Stray Thought ApS
Helsinkigade 29, 15. th., 2150 Nordhavn

Arsrapport for 2023
Annual report for 2023

CVR-nr. 42 26 21 88
CVR no. 42 26 21 88

Arsrapporten er fremlagt og godkendt pa selskabets ordinzre generalforsamling den 24. juni 2024
Adopted at the annual general meeting on 24 June 2024

dirigent: Tan Jean Biam
chairman

" ®
wv ECOVIS
i DANMARK

Penneo dokumentnagle: JD2QH-10CC3-XBOW2-CBAM3-1WSC5-M3EJK



Indholdsfortegnelse
Table of contents

Side
Page
Pategninger
Statements
Ledelsespategning 1
Statement by management on the annual report

Revisors erklering om opstilling af rsrapport 2
Auditor's report on compilation of the financial statements

Ledelsesberetning

Management's review

Selskabsoplysninger 4
Company details

Ledelsesberetning 5
Management's review

Arsregnskab

Financial statements

Resultatopgerelse 6
1. januar - 31. december

Income statement

1 January - 31 December

Balance 31. december 7
Balance sheet 31 December

Egenkapitalopgerelse 9

Statement of changes in equity

Noter 10
Notes

Anvendt regnskabspraksis 11

Accounting policies

Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original Danish text. In the
event of disputes or misunderstandings arising from the interpretation of the translation, the Danish language version shall
prevail.

Penneo dokumentnagle: JD2QH-10CC3-XBOW2-CBAM3-1WSC5-M3EJK



Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt &rs-
rapporten for regnskabsédret 1. januar - 31. december
2023 for Stray Thought ApS.

Arsrapporten aflegges i overensstemmelse med &rsregn-
skabsloven.

Det er min opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2023 og resultatet af selskabets
aktiviteter for regnskabséaret 1. januar - 31. december
2023.

Ledelsesberetningen indeholder efter min opfattelse en
retvisende redegarelse for de forhold, beretningen om-
handler.

Arsregnskabet er ikke revideret. Ledelsen erklarer, at
betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Copenhagen, den 24. juni 2024
Copenhagen, 24 June 2024

Direktion
Executive board

Tan Jean Biam

adm. direktor
CEO

The executive board has today discussed and approved
the annual report of Stray Thought ApS for the financial
year 1 January - 31 December 2023.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In my opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2023 and of the results of the company's
operations for the financial year 1 January - 31
December 2023.

In my opinion, management's review includes a fair
review of the matters dealt with in the management's

review.
The financial statements have not been audited.
Management considers the criteria for not auditing the

financial statements to be met.

Management recommends that the annual report should

be approved by the company in general meeting.

QY
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Revisors erklzering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Stray Thought ApS

Vi har opstillet arsrapporten for Stray Thought ApS for
regnskabséret 1. januar - 31. december 2023 pa grund-
lag af selskabets bogfering og evrige oplysninger, som
virksomheden har tilvejebragt.

Arsrapporten omfatter anvendt regnskabspraksis, resul-
tatopgerelse, balance, egenkapitalopgerelse og noter.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vor faglige ekspertise til at assistere
virksomheden med at udarbejde og prasentere arsrap-
porten i overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser i revisorloven og
International Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske adferd
(IESBA Code) herunder principper om integritet,
objektivitet, professionel kompetence og forneden
omhu.

Arsrapporten samt nejagtigheden og fuldsteendigheden
af de oplysninger, der er anvendt til opstillingen af &rs-

rapporten, er virksomhedens ansvar.

Da en opgave om opstilling af finansielle oplysninger ik-
ke er en erklaeringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere nejagtigheden eller fuldstendig-
heden af de oplysninger, virksomheden har givet os til
brug for at opstille arsrapporten. Vi udtrykker derfor in-
gen revisions- eller reviewkonklusion om, hvorvidt ars-
rapporten er udarbejdet i overensstemmelse med &rs-
regnskabsloven.

To the Shareholder of Stray Thought ApS

We have compiled the financial statements of Stray
Thought ApS for the financial year 1 January - 31
December 2023 based on the company's bookkeeping
records and other information made available by
enterprise.

The financial statements comprises a summary of
significant accounting policies, income statement,

balance sheet, statement of changes in equity and notes.

We performed the engagement in accordance with ISRS
4410, Compilation Engagements.

