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ARSRAPPORT 2023
Annual Report 2023

(3. regnskabsar)
(3. Financial year)

Denne arsrapport indeholder tekst pa bade dansk og engelsk.
| tilfeelde af af tvivl med hensyn til oversaettelse fra dansk til engelsk er den danske tekst gaeldende.

This annual report was released in both Danish and English. In case of discrepancies between the two versions,
or in case of doubt, the Danish version prevails.
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VIRKSOMHEDSOPLYSNINGER
Company information

Virksomheden

Company

Greatop Science and Technology Development (Europe) ApS
Ostergvej 113

5800 Nyborg

CVR-nr.
CVR no.

4249 67 74

Regnskabsar
Finansiel year

1. januar - 31. december
1st January - 31st December

Hovedaktivitet
Principal activities

Selskabets formal er at virke som holdingselskab, at foretage investering og formuepleje, samt anden
dermed beslaegtet virksomhed.

The company's purpose is to act as a holding company, to carry out investment and asset management, as well
as other related activities.

Selskabets direktion
CEO

Yongming Wang

Selskabets revisor

The company's auditor

Haamann Statsautoriseret Revisionspartnerselskab
Vojensvej 11, st. tv

2610 Radovre

CVR.nr. 39 40 81 98
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LEDELSESPATEGNING

Selskabets direktion har dags dato aflagt arsrapporten
for regnskabsaret 1. januar - 31. december 2023 for
Greatop Science and Technology Development
(Europe) ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for
hensigtsmeessig, saledes at arsrapporten giver et
retvisende billede af selskabets aktiver og passiver,
finansielle stilling samt resultatet.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold beretningen omhandler.

Ledelsen anser betingelserne for at kunne fravaeige
revision for opfyldt.

Nyborg, den 27. juni 2024

Nyborg, 27 June 2024

Direktion:
CEO: &

Yon ng;ﬂan
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MANAGEMENT'S STATEMENTS

The CEO has today presented the Annual Report for the
financial year 1 January - 31 December 2023 for Greatop
Science and Technology Development (Europe) ApS.

The Annual Report is presented in accordance with the
Danish Financial Statements Act.

I consider the accounting policies appropriate for the
annual report to provide a true and fair view of the
company's assets and liabilities, cash flow statement,
financial position and performance.

Moreover, in my opinion, the management's review
includes a fair review of the matters described.

The management confirms that the company comply with
the requirements for nat having external audit of the annual
report.
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REVISORS ERKL/AERING OM OPSTILLING AF
ARSREGNSKAB

Til kapitalejeren i Greatop Science and
Technology Development (Europe) ApS

Vi har opstillet medfalgende arsregnskab for Greatop
Science and Technology Development (Europe) ApS
pa grundlag af oplysninger, De har tilvejebragt.

Arsregnskabet omfatter balancen per 31. december
2023 for Greatop Science and Technology
Development (Europe) ApS, resultatopgarelse og
egenkapitalopgarelse for regnskabsaret 2023 samt
anvendt regnskabspraksis.

Vi har udfert opgaven om opstilling af finansielle
oplysninger i overensstemmelse med international
standard om besleegtede opgaver, ISRS 4410,
Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores ekspertise i regnskab og
regnskabsafleeggelse til at assistere Dem med
udarbejdelsen og preesentationen af dette
arsregnskab i overensstemmelse med
arsregnskabsloven. Vi har overholdt relevante etiske
krav i International Ethics Standards Board for
Accontants' internationale retningslinjer for revisorers
etiske adfeerd (IESBA Code) herunder principper om
integritet, objektivitet, professionel kompetence og
forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er anvendt til
opstillingen af arsregnskabet, er Deres ansvar.
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PRACTITIONER'S COMPILATION REPORT

To the shareholder of Greatop Science and
Technology Development (Europe) ApS

We have compiled the accompanying financial
statements of Greatop Science and Technology
Development (Europe) ApS based on information
you have provided.

