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Ledelsespategning

Bestyrelsen har i dag behandlet og godkendt
arsrapporten far regnskabsaret PHD Stillads A/S for
regnskabsaret 10. juni 2021 - 31. december 2021 for
PDH Stillads A/S

Arsrapoorten aflegges i overensstemmelse med
arsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver 0g passiver
finansielle stilling samt resultatet. Samtidigt er det
vores opfattelse, at ledelsesberetningen indeholder
en retvisende redeggrelse for de forhold,
beretningen omhandier.

Arsrzpporten indstilles til generalforsamlingens
godkendelse.

Nyborg den/date 27. juni 2022

Direktion

Ececutive’Board/”

PHD Stillads A/S

Management review

The board of directors and executive board have today
discussed and approved the annual report of PHD Stillads A/S
for the financial year 10. juni 2021 - 31. december 2021

The annual report is prepared in accordance with the Danish
Financial Statements Act,

In our opinion, the financial statements give a true and fair view
of the company's financial pasition and of the results of the
company's operations for the financial year. Itis further our
opinian that the management's review includes a fair review of
the matters dealt with in the management's review,

Management recommends that the annual report should be
approved by the company at the general assembly.

\Qrtin Merstrand
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Den uafhaengige revisors erklzaeringer
Independent auditor's report

Til ejerne i PHD Stillads A/S

Konklusion

Vi har revideret arsregnskabet for PHD Stillads A/S
for regnskabsaret 10. juni 2021 - 31. december 2021,
der omfatter anvendt regnskabspraksis,
resultatopggrelse, balance og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2021, samt af
resultatet af selskabets aktiviteter for regnskabsaret
10. juni 2021 - 31. december 2021 er i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af drsregnskabet”. Vi er
uafhzengige af selskabet i overensstemmelse
International Ethics Standards Board for
Accountants' internationale retningslinjer for revisors
etiske adfzerd (IESBA Code) og de yderligere etiske
krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold til
disse krav og IESBA Code. Det er vores opfattelse, at
det opndede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.
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To the shareholders of the company

Audit opinion

We have audited the financial statements of PHD Stillads A/S
for the financial year 10. juni 2021 - 31. december 2021, which
comprise of profit and loss account, balance sheet, notes and
accounting policies. The accounts are prepared under the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view
of the company's financial position at 31. december 2021, and
of the results of the company's operations for the financial year
10. juni 2021 - 31. december 2021 in accordance with the
Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs)

and the additional requirements applicable in

Denmark. Our responsibilities under those

standards and requirements are further described in the
“Auditor's responsibilities for

the audit of the financial statements” section

of our report. We are independent of the

company in accordance with the International

Ethics Standards Board for Accountants' international Code of
Ethics for Professional Accountants (IESBA Code) and the
additional requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with
these requirements and IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.



Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for at udarbejde og aflaegge et
arsregnskab, der giver et retvisende billede i
overensstemmelse med adrsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation , uanset
om denne skyldes besvigelse eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk
alternativ end at ggre dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revision,
der udfgres i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nér sadan findes. Fejlinformationer
kan opsta som fglge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de pkonomiske beslutninger, som
regnskabsbrugerne trzeffer pa grundlag af
arsregnskabet.
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Management's responsabilities for the financial
statements

Management is responsible for the
preparation of financial statements, that give a
true and fair view in accordance with the
Danish Financial Statements Act and for such
internal control as management determines is
necessary to enable the preparation of the
financial statements that are free from
material misstatement, whether due to fraud
or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management
either intends to liquidate the company or to
cease operations, or has no realistic
alternative but to do so.

Auditor's responsabilities for the audit of the financial
statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of these financial
statements.



Som led i en revision, der udfgres i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er gaeldende i
Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisionen.
Herudover:

Identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i drsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse risici samt
opndr revisionsbevis, der er tilstraekkeligt og egnet til at
danne grundlag for vores konklusion. Risikoen for ikke at
opdage vasentlig fejlinformation forarsaget af besvigelser
er hpjere end ved vaesentlig fejlinformation fordrsaget af
fejl, idet besvigelser kan omfatte sammensvaergelser,
dokumentfalsk, bevidste udeladelser, vildledning eller
tilsideszettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol med relevans
for revisionen for at kunne udforme revisionshandlinger,
der er passende efter omstaendighederne, men ikke for at
kunne udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pd grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det
opndede revisionsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsaatte driften. Hvis vi
konkluderer, at der er en vaesentlig usikkerhed, skal vi i
vores revisionspategning gere opmaerksom p3 oplysninger
herom i &rsregnskabet eller, hvis sddanne oplysninger ikke
er tilstraekkelige, modificere vores konkiusion. Vores
konklusioner er baseret pa det revisionsbevis, der er
opndet frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog medfgre, at
selskabet ikke lazngere kan fortsaette driften.
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As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal cantrol.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of
management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to events
or conditions that may cast significant
doubt on the company's ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor's report. However, future events or
conditions may cause the company to
cease to continue as a going concern.