We have applied our professional expertise to assist the
enterprise in the preparation and presentation of the
financial statements in accordance with the Danish
Financial Statements Act. We complied with the
relevant provisions of the Danish Act on Approved
Auditors and with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code), including principles
relating to  integrity,

objectivity,  professional

competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile the

financial statements are the enterprise’s responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information provided by
enterprise for our compilation of the financial
statements. Accordingly, we do not express an audit or a
review conclusion on whether the financial statements
have been prepared in accordance with the Danish
Financial Statements Act.

QY
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Revisors erklzering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Kebenhavn, den 24. juni 2024
Copenhagen, 24 June 2024

Ecovis Danmark
statsautoriseret revisionsinteressentskab

CVR-nr. 28 93 95 23
CVR no. 28 93 95 23

Bo Langtoft Larsen
Statsautoriseret revisor

mne27872
mnel27872
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Selskabsoplysninger
Company details

Selskabet
The company

Direktion
Executive board

Revisor
Auditors

Stray Thought ApS

Helsinkigade 29, 15. th.

2150 Nordhavn

CVR-nr.: 4226 21 88

CVR no.:

Regnskabsperiode: 1. januar - 31. december 2023
Reporting period: 1 January - 31 December 2023
Hjemsted: Kabenhavn

Domicile: Copenhagen

Tan Jean Biam, adm. direkter (CEO)

Ecovis Danmark

statsautoriseret revisionsinteressentskab
Vendersgade 28 st. th

1363 Kebenhavn K
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets vesentligste aktivitet er at design, udvikling
og salg af IT-systemer for spil, film, animationer, beger,
tegneserier, legetoj, mode, tilbeher og anden i
forbindelse hermed stadende virksomhed.

Business review

The company's main activity is to design, develop and
sell IT systems for games, films, animations, books,
comics, toys, fashion, accessories and other related

activities.
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Resultatopgerelse
1. januar - 31. december

Income statement
1 January - 31 December

Bruttotab
Gross profit

Af- og nedskrivninger af immaterielle og materielle anleegsaktiver
Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment

Resultat for finansielle poster
Profit/loss before net financials

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfort resultat
Retained earnings

Note 2023 2022
DKK DKK

-323.621 -701.885

-5.759 -1.920

-329.380 -703.805

1 0 4.188

-329.380 -707.993

0 0

-329.380 -707.993

-329.380 2707.993

-329.380 -707.993

QY
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver

Tangible assets

Anlaegsaktiver i alt

Total non-current assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender

Other receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2023 2022

DKK DKK
54.822 15.356
54.822 15.356
54.822 15.356
12.295 11.295
8.600 0
20.895 11.295
64.163 153.579
85.058 164.874
139.880 180.230

QY
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital
Overfort resultat
Retained earnings

Egenkapital
Equity

Anden geeld
Other payables

Langfristede geeldsforpligtelser

Total non-current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser

Total current liabilities

Geaeldsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Note 2023 2022
DKK DKK
40.000 40.000
-1.150.625 -821.245
-1.110.625 -781.245
1.242.505 952.505
1.242.505 952.505
8.000 8.000
0 970
8.000 8.970
1.250.505 961.475
139.880 180.230

QY
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Egenkapitalopgerelse

Egenkapital 1. januar 2023

Equity at 1 January 2023

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2023
Equity at 31 December 2023

Virksomheds-
kapital Overfort resultat I alt
Share capital Retained earnings Total
40.000 -821.245 -781.245
0 -329.380 -329.380
40.000 -1.150.625 -1.110.625
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Noter
Notes

1  Finansielle omkostninger
Financial costs

Andre finansielle omkostninger
Other financial costs

2 Eventualforpligtelser

Contingent liabilities

10

2023 2022
DKK DKK
4.188
4.188

Selskabet er sambeskattet med moderselskabet Stray Thoughts Holding ApS (Administrationsselskab) og hafter
solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat for indkomstéret 2023 og frem samt

for kildeskat pa udbytter, renter og royalties.

The company is jointly taxed with its parent company, Stray Thoughts Holding ApS (management company), and jointly and severally
liable with other jointly taxed entities for payment of income taxes for income year 2022 onwards as well as for payment of withholding

taxes on dividends, interest and royalties.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Stray Thought ApS for 2023 er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B med

tilvalg af regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i forhold til
sidste ar.

