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Pluto.markets ApS

LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. marts - 31. december 2022 for
Pluto.markets ApS.

Today the Executive Board has discussed and approved the Annual Report of Pluto.markets ApS for the period 1.
marts - 31. december 2022.

Arsrapporten, der ikke er revideret, aflegges i overensstemmelse med arsregnskabsloven. Direktionen anser
betingelserne for at undlade revision for opfyldt.

The unaudited Annual Report has been prepared in conformity with the Financial Statements Act. The Executive Board
considers the conditions for not performing an audit to have been met.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af resultatet af selskabets aktiviteter for perioden 1. marts -

31. december 2022.

In my opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and
financial position at 31. december 2022 and of its financial performance for the period 1. marts - 31. december 2022.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redeggrelse for de forhold, beretningen
omhandler.

In my opinion the Management commentary includes a fair review of the matters described.
Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeting.

Kgbenhavn K, den 17. maj 2023

Direktion

Oscar Vingtoft Jacobsen
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Pluto.markets ApS

REVISORS ERKLARING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Til den daglige ledelse i Pluto.markets ApS

To Management of Pluto.markets ApS

Vi har opstillet arsregnskabet for Pluto.markets ApS for perioden 1. marts - 31. december 2022 pa grundlag
af selskabets bogfgring og gvrige oplysninger, som De har tilvejebragt.

We have compiled these financial statements of Pluto.markets ApS for the period 1. marts - 31. december 2022 based
on the bookkeeping records of the Company and other information provided by you.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter.
The financial statements include accounting policies, income statement, balance sheet and notes.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

We have performed the compilation in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og prasentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
International Ethics Standards Board for Accountants’ internationale retningslinjer for revisorers etiske
adferd (IESBA Code) herunder principper om integritet, objektivitet, professionel kompetence og forngden
omhu.

We have applied our professional expertise to assist you in preparing and presenting the financial statements in
conformity with the Danish Financial Statements Act. We have observed the relevant provisions of the Danish Act on
Approved Auditors and Audit Firms and the Code of Ethics for Professional Accountants issued by FSR - Danish
Auditors, including the principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldstendigheden af de oplysninger, der er anvendt til opstillingen af
arsregnskabet, er Deres ansvar.

The financial statements and the accuracy and completeness of the information used to compile the financial
statements are your responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldsteendigheden af de oplysninger, De har givet os til brug
for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us for use in the compilation of these financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on whether the financial statements have been
prepared in conformity with the Danish Financial Statements Act.
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REVISORS ERKLARING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Vanlgse, den 17. maj 2023

Revision Sjaelland
Registreret Revisionsaktieselskab
CVR-nr.: 28309791

Ulrik Danmark
Registreret revisor
mne21791
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Pluto.markets ApS

LEDELSESBERETNING
MANAGEMENT COMMENTARY

Selskabets vaesentligste aktiviteter

Main activities of the Company

Selskabets veasentligste aktiviteter har bestaet af udvikling af infrastruktur-software til den finansielle
sektor.

As in previous years, the main activities of the Company were developing a software in the form of an app, which
function as an infrastructure software for the financial sector.

Usadvanlige forhold

Exceptional circumstances

Ved udarbejdelsen af arsregnskabet for 2022 blev ledelsen bekendt med, at der var fejl i sidste ars
arsrapport. Den fejl betragtes som vasentlig for arsrapportens finansielle stilling, og er derfor korrigeret i
overensstemmelse med reglerne i arsregnskabsloven, som inkluderer korrektion af egenkapitalen primo og
rettelse af sammenligningstal.

"Tilgodehavende hos tilknyttede virksomheder" er pr. 28. februar 2022 steget med 525 TDKK,
"Personaleomkostninger " er steget med 3 TDKK og "Eksterne omkostninger” er reduceret med 420 TDKK.
Samtidig er "Andre tilgodehavende" reduceret med TDKK 108.

Arets resultat for indevaerende ar er ikke pavirket af korrektionen. Justeringen har haft en positiv effekt pa
egenkapitalen primo og arets resultat i sammenligningstallene er tilsvarende steget med 417 TDKK.

When preparing the annual accounts for 2022, the management became aware that there were errors in last year's
annual report. That error is considered significant for the annual report's financial position, and has therefore been
corrected in accordance with the rules in the Annual Accounts Act, which includes correction of the equity at the
beginning and correction of comparative figures.

