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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2021 for Sport and People ApS.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Taastrup, den 20. juni 2022
Taastrup, 20 June 2022

Direktion

Managing Director

Thomas Bggelund

Today, the board of directors and the managing
director have presented the annual report of Sport
and People ApS for the financial year 1 January -
31 December 2021.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements provide
a fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2021 and of the company’s results of
activities in the financial year 1 January — 31

December 2021.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
at the Annual General Meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i Sport and People ApS

Konklusion

Vi har revideret arsregnskabet for Sport and People
ApS for regnskabsaret 1. januar - 31. december
2021, der omfatter resultatopggrelse, balance, egen-
kapitalopggrelse, noter og anvendt regnskabsprak-
sis. Arsregnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2021 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er n@rmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med Inter-
national Ethics Standards Board for Accountants'
internationale retningslinjer for revisorers etiske
adferd (IESBA Code) og de yderligere etiske krav,
der er geldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til disse
krav og IESBA Code. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstrakkeligt og egnet

som grundlag for vores konklusion.

To the shareholders of Sport and People ApS

Opinion

We have audited the financial statements of Sport
and People ApS for the financial year 1 January -
31 December 2021, which comprise income
statement, statement of financial position, statement
of changes in equity, notes and a summary of
significant accounting policies,. The financial
statements have been prepared in accordance with

the Danish Financial Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2021 and of the results of the company's activities
for the financial year 1 January - 31 December
2021 in accordance with the Danish Financial
Statements Act.

Basis for Opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional

ethical requirements applicable in Denmark, and we

Accountants'

have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a

basis for our Opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaette
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne treffer pd grundlag af ars-
regnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the company
or to cease operations, or has no realistic alternative

but to do so.

Auditor’s responsibilities for the audit of the

financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with international
standards on auditing, and the additional
requirements applicable in Denmark, will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on

the basis of these financial statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres 1 overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for ve-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger
som reaktion pa disse risici samt opnar revi-
sionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vasentlig fejlin-
formation forarsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte sam-

dokumentfalsk, bevidste

udeladelser, vildledning eller tilsidesattelse

mensvargelser,
af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmassige skgn og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

As part of an audit conducted in accordance with

international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We

also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error,
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are appropriate
in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the company's internal
control.

. Evaluate the appropriateness of accounting

policies used and the reasonableness of
accounting estimates and related disclosures
made by management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortsaette driften. Hvis vi konkluderer, at der
er en vasentlig usikkerhed, skal vi i vores
revisionspategning ggre opmaerksom pa op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
leengere kan fortsette driften.

. Tager vi stilling til den samlede presenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pa en sddan made,
at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

. Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists arising from events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the company to

cease to continue as a going concern.

° Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.

Statement on the Management’s Review
Management is responsible for the Management’s
Review.

Our opinion on the financial statements does not
cover the management commentary, and we express
no assurance opinion thereon.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vasentligt inkonsistent med arsregnskabet eller vo-
res viden opnaet ved revisionen eller pa anden made
synes at indeholde veasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kravede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vasentlig fejlinformation i ledelsesberetnin-
gen.

Kgbenhavn, den 20. juni 2022
Copenhagen, 20 June 2022

Christensen Kjaerulft
Statsautoriseret Revisionsaktieselskab
CVR-nr. 1591 56 41

Company reg. no. 15 91 56 41

Anders Ingemann Hansen
statsautoriseret revisor

State Authorised Public Accountant
mne32726

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it

otherwise appears to contain material misstatement.

Furthermore, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that Management’s Review is consistent with the
financial statements and that it has been prepared in
accordance with the provisions of the Danish
Financial Statement Act. We did not discover any
misstatement in  the

material Management’s

Review.
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Ledelsesberetning
Management s review

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive virksomhed
ved at udbyde radgivning, undervisning,
uddannelsesprogrammer samt anden hermed
beslegtet virksomhed.

Udvikling i aktiviteter og gkonomiske forhold

Arets bruttotab udger -446.427 kr. Det ordinzre re-
sultat efter skat udggr -1.040.836 kr.. Ledelsen an-
ser arets resultat som forventet.

The principal activities of the company

The principal activities of the company comprise
consulting, teaching, training programs, and other
related activities.

Development in activities and financial matters
The gross loss for the year totals DKK -446.427.
Income or loss from ordinary activities after tax

totals DKK -1.040.836. Management considers the
net profit or loss for the year as expected.