These financial statements comprise the statement
of financial position of Greatop Science and
Technology Development (Europe) ApS as at 31.
december 2023, the statement of income and
statement of changes in equity for the year then
ended, and a summary of significant accounting
policies.

We performed this compilation engagement in
accordance with International Standard on Related
Services 4410, Compilation Engagements.

We have applied our expertise in accounting and
financial reporting to assist you in the preparation
and presentation of these financial statements in
accordance with the Danish Financial Statement Act
. We have complied with relevant ethical
requirements in International Ethics Standards
Board for Accountants’ international guidelines on
the ethical conduct of professional auditors (IESBA
Code), including principles of integrity, objectivity,
professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Da en opgave om opstilling af finansielle oplysninger
ikke er en erklaeringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller
fuldstaendigheden af de oplysninger, De har givet os til
brug for at opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med
arsregnskabsloven.

Redovre, den 27. juni 2024
Rodovre, 27 June 2024

Haamann

Statsautoriseret Revisionspartnerselskab
State authorized public accountants firm
CVR.nr. 39 40 81 98

Jan Jstergaard
Statsautoriseret revisor

State authorized public accountant
mne30203
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Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not express
an audit opinion or a review conclusion on whether
these financial statements are prepared in
accordance with the Danish Financial Statement
Act.
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LEDELSESBERETNING
Management's review

Hovedaktiviteter
The Company's principal activities

Selskabets formal er at virke som holdingselskab, at foretage investering og formuepleje, samt anden
dermed beslaegtet virksomhed.

The company's purpose is to act as a holding company, to carry out investment and asset management, as well
as other related activities.

Udviklingen i aktiviteter og skonomiske forhold
Development in activities and financial affairs

Selskabet har i regnskabsaret opnaet et resultat pa kr. -637.190, hvilket selskabets ledelse ikke finder
tilfredsstillende.

The company has a profit of DKK -637.190 for the financial year, which the company's management considers
unsatisfactory.

Kapitalberedskab
Financial ressource

Selskabet har tabt mere end halvdelen af selskabskapitalen. Egenkapitalen udger pr. 31. december
2023 kr. -447.464. Det er selskabets ledelses forventning at selskabets selskabskapital vil kunne
reetableres som fglge af fremtidige positive resultater.

The company has lost more than half of the company capital. Equity at 31 December 2018 amounts to DKK -
447.464. It is the company's management's expectation that the company's share capital will be re-established as
a result of future positive results.

| overensstemmelse med Selskabslovens § 119 vil selskabets ledelse pa den ordinzere
generalforsamling redegare for selskabets gkonomiske stilling samt fremlaegge en handlingsplan til
reetablering af selskabskapitalen.

In accordance with section 119 of the Danish Companies Act, the company's management at the annual general
meeting will account for the company's financial position and present an action plan to re-establish the company
capital.

Begivenheder efter regnskabsarets udlgb
Events occurring after the end of the financial year

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder, som veesentligt vil kunne pavirke
selskabets finansielle stilling.

No events have occurred after the end of the financial year that would materially affect the company's financial
position
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6.

RESULTATOPGOQRELSE
Income statement
1. januar - 31. december 2023
1 January - 31 December 2023

Note 2023 2022

Note kr. / DKK tkr. / TDKK
Bruttofortjeneste -20.625 -15
Gross profit
Resultat af kapitalandele i tilknyttede virksomheder -616.565 93
Income from investment in subsidiaries
Resultat af primeaer drift -637.190 78
Operating profit and loss
Finansielle indteegter 0 7
Financial income
Finansielle omkostninger 0 -4
Financial expenses
Resultat for skat -637.190 81
Profit or loss before tax
Skat af arets resultat 0 0
Tax on profit or loss for the year
Arets resultat -637.190 81
Net profit or loss for the year
Forslag til resultatdisponering
Proposed distribution of results
Overfart resultat -637.190 81

Retained earnings

-637.190 81
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BALANCE 31. december 2023
Balance 31 December 2023

AKTIVER
Assets Note

Note

Anlaeqgsaktiver
Finansielle anleegsaktiver

Investments

Kapitalandele i tilkknyttede virksomheder
Investment in subsidiary

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Anlaegsaktiver i alt
Fixed assets, total

AKTIVER | ALT
Assets, total
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7.