Arsrapporten for 2023 er aflagt i DKK

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt med, at de
indtjenes. Herudover indregnes veardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-

ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige eokonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragd selska-
bet, og forpligtelsens vardi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lgbetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af

forskellen mellem kostpris og nominelt belab.

11

The annual report of Stray Thought ApS for 2023 has
been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises
of reporting class B, as well as provisions applying to

reporting class C entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2023 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities. All expenses, including amortisation,
depreciation and impairment losses, are also recognised
in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual

accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation
of the difference between the cost and the nominal

amount.

QY
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden &rsrapporten aflag-
ges, og som be- eller afkrefter forhold, der eksisterede

pa balancedagen.

Resultatopgorelsen

Bruttotab

Selskabet anvender bestemmelsen i arsregnskabslovens
§ 32, hvorefter selskabets omsatning ikke er oplyst.

Bruttotab er et ssammendrag af nettoomsetning, endring
i lagre af ferdigvarer og varer under fremstilling samt
andre driftsindteegter med fradrag af omkostninger til ra-
varer og hjalpematerialer og andre eksterne omkostnin-
ger.

Nettoomsatning

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, operationelle leasingomkostninger mv.

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver

Af- og nedskrivninger af immaterielle og materielle an-
leegsaktiver indeholder arets af- og nedskrivninger af im-
materielle og materielle anlegsaktiver.

Forsknings- og udviklingsomkostninger
Udviklingsomkostninger omfatter omkostninger vedro-
rende udviklingsprojekter, der ikke opfylder kriterierne
for indregning i balancen, samt afskrivninger pa indreg-
nede udviklingsprojekter.

12

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or

invalidate matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its

revenue.

Gross profit reflects an aggregation of revenue, changes
in inventories of finished goods and work in progress
and other operating income less costs of raw materials

and consumables and other external expenses.

Revenue

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,

bad debts, payments under operating leases, etc.

Depreciation, amortisation and impairment of
intangible assets and property, plant and equipment

Depreciation, amortisation and impairment of intangible
assets and property, plant and equipment comprise the
year's depreciation, amortisation and impairment of

intangible assets and property, plant and equipment.

Research and development costs

Development costs comprise costs relating to
development projects that do not qualify for recognition
in the balance sheet and amortisation of recognised
development projects.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i resul-
tatopgerelsen med de beleb, der vedrerer regnskabsaret.
Finansielle poster omfatter renteindtagter og -omkost-
ninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og -tab vedre-
rende verdipapirer, geld og transaktioner i fremmed va-
luta, amortisering af finansielle aktiver og forpligtelser
samt tilleeg og godtgerelse under acontoskatteordningen
mv.

Materielle anlaegsaktiver
Produktionsanlag og maskiner samt andre anlag, drifts-
materiel og inventar males til kostpris med fradrag af ak-

kumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restverdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til brug. For egne fremstillede aktiver om-
fatter kostprisen direkte og indirekte omkostninger til

materialer, komponenter, underleveranderer og lon.

Der foretages line®re afskrivninger baseret pa felgende
vurdering af aktivernes forventede brugstider og rest-
verdier:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris pa under DKK 32.000 omkost-
ningsfores i anskaffelseséret.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Likvide beholdninger
Likvide beholdninger omfatter kassebeholdning samt
indestédende i1 pengeinstitutter.

13

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
financial year. Net financials include interest income
and expenses, financial expenses relating to finance
leases, realised and unrealised capital/exchange gains
and losses on securities, liabilities and foreign currency
transactions, amortisation of financial assets and
liabilities and surcharges and allowances under the

Danish Tax Prepayment Scheme, etc.

Tangible assets
Items of plant and machinery and fixtures and fittings,
tools and equipment are measured at cost less

accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the
asset is available for use. The cost of self-constructed
assets comprises direct and indirect costs of materials,

components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the
following estimated useful lives of the assets:

Brugstid
Useful life

5 ér
5 years

Assets costing less than DKK 32.000 are expensed in
the year of acquisition.

Receivables

Receivables are measured at amortised cost.

Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits at
banks.
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Anvendt regnskabspraksis
Accounting policies

Geldsforpligtelser

Gezldsforpligtelser, som omfatter gald til leveranderer,
tilknyttede virksomheder samt anden gald, males til
amortiseret kostpris, hvilket sedvanligvis svarer til no-

minel verdi.

Liabilities

14

Liabilities, which include trade payables, payables to

group entities and other payables, are measured at

amortised cost, which is usually equivalent to nominal

value.
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