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of DKK 146,940, and that 23,5 % means 23.5 %.
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Grant Thornton, Godkendt Revisionspartnerselskab

Management's statement

Today, the Board of Directors and the Managing Director have approved the annual report of Epitopia
ApS for the financial year 1 June - 31 December 2023.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2023 and of the results
of the Company's operations for the financial year 1 June – 31 December 2023.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

Copenhagen, 5 July 2024

Managing Director

Michael C Thompson

Board of directors

Gordon James Brooks Michael C Thompson Christopher Henry Anderson
chairman
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Grant Thornton, Godkendt Revisionspartnerselskab

Independent auditor's report

To the Shareholder of Epitopia ApS

Opinion
We have audited the financial statements of Epitopia ApS for the financial year 1 June - 31 December
2023, which comprise a summary of significant accounting policies, income statement, balance sheet,
statement of changes in equity and notes, for the Company. The financial statements are prepared under
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2023, and of the results of the Company's operations for the financial year 1 June - 31
December 2023 in accordance with the Danish Financial Statements Act.

Basis for conclusion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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Grant Thornton, Godkendt Revisionspartnerselskab

Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

 Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.
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Grant Thornton, Godkendt Revisionspartnerselskab

Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of Management’s Review.

Randers, 5 July 2024

Grant Thornton
Certified Public Accountants
Company reg. no. 34 20 99 36

Henrik Nordentoft Jensen
State Authorised Public Accountant
mne34493
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Grant Thornton, Godkendt Revisionspartnerselskab

Company information

The company Epitopia ApS
Lersø Parkallé 42, 4
2100 København

Company reg. no. 42 13 40 15
Established: 1 February 2021
Domicile: Copenhagen
Financial year: 1 June 2023 - 31 December 2023

3rd financial year

Board of directors Gordon James Brooks, chairman
Michael C Thompson
Christopher Henry Anderson

Managing Director Michael C Thompson

Auditors Grant Thornton, Godkendt Revisionspartnerselskab
Tronholmen 3
8960 Randers SØ

Bankers Danske Bank, Hovedvejen 107, 2, 2600 Glostrup

Parent company Immunitrack ApS
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Grant Thornton, Godkendt Revisionspartnerselskab

Management´s review

Description of key activities of the company
The company's purpose is to own capital shares in other companies and make investments and related
activities at the board's discretion, as well as to conduct research and development activities within
biotechnology with regards to the development of drugs for cancer and autoimmune diseases and vaccine
development as well as other related activities.

Development in activities and financial matters
Income or loss from ordinary activities after tax total t.DKK -10 against t.DKK 3 last year and the
balancesheet at 31. of december 2023 shows equity of t.DKK 55

Management considers the net profit or loss for the year less satisfactory but not unexpected.
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Grant Thornton, Godkendt Revisionspartnerselskab

Income statement

All amounts in DKK.

Note
1/6 2023

- 31/12 2023
1/6 2022

- 31/5 2023

Gross profit -11.344 -26.373

Financial income 517 30.553
Financial expenses -1.898 -126

Pre-tax net profit or loss -12.725 4.054

Tax on net profit or loss for the year 2.800 -892

Net profit or loss for the year -9.925 3.162

Proposed distribution of net profit:

Transferred to retained earnings 0 3.162
Allocated from retained earnings -9.925 0

Total allocations and transfers -9.925 3.162

Epitopia ApS · Annual report 2023 7

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: C
B1

3W
-1

Q
66

O
-C

8S
AV

-2
7G

TL
-U

35
1Z

-4
E7

H
E



Grant Thornton, Godkendt Revisionspartnerselskab

Balance sheet

All amounts in DKK.

Assets
Note 31/12 2023 31/5 2023

Current assets

Receivables from group enterprises 0 24
Deferred tax assets 0 4.920
Tax receivables from group enterprises 2.800 0
Other receivables 4.694 1.681
Total receivables 7.494 6.625

Cash and cash equivalents 150.652 156.952

Total current assets 158.146 163.577

Total assets 158.146 163.577

Equity and liabilities
Equity

Contributed capital 40.404 40.404
Retained earnings 14.154 24.079
Total equity 54.558 64.483

Liabilities other than provisions

Trade payables 15.000 20.000
Payables to group enterprises 88.588 67.408
Income tax payable to group enterprises 0 11.686
Total short term liabilities other than provisions 103.588 99.094

Total liabilities other than provisions 103.588 99.094

Total equity and liabilities 158.146 163.577

1 Contingencies
2 Charges and security
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Grant Thornton, Godkendt Revisionspartnerselskab

Statement of changes in equity       

All amounts in DKK.

