a Grant Thornton

Grant Thornton
Statsautoriseret
Revisionspartnerselskab

Nordstensvej 11
3400 Hillergd
CVR-nr. 34209936

T (+45) 33 110 220

www.grantthornton.dk

MisterGreen Lease Denmark ApS

Tuborg Boulevard 12, 2900 Hellerup

CVR-nr. 42297216
Company reg. no. 4229 72 16

Arsrapport
Annual report

1. januar - 31. december 2022
1 January - 31 December 2022

Arsrapporten er fremlagt og godkendt pa selskabets ordinzre generalforsamling den 5. juli 2023.
The annual report was submitted and approved by the general meeting on the 5 July 2023.

Mark Alphons Schreurs
Dirigent
Chairman of the meeting

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Indholdsfortegnelse
Contents
Side
Page
Pategninger
Reports
Ledelsespétegning 1
Management's statement
Revisors erklering om opstilling af &rsregnskab 2
Practitioner's compilation report
Ledelsesberetning
Management's review
Selskabsoplysninger 4
Company information
Ledelsesberetning 5
Management'’s review
Arsregnskab 1. januar - 31. december 2022
Financial statements 1 January - 31 December 2022
Anvendt regnskabspraksis 8
Accounting policies
Resultatopgerelse 14
Income statement
Balance 15
Balance sheet
Noter 17
Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.

MisterGreen Lease Denmark ApS - Arsrapport for 2022
Annual report 2022



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2022 for
MisterGreen Lease Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2022.

Direktionen anser betingelserne for at undlade re-
vision af arsregnskabet for 2022 for opfyldt.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hellerup, den 5. juli 2023
Hellerup, 5 July 2023

Direktion

Executive board

Mark Alphons Schreurs

Today, the Executive Board has approved the
annual report of MisterGreen Lease Denmark ApS
for the financial year 1 January - 31 December
2022.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2022 and of the results of the Company's
operations for the financial year 1 January — 31
December 2022.

The Executive Board consider the conditions for
audit exemption of the 2022 financial statements
to be met.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Florian Constant Geurt Minderop
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Revisors erklzering om opstilling af arsregnskab

Practitioner's compilation report

Til anpartshaverne i MisterGreen Lease

Denmark ApS

Vi har opstillet &arsregnskabet for MisterGreen
Lease Denmark ApS for regnskabsaret 1. januar -
31. december 2022 pa grundlag af selskabets bog-
foring og evrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
Board for
retningslinjer for revisorers etiske adfeerd (IESBA

Accountants’ internationale
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forneden omhu.

Arsregnskabet samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

To the Shareholders of MisterGreen Lease
Denmark ApS

We have compiled the financial statements of
MisterGreen Lease Denmark ApS for the financial
year 1 January - 31 December 2022 based on the
company's bookkeeping and on information you
have provided.

These financial statements comprise a summary of
significant accounting policies, income statement,
balance sheet and notes.

We performed this compilation engagement in
accordance with International Standard on Related
4410 (Revised),
Engagements.

Services Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
with the Danish
Financial Statements Act. We have complied with

statements 1n accordance

relevant requirements under the Danish Act on

Approved Auditors and Audit Firms and
International  Ethics Standards Board for
Accountants’ International Code of Ethics for

Professional Accountants (IESBA Code) including
principles of integrity, objectivity, professional
competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

MisterGreen Lease Denmark ApS - Arsrapport for 2022 2
Annual report 2022



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Revisors erklzering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere nejagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i

overensstemmelse med arsregnskabsloven.

Kebenhavn, den 5. juli 2023
Copenhagen, 5 July 2023

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Bo Lysen

statsautoriseret revisor

State Authorised Public Accountant
mne32109

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements

Act.
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Selskabsoplysninger
Company information

Selskabet MisterGreen Lease Denmark ApS
The company Tuborg Boulevard 12
2900 Hellerup
CVR-nr.: 42297216
Company reg. no.
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Mark Alphons Schreurs
Executive board Florian Constant Geurt Minderop
Revisor Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn @
Modervirksomhed MisterGreen Lease 11 B.V.

Parent company
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter
Selskabets aktivitet bestér i udlejning og leasing af
biler og lette motorkeretgjer.

