneo system              194.182.xxx.xxx   The document was viewed                                                                                                                       
  2023-05-16 07:10:51 UTC   Penneo system              194.182.xxx.xxx   The document was viewed                                                                                                                       
  2023-05-16 07:10:51 UTC   NAVNE & ADRESSEBESKYTTET   194.182.xxx.xxx   The document was viewed by the signer                                                                                                         
  2023-05-16 07:10:52 UTC   Penneo system              194.182.xxx.xxx   The document was viewed                                                                                                                       
  2023-05-16 07:11:00 UTC   Penneo system              194.182.xxx.xxx   The document signing process was completed                                                                                                    
  2023-05-16 07:11:00 UTC   NAVNE & ADRESSEBESKYTTET   194.182.xxx.xxx   The signer signed the document as Chairman                                                                                                    
 ========================= ========================== ================= ============================================================================================================================================== 
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