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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. februar - 31. december 2021 for
He Holding ApS.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. februar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vanlgse, den 11. juli 2022
Vanlgse, 11 July 2022

Direktion

Executive board

Julius Juul Mogensen
Direktgr

Today, the executive board has presented the
annual report of He Holding ApS for the financial
year 1 February - 31 December 2021.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements provide
a fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2021 and of the company’s results of
activities in the financial year 1 February — 31

December 2021.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
at the Annual General Meeting.

Victor Juul Mogensen
Direktgr
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Den uafthzengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Til anpartshaverne i He Holding ApS

Konklusion

Vi har udfgrt udvidet gennemgang af arsregnskabet
for He Holding ApS for regnskabsaret 1. februar -
31. december 2021, der omfatter resultatopggrelse,
balance, egenkapitalopggrelse, noter og anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr.
31. december 2021 samt af resultatet af selskabets

aktiviteter for regnskabsaret 1. februar - 31.
december 2021 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfgrt vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklerings-
standard for sma virksomheder og FSR - danske re-
visorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifglge disse standarder og krav er
n@rmere beskrevet 1 afsnittet "Revisors ansvar for
den udvidede gennemgang af arsregnskabet”. Vi er
uvathengige af selskabet i overensstemmelse med In-
Ethics  Standards  Board  for
Accountants' internationale retningslinjer  for
revisorers etiske adferd IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark, lige-

ternational

som vi har opfyldt vores @vrige etiske forpligtelser 1
henhold til disse krav og IESBA Code. Det er vores
opfattelse, at det opnaede bevis er tilstreekkeligt og

egnet som grundlag for vores konklusion.

To the Shareholders of He Holding ApS

Opinion

We have performed an extended review of the
financial statements of He Holding ApS for the
financial year 1 February - 31 December 2021,
which comprise income statement, balance sheet,
statement of changes in equity, notes and a
summary of significant accounting policies. The
financial statements are prepared under the Danish
Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of the
Company's financial position at 31 December 2021
and of the results of the Company's operations for
the financial year 1 February - 31 December 2021
in accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Auditor’s responsibilities for the
extended review of the Financial Statements"
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we

Accountants’

have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We believe that the evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.
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Den uafthzengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette krever, at vi planlegger og udfg-
rer handlinger med henblik pa at opna begranset
sikkerhed for vores konklusion om arsregnskabet og
derudover udfgrer specifikt kraevede supplerende
handlinger med henblik pa at opna yderligere sik-
kerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primert bestar af forespgrgsler til ledelsen og, hvor
det er hensigtsmessigt, andre i virksomheden, ana-
Iytiske handlinger og de specifikt kraevede supple-
rende handlinger samt vurdering af det opnaede be-
Vis.

Omfanget af handlinger, der udfgres ved en udvidet
gennemgang, er mindre end ved en revision, og vi
udtrykker derfor ingen revisionskonklusion om ars-
regnskabet.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a opinion on the
financial statements. This requires that we plan and
perform procedures in order to obtain limited
assurance for our opinion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain further

assurance for our opinion.

An extended review comprises procedures that

primarily consist of making inquiries of
Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures as

well as evaluation of the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on

the financial statements.
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Den uafthzengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at lase ledelsesberet-
ningen og i den forbindelse overveje, om ledelsesbe-
retningen er veasentligt inkonsistent med &arsregn-
skabet eller vores viden opndet ved den udvidede
gennemgang eller pa anden made synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kravede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vasentlig fejlinformation i ledelsesberetnin-
gen.

Kgbenhavn, den 11. juli 2022
Copenhagen, 11 July 2022

Christensen Kjaerulft

Statsautoriseret Revisionsaktieselskab

CVR-nr. 1591 56 41
Company reg. no. 15 91 56 41

John Mikkelsen
statsautoriseret revisor

State Authorised Public Accountant
mne26748

Statement on the Management’s Review
Management is responsible for the Management’s
Review.