Useedvanlige forhold

Den overordnede effekt af Teslas seneste prisfald
pa fremtidige resultater forventes at
fordi (i)

kontrakter er baseret pa gamle

vare
begranset, prisfastsattelsen  af
eksisterende
keretojspriser, da der ikke er nogen indflydelse for
kontraktudlebet. Ligeledes (ii) har de fleste elbiler
en betydelig resterende kontraktperiode, og vi
regner med at bruge elbilerne i en anden og tredje
leasingperiode pé op til maksimalt 8 &r, hvor vi
forventer, at fremtidige priseendringer udligner sig.
Og (iii) vi anslar, at Teslas fuld-selv-kerende
tid efter
produktforbedringer, hvilket vil afbede prisfaldet

software vil stige 1 vardi over
pa hardwaren til de elektriske karetgjer i det lange
lob. Desuden har vi ikke opdateret verdien af
vores flade, da vi forventer, at markedet for brugte
elbiler vil vere sterkt fremadrettet, drevet af den
elektrisk mobilitet,

hvilket vil resultere i en stigning i efterspargslen

overordnede overgang til

efter elbiler og som sadan giver en sterk stotte til
markedet for brugte elbiler.

Usikkerhed ved indregning eller méling

Der har ikke varet vasentlig usikkerhed eller
forhold, der
eller  malingen.

usaedvanlige har  pavirket
Selskabets
egenkapital er negativ med t.kr. 2.651. Selskabet er

finansieret af ejerkredsen med t.kr. 41.768.

indregningen

The principal activities of the company

The objective MisterGreen Lease Denmark ApS is
to operate with rental and leasing of cars.

Unusual circumstances
The overall impact of Tesla's recent price decrease
on future results is expected to be limited because
(i) the pricing of existing contracts is based on old
vehicle prices, as such there is no impact until
contract end. Also (ii) most electric vehicles have
a significant remaining contract term and we
envisage to utilize the electric vehicles in a second
and third lease term up to a maximum of 8 years,
during which we expect future price changes to
even out. And (iii) we project that Tesla's Full-
Self-Driving software will increase in value over
time following product improvements, which will
mitigate the price decrease of the hardware of the
electric vehicles in the long run. Furthermore, we
have not updated the value of our fleet as we
project the second hand electric vehicle market to
be strong going forward, driven by the overall
transition into electric mobility, which will result
in an increase in demand for electric vehicles and
as such provides a strong support for the second
hand electric vehicle market.
about

Uncertainties recognition or

measurement

There have been no significant uncertainties or
that affected the
recognition og measurement. The company's
equity is negative with tkr. DKK 2.651. The
company is financed by the group owners t.kr.
DKK 41.768.

unusual conditions have
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Ledelsesberetning
Management’s review

Udvikling i aktiviteter og ekonomiske forhold

Selskabets resultater og ekonomiske udvikling
anses for tilfredsstillende og som forventet, da vi
bygger vores aktiviteter i Danmark og som séddan
investerer 1 vores salg, drift og service af vores
kunder. Vi vil fortsat fokusere pa kundeservice i
kombination med at forbedre flideskonomien ved
yderligere  at

driftseffektivitet.

udnytte  stordriftsfordele og

Vi tror pa visionen om, at biler inden for fa ar vil
kunne gennemfere en tur autonomt eller med andre
ord uden chaufforens indblanding. I dette folger vi
Teslas vision, og ligesom vi gjorde i 2022, vil vi
tage skridt i 2023 for at forberede vores bilflade
bedst muligt til denne fremtid. Vi ger dette ved at
promovere hardware- og softwareopgraderinger til
'fuld selvkerende'

vores kunder, iser Teslas

software

Baseret pa vores erfaringer i 2021 og 2022 er
vores forventning, at Covid-19 vil have en
begraenset indvirkning pa vores lensomhed i 2023.
Men risici omkring falsk sikkerhed for vores
helbred

uformindskede opmarksomhed.

kunders  ekonomiske har  vores

Den forventede udvikling

Vi vil fortsette med at investere i vores online
platform 1 2023, da dette unikke aktiv er neglen til
at servicere vores kunder, yderligere vakst og
automatisering i MisterGreen sével som for vores
kunder, bade herhjemme og i udlandet. Dette vil
bidrage til effektiviteten og ydeevnen for
MisterGreen som helhed.

Development in activities and financial matters

The company's results and economic development
are considered satisfactory and as expected, since
we are building our activities in Denmark and as
such invest in our sales, operations and services of
our customers. We will continue to focus on
customer service, in combination with improving
fleet by further

economies of scale and operational efficiencies.

economics capitalizing on

We believe in the vision that within a few years,
be able
autonomously or, in other words, without driver

cars will to complete a journey
intervention. In this, we follow Tesla's vision and,
just as we did in 2022, we will take steps in 2023
to prepare our vehicle fleet the best we can for this
future. We do this by promoting hardware and
software upgrades to our customers, in particular

Tesla's 'full self-driving' software.