2023 2022

kr. / DKK tkr. / TDKK
1.843.469 2.460
2.561.034 2.582
4.404.503 5.042
4.404.503 5.042
4.404.503 5.042
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BALANCE 31. december 2023
Balance 31 December 2023

PASSIVER
LIABILITIES AND EQUITY

Egenkapital
Equity
Anpartskapital
Share capital

Overfart resultat
Retained earnings

Egenkapital i alt
Equity, total

Kortfristede gaeldsforpligtelser
Short-term liabilities other than provisions
Geeld til tilknyttede virksomheder
Payables to group enterprises
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeldsforpligtelser i alt
Total liabilities

Passiver i alt
Total liabilities and equity

Eventualposter
Contingencies

Note

Note
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8.

2023 2022

kr. / DKK tkr. / TDKK
1.000.000 1.000
-1.447.464 -810
-447.464 190
4.841.967 4.842
10.000 10
4.851.967 4.852
4.851.967 4.852
4.404.503 5.042
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EGENKAPITALOPGQORELSE

Statement of changes In equity

Egenkapital 1. januar 2023
Equity 1 January 2023
Overfart af arets resultat

Retained earnings of the year

Egenkapital 31. december 2023
Equity 31 December 2023
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Anparts- Overfart
kapital resultat | alt
Share capital ~ Retained earnings Total
1.000.000 -810.274 189.726
-637.190 -637.190
1.000.000 -1.447.464 -447.464
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10.

NOTER

Notes

1.

Egenkapital
Equity

Selskabet har tabt mere end halvdelen af selskabskapitalen. Egenkapitalen udger pr. 31. december 2023
kr. -447.464. Det er selskabets ledelses forventning at selskabets selskabskapital vil kunne reetableres
som falge af fremtidige positive resultater.

The company's equity at 31. december 2023 amounts to DKK -447.464 and the company has thus lost more than
50% of the company capital. Management believes that the company's capital will be re-established in its own
operations over the coming years.

Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og haefter ubegreenset og solidarisk
med de avrige sambeskattede selskaber for den samlede selskabsskat.

The company acts as administration company for the group of companies subject to the Danish scheme of joint
taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, to pay the total
corporation tax.

Selskabet heefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser ti) at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for any
obligations to withhold tax on interest, royalties, and dividends.

Den samlede skyldige skat i sambeskatningen udger t.kr. 0.
The total tax payable under the joint taxation scheme totals DKK 0.

Heeftelse vedrarende forpligtelse i forbindelse med kildeskatter af udbytte, renter og royalties udger
estimeret maksimalt: t.kr. 0.

The liability relating to obligations in connection with withholding tax on dividends, interest, and royalties represents
an estimated maximum of DKK 0.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at selskabets
haeftelse udger et andet belab.

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in the
company's liabilities.
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ANVENDT REGNSKABSPRAKSIS

Arsrapporten for Greatop Science and Technology
Development (Europe) ApS for 2023 er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder med tilvalg
af enkelte bestemmelser for klasse C.

Den anvendte regnskabspraksis er uaendret i forhold
til tidligere ar.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt med, at
de indtjenes, herunder indregnes veerdireguleringer af
finansielle aktiver og forpligtelser. | resultatopgarelsen
indregnes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil fraga

selskabet, og forpligtelsens veerdi kan males palideligt.