Our opinion on the financial statements does not
cover the Management’s Review, and we do not
express any form of assurance opinion thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’s Review and, in doing so,
consider whether the Management’s Review is
materially inconsistent with the financial statements
or our knowledge obtained during the extended
review, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that the Management’s Review is in accordance
with the financial statements and has been prepared
in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any
misstatement in the

material Management’s

Review.
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Selskabsoplysninger
Company information

Selskabet
The company

Direktion

Executive board

Revision
Auditors

Dattervirksomhed
Subsidiary

He Holding ApS
C/O Julius Juul Mogensen Skjulhgj Allé 23C, st.
2720 Vanlgse

CVR-nr.: 42 132209

Company reg. no.

Regnskabsar: 1. februar - 31. december
Financial year: 1 February - 31 December

1. regnskabsar

1st financial year

Julius Juul Mogensen, Direktgr
Victor Juul Mogensen, Direktgr

Christensen Kjerulff

Statsautoriseret Revisionsaktieselskab
Store Kongensgade 68

1264 Kgbenhavn K

Heliot Emil ApS, Kgbenhavn
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Ledelsesberetning
Management s review

Selskabets vaesentligste aktiviteter
Virksomhedens formal er at eje kapitalandele samt
andre investeringer.

The principal activities of the company

Like previous years, the activities are owning
capital and other investments.

This document has esignatur Agreement-ID: f18c5euZQqP248027651
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Resultatopggrelse
Income statement

All amounts in DKK.

Note

Bruttotab
Gross loss

Indtegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiaries

Arets resultat
Net profit or loss for the year

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Reserve for nettoopskrivning efter den indre vardis metode
Reserves for net revaluation according to the equity method
Udbytte for regnskabsaret

Dividend for the financial year

Disponeret fra overfegrt resultat

Allocated from retained earnings

Disponeret i alt
Total allocations and transfers

1/2 2021
-31/12 2021
kr.

-5.000

2.928.367

2.923.367

2.928.367

114.400

-119.400

2.923.367

This document has esignatur Agreement-ID: f18c5euZQqP248027651
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Balance
Balance sheet

All amounts in DKK.

Aktiver
Assets

Note

Anlsegsaktiver
Non-current assets

1 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Finansielle anlegsaktiver i alt
Total investments

Anlsegsaktiver i alt

Total non-current assets

Aktiver i alt
Total assets

31/12 2021
kr.

4.190.323

4.190.323

4.190.323

4.190.323

This document has esignatur Agreement-ID: f18c5euZQqP248027651
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Balance
Balance sheet

All amounts in DKK.

Passiver
Equity and liabilities
31/12 2021

Note kr.

Egenkapital

Equity

Virksomhedskapital

Contributed capital 40.000

Overkurs ved emission

Share premium 1.221.956

2 Reserve for nettoopskrivning efter den indre vaerdis metode

Reserve for net revaluation according to the equity method 2.928.367

Overfgrt resultat

Retained earnings -119.400

Foreslaet udbytte for regnskabsaret

Proposed dividend for the financial year 114.400

Egenkapital i alt

Total equity 4.185.323

Geeldsforpligtelser

Liabilities other than provisions

Anden geld

Other payables 5.000

Kortfristede gaeeldsforpligtelser i alt

Total short term liabilities other than provisions 5.000

Geeldsforpligtelser i alt

Total liabilities other than provisions 5.000

Passiver i alt

Total equity and liabilities 4.190.323

3 Eventualposter

Contingencies
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Egenkapitalopggrelse
Statement of changes in equity

All amounts in DKK.

Reserve for net-
toopskrivning

Foreslaet udbyt-

Virksomhedska- Overkurs ved efter denindre Overfgrt resul- te for regnskabs-
pital emission  vaerdis metode tat aret
Reserve for net
revalua-tion Proposed dividend
according to the for the financial
Contributed capital Share premium eq-uity method  Retained earnings year
kr. kr. kr. kr. kr.
Egenkapital 1.
februar 2021
Equity 1
February 2021 40.000 1.221.956 0 0 0 1.26
Resultatandel
Share of profit or
loss 0 0 2.928.367 -119.400 114.400 2.92
40.000 1.221.956 2.928.367 -119.400 114.400 4.18

10
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Noter

Notes

All amounts in DKK.

Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries
Tilgang i arets lgb
Additions during the year

Kostpris 31. december 2021
Cost 31 December 2021

Arets resultat for afskrivninger pa goodwill

Net profit or loss for the year before amortisation of goodwill
Andre kapitalbevagelser

Other movements in capital 1

Opskrivninger 31. december 2021
Revaluation 31 December 2021

Regnskabsmaessig veerdi 31. december 2021
Carrying amount, 31 December 2021

Hovedtallene for virksomhederne ifslge de seneste godkendte arsrapporter
Financial highlights for the enterprises according to the latest approved annual reports

Ejerandel

Heliot Emil ApS, Kgbenhavn

Reserve for nettoopskrivning efter den indre vzerdis metode

Reserve for net revaluation according to the equity method

Resultatandel
Share of profit or loss

Egenkapital
kr.

Equity
DKK
4.190.323

1.261.956

1.261.956

3.010.369

-82.002

2.928.367

4.190.323

Arets resultat
Kkr.

Results for the
year

DKK
3.010.369

2.928.367

2.928.367

11
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Noter
Notes

All amounts in DKK.

3. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og h®fter ubegrenset og solida-
risk med de @gvrige sambeskattede selskaber for den samlede selskabsskat.
The company acts as administration company for the group of companies subject to the Danish scheme of

Jjoint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies,

to pay the total corporation tax.

Selskabet hafter ubegrenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle for-
pligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfgre, at selska-
bets haftelse udggr et andet belgb.

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in the

company's liabilities.

12
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for He Holding ApS er aflagt i over
ensstemmelse med arsregnskabslovens bestemmel
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for klasse
C-virksomheder.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtaegter i takt med,
at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af @ndre-
de regnskabsmassige skgn af belgb, der tidligere
har veret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige gkonomiske fordele vil fraga

selskabet, og forpligtelsens verdi kan males palide
ligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkelt regn
skabspost.

The annual report for He Holding ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations

amortisations,  writedowns  for  impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the

income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb. Herved fordeles kurstab
og kursgevinst over aktivets eller forpligtelsens 1g-
betid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-

porten aflegges, og som vedrgrer forhold, der eksi
sterede pa balancedagen.

Resultatopggrelsen

Bruttotab

Bruttotab indeholder nettoomsatning, @ndring i
lagre af faerdigvarer og varer under fremstilling, ar
bejde udfgrt for egen regning og opfgrt under akti
ver, andre driftsindtegter samt eksterne omkostnin
ger.

Virksomheden har som fortolkningsbidrag for ind
regning af nettoomsatning valgt IAS 11 og IAS 18.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden &rets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
tooms&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter 1 forbindelse med sal-
get.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Certain financial assets and liabilities are measured
at amortised cost, allowing a constant effective
interest rate to be recognised during the useful life
of the asset or liability. Amortised cost is
recognised as the original cost less any payments,
plus/less accrued amortisations of the difference
between cost and nominal amount. In this way,
capital losses and gains are allocated over the
useful life of the liability.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which
may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.

Income statement

Gross loss

Gross loss comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of

revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,

premises, loss on receivables, and operational
leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Indteegter af kapitalandele i
virksomheder

I resultatopggrelsen indregnes den forholdsmassige
andel af de enkelte tilknyttede virksomheders resul-
tat efter skat efter fuld eliminering af intern avance

tilknyttede

eller tab og fradrag af afskrivning pa goodwill og
tilleg af negativ goodwill.

Balancen

Nedskrivning pa anlegsaktiver

Den regnskabsmassige verdi af sdvel immaterielle
som materielle anlegsaktiver samt kapitalandele i
tilknyttede virksomheder vurderes arligt for indika-
tioner pa verdiforringelse ud over det, som udtryk-
kes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsverdien, safremt denne er la-
vere end den regnskabsmassige vardi.