"Receivables from group enterprises"” is per 28 February 2022 increased by DKK 525,000, "Staff costs" increased by
DKK 3,000 and "External costs" decreased by DKK 420,000. At the same time, "Other receivables"” have been reduced
by DKK 108,000.

The year's result for the current year is not affected by the correction. The adjustment has had a positive effect on the
equity at the beginning of the year and the result for the year in the comparative figures has correspondingly increased
by DKK 417,000.

Udviklingen i selskabets aktiviteter og skonomiske forhold
Development in the activities and the financial situation of the Company
Selskabet har fortsat sine normale driftsaktiviteter.

Der er siden stiftelsen investeret i softwareudvikling i form af lgnomkostninger, I'T, konsulenthonorar mv.,
hvilket balancen ogsa afspejler. Selskabet er ved at udvikle software-infrastrukturen til en app-baseret
handelsplatform. Softwareudviklingen er finansieret ved hjelp af 1an fra moderselskabet, som har modtaget
indskud fra investorer. Det forventes at disse midler vil bidrage til at skabe omsatning i Igbet af 2023-2024
ved udlejning af denne platform og at dette vil veere stigende den naste arrekke.

Selskabet har konkret haft udviklingsomkostninger forbundet med udvikling af den app, som kan henfgres
til Ignomkostninger til 4 ansatte udviklere samt honorar for ekstern bistand. Disse omkostninger er aktiveret,
da aktivet vil give selskabet fremtidig gkonomisk veardi bade ved indtjening og verdiansettelsen af aktivet.

Der er desuden omkostningsfgrt advokathonorar forbundet med ansggning om fondsmaglertilladelse og de
juridiske rammer for udviklingen af app'en som er driftsfgrt under "andre eksterne omkostninger".

Arets udvikling og resultat anses for tilfredsstillende o g efter ledelsens forventninger.
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Pluto.markets ApS

LEDELSESBERETNING
MANAGEMENT COMMENTARY

The company has continued its normal operating activities.

Since the foundation, there has been investment in software development in the form of labor costs, IT, consultancy
fees, etc., which the balance sheet also reflects. The company is developing the software infrastructure for an
app-based trading platform. The software development is financed using loans from the parent company, which has
received deposits from investors. It is expected that these funds will contribute to generating revenue during
2023-2024 by renting out this platform and that this will increase over the next number of years.

The company has concretely had development costs associated with the development of the app, which can be
attributed to salary costs for 4 employed developers as well as fees for external assistance. These costs are capitalized
as the asset will provide the company with future economic value both in terms of earnings and the valuation of the
asset.

There is also an expensed lawyer's fee associated with the application for a stockbroker's license and the legal
framework for the development of the app, which is operationalized under "other external costs".

The year's development and results are considered satisfactory and in line with the management's expectations
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Pluto.markets ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

GENERELT

GENERAL INFORMATION

Arsregnskabet for Pluto.markets ApS for 2022 er udarbejdet i overensstemmelse med &rsregnskabslovens
bestemmelser for selskaber i regnskabsklasse B.

The financial statements of Pluto.markets ApS for the financial year 2022 have been prepared in conformity with the
provisions of the Financial Statements Act on class B enterprises.

Omlaegning af regnskabsar

Change in financial year

Selskabet har omlagt regnskabsaret fra 9. juli - 28. februar til 1. marts - 31. december 2022. Balancedagen er
herefter 31. december 2022. Omlagningen af regnskabsaret skyldes tilpasning til koncernens regnskabsar.

The company has changed the financial year from 09/07 - 28/02 to 01/03 - 31/12-2022. Reporting date is now 31.
december 2022. The reorientation of the financial year are due to adjustment to the Group's financial year.

Arsregnskabet aflegges i danske kroner.
Financial statements are presented in Danish kroner.

/Endring af sammenligningstal som fglge af fejl

Changes in comparative figures as a result of errors

Ved udarbejdelsen af arsregnskabet for 2022 blev ledelsen bekendt med, at der var fejl i sidste ars
arsrapport. Den fejl betragtes som vasentlig for arsrapportens finansielle stilling, og er derfor korrigeret i
overensstemmelse med reglerne i arsregnskabsloven, som inkluderer korrektion af egenkapitalen primo og
rettelse af sammenligningstal.

