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Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt &rsrapporten for regnskabséret 1. januar -
31. december 2023 for Gebhardt Intralogistics
Nordic ApS.

Arsrapporten afleegges i overensstemmelse
med &rsregnskabsloven.

Det er min opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2023 og resultatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen er-
klarer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Hobro, den 18. juni 2024
Hobro, 18 June 2024

Direktion
Executive board

Arne Balling

direktor
director

The executive board has today discussed and
approved the annual report of Gebhardt
Intralogistics Nordic ApS for the financial year
1 January - 31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2023 and of the
results of the company's operations for the
financial year 1 January - 31 December 2023.

In my opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

The financial statements have not been
audited. Management considers the criteria for
not auditing the financial statements to be met.

Management recommends that the annual
report should be approved by the company in
general meeting.
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Revisors erkleering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Gebhardt Intralogistics
Nordic ApS

Vi har opstillet arsrapporten for Gebhardt
Intralogistics Nordic ApS for regnskabsaret 1.
januar - 31. december 2023 pé grundlag af sel-
skabets bogfering og evrige oplysninger, som
virksomheden har tilvejebragt.

Arsrapporten omfatter anvendt regnskabsprak-
sis, resultatopgerelse, balance, egenkapitalop-
gorelse og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansiel-
le oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere virksomheden med at udarbejde og
presentere drsrapporten 1 overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser 1 revisorloven og
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adferd (IESBA Code)
herunder principper om integritet, objektivitet,
professionel kompetence og forneden omhu.

Arsrapporten samt nejagtigheden og fuldsten-
digheden af de oplysninger, der er anvendt til
opstillingen af arsrapporten, er virksomhedens
ansvar.

To the Shareholder of Gebhardt
Intralogistics Nordic ApS

We have compiled the financial statements of
Gebhardt Intralogistics Nordic ApS for the
financial year 1 January - 31 December 2023
based on the company's bookkeeping records
and other information made available by
enterprise.

The financial statements comprises a summary
of significant accounting policies, income
statement, balance sheet, statement of changes
in equity and notes.

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in
accordance with the Danish Financial
Statements Act. We complied with the relevant
provisions of the Danish Act on Approved
Auditors and with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code), including principles relating to
integrity, objectivity, professional competence
and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are the
enterprise’s responsibility.
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Revisors erkleering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle op-
lysninger ikke er en erkleringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
nejagtigheden eller fuldsteendigheden af de op-
lysninger, virksomheden har givet os til brug
for at opstille arsrapporten. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om,
hvorvidt arsrapporten er udarbejdet 1 overens-
stemmelse med arsregnskabsloven.

Kebenhavn, den 18. juni 2024
Copenhagen, 18 June 2024

Rodl & Partner Danmark A/S
Godkendt revisionsaktieselskab

CVR-nr. 39 18 86 78
CVR no. 3918 86 78

Gitte Henckel
Statsautoriseret Revisor

MNE-nr. mne32734
MNE no. mne32734

As a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information provided by enterprise for our
compilation of the financial statements.
Accordingly, we do not express an audit or a
review conclusion on whether the financial
statements have been prepared in accordance
with the Danish Financial Statements Act.
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Selskabsoplysninger
Company details

Selskabet
The company

Direktion
Executive board

Generalforsamling

General meeting

Gebhardt Intralogistics Nordic ApS
Arsrapport 2023
CVR-nr. 42 06 81 44

Gebhardt Intralogistics Nordic ApS
Majsmarken 1

9500 Hobro

Hjemmeside: https://dk.gebhardt-group.com/da/
Website:

CVR-nr.: 42 06 81 44

CVR no.:

Regnskabsperiode: 1. januar - 31. december 2023

Reporting period.: I January - 31 December 2023
Stiftet: 28. januar 2021
Incorporated: 28 January 2021
Regnskabsar: 3. regnskabsar

Financial year: 3rd financial year

Hjemsted: Nordjylland

Domicile: Nordjylland

Arne Balling, direkter (director)

Ordinar generalforsamling atholdes 18. juni 2024 pa selskabets

adresse.
The annual general meeting is held at the company's address on 18 juni 2024.



Rodl & Partner

Gebhardt Intralogistics Nordic ApS
Arsrapport 2023
CVR-nr. 42 06 81 44

Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formaél er at drive virksomhed med
produktion og salg af software og systemer
samt enhver i1 forbindelse hermed stdende
virksomhed.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultatopgerelse for 2023 udviser
et overskud pa kr. 5.905.545, og selskabets
balance pr. 31. december 2023 udviser en
egenkapital pé kr. 6.606.776.

Betydningsfulde haendelser, som er
indtruffet efter regnskabsérets afslutning
Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vesentligt vil kunne
pavirke selskabets finansielle stilling.

Business review

The purpose of the company is to engage in the
production and sale of software and systems
and any related activities.

Financial review

The company's income statement for the year
ended 31 December 2023 shows a profit of kr.
5,974,016 and the balance sheet at 31
December 2023 shows equity of kr. 6,675,247.