Contributed
capital

Retained
earnings Total

Equity 1 June 2022 40.404 20.917 61.321
Retained earnings for the year 0 3.162 3.162
Equity 1 June 2022 40.404 24.079 64.483
Retained earnings for the year 0 -9.925 -9.925

40.404 14.154 54.558
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Grant Thornton, Godkendt Revisionspartnerselskab

Notes

All amounts in DKK.

1. Contingencies
Joint taxation

With Immunitrack ApS, company reg. no 32347908 as administration company, the company is
subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along
with the other jointly taxed companies, for the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed
companies, for any obligations to withhold tax on interest, royalties, and dividends.

The jointly taxed enterprises' total known net liability to the Danish tax authorities emerges from
the financial statements of the administration company.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in
the company's liabilities.

2. Charges and security

The company have no charges or security
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Grant Thornton, Godkendt Revisionspartnerselskab

Accounting policies

The annual report for Epitopia ApS has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from the previous year, and the annual report is presented in
DKK. The accounting period has been changed in the current financial year and comprises the period 1
June – 31 December 2023. The comparative figures in the income statement comprise the period 1 June
2022 – 31 May 2023.

Recognition and measurement in general
Income is recognised in the income statement concurrently with its realisation, including the recognition
of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, write-downs for impairment, provisions, and reversals
due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic
benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Upon recognition and measurement, allowances are made for such predictable losses and risks which
may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Foreign currency translation
Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the
rate at the date of payment are recognised in the profit and loss account as an item under net financials. If
currency positions are considered to hedge future cash flows, the value adjustments are recognised
directly in equity in a fair value reserve.

Income statement

Gross loss
Gross loss comprises other external costs.

Other external expenses comprise expenses incurred for administration etc.
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Grant Thornton, Godkendt Revisionspartnerselskab

Accounting policies

Financial income and expenses
Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses etc. 

Tax on net profit or loss for the year
Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity. 

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Receivables
Receivables are measured at amortised cost, which usually corresponds to nominal value. In order to
meet expected losses, impairment takes place at the net realisable value.

Cash and cash equivalents
Cash and cash equivalents is comprised of deposits at banks.

Income tax and deferred tax
Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.

According to the rules of joint taxation, Epitopia ApS is unlimitedly, jointly, and severally liable to pay
the Danish tax authorities the total income tax, including withholding tax on interest, royalties, and
dividends, arising from the jointly taxed group of companies.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Accounting policies