Genindvindingsverdien er den hgjeste verdi af ka-
pitalverdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalvardien opggres som
nutidsvaerdien af de forventede nettopengestrgmme
fra anvendelsen af aktivet eller aktivgruppen og for-
ventede nettopengestrgmme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefgres,
nar betingelsen for nedskrivningen ikke leengere be
star. Nedskrivninger pa goodwill tilbagefgres ikke.

Results from equity investments in subsidiaries

After full elimination of intercompany profit or loss
less amortised consolidated goodwill, the equity

investment in the individual group enterprises are

recognised in the income statement as a

proportional share of the group enterprises' post-tax
profit or loss.

Statement of financial position

Impairment loss relating to non-current assets
The carrying amount of both intangible and tangible
fixed assets as well as equity investments in
subsidiaries are subject to annual impairment tests
in order to disclose any indications of impairment
beyond those expressed by amortisation and
depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount if
this value is lower than the carrying amount.

The recoverable amount is the higher value of value
in use and selling price less expected selling cost.
The value in use is calculated as the present value
of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows
from the sale of the asset or the asset group after
the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no longer
exist. Impairment relating to goodwill is not

reversed.
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Finansielle anlsegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
og males efter den indre veerdis metode. Indre veer-

dis metode anvendes som en konsolideringsmetode.

I balancen indregnes kapitalandele i tilknyttede
virksomheder til den forholdsmessige andel af virk-
somhedens regnskabsmassige indre verdi. Denne
opggres efter modervirksomhedens regnskabsprak-
sis med fradrag eller tilleg af urealiserede koncern-
interne avancer og tab samt med tilleg eller fradrag
af resterende vardi af positiv eller negativ goodwill
opgjort efter overtagelsesmetoden. Negativ goodwill
indregnes 1 resultatopggrelsen ved kgbet af kapital-
andelen. Vedrgrer den negative goodwill overtagne
eventualforpligtelser, indtegtsfgres negativ good-
will fgrst, nar eventualforpligtelserne er afviklet el-
ler bortfaldet.

Kapitalandele i tilknyttede virksomheder med regn-
skabsmassig negativ indre vaerdi males til O kr., og
et eventuelt tilgodehavende hos disse virksomheder
nedskrives, i det omfang tilgodehavendet er uerhol-
deligt. I det omfang modervirksomheden har en ret-
lig eller faktisk forpligtelse til at deekke en underba-
lance, der overstiger tilgodehavendet, indregnes det
resterende belgb under hensatte forpligtelser.

Nettoopskrivning af kapitalandele 1 tilknyttede
virksomheder overfgres under egenkapitalen til re-
serve for nettoopskrivning efter den indre verdis
metode 1 det omfang, den regnskabsmessige vaerdi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden godken-
delsen af nazrvaerende arsrapport, bindes ikke pa
opskrivningsreserven. Reserven reguleres med an-
dre egenkapitalbevagelser 1 tilknyttede

virksomheder.

Investments

Investments in subsidiaries

Investments in subsidiaries are recognised and
measured by applying the equity method. The

equity method is used as a method of consolidation.

Investments in subsidiaries are recognised in the
statement of financial position at the proportionate
share of the enterprise's equity value. This value is
calculated in accordance with the parent's
accounting policies with deductions or additions of
unrealised intercompany gains and losses as well as
with additions or deductions of the remaining value
of positive or negative goodwill calculated in
accordance with the acquisition method. Negative
goodwill is recognised in the income statement at
the time of acquisition of the equity investment. If
the negative goodwill relates to contingent liabilities
acquired, negative goodwill is not recognised until

the contingent liabilities have been settled or lapsed.