Significant events occurring after the end of
the financial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten  for Gebhardt Intralogistics
Nordic ApS for 2023 er aflagt 1
overensstemmelse med Aarsregnskabslovens

bestemmelser for virksomheder i regnskabs-
klasse B med visse tilvalg fra hgjere klasse.

Den anvendte regnskabspraksis er ueendret i
forhold til sidste ar.

Arsrapporten for 2023 er aflagt i kr.

Der er foretaget enkelte reklassifikationer i
balancen, som ikke har belebsmassig effekt pa
resultat eller egenkapital.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtaegter 1 takt
med, at de indtjenes. Herudover indregnes
verdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes 1 balancen, ndr det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i1 balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
males pélideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

The annual report of Gebhardt Intralogistics
Nordic ApS for 2023 has been prepared in
accordance with the provisions of the Danish
Financial Statements Act applying to enterpri-
ses of reporting class B with selected
provisions applying higher reporting classes.

The accounting policies applied are consistent
with those of last year.

The annual report for 2023 is presented in kr.

A few reclassifications have been made in the
balance sheet that have no effect on result or
equity.

Basis of recognition and measurement

Income i1s recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lebetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belob.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pa balanceda-
gen.

Resultatopgorelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen 1 drsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
oms&tning med fradrag af omkostninger til ri-
varer og hjelpematerialer og andre eksterne
omkostninger.

Nettoomsatning

Indtegter fra salg af handelsvarer og
ferdigvarer, indregnes 1 resultatopgerelsen, nir
levering og risikoovergang til keber har fundet
sted, og hvis indtegten kan opgeres palideligt
og forventes modtaget.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue
less costs of raw materials and consumables
and other external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.
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Anvendt regnskabspraksis
Accounting policies

Omkostninger til ravarer og
hjzlpematerialer

Omkostninger til rdvarer og hjelpematerialer
indeholder det forbrug af rvarer og hjelpema-
terialer, der er anvendt for at opnd arets netto-
oms&tning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til salg, reklame, administration, lo-
kaler, tab pd debitorer, operationelle leasing-
omkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskab-
ets medarbejdere.

Af- og nedskrivninger af materielle anlaegs-
aktiver

Af- og nedskrivninger indeholder rets af- og
nedskrivninger af materielle anlegsaktiver.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indreg-
nes 1 resultatopgerelsen med de beleb, der ved-
rorer regnskabsaret. Finansielle poster omfatter
renteindtegter og -omkostninger, realiserede
og urealiserede kursgevinster og -tab vedreren-
de og transaktioner i fremmed valuta, samt til-
leeg og godtgerelse under acontoskatteordnin-
gen mv.

Gebhardt Intralogistics Nordic ApS
Arsrapport 2023
CVR-nr. 42 06 81 44

Expenses for raw materials and
consumables

Costs of raw materials and consumables
include the raw materials and consumables
used in generating the year’s revenue.

Other external costs

Other external costs include expenses related
to sale, advertising, administration, premises,
bad debts, payments under operating leases,
etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees.

Depreciation, amortisation and impairment
of property, plant and equipment

Amortisation, depreciation and impairment
losses comprise the year's amortisation,
depreciation and impairment of tangible assets.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses, realised
and unrealised foreign currency transactions
and surcharges and allowances under the
Danish Tax Prepayment Scheme, etc.



Rodl & Partner

Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, som bestir af arets aktuelle sel-
skabsskat og @ndring 1 udskudt skat, indregnes
1 resultatopgerelsen.

Balancen
Varebeholdninger

Kostpris for varer under fremstilling omfatter
kostpris for rdvarer og hjelpematerialer.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kassebehold-
ning samt indestdende i1 pengeinstitutter.

Egenkapital
Selskabsskat og udskudt skat

Udskudte skatteaktiver, herunder skatteverdi-
en af fremforselsberettiget skattemaessigt un-
derskud, males til den verdi, hvortil aktivet
forventes at kunne realiseres. Eventuelle ud-
skudte nettoskatteaktiver males til
nettorealisationsvaerdi.

Gaeldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til leve-
randerer, tilknyttede virksomheder samt anden
geld, méles til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel vaerdi.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
kortfristede galdsforpligtelser, omfatter mod-
tagne betalinger vedrerende indtaegter i de ef-
terfolgende ar.

Gebhardt Intralogistics Nordic ApS
Arsrapport 2023
CVR-nr. 42 06 81 44

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement.

Balance sheet
Stocks

The cost of work in progress includes the cost
of raw materials and consumables.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.

Equity

Income tax and deferred tax

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised. Any deferred net tax
assets are measured at net realisable value.

Liabilities

Liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.

Deferred income

Deferred income recognised under 'Current
liabilities' comprises payments received
concerning income in subsequent financial
years.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner 1 fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstdr mellem
transaktionsdagens kurs og kursen péd be-
talingsdagen, indregnes 1 resultatopgerelsen
som en finansiel post. Hvis valutainstrumenter
anvendes til sikring af fremtidige pengestrom-
me, indregnes urealiserede veardireguleringer
direkte pa egenkapitalen 1 dagsvardireserven.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses. If foreign currency
instruments are considered cash flow hedges,
any unrealised value adjustments are taken
directly to a fair value reserve under ‘Equity’.