"Tilgodehavende hos tilknyttede virksomheder" er pr. 28. februar 2022 steget med 525 TDKK,
"Personaleomkostninger " er steget med 3 TDKK og "Eksterne omkostninger" er reduceret med 420 TDKK.
Samtidig er "Andre tilgodehavende" reduceret med TDKK 108.

Arets resultat for indevarende ar er ikke pavirket af korrektionen. Justeringen har haft en positiv effekt pa
egenkapitalen primo og arets resultat i sammenligningstallene er tilsvarende steget med 417 TDKK.

When preparing the annual accounts for 2022, the management became aware that there were errors in last year's
annual report. That error is considered significant for the annual report’s financial position, and has therefore been
corrected in accordance with the rules in the Annual Accounts Act, which includes correction of the equity at the
beginning and correction of comparative figures.

"Receivables from group enterprises" is per 28 February 2022 increased by DKK 525,000, "Staff costs" increased by
DKK 3,000 and "External costs" decreased by DKK 420,000. At the same time, "Other receivables"” have been reduced
by TDKK 108,000.

The year's result for the current year is not affected by the correction. The adjustment has had a positive effect on the
equity at the beginning of the year and the result for the year in the comparative figures has correspondingly increased
by DKK 417,000.

Generelt om indregning og maling
Recognition and measurement in general
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Pluto.markets ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsregnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.
The financial statements have been prepared under the historical cost convention.

Indtegter indregnes i resultatopggrelsen i takt med at de indtjenes. Herudover indregnes verdireguleringer
af finansielle aktiver og forpligtelser, der males til dagsverdi eller amortiseret kostpris. Endvidere indregnes
i resultatopggrelsen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af @ndrede regnskabsmessige skgn af
belgb, der tidligere har varet indregnet i resultatopggrelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities
measured at fair value or amortised cost are also recognised in the income statement. Costs incurred to generate the
earnings for the year are also recognised in the income statement, including amortisation, depreciation, impairment
losses and provisions as well as reversals resulting from changed accounting estimates of amounts previously
recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige gkonomiske fordele vil tilflyde selskabet,
og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company
and it is possible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens verdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the
Company and it is possible to obtain a reliable measurement of the individual liabilities.

Ved fgrste indregning méles aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser
som beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as
described for each item.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af afdrag og
tilleg/fradrag af den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle belgb.

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is
recognised over the life of the individual asset or liability. Amortised cost is determined as original cost less any
repayments and with the addition/deduction of the accumulated amortisation of the difference between cost and
nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet
afleegges, og som be- eller afkrefter forhold, der eksisterer pa balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at recognition and
measurement.
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Pluto.markets ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.

The functional currency used is Danish kroner. All other currencies are considered foreign currencies.

RESULTATOPGORELSEN

INCOME STATEMENT

Generelt

General information

Med henvisning til arsregnskabslovens § 32 er visse indtegter og omkostninger sammendraget i
regnskabsposten bruttofortjeneste.

Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to section 32 of
the Financial Statements Act.

Bruttofortjeneste

Gross profit

Bruttofortjenesten bestar af sammentraekning af regnskabsposterne nettoomsatning samt andre eksterne
omkostninger

Gross profit is a combination of the items of 'Revenue’, 'Change in inventories of finished goods, work in progress and
goods for resale’, 'Other operating income’, 'Cost of raw materials and consumables' and 'Other external costs'.

Andre eksterne omkostninger

Other external expenses

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa
debitorer, operationelle leasingomkostninger mv.

Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses
under operating leases, etc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ignninger og gvrige Ignrelaterede omkostninger, herunder sygedagpenge til
virksomhedens ansatte med fradrag af lgnrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less
wage/salary reimbursement from the Government.

Finansielle indtaegter og omkostninger

Financial income and expenses

Finansielle indtegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter renteindtegter og -omkostninger.