Investments in subsidiaries with a negative equity
value are measured at DKK 0, and any accounts
receivable from these enterprises are written down
to the extent that the account receivable is
uncollectible. To the extent that the parent has a
legal or constructive obligation to cover an negative
balance that exceeds the account receivable, the
remaining amount is recognised under provisions.

To the extent the equity exceeds the cost, the net
revaluation of equity investments in subsidiaries

transferred to the reserve under equity for net
revaluation according to the equity method.
Dividends from subsidiaries expected to be adopted
before the approval of this annual report are not
subject to a limitation of the revaluation reserve.
The reserve is adjusted by other equity movements

in subsidiaries.
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Nyerhvervede eller nystiftede virksomheder indreg
nes i arsregnskabet fra anskaffelsestidspunktet.
Solgte eller afviklede virksomheder indregnes frem
til afstaelsestidspunktet.

Ved kgb af virksomheder anvendes overtagelsesme
toden, sammenl@gningsmetoden eller bogfert vaerdi
metoden, jf. beskrivelse ovenfor under Virksom
hedssammenslutninger.

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er indbe
talt som overkurs i henhold til tegning af kapitalan
dele. Omkostninger ved en gennemfg@rt emission fra
drages i overkursbelgbet.

Overkursreserven kan benyttes til udbytte, fonds
emission og dekning af underskud.

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter indre verdis me-
tode omfatter nettoopskrivning af kapitalandele i til-
knyttede virksomheder, associerede virksomheder
og kapitalinteresser i forhold til kostpris.

Reserven kan elimineres ved underskud, realisation
af kapitalandele eller @ndring i regnskabsmessige
skgn.

Reserven kan ikke indregnes med et negativt belgb.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sa&rskilt post under egenkapitalen.

Newly acquired or newly established companies are
recognised in the financial statement as of the time
of acquisition. Sold or liquidated companies are
recognised until the date of disposal.

On the acquisition of enterprises, the acquisition
method, the uniting-of-interests method or the book
value method is applied, cf. the above description
under Business combinations.

Equity

Share premium

Share premium comprises premium payments made
in connection with the issue of shares. Costs
incurred for carrying through an issue are deducted
from the premium.

The premium reserve can be used for dividend, for
issuing bonus shares, and for covering losses.

Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to the
equity method comprises net revaluation of equity
investments in subsidiaries, associates and equity
interests proportional to cost.

The reserve may be eliminated in the event of
losses, realisation of equity investments, or changes
in the accounting estimates.

The reserve cannot be recognised by a negative
amount.

Dividend
Dividend expected to be distributed for the year is
recognised as a separate item under equity.
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Geaeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter geld til le
verandgrer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket s&edvan
ligvis svarer til nominel vaerdi.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

18

This document has esignatur Agreement-ID: f18c5euZQqP248027651



Dette dokument er underskrevet af nedenstédende parter, der med deres underskrift har bekraeftet dokumentets indhold samt alle datoer i dokumentet.

This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

Julius Juul Mogensen 4
Som Direktar

IP-adresse:

Tidspunkt for underskrift: 15-07-2022 kl.: 16:28:26
Underskrevet med esignatur EasySign

John Mikkelsen

Som Revisor NEM ID
P& vegne af Christensen Kjeerulff, Statsautoriseret Revision...
PID: 9208-2002-2-443295356930

Tidspunkt for underskrift: 16-07-2022 kl.: 11:08:52
Underskrevet med NemID

This document is signed with esignatur. Embedded in the document is the original agreement
document and a signed data object for each signatory. The signed data object contains a
mathematical hash value calculated from the original agreement document, which secures that the
signatures is related to precisely this document only. Prove for the originality and validity of
signatures can always be lifted as legal evidence.

i

Victor Juul Mogensen 4
Som Direktar

IP-adresse:

Tidspunkt for underskrift: 15-07-2022 kl.: 10:00:37
Underskrevet med esignatur EasySign

Victor Juul Mogensen 4
Som Dirigent

IP-adresse:

Tidspunkt for underskrift: 18-07-2022 kl.: 09:55:10
Underskrevet med esignatur EasySign

The document is locked for changes and all cryptographic signature certificates are embedded in
this PDF.The signatures therefore comply with all public recommendations and laws for digital
signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to
sensitive information and valid digital signatures. If you would like more information about digital
documents signed with esignatur, please visit our website at www.esignatur.dk.

secured by () signatur

This document has esignatur Agreement-ID: f18c5euZQqP248027651




Proof of signing

This is the proof of signing of the document with Agreement ID f18c5euzQqP248027651.
The document is part of the order with Reference ID 27579dsgSuW248027651.