This document has esignatur Agreement-ID: 80f3bfSUwQH247869807



@,
Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note

Bruttotab
Gross loss

1 Personaleomkostninger
Staff costs

Af- og nedskrivninger af anlegsaktiver
Depreciation and impairment of non-current assets

Driftsresultat
Operating profit

Andre finansielle indtegter
Other financial income

2 (vrige finansielle omkostninger
Other financial expenses

Resultat fgr skat
Pre-tax net profit or loss

Skat af arets resultat
Tax on net profit or loss for the year

Arets resultat
Net profit or loss for the year

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Disponeret fra overfegrt resultat
Allocated from retained earnings

Disponeret i alt
Total allocations and transfers

2021

-446.427

-587.792

-1.962

-1.036.181

17

-4.672

-1.040.836

-1.040.836

-1.040.836

-1.040.836

10
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note

Anlsegsaktiver

Non-current assets

3 Erhvervede koncessioner, patenter, licenser, varemarker samt lignende rettigheder
Acquired concessions, patents, licenses, trademarks, and similar rights

Immaterielle anlegsaktiver i alt
Total intangible assets

Anlsegsaktiver i alt
Total non-current assets

Omsaetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Periodeafgransningsposter

Prepayments

Tilgodehavender i alt
Total receivables

Likvide beholdninger

Cash and cash equivalents

Omsaetningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

2021

17.662

17.662

17.662

29.362

657

30.019

11.764

41.783

59.445

11
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Overkurs ved emission
Share premium
Overfgrt resultat
Retained earnings
Egenkapital i alt
Total equity

Geeldsforpligtelser
Long term labilities other than provisions

Geld til virksomhedsdeltagere og ledelse

Payables to shareholders and management

Langfristede geldsforpligtelser i alt
Total long term liabilities other than provisions

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geld
Other payables

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions

Geaeldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt

Total equity and liabilities

4 Eventualposter

Contingencies

2021

40.000

-580.826

-540.826

487.632

487.632

12.500

100.139

112.639

600271

59.445

12
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Egenkapitalopggrelse
Statement of changes in equity

All amounts in DKK.

Egenkapital 1. januar 2021
Equity 1 January 2021

Arets overforte overskud eller
underskud

Retained earnings for the year
Overfgrt til overfgrt resultat

Transferred to retained earnings

Virksomhedska- Overkurs ved  Overfgrt resul-
pital emission tat I alt
Contributed capital Share premium  Retained earnings Total
40.000 460.010 0 500.010
0 0 -1.040.836 -1.040.836
0 -460.010 460.010 0
40.000 0 -580.826 -540.826

13
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Noter
Notes

All amounts in DKK.

1.  Personaleomkostninger
Staff costs

Lgnninger og gager
Salaries and wages
Pensioner

Pension costs

Andre omkostninger til social sikring
Other costs for social security

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees

2.  vrige finansielle omkostninger
Other financial expenses

Andre finansielle omkostninger
Other financial costs

3.  Erhvervede koncessioner, patenter, licenser, varemzerker samt lignende rettig-
heder
Acquired concessions, patents, licenses, trademarks, and similar rights

Tilgang i arets lgb
Additions during the year

Kostpris 31. december 2021
Cost 31 December 2021

Arets afskrivninger
Amortisation and depreciation for the year

Af- og nedskrivninger 31. december 2021
Amortisation and writedown 31 December 2021

Regnskabsmaessig veerdi 31. december 2021
Carrying amount, 31 December 2021

2021

561.750

22.020

4.022

587.792

4.672
4.672

19.624

19.624

-1.962

-1.962

17.662

14
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Noter
Notes

All amounts in DKK.

4. Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Selskabet har et negativt grundlag for beregning af udskudt skat pa 1.023 t.kr., der ved en skattesats
pa 22% udger en skatteverdi pa 225 tkr. Selskabets grundlag for udskudt skat vedrgrer
skattemassige underskud til fremforsel. Den negative udskudte skat er ikke optaget som et aktiv i
balancen, da der er vesentlig usikkerhed forbundet med maling af aktivets nettorealisationsverdi.

The company has a negative basis for calculating deferred tax of 1.023 tDKK, which at a tax rate of 22%
constitutes a tax value of 225 tDKK. The company's basis for deferred tax relates to tax losses carried
forward. The negative deferred tax is not included as an asset in the balance sheet, as there is significant

uncertainty associated with measuring the asset's net realizable value.