10



Rodl & Partner

Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger (EBITDA)

Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af materielle anlegsaktiver
Depreciation, amortisation and impairment of tangible assets

Resultat for finansielle poster
Profit/loss before net financials

Finansielle indtegter
Financial income

Finansielle omkostninger

Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfort resultat
Retained earnings

Gebhardt Intralogistics Nordic ApS
Arsrapport 2023
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2023 2022

kr. kr.

10.735.160 2.415.938

-3.533.257 -2.638.921

7.201.903 -222.983
0 -2.184
7.201.903 -225.167
11.843 0
-331.511 -85.924
6.882.235 -311.091
-976.690 0
5.905.545 -311.091
5.905.545 -311.091
5.905.545 -311.091

11
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Balance 31. december
Balance sheet 31 December

AKktiver

Assets

Varer under fremstilling
Work in progress

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Receivables from parent company
Receivables from parent company

Andre tilgodehavender

Other receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Gebhardt Intralogistics Nordic ApS

Arsrapport 2023
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Note 2023 2022
kr. kr.

0 1.070.480

0 1.070.480
7.515.604 212.680
7.399.971 0
0 14.201
14.915.575 226.881
1.984.657 14.067.481
16.900.232 15.364.842
16.900.232 15.364.842

12
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings
Egenkapital
Equity

Leveranderer af varer og tjenesteydelser

Trade payables

Forudfakturering igangvarende arbejder

Prepayments on work in progress

Geeld til tilknyttede virksomheder

Payables to group enterprises

Selskabsskat

Corporation tax

Anden geld
Other payables

Kortfristede geeldsforpligtelser

Total current liabilities

Galdsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Gebhardt Intralogistics Nordic ApS

Arsrapport 2023
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Note 2023 2022

kr. kr.
40.000 40.000
6.566.776 661.231
6.606.776 701.231
330.294 3.059.437
4.710.876 0
87.787 10.892.733
1.053.382 0
4.111.117 711.441
10.293.456 14.663.611
10.293.456 14.663.611
16.900.232 15.364.842

13
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Egenkapitalopgerelse

Egenkapital 1. januar 2023
Equity at 1 January 2023

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2023
Equity at 31 December 2023

Gebhardt Intralogistics Nordic ApS
Arsrapport 2023
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Virksomheds- Overfort
kapital resultat lalt
Share capital Retained Total
earnings
40.000 661.231 701.231
0 5.905.545 5.905.545
40.000 6.566.776 6.606.776

14
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Noter
Notes

1 Personaleomkostninger
Staff costs

Lonninger
Wages and salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Antal heltidsbeskaftigede personer i gennemsnit
Number of fulltime employees on average

2 Finansielle indtegter
Financial income

Andre finansielle indtaegter
Other financial income

3 Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Interest paid to subsidiaries

Andre finansielle omkostninger
Other financial costs

Valutakurstab
Exchange loss

Rentetilleeg selskabsskat

Percentage surcharge, corporation tax

Gebhardt Intralogistics Nordic ApS

Noter 2023

CVR-nr. 42 06 81 44

2023 2022
kr. kr.
3.076.948  2.261.437
422.937 347.574
25.894 23.598
7.478 6.312
3.533.257  2.638.921
4 3
11.843 0
11.843 0
87.787 0
123.667 56.384
43.365 29.540
76.692 0
331.511 85.924

15
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Noter
Notes

4 Eventualforpligtelser

Contingent liabilities

Gebhardt Intralogistics Nordic ApS har indgaet leje- og leasingkontrakter. Kontrakterne leber
over 6-45 mander. Restforpligtelsen udger TDKK 1,293.

Gebhardt Intralogistics Nordic ApS has entered into rental and leasing contracts. The contracts run over 6-45
months. The remaining obligation amounts to TDKK 1,293.

5 Nertstiende parter og ejerforhold
Related parties and ownership structure

Gebhardt Intralogistics Group GmbH & Co. KG Neulandstral3e 28, 74889 Sinsheim,
Tyskland udarbejder koncernregnskab, hvori Gebhardt Intralogistics Nordic ApS indgdr som

datterselskab og hvorfra koncernregnskab kan rekvireres.

Gebhardt Intralogistics Group GmbH & Co. KG Neulandstrafpe 28, 74889 Sinsheim, Germany prepares
consolidated financial statements, in which Gebhardt Intralogistics Nordic ApS is a subsidiary and from where
the Group financial statements can be requested.

Ejerforhold

Ownership structure

Folgende kapitalejer er noteret 1 selskabets ejerbog som ejende minimum 5% af stemmerne

eller minimum 5% af virksomhedskapitalen:
According to the company’s register of shareholders, the following shareholder holds at least 5% of the votes
or at least 5% of the share capital:

Gebhardt Intralogistics Group GmbH & Co. KG
Neulandstrafle 28

74889 Sinsheim

Germany
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