The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original
document. The hashsum of the original document is as follows.

Algorithm  Hashsum

SHA512 A70F8A4DEAGG6BO1ECO2AD694E2096FCO —
2A1CE3CBEOOBEAFEA777550C04D4A6F52
55D132A60085CF8C7B61351BD6416D88 -
91E755AF9672B1FD9443D5A32D140A07

The document was sealed for changes: 2022-07-18T07:55:11.065Z
The date and time is given in UTC.

The order consists of the following documents:
Agreement ID Title

f 18c5euzZQqP248027651 77541 Arsrapport2021 He Hol di ng ApS eng. pdf
f f 39abWQORUg248027651 77541 Spe2021 He Hol di ng ApS. pdf
44537eKW PH248027651 77541 Aftal ebrev2021 He Hol di ng ApS. pdf

46f 262Juyj h248027651 77541 Lederkl 2021 He Hol di ng ApS. pdf

Signers

Julius Juul Mogensen <j@heliotemil.com>
Using EasySign with SmsService

As Direktar

Signed 2022-07-15T14:28:26.327Z

Victor Juul Mogensen <v@heliotemil.com>
Using EasySign with SmsService

As Direktar

Signed 2022-07-15T08:00:37.577Z

John Mikkelsen <jm@ck.dk>

Using NemID with ID 9208-2002-2-443295356930

As Revisor

Signed 2022-07-16T09:08:52.371Z on behalf of Christensen Kjeerulff, Statsautoriseret Revisionsaktieselskab

Victor Juul Mogensen <v@heliotemil.com>
Using EasySign with SmsService

As Dirigent

Signed 2022-07-18T07:55:10.622Z

Activitylog

When What Who Where

12-07- 2022 Created Anne Buch Hol dt 172.20.9. 221
06: 02: 45 s-abh@k. dk

15-07- 2022 Opened Victor Juul Mgensen 152.115. 210.1
07:57: 57 v@hel iotem | .com 54:21819
15-07- 2022 Si gned Vi ctor Juul Mogensen 152.115. 210.1
08: 00: 37 v@hel i otem | . com 54: 26810
15-07- 2022 Opened Julius Juul Mgensen 152. 115.210.1
14:27: 13 j @elioten|.com 54: 51574
15-07- 2022 Si gned Jul ius Juul Mgensen 152.115. 210.1
14: 28: 26 j@eliotem|.com 54: 53861
15-07- 2022 Opened John M kkel sen 87.49. 147. 45:
14: 28: 53 j ma&k. dk 54450

16- 07- 2022 Si gned John M kkel sen 185.123. 207. 1
09: 08: 52 j m@k. dk 14: 49096

18- 07- 2022 Opened Victor Juul Mgensen 152.115. 210.1
07:54: 32 v@eliotem | .com 54: 14345

18- 07-2022 Si gned Vi ctor Juul Mogensen 152.115. 210.1
07:55:10 v@hel i otem | . com 54: 15768





		Proof of signing

		Signers

		Activitylog





				2022-07-18T09:55:14+0200

		København, DK

		Sealed by esignatur










  
 
 
 
 
 