Ved fagrste indregning males aktiver og forpligtelser til
kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgares som oprindelig kostpris med fradrag
af eventuelle afdrag og tillaeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belab.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.
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11.
ACCOUNTING POLICIES

The Annual Report of Greatop Science and Technology
Development (Europe) ApS for 2023 has been presented in
accordance with the provisions of the Danish Financial
Statements Act applying to enterprises of reporting class B
with one application of some provisions for a higher
reporting calss C.

The accounting policies applied remain unchanged from
last year.

General principles for recognition and measurement

Income is recognised in the Income Statement as it is
earned, including value adjustments of financial assets and
liabilities. Moreover, all expenses are incurred, including
depreciation and amortisation.

Assets are recognised in the balance sheet when it is
probable that future economic benefits attributable to the
asset will accrue to the Company, and the value of the
asset can be measured reliably.

Liabilities are recognised in the Balance Sheet when it is
probable that future financial benefits will flow out of the
Company, and the value of the liability can be measured
reliably.

At initial recognition, assets and liabilities are measured at
cost. Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities are measured at
amortised cost, which involves the recognition of a constant
effective interest rate over the term. Amortised cost is
calculated as original cost less repayments and with the
addition/deduction of the accumulated amortisation of the
difference between the cost and the nominal amount.

In connection with recognition and measurement,
consideration is given to predictable losses and risks
occurring prior to the presentation of the Annual Report, i.e.
losses and risks which prove or disprove matters which
existed at the balance sheet date.
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ANVENDT REGNSKABSPRAKSIS

RESULTATOPGQRELSEN

Bruttofortjeneste

Bruttofortjeneste udgeres af andre eksterne
omkostninger.

Andre eksterne omkostninger omfatter omkostninger
til salg, autodrift, lokaler, smaanskaffelser,
administration, m.v.

Finansielle poster

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter
renteindteegter og -omkostninger.

indteegter af kapitalandel i tilknyttet virksomhed

| resultatopgerelsen indregnes den forholdsmaessige
andel af den tilknyttede virksomheds resultat efter skat
efter fuld eliminering af intern avance ellertab og
fradrag af afskrivning pa goodwill og tillaeg af negativ
goodwill.

Skat af arets resultat

Arets skat, som bestér af arets aktuelle skat og
forskydning i udskudt skat, indregnes i
resultatopgarelsen med den del, der kan henfares til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

Finansielle anleegsaktiver

Kapitalandele i tilknyttede virksomheder og i
associerede virksomheder indregnes i balancen til
virksomhedens regnskabsmaessige indre veerdi med
fradrag eller tillaeg af urealiserede koncerninterne
avancer og tab.

| resultatopgerelsen indregnes de tilknyttede og de
associerede virksomheders resultat efter skat.
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12.
ACCOUNTING POLICIES

INCOME STATEMENT

Revenue
Gross profit is made up of other external costs.

Other external expenses comprise expenses regarding sale
and administration.

Financial income and expenses

Financial income and expenses are recognised in the
Income Statement with the amounts that concern the
financial year. Financial income and expenses include
interest income and expenses.

Results from quity investment in subsidiaries

After full elimination of intercompany profit or loss less
amortised consolidated goodwill, the equity investment in
the group enterprise is recognised in the income statement
as proportional share of the group enterprises’posttax profit
or loss.

Tax on net profit/loss for the year

Tax on net profit/loss for the year comprises current tax on
expected taxable income of the year and the year's
adjustment of deferred tax. Current and deferred tax
regarding changes in equity is recognised directly in equity.

Investments

Investments in the subsidiary are measured at the
proportionate share of the equity value of the company
calculated in accordance with the parent's accounting
policies adjusted for unrealised intercompany gains
and losses.