Liabilities other than provisions
Liabilities concerning trade payables and group enterprises are measured at amortised cost which usually
corresponds to the nominal value.
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  2024-07-13 07:37:37 UTC   Henrik Nordentoft Jensen     178.157.xxx.xxx   A signing request email was sent to "Christopher Henry Anderson" at "anderson_chris@lilly.com"                                                               
  2024-07-13 07:40:04 UTC   Henrik Nordentoft Jensen     178.157.xxx.xxx   A signing request email was sent to "Michael C Thompson" at "thompson_michael_c@lilly.com"                                                                   
  2024-07-13 07:40:09 UTC   Henrik Nordentoft Jensen     178.157.xxx.xxx   A signing request email was sent to "Christopher Henry Anderson" at "anderson_chris@lilly.com"                                                               
  2024-07-13 07:59:23 UTC   Gordon James Brooks          68.39.xxx.xxx     The signing request email was opened by the signer                                                                                                           
  2024-07-13 07:59:23 UTC   Gordon James Brooks          68.39.xxx.xxx     The signing request email was opened by the signer                                                                                                           
  2024-07-13 10:55:15 UTC   Henrik Nordentoft Jensen     62.243.xxx.xxx    The document was viewed                                                                                                                                      
  2024-07-14 14:23:45 UTC   Christopher Henry Anderson   136.226.xxx.xxx   The document was viewed by the signer                                                                                                                        
  2024-07-14 14:24:02 UTC   Penneo system                136.226.xxx.xxx   The document was viewed                                                                                                                                      
  2024-07-14 14:24:29 UTC   Christopher Henry Anderson   136.226.xxx.xxx   The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse                                                                             
  2024-07-15 06:53:34 UTC   Henrik Nordentoft Jensen     62.243.xxx.xxx    The document was viewed                                                                                                                                      
  2024-07-15 07:26:10 UTC   Henrik Nordentoft Jensen     62.243.xxx.xxx    The document was viewed                                                                                                                                      
  2024-07-15 09:05:11 UTC   Penneo system                xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Gordon James Brooks" at "brooks_gordon@lilly.com"                                                              
  2024-07-15 09:05:13 UTC   Penneo system                xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Michael C Thompson" at "thompson_michael_c@lilly.com"                                                          
  2024-07-15 12:05:36 UTC   Gordon James Brooks          136.226.xxx.xxx   The document was viewed by the signer                                                                                                                        
  2024-07-15 12:09:29 UTC   Penneo system                40.248.xxx.xxx    The document was viewed                                                                                                                                      
  2024-07-15 12:12:57 UTC   Gordon James Brooks          40.248.xxx.xxx    The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse, Bestyrelse                                                                             
  2024-07-15 13:13:43 UTC   Michael C Thompson           165.225.xxx.xxx   The document was viewed by the signer                                                                                                                        
  2024-07-15 13:13:53 UTC   Penneo system                165.225.xxx.xxx   The document was viewed                                                                                                                                      
  2024-07-15 13:14:03 UTC   Henrik Nordentoft Jensen     xxx.xxx.xxx.xxx   A signing request email was sent to "Henrik Nordentoft Jensen" at "henrik.jensen@dk.gt.com"                                                                  
  2024-07-15 13:14:03 UTC   Michael C Thompson           165.225.xxx.xxx   The signer signed the document as Direktion, Bestyrelse, Direktion, Dirigent, Direktion, Bestyrelse, Direktion, Bestyrelse, Direktion, Bestyrelse, Dirigent  
  2024-07-16 07:21:08 UTC   Henrik Nordentoft Jensen     185.48.xxx.xxx    The document was viewed by the signer                                                                                                                        
  2024-07-16 07:21:17 UTC   Penneo system                185.48.xxx.xxx    The document was viewed                                                                                                                                      
  2024-07-16 07:21:52 UTC   Henrik Nordentoft Jensen     185.48.xxx.xxx    The document was viewed by the signer                                                                                                                        
  2024-07-16 07:21:55 UTC   Penneo system                185.48.xxx.xxx    The document was viewed                                                                                                                                      
  2024-07-16 07:22:05 UTC   Henrik Nordentoft Jensen     185.48.xxx.xxx    The signer signed the document as Revisor, Revisor, Revisor, Revisor, Revisor                                                                                
  2024-07-16 07:22:05 UTC   Henrik Nordentoft Jensen     xxx.xxx.xxx.xxx   A signing request email was sent to "Michael C Thompson" at "thompson_michael_c@lilly.com"                                                                   
  2024-07-16 07:22:32 UTC   Henrik Nordentoft Jensen     185.48.xxx.xxx    The document was viewed                                                                                                                                      
  2024-07-16 07:22:41 UTC   Henrik Nordentoft Jensen     185.48.xxx.xxx    The document was viewed                                                                                                                                      
  2024-07-16 12:26:54 UTC   Michael C Thompson           165.225.xxx.xxx   The document was viewed by the signer                                                                                                                        
  2024-07-16 12:27:29 UTC   Penneo system                165.225.xxx.xxx   The document was viewed                                                                                                                                      
  2024-07-16 12:27:38 UTC   Penneo system                165.225.xxx.xxx   The document signing process was completed                                                                                                                   
  2024-07-16 12:27:39 UTC   Michael C Thompson           165.225.xxx.xxx   The signer signed the document as Direktion, Bestyrelse, Direktion, Dirigent, Direktion, Bestyrelse, Direktion, Bestyrelse, Direktion, Bestyrelse, Dirigent  
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                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    
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