 C+VCXBbTSE/ONqB5ENe0/8tojHYH/ibVArBDkPYMtS0=


 
JaAtPUJw91OjLESYJafiCKf5R5IzBNZHyWL6McDqi/d8psZ6vyU/pmDYIwmH85vmER4/aVMAANIq
EojmfsHZ6Z7UtMwbzrXyN0V/7/l7Kyr1qbzCJkY19Be+CzpiYHpKUT0mWHGDCFSzG91CkvbC/mBH
7ZZf094MGcpiLrrdarIVRto4em18GZ7TFbN/bNevrxRSDgctuuYFXRwcxUjZ+O5VmZeMPrgJ3YhM
I0f5KmuasKOKxmPJColvYyazJkwfJ4KG4/r4XZoxqmuJ7/KEfRJr+ZpRapWLNGvHMXAqVHafSj+E
WgJN5PFZhHXC9ELfJ+9VbNIHGpss9BJrp59bkQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV8xIGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNS4xIE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  challenge -3144595983285710685
  hashsumB f18c5euZQqP248027651/SHA512/A70F8A4DEA66B01EC92AD694E2096FC92A1CE3C8E00BE4FEA777550C94D46F5255D132A60085CF8C7B61351BD6416D8891E755AF9672B1FD9443D5A32D140A07
  hashsumC ff39abWQRUg248027651/SHA512/9F950E3AC41DBB352A794984389427A201A95174EBB0EF909FEDA959D3D7FE7B56BCD64BF479743BB1ADDFA309219B5BB95603E76912662F7C9B90F06A689746
  hashsumD 44537eKWjPH248027651/SHA512/6BB5ECF126D57275EF41C82EAB2ACC62B9E3F914E41CB3BFA63560397B57A33649FB1369B41C20BF8B1CD52F72BFD4074DDF1A2494D3A8DB5BE6425FB1B9296D
  TimeStamp MjAyMi0wNy0xNiAxMTowMzo0OSswMjAw
  identityAssuranceLevel 2




Proof of Signing

This is the proof of signing on the order with Reference ID 27579dsgSuW248027651.

The document was created: 12-07-2022 06:02:45
The document was received: 12-07-2022 06:02:46
The document was signed: 15-07-2022 14:28:26
All dates and times are given in UTC.

Name: Julius Juul Mogensen
Email: j@heliotemil.com
IP-Address:

The SHA512 hashsum of the embedded SDO is:

C441CDEOAO44C1DC2E37E4A1AL7BD506 —
1D277D1B078F6B5F002C65FDBEO320A8 -
FEBE1EA3B70522F452096 ABFABC7D581 -
898A435F3675C7ESCODB014E42C3E94D





		Proof of Signing





{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Not set","SmsSessionId":null}



Proof of Signing

This is the proof of signing on the order with Reference ID 27579dsgSuW248027651.

The document was created: 12-07-2022 06:02:45
The document was received: 12-07-2022 06:02:46
The document was signed: 15-07-2022 08:00:37
All dates and times are given in UTC.

Name: Victor Juul Mogensen
Email: v@heliotemil.com
IP-Address:

The SHA512 hashsum of the embedded SDO is:

DA006914D7425BB9767C255D963DB653 -
F13CB1FEADEB6CC2CAECAEL8A7D56020 -
B453AE47468EB40FDOB61BABI9A3DFO5B —
667041A8440DADC160987765EE6CA787





		Proof of Signing





{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Not set","SmsSessionId":null}



Proof of Signing

This is the proof of signing on the order with Reference ID 27579dsgSuW248027651.

The document was created: 12-07-2022 06:02:45
The document was received: 16-07-2022 09:08:52
The document was signed: 18-07-2022 07:55:10
All dates and times are given in UTC.

Name: Victor Juul Mogensen
Email: v@heliotemil.com
IP-Address:

The SHA512 hashsum of the embedded SDO is:

EC04B4F4EEA868CF1067C1F29885E88D -
F8BE90519F6D925A0798C5D3141810AE -
67188CE1B78402775E9AF1F91D88DA7TE -
OF5F359B14F266F73A47E5761B711E87





		Proof of Signing





{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Not set","SmsSessionId":null}


		2022-07-18T09:55:15+0200
	København, DK
	Sealed by esignatur