Based on our experience in 2021 and 2022, our
expectation is that Covid-19 will have a limited
impact on our profitability in 2023. however, risks
around false security of our customers’ financial
health has our unabated close attention.

Expected developments

We will continue to invest in our online platform
in 2023, as this unique asset is key for servicing
our customers, further growth and automation
within MisterGreen as well as for our customers,
both at home and abroad. This will contribute to
the efficiency and performance of MisterGreen as
a whole.
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Ledelsesberetning
Management’s review

Begivenheder efter regnskabsérets udleb Events occurring after the end of the financial
year

Der er ikke efter balancedagen indtruffet There are no post balance sheet significant events

betydningsfulde handelser, som vurderes at have have occurred which are considered to have

vaesentlig  indflydelse pad bedemmelse af significant influence on the assessment of the

arsrapporten. annual report.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for MisterGreen Lease Denmark
ApS er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for en klasse B-

virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og méaling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af ®ndrede regnskabsmassige skeon af beleb, der
tidligere har veret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i1 balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens verdi kan méles pali-
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende maéles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden &rsrap-
porten afleegges, og som vedrerer forhold, der ek-
sisterede pa balancedagen.

The annual report for MisterGreen Lease Denmark
ApS has been presented in accordance with the
Statements

Danish Financial Act regulations

concerning reporting class B enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns  for
impairment, provisions, and reversals due to
amounts  previously

changes in estimated

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.
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Annual report 2022



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geeld og andre monetere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé tidspunktet for tilgodehavendets eller
gaeldsforpligtelsens opstéen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Anlzgsaktiver, der er kobt 1 fremmed valuta méles
til kursen pa transaktionsdagen.

Kursregulering af mellemvaerender med udenland-
ske tilknyttede virksomheder, der anses for en del
af den samlede investering i tilknyttede virksomhe-
der, indregnes direkte i egenkapitalen i1 dagsvardi-
reserven. Tilsvarende indregnes valutakursgevin-
ster og valutakurstab pa lan og afledte finansielle
instrumenter, som er indgéet til kurssikring af selv-
stendige udenlandske tilknyttede virksomheder,
direkte i egenkapitalen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning samt
eksterne omkostninger.

Nettoomsatning omfatter leasingindtegter fra
operationel leasing, som er periodiseret over
leasingkontrakternes levetid.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.

Translation adjustment of balances with group
enterprises abroad that are considered part of the
total
recognised directly in equity in the fair value

investment in group enterprises are
reserve. Likewise, foreign exchange gains and
losses on loans and derived financial instruments
group
enterprises abroad are recognised directly in

for currency hedging independent

equity.

Income statement

Gross profit

Gross profit comprises the revenue and external
costs.

Revenue includes leasing income from operation

leasing, which is accrued over the life of the
leasingcontracts.
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger omfatter omkostnin-

ger til leasing for opfyldelse af leasing-

kontrakterne og administrationsomkostninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anleegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtagter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtegter og -omkostninger.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og andring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-

len.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Other
incurred for leasing to fulfill the leasecontracts

external expenses comprise expenses

and administrationcosts.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of tangible
assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).
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Anvendt regnskabspraksis
Accounting policies

Balancen

Materielle anlzegsaktiver

Materielle anleegsaktiver maéles til anskaffelsespris
eller produktionspris inklusive direkte henferbare
omkostninger med fradrag af lineare afskrivninger
over den forventede fremtidige brugstid og
nedskrivninger. Hvis vasentlige komponenter i et
materielt anlaegsaktiv kan skelnes fra hinanden og
adskiller sig i brugstid eller forventet brugsmen-
ster, afskrives komponenterne saerskilt.

Der foretages lineere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige vaerdi af sdvel immaterielle
som materielle anlegsaktiver vurderes arligt for
indikationer pa verdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvardien, safremt denne er
lavere end den regnskabsmaessige verdi.

Genindvindingsverdien er den hejeste verdi af ka-
pitalveerdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalverdien opgeres
som nutidsverdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Statement of financial position

Property, plant, and equipment

Tangible fixed assets are measured at acquisition
price or production cost including directly
attributable costs, less straight-line depreciation
over the expected future useful life and im-
pairments. If important components of a tangible
fixed asset can be distinguished from each other
and differ in useful life or expected use pattern, the

components are depreciated separately.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

3-8 dr/years

Impairment loss relating to non-current assets
The carrying amount of both intangible and
fixed assets are

tangible subject to annual

impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount

if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel verdi. Der
nedskrives til nettorealisationsverdien med hen-
blik pa at imedegé forventede tab.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter atholdte omkostninger vedra-
rende efterfolgende regnskabsér.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere gaeldende, nar den
udskudte skat forventes udlest som aktuel skat.
Andring i udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Prepayments
Prepaymentsrecognised under assets comprise
incurred costs concerning the following financial

year.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank
and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteveerdien af

fremforselsberettiget — skattemaessigt underskud,
males til den verdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-

tiver males til nettorealisationsveerdi.