Financial income and expenses are recognised in the income statement based on the amounts which relate to the
financial year. Financial income and expenses include interest revenue and expenses, finance charges in respect of
finance leases, realised and unrealised capital gains and losses on securities, accounts payable and transactions in
foreign currencies, repayment on mortgage loans, and surcharges and allowances under the tax prepayment scheme.
Dividends from other equity investments are recognised as income in the financial year in which the dividends are
declared.
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Pluto.markets ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skat af arets resultat

Tax on net profit for the year

Arets skat, som bestér af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopggrelsen
med den del, der kan henfgres til arets resultat, og direkte pa egenkapitalen med den del, der kan henfgres til
posteringer direkte pa egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the
year is recognised in the income statement, and the share attributable directly to equity is recognised directly in equity.

BALANCEN
BALANCE SHEET

Immaterielle anlaegsaktiver

Intangible assets

Udviklingsprojekter

Development projects

Udviklingsomkostninger omfatter omkostninger, herunder Ignninger og gager samt eksterne omkostninger,
der direkte og indirekte kan henfgres til virksomhedens udviklingsaktiviteter, og som opfylder kriterierne
for indregning.

Udviklingsomkostningerne omfatter udvikling af softwareproduktet til en handelsplatform, som er under
udvikling, hvor det bade er muligt at foretage investeringer og interagere med @vrige grupper og personer
omkring investeringer. Softwaren er nytenkende i forhold til gvrige handelsplatforme pa markedet og vil af
selskabet blive udlejet til det regulerede datterselskab.

Aktiverede udviklingsomkostninger méles ved fgrste indregning til kostpris og efterfelgende til kostpris
med fradrag af akkumulerede afskrivninger eller til genindvindingsverdi, safremt denne er lavere.

Aktiverede udviklingsomkostninger afskrives lineart efter ferdigggrelsen af udviklingsarbejdet over den
vurderede gkonomiske brugstid, som er vurderet til 5 ar. Der har ikke veret afskrivninger afskrevet i
indevarende regnskabsar, da udviklingen endnu ikke er feerdiggjort.

Development costs include costs, including salaries and wages, as well as external costs that can be directly and
indirectly attributed to the company's development activities, and which meet the criteria for recognition.

The development costs include development of the software product for a trading platform, which is under
development, where it is both possible to make investments and to interact with other groups and individuals regarding
investments. The software is innovative compared to other trading platforms on the market and will be leased by the
company to the regulated subsidiary.

Capitalized development costs are measured on initial recognition at cost price and subsequently at cost price less
accumulated depreciation or at recoverable amount, if this is lower.

Capitalized development costs are depreciated on a straight-line basis after the completion of the development work
over the estimated economic useful life, which is estimated at 5 years. There has been no depreciation written off in the
current financial year, as the development has not yet been completed.
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Pluto.markets ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle anlaegsaktiver

Investments

Kapitalandele i tilknyttede virksomheder og associerede virksomheder

Investments in subsidiaries and associates

Kapitalandele i tilknyttede virksomheder indregnes i balancen til kostpris. I Kkostprisen indgar
k@bsvederlaget opgjort til dagsverdi med tilleg af direkte kgbsomkostninger. I tilfaelde, hvor kostprisen
overstiger genindvindingsvardien, nedskrives til denne lavere verdi.

Investments in subsidiaries are recognised in the balance sheet at cost. Cost includes the acquisition price measured at
fair value with addition of direct costs of purchase. Where the recoverable amount is lower than cost, the investments
are written down to this lower value.

Nyerhvervede eller nystiftede virksomheder indregnes i arsregnskabet fra anskaffelsestidspunktet. Solgte
eller afviklede virksomheder indregnes frem til afstaelsestidspunktet.

Newly acquired or newly established enterprises are recognised in the financial statements as from the date of
acquisition. Enterprises divested or otherwise ceasing to be associates are recognised until the date of disposal.

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel verdi. Vardien
reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced
by an allowance for expected impairment losses.

Nedskrivninger til tab opggres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Likvide beholdninger
Cash and cash equivalents
Likvide beholdninger omfatter indestaende i pengeinstitutter pa bankkonti samt kontante beholdninger.

Cash and cash equivalents include deposits in banks with bank accounts as well as cash and cash equivalents.

Egenkapital

Equity

Udbytte

Dividends

Forslag til udbytte for regnskabsaret indregnes som en sarskilt post under egenkapitalen. Forslag til udbytte
indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

Proposed dividends for the year are recognised as a separate item under equity. Proposed dividends are recognised as
a liability when approved by the Annual General Meeting.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Selskabsskat og udskudt skat

Corporate income tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte
acontoskatter.