Tager vi stilling til den samlede praesentation, struktur Og
indhold af drsregnskabet, herunder noteoplysningerne,
samt om drsregnskabet afspejler de underliggende
transaktioner og begivenheder pd en sddan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.
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Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.



Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af &rsregnskabet er det
vores ansvar at lzese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.
Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplysninger
i henhold til drsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.
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Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so,
consider whether management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be
materially misstated. Moreover, it is our responsibility to
consider

whether management's review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's
review.



Revisionen har ikke omfattet ledelsesberetningen,

men vi har i henhold til &rsregnskabsloven
gennemlaest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
gennemfgrte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

a/m ﬁm

sterbro, den 27. junif2022
@sterbro, June 27, 2022
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Statsautoriseret Revisionsanpartsselskab
CVR-nr. 34213798

CVR no 34213798

Jahn Thorup
statsautoriseret revisor
state authorised auditor
mnel0047
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Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's
review.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements.

PHD Stillads A/S
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Ledelsesberetning

Hovedaktivitet

Selskabets formal er udlejning og opsaetning af
stillads og andet byggemateriale samt dermed
beslaegtet virksomhed.

Udvikling i aktiviteter og gkonomiske forhold
Arets resultat udggr kr. 326.463 efter skat, hvilket er
tilfredsstillende.

Selskabets balance udviser en samlet aktivmasse pa
kr. 2.817.077 og en egenkapital pd kr. 726.463.

Vasentlige forhold vedrgrende regnskabsaret 2021

Der har ikke veeret seerlige forhold i regnskabsaret.

Haendelser efter regnskabsarets udigb:

Der er ikke efter regnskabsarets afslutning indtruffet
forhold, som har vaesentlig indflydelse pa
bedpmmelsen af arsregnskabet.
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Management's review

Business review

The purpose of the company is rental and setup of scaffolding
structures and other construction material and related
activities.

Financial review
The company's income statement for the year shows a net after
tax profit of DKK 326.463 which is satisfactory.

The balance sheet shows total assets of DKK 2.817.077 and
equity of DKK 726.463.

Significant events during the year

There have been no significant events during the year,

Significant events after the financial year

No events have occurred after the balance sheet date which
could significantly affect the company's financial position.
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Anvendt regnskabspraksis

Generelt

Arsregnskabet er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for
regnskabsklasse B med tilvalg af enkelte regler fra
regnskabsklasse C.

Generelt om indregning og méling

Aktiver indregnes i balancen, nar det som fglge af en
tidligere begivenhed er sandsynligt, at fremtidige
pkonomiske fordele vil tilflyde selskabet, og aktivets
veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar selskabet som
folge af en tidligere begivenhed har en retslig eller
faktisk forpligtelse, og det er sandsynligt, at
fremtidige gkonomiske fordele vil fraga selskabet, og
forpligtelsens veerdi kan males palideligt.
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Accounting policies

General

The annual report of Moranti Services A/S has been prepared in
accordance with the provisions of the Danish Financial
Statements Act applying to enterprises of reporting class B with
addition of selected rules from class C.

Basis of recognition and measurement

Assets are recognised in the balance sheet when it is probable
that future economic benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from the
company and the value of the liability can be measured reliably.
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Resultatopggrelsen

Nettoomsaetning
Nettoomszetning ved salg af handelsvarer og
feerdigvarer indregnes i resultatopggrelsen, nar

levering og risiko overgang til kgber har fundet sted.
Nettoomsatning indregnes eksklusive moms, afgifter

og rabatter i forbindelse med salget.

Vareforbrug
Vareforbruget omfatte sendringer i lager og
omkostninger til rvarer og hjzlpematerialer.

Andre eksterne omkostninger

Omkostninger indregnes i resultatopggrelsen med de

belgb, der vedrgrer regnskabsaret.

Personaleomkostninger
Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtggrelser fra offentlige
myndigheder.

Bruttofortjeneste

Bruttofortjeneste omfatter nettoomszetning,
andring i lagre af faerdigvarer og varer under
fremstilling, andre driftsindteegter og eksterne
omkostninger.
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Net Revenue

Revenue is measured at the fair value of the agreed
consideration, excluding VAT and other indirect taxes. Revenue
is net of all types of discounts granted.

Cost of goods
Cost of goods includes changes in stock and costs for
rawmaterials and components

Other external costs
Costs are included in the profit and loss acccount with the
amounts that is related to the accounting year.

Staff costs

Staff costs include wages and salaries, including compensated
absence and pensions, as well as other social security
contributions, etc. made to the entity's employees. The item is
net of refunds made by public authorities.

Gross profit

Gross profit reflects an aggregation of revenue, and other
operating income less costs of external expenses.
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Anvendt regnskabspraksis

Finansielle poster

Under finansielle poster indregnes rentindtaegter og
renteomkostninger, kursregulering af fremmed
valuta samt realiserede og urealiserede
kursgevinster og -tab pa veerdipapir.

Skat
Arets skat bestar af arets aktuelle skat og @ndring af
udskudt skat.

Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som
beregnet skat af arets skattepligtige indkomst,
reguleret for betalt aconto skat.

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmaessige og skattemaessige
veerdier af aktiver og forpligtelser.
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Financial income and expenses

Financial income and expenses include interest income and
expenses, financial expenses relating to realised and unrealised
capital/exchange gains and losses on securities and foreign
currency transactions etc.

Tax
Tax for the year includes tax on operations of the year and
deferred tax

Current taxobligations or tax receivable is included in the
balance sheet as calculated tax on income for the year adjusted
for tax paid on account.

Deferred tax is calculted on all temporing timing differences
between the accounting and tax values of assets and liabilities.
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Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
seedvanligvis svarer til nominel vaerdi, med fradrag af
nedskrivninger til impdegaelse af forventede tab.

Andre finansielle forpligtelser

Andre finansielle forpligtelser,som omfattergald til
leverandgrer, tilknyttede virksomheder samt anden
geeld, mdles til amortiseret kostpris, der sadvanligvis
svarer til nominel vaerdi.
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Receivables
Receivables is measured at amortized cost, normally equal to
nominel value less write off's to match expectd losses.

Other financial obligations
Other financial obligations includes debt to suppliers, related

companies and other debt is measured at cost which normally
equals the nominal value.
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PHD Stillads A/S

Resultatopggrelse for 2021
Profit & Loss account for 2021

2021
Note kr.
Bruttoresultat 860.711
Gross profit
1 Personaleomkostninger -436.198
Staff costs
Af- og nedskrivninger 0
Depreciation and write down
Resultat af ordinaer primaer drift 424,512
Result of ordinary primary activities
Pvrige finansielle omkostninger -710
Financial costs
Ordinaert resultat fgr skat 423.802
Profit / Loss before tax
Skat af ordinaert resultat -97.339
Tax on profit/loss before tax
2 Arets resultat 326.463
Profit / loss for the year
Forslag til resultatdisponering
Recommendation of appropriation of profit/loss
Overfgrt resultat 326.463
Free reserves
326.463
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Balance pr. 31. december 2021
Balance sheet as at December 31, 2021

Note

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables
Tilgodehavender

Receivables

Likvide beholdninger
Cash and bank

Omsaetningsaktiver
Total current assets

Aktiver
Total assets

Advisor-Revision

2021
kr.

2.183.753

139.500

2.323.253

493.824

2.817.077

2.817.077

PHD Stillads A/S
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PHD Stillads A/S

Balance pr. 31. december 2021

Balance sheet as at December 31, 2021 2021
Note kr.
Selskabskapital 400.000

Share capital paid in

Overfgrt resultat 326.463
Retained earnings

Egenkapital 726.463
Equity
Leverandgrer af varer og tjenesteydelser 1.123.705

Trade payables

Gaeld til associerede virksomheder 425.000
Payables to affiliated companies

Selskabsskat 97.339
Company tax

Anden geeld 444,571
Other debt

Kortfristede gaeldsforpligtelser 2.090.614

total current liabilities

Galdsforpligtelser 2.090.614
Total liabilities
Passiver 2.817.077

Total equity and liabilities

3 Pantsatninger og sikkerheder
Pledges and collateral

4 Eventualposter og leasingforpligtelser mv.
Contingent liabilities and leasing commitments
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Egenkapitalopggrelse
Statement of Equity

Egenkapitalopggrelse for 2021

Eqiuty for 2021

Forslag til resultat-

Udbetalt di i
Primo udbytte Isponering Ultimo
Proposal for free
Dividend paid reserves
Virksomhedskapital 400.000 400.000
Share capital paid in
Overfgrt resultat 0 326.463 326.463
Retained earnings
Forslag til udbytte 0 0 0 0
Proposed dividend
400.000 0 326.463 726.463
Antal Palydende veerdi Nominel vaerdi
Number Value in DKK Nominel value
Virksomhedskapital 400 1.000 400.000

Share capital paid in

Der er ikke sket a&endringer i virksomhedskapitalen siden

selskabets stiftelse.

Advisor-Revision

There have been no changes since the establishment of the

company.
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Noter
Notes

1 Personaleomkostninger
Staff costs

Lgn og gager
Wages and salaries

Pensionsbidrag
Pension contribution

Andre sociale omkostninger
Other social security costs

| alt

Total Staff costs

Gennemsnitligt antal medarbejdere
Average number of employees

2 Skat af ordinaert resultat

Skat af arets resultat
Company tax

Arets regulering af udskudt skat
Regulation of deterred tax

| alt
Total

3 Pantsatninger og sikkerheder
Pledges and collateral

Selskabet har ingen
pantsatninger

4 Eventualposter mv.
Contingent liabilities
Selskabet har ingen leasing- eventual- eller
kautionsforpligtelser.

Advisor-Revision

PHD Stillads A/S

2021

387.465

46.041

2.692

436.198

97.339

97.339

The company has no collateral or
pledges

The company has no leasing or rental commitments.
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