Gealdsforpligtelser

Ovrige gealdsforpligtelser, som omfatter geeld til
leveranderer, tilknyttede virksomheder samt anden
gaeld, males til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel verdi.

Periodeafgransningsposter

Under periodeafgransningsposter indregnes mod-
tagne betalinger vedrerende indtegter i de efterfol-
gende ar.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Deferred income
Payments received concerning future income are

recognised under deferred income.
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Resultatopgerelse
Income statement

All amounts in DKK.
1/1-31/12 12/4 -31/12
Note 2022 2021
Bruttofortjeneste
Gross profit 2.330.768 49.181

Af- og nedskrivninger af anlaeegsaktiver

Depreciation and impairment of non-current assets -3.857.931 -156.751
Driftsresultat
Operating profit -1.527.163 -107.570

2 Ovrige finansielle omkostninger

Other financial expenses -1.045.351 0
Resultat for skat
Pre-tax net profit or loss -2.572.514 -107.570

Skat af arets resultat
Tax on net profit or loss for the year -34.485 23.683

Arets resultat
Net profit or loss for the year -2.606.999 -83.887

Forslag til resultatdisponering:
Proposed distribution of net profit:

Disponeret fra overfert resultat

Allocated from retained earnings -2.606.999 -83.887

Disponeret i alt

Total allocations and transfers -2.606.999 -83.887
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note

2022

2021

Anlaegsaktiver
Non-current assets

Andre anleg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment

39.646.046

16.288.469

Materielle anlaegsaktiver i alt
Total property, plant, and equipment

39.646.046

16.288.469

Anlzgsaktiver i alt
Total non-current assets

39.646.046

16.288.469

Omsatningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other receivables
Periodeafgransningsposter

Prepayments

1.187.642

1.898.886

1.083.683

510.298

34.485

3.610.769

384.439

Tilgodehavender i alt
Total receivables

4.170.211

4.539.991

Likvide beholdninger

Cash and cash equivalents

399.480

2.134.081

Omsztningsaktiver i alt
Total current assets

4.569.691

6.674.072

Aktiver i alt
Total assets

44.215.737

22.962.541
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Gealdsforpligtelser

Liabilities other than provisions

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Selskabsskat

Income tax payable

Anden geld
Other payables
Periodeafgransningsposter

Deferred income

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions

Gealdsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Usikkerhed om going concern
Uncertainties relating to going concern
Pantszetninger og sikkerhedsstillelser

Charges and security

2022

2021

40.000

-2.690.886

40.000

-83.887

-2.650.886

-43.887

1.982.749

41.794.193

10.802

360.095

2.718.784

9.433.790

12.249.034

10.802

28.745

1.284.057

46.866.623

23.006.428

46.866.623

23.006.428

44.215.737

22.962.541
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Noter
Notes

All amounts in DKK.

1/1-31/12 12/4 -31/12
2022 2021

1. Usikkerhed om going concern
Uncertainties relating to going concern
Selskabets egenkapital er negativ med t.kr. 2.651. Selskabet er finansieret af ejerkredsen med t.kr.

41.768.
The company's ewuity is negative with t.kr. 2.651. The company is financed by the owners t.kr. DKK 41.768.

2.  Ovrige finansielle omkostninger
Other financial expenses

Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 1.045.351 0

1.045.351 0

3. Pantsztninger og sikkerhedsstillelser

Charges and security

Til sikkerhed for geeld til ABN Amro Asset Based Finance B.V., NIBC Bank N.V., ING Lease
B.V., De Volksbank N.V. and Stichting juridisch eigenaar ASR private debt fund, EUR 190 mill.,
har selskabet stillet virksomhedspant pa nominelt 6.000 t.EUR. Virksomhedspantet omfatter
folgende aktiver, hvis regnskabsmeessige veerdi pa balancedagen udger:

For bank loans, EUR 190,0m, the company has provided security in company assets representing a nominal
value of EUR 6.000 for ABN Amro Asset Based Finance B.V., NIBC Bank N.V., ING Lease B.V., De
Volksbank N.V. and Stichting juridisch eigenaar ASR private debt fund. This security comprises the assets

below, stating the carrying amounts:

t.kr.
DKK in
thousands
Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 39.646

Tilgodehavender fra salg og tjenesteydelser
Trade receivables 1.188
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