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the taxable
income for the year, adjusted for tax on the taxable income for previous years and tax paid on account.

Udskudt skat males efter den balanceorienterede geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemassig vardi af aktiver og forpligtelser. I de tilfelde, f.eks. vedrgrende aktier,
hvor opggrelse af skattevaerdien kan foretages efter alternative beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Deferred tax is measured using the balance-sheet liability method on temporary differences arising between the
carrying amount of assets and liabilities in the financial statements and the corresponding tax bases. In cases where
the tax base can be determined under alternative taxation rules, such as in relation to shares, deferred tax is measured
on the basis of the intended use of the asset or settlement of the liability.

Udskudte skatteaktiver, herunder skatteverdien af fremfgrselsberettiget skattemassigt underskud, males til
den veardi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver males til nettorealisationsverdi.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their anticipated
net realisable value, either by elimination in tax on future earnings or by offsetting against deferred tax liabilities
within the same legal tax entity. Any deferred net tax assets are measured at their net realisable values.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vare geldende, nar den udskudte skat forventes udlgst som aktuel skat. Endring i udskudt skat som fglge af
@ndringer i skattesatser indregnes i resultatopggrelsen.

Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to
crystallise as current tax according to the legislation in force at the reporting date. Any change in deferred tax as a
result of changes in the tax rates is recognised in the income statement.

Gealdsforpligtelser

Payables

Finansielle geldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af afholdte
transaktionsomkostninger. I efterfglgende perioder males de finansielle forpligtelser til amortiseret kostpris
svarende til den kapitaliserede verdi ved anvendelse af den effektive rente, saledes at forskellen mellem
provenuet og den nominelle verdi indregnes i resultatopggrelsen over laneperioden.

Financial liabilities are recognised initially at the proceeds received net of transaction expenses incurred. In
subsequent periods, financial liabilities are measured at amortised cost, corresponding to the capitalised value using
the effective interest method, so that the difference between proceeds and nominal value is recognised in the income
statement over the life of the financial instrument(s).
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Andre galdsforpligtelser, som omfatter geld til leverandgrer, tilknyttede og associerede virksomheder,
kapitalinteresser samt anden gald, males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel
verdi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other accounts
payable, are measured at amortised cost, which normally corresponds to the nominal value.
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RESULTATOPG@RELSE

INCOME STATEMENT
1. MARTS - 31. DECEMBER 2022

BRUTTOFORTJENESTE
GROSS PROFIT .............ccocooieiiiniicccceeeeseeceee s

Personaleomkostninger
SEASF COSLS ettt

DRIFTSRESULTAT
OPERATING PROFIT OR LOSS. ...

Andre finansielle indtegter fra tilknyttede virksomheder
Other financial income from Group enterprises ............cccceeerevennne.
Finansielle omkostninger, der hidrgrer fra tilknyttede
virksomheder

Financial expenses arising from Group enterprises..........................
Andre finansielle omkostninger

Other financiQl @XPEnSEs...............oueeeerereeerereeirireisissesesssssssseseseseanses

RESULTAT F@R SKAT
PROFIT ORLOSS BEFORE TAX ...,

Skat af arets resultat
Tax on net profit for the YEAr ...........weeeeeeeeeieseeeeeeeeeeeeenes

ARETS RESULTAT
PROFITORLOSS FORTHE YEAR ...,

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT

Overfart resultat
RetAINed @ATTIINGS ...t

DISPONERET I ALT
SETTLEMENT OF DISTRIBUTION TOTAL ...........................

Side 16

2022 2021/22
-455.693 -85.628
-274.220 -33.370
-729.913 -118.998

23.990 0
-125.606 0
-3.534 -1.914
-835.063 -120.912
276.118 76.716
-558.945 -44.196
-558.945 -44.196
-558.945 -44.196
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BALANCE PR. 31. DECEMBER 2022
BALANCE SHEET AT 31. DECEMBER 2022