15
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Sport and People ApS er aflagt i
overensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for klasse
C-virksomheder.

Arsrapporten aflegges i danske kroner. Arsrap—
porten omfatter selskabets fgrste regnskabsar, hvor
for der ikke er medtaget sammenligningstal.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtaegter i takt med,
at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af @ndre-
de regnskabsmassige skgn af belgb, der tidligere
har varet indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde sel-
skabet, og aktivets verdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil

fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfelgende maéles aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regn-
skabspost.

The annual report for Sport and People ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The annual report is presented in DKK. The annual
report comprises the first financial year and hence
comparative figures are not available.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations

amortisations,  writedowns  for  impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the

income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the

company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.

16

This document has esignatur Agreement-ID: 80f3bfSUwQH247869807



ﬁ?‘
Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer inden arsrap-

porten aflegges, og som vedrgrer forhold, der eksi-
sterede pa balancedagen.

Resultatopggrelsen

Bruttotab

Bruttotab indeholder nettoomsatning, @ndring i
lagre af ferdigvarer og varer under fremstilling
samt eksterne omkostninger.

Virksomheden har som fortolkningsbidrag for
indregning af nettoomsatning valgt IAS 11 og IAS
18.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden &rets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
tooms&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter 1 forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til kgb af ra-
varer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration og
lokaler.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndigheder.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which
may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.

Income statement

Gross loss
Gross loss comprises the revenue, changes in
inventories of finished goods, and other operating

income.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of

revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to

sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration og

premises.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.
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Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle an-
leegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer regn-

skabsaret. Finansielle poster omfatter renteindteg-
ter og -omkostninger.

Indteaegter af

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-

relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfgres til posteringer direkte i egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Patenter og licenser males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter af-
skrives linezrt over den resterende patentperiode,
og licenser afskrives over aftaleperioden, dog mak-
simalt 10 ar.

Nedskrivning pa anlegsaktiver
Den regnskabsmassige verdi af sdvel immaterielle

som materielle anlegsaktiver vurderes arligt for in
dikationer pa verdiforringelse ud over det, som ud
trykkes ved afskrivning.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible and
tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses.

Results from
Tax on net profit or loss for the year
Tax for the year comprises the current income tax

for the year and changes in deferred tax and is
recognised in the income statement with the share

attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.
Statement of financial position

Intangible assets

Development projects, patents, and licences
Patents and licenses are measured at cost less
accrued amortisation. Patents are amortised on a
straightline basis over the remaining patent period
and licenses are amortised over the contract period,
however, for a maximum of 10 years.

Impairment loss relating to non-current assets
The carrying amount of both intangible and tangible
fixed assets are subject to annual impairment tests
in order to disclose any indications of impairment
beyond those expressed by amortisation and
depreciation respectively.
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Foreligger der indikationer pa verdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsverdien, safremt denne
er lavere end den regnskabsmassige verdi.

Genindvindingsverdien er den hgjeste verdi af ka-
pitalverdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalvardien opggres som
nutidsvaerdien af de forventede nettopengestrgmme
fra anvendelsen af aktivet eller aktivgruppen og for-
ventede nettopengestrgmme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefgres,
nar betingelsen for nedskrivningen ikke lengere be-
star.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvil
ket s@dvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsvardien med
henblik pa at imgdega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imgdegaelse af tab, hvor der vurde-
res at vere indtruffet en objektiv indikation pa, at et
tilgodehavende eller en portefglje af tilgodehavender
er verdiforringet. Hvis der foreligger en objektiv in-
dikation p4, at et individuelt tilgodehavende er veer-
diforringet, foretages nedskrivning pa individuelt ni-

veau.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount if

this value is lower than the carrying amount.

The recoverable amount is the higher value of value
in use and selling price less expected selling cost.
The value in use is calculated as the present value
of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows
from the sale of the asset or the asset group after
the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no longer

exist.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account receivable
or a portfolio of accounts receivable is impaired.If
an objective indication shows that an individual
receivable has been

account impaired, an

impairment takes place at individual level.
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Tilgodehavender, hvorpa der ikke foreligger en ob-
jektiv indikation pa verdiforringelse pa individuelt
niveau, vurderes pa portefgljeniveau for objektiv in-
dikation for vardiforringelse. Portefgljerne baseres
primart pa debitorernes hjemsted og kreditvurde-
ring i overensstemmelse med selskabets og koncer-
nens kreditrisikostyringspolitik. De objektive indi-
katorer, som anvendes for portefgljer, er fastsat ba-
seret pa historiske tabserfaringer.