The profit and loss account for the associates and
associated companies is recognized in the income
statement.| resultatopgerelsen indregnes de
tilknyttede og de associerede virksomheders resultat
efter skat.
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ANVENDT REGNSKABSPRAKSIS

Arets nettoopskrivning af kapitalandele i tilknyttede
virksomheder og i associerede virksomheder
overfgres via resultatdisponeringen til reserve for
nettoopskrivning efter den indre vaerdis metode i det
omfang, den regnskabsmaessige veerdi af
kapitalandelen overstiger anskaffelsesvaerdien.

En eventuel negativ veerdi af kapitalandel i tilknyttede
virksomheder og i associerede virksomheder optages
maksimalt til selskabets forpligtelser, kaution eller
heeftelse.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
seedvanligvis svarer til nominel veerdi. Veerdien
reduceres med nedskrivning til imgdegaelse af
forventede tab.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemeessig vaerdi af aktiver
og forpligtelser. | de tilfeelde, f.eks. vedrarende aktier,
hvor opgerelse af skatteveerdien kan foretages efter
alternative beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfarselsberettiget skattemeessigt underskud, males
til den veerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes
udlgst som aktuel skat. £Endring i udskudt skat som
falge af aendringer i skattesatser indregnes i
resultatopgerelsen. For indeveerende ar er anvendt en
skattesats pa 22%.
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13.
ACCOUNTING POLICIES

Net revaluation of investments in associated
companies and associates during the year is
transferred through the profit allocation to the reserve
for net revaluation using the equity method to the
extent that the carrying amount of the equity exceeds
the acquisition value.

Any negative value of shareholdings in affiliated
companies and associates is maximized to the
company's liabilities, guarantees or liability.

Receivables

Receivables are measured at amortised cost, usually
corresponding to nominal value. The value is reduced by
impairment losses for bad and doubtful debts.

Tax payable and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as calculated tax on the
taxable income for the year, adjusted for tax on the taxable
income for previous years and tax paid on account.

Deferred tax is measured under the balance-sheet liability
method for temporary differences between the carrying
amount and the tax base of assets and liabilities. In those
cases, e.g. in respect of shares where the calculation of the
tax value can be made according to alternative tax rules,
deferred tax is measured on the basis of the planned use of
the asset or settlement of the liability.

Deferred tax assets, including the tax base of tax loss carry-
forwards, are measured at the expected realisable value of
the asset, either by elimination in tax on future earnings (or
by set-off against deferred tax liabilities within the same
legal tax entity. Any net deferred tax assets are measured
at net realisable value).

Deferred tax is measured on the basis of the tax
regulations and rates that, according to the rules in force at
the reporting date, will be applicable at the time when the
deferred tax is expected to crystallise as current tax.
Changes in deferred tax as a result of changes in tax rates
are recognised in the income statement. For the current
year, a tax rate of 22 per cent has been applied.

Penneo dokumentnagle: 76ETI-VG61M-167A8-SXA2M-660HT-Z6L5D



ANVENDT REGNSKABSPRAKSIS

Geeldsforpligtelser

Geeld er malt til amortiseret kostpris svarende til
nominel veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestreamme, indregnes vaerdi-
reguleringerne direkte pa egenkapitalen.

Tilgodehavender, gaeld og andre moneteere poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller geeldens opstaen
indregnes i resultatopgarelsen under finansielle
indtaegter og omkostninger.
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14.
ACCOUNTING POLICIES

Payables

Debt is measured at amortised cost, usually corresponding
to nominal value.

Foreign currency translation

Foreign currency transactions are translated the exchange
rate prevailing at the date of the transaction. Exchange
differences arising between the exchange rate prevailing at
the transaction date and the exchange rate at the payment
date are recognised in the income statement as a net
financial income or expence. If currency positions are
regarded as a hedge of future cash flows, value
adjustments are recognised directly in equity.

Receivables, payables and other monetary items in foreign
currencies that have not been settled on the reporting date
are measured at the closing exchange rate. The difference
between the closing rate and the rate at the time of the
establishment of the receivable or payable is recognised in
the income statement under financial income and
expenses.
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