AKTIVER
ASSETS

2022 2022
Udviklingsprojekter under udfgrelse
Development projects in PrOgress ... nnrinenssiosssesssesseseenns 1.603.789 348.707
Immaterielle anlaegsaktiver
INtangible ASSels ...................ooeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 1.603.789 348.707
Kapitalandele i tilknyttede virksomheder
Equity investments in group enterpriSes............umereeeerervrerreres 400.000 400.000
Deposita
DICDOSILS ... 81.299 0
Finansielle anlaegsaktiver
TRVESHNERLS................c.oooeoeeeee s 481.299 400.000
ANLAGSAKTIVER
NON-CURRENT ASSETS.......oeeeeeeeeeeeieeeesieie e 2.085.088 748.707
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprisSes............uweenrereesrsresernrennn. 829.459 525.469
Selskabsskat
COTPOTALE INCOME LAX.........oocveeeeeeeeeeereree e ressere s 276.118 76.716
Andre tilgodehavender
OLREF TECEIVADIES ... 90.372 17.518
Tilgodehavender
RECEIVADIES ... s 1.195.949 619.703
Likvide beholdninger
CASI e 1.160.663 227.094
OMSATNINGSAKTIVER
CURRENT ASSETS........oooooiieeeeeeeeeeeeeee e 2.356.612 846.797
AKTIVER
ASSETS ... 4.441.700 1.595.504
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BALANCE PR. 31. DECEMBER 2022
BALANCE SHEET AT 31. DECEMBER 2022

PASSIVER
EQUITY AND LIABILITIES

2022 2022
Virksomhedskapital
Contributed CAPItalL............ooeeeveeneeeiesieseseeeesee e 40.000 40.000
Overfort resultat
RetQINGA CATTUNGS ... -603.141 -44.196
EGENKAPITAL
EQUITY ... -563.141 -4.196
Leverandgrer af varer og tjenesteydelser
TFAAC CTEAIIOFS ... 12.000 12.000
Geld til tilknyttede virksomheder
Amounts owed 10 group ENIETPTISES ...........ooeeoeeeeeeverrerererrererersersrnnns 4.906.512 1.493.666
Anden geld
Other acCOUNLS PAYADBIE ..o 86.329 94.034
Kortfristede gaeldsforpligtelser
SROTL-term payables......................coceeeeeeeeeeeeeeeeeeereeeeeeeeesee s, 5.004.841 1.599.700
GZALDSFORPLIGTELSER
PAYABLES ..........ooooooveoieieeieieeeeeeeeissee s 5.004.841 1.599.700
PASSIVER
EQUITY AND LIABILITIES ... 4.441.700 1.595.504

2 Tilbagetredelseserklering
Letter of subordination

3 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.

4  Pants@tninger og sikkerhedsstillelser
Charges and securities
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NOTER
NOTES
2022 2021/22
Antal personer beskaftiget
Number of people employed
Antal personer beskeaftiget i gennemsnit
Number of persons employed 0n average .................couvvvvvenenn. 4 4

Tilbagetradelseserklaering
Letter of subordination

Moderselskabet har erkleret ikke at kreeve sit tilgodehavende indfriet det kommende ar.

Moderselskabet har desuden erkleret at ville stille den ngdvendige kapital til radighed for selskabet
det kommende ar og pa den baggrund afleegges arsrapporten under forudsatning af fortsat drift.

Kontraktlige forpligtelser og eventualposter myv.

Contractual obligations and contingent items, etc.

Selskabet er sambeskattet med @vrige danske selskaber i koncernen. Som administrationsselskab
hafter selskabet ubegranset og solidarisk med de gvrige selskaber i sambeskatningen for danske
selskabsskatter og kildeskatter pa udbytte, renter og royalties indenfor sambeskatningskredsen.

The company is jointly taxed with other Danish companies in the group. As a management company, the
company is liable unlimitedly and jointly with the other companies in the joint taxation for Danish company
taxes and withholding taxes on dividends, interest and royalties within the joint taxation circle.

Skyldige selskabsskatter og kildeskatter indenfor sambeskatningskredsen udggr pr. 31. december 2022
0 kr. Eventuelle senere korrektioner af den skattepligtige sambeskatningsindkomst eller af de
tilbageholdte kildeskatter vil kunne medfgre, at selskabets haftelse udger et stgrre belgb.

Corporate income taxes and withholding taxes due by the jointly taxed companies amounted to DKK 0 at 31.
december 2022. Any subsequent corrections of taxable income subject to joint taxation or of withholding taxes
withheld may increase the liability of the Company.

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Ingen.
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