Nedskrivninger opggres som forskellen mellem den
regnskabsmessige verdi af tilgodehavender og nu-
tidsvaerdien af de forventede pengestrgmme, herun-
der realisationsverdi af eventuelle modtagne sikker-
hedsstillelser. Som diskonteringssats anvendes den
effektive rente for det enkelte tilgodehavende eller
portefglje.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet under
aktiver, omfatter atholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i penge-
institutter.

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er indbe
talt som overkurs i henhold til tegning af kapitalan
dele. Omkostninger ved en gennemfg@rt emission fra
drages i overkursbelgbet.

Overkursreserven kan benyttes til udbytte, fonds
emission og dekning af underskud.

Accounts receivable for which there is no objective
indication of impairment at the individual level are
evaluated at portfolio level for objective indication
of impairment. The portfolios are primarily based
on the debtors' domicile and credit rating in
accordance with the company's and the group's
credit risk management policy. Determination of the
objective indicators applied for portfolios are based
on experience with historical losses.

Impairment losses are calculated as the difference
between the carrying amount of accounts receivable
and the present value of the expected cash flows,
including the realisable value of any securities
received. The effective interest rate for the
individual account receivable or portfolio is used as
the discount rate.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Equity

Share premium

Share premium comprises premium payments made
in connection with the issue of shares. Costs
incurred for carrying through an issue are deducted
from the premium.

The premium reserve can be used for dividend, for
issuing bonus shares, and for covering losses.
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Geaeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter geeld til le-
verandgrer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket seedvan-
ligvis svarer til nominel verdi.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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  challenge -4908463123960272412
  hashsumB 80f3bfSUwQH247869807/SHA512/41C3DE7B3D6486A8C99E2D780044450BE43502C2CF66E4216A9AC554CDB7709E5F7F490DE5D422B9056D1CB578D598640E00B1107381FE90091D059FD2D89878
  hashsumC dcb3aexhmmJ247869807/SHA512/CBA687D7EB6BB88B069CB20ADD477C158AE3BB923E89E7E2FBE461246F90A615071963DAA4360AD6A8D19238CBBAF2104D77F75B96485CE9F8E27E9ED677F509
  TimeStamp MjAyMi0wNi0yMCAyMTowMDo1NyswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 12ch8suulnghLtMQgEzyM8btaxuap2AUN7o0Fr6ww/M=


 
qZsf31KgbMj6EwH6m5+VAbiQ1lOVElDUy5I4IXNpFobz0r+Dycpj9zwsRAQuh5I8ju4AjCyPCkUF
NXPda3U+NgxyXnDftg1s2B1AcXjEVQe5Gnoqek9qw8+ERpFQ2iA+fu8ffq8krB65W+RdXDt0xhFw
qz1fsDjswSjf3GTjFuH5Xv+6czfXmWPgQ2mLdoMy1ptzSLvPgjXBjLALdMVN3K5ZwdJ7WzjKiF+i
aRaL3jN9EyzSLv5lvY/7/Ilia7/QuXZVoNghV3FH9n1HTkN0r2t1xfIwBsfMiFb4wu2TNGs28A54
eUv4eGncKB+zlYm5jbPj+fKZNH7PjflknN3Ryg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQpIEFwcGxlV2ViS2l0LzUzNy4zNiAoS0hUTUwsIGxpa2UgR2Vja28pIENocm9tZS8xMDIuMC4wLjAgU2FmYXJpLzUzNy4zNg==
  challenge -5863009889895064626
  hashsumB 80f3bfSUwQH247869807/SHA512/41C3DE7B3D6486A8C99E2D780044450BE43502C2CF66E4216A9AC554CDB7709E5F7F490DE5D422B9056D1CB578D598640E00B1107381FE90091D059FD2D89878
  hashsumC 6dff1aquKuQ247869807/SHA512/173676774D1CE52CD83298E0EC9FC95BF9743FB72F959C47A30E4F8F98FB817B7BF36980B860E4A9BD9B4F932DC75E3CAC0D171B18C8A161D828EEAB8ADC15AA
  hashsumD edcfc8ypNSM247869807/SHA512/0276064B8A46B769F223872F8FF06ABC9DE052B36960BC76D4BA1CF8106F493433CC2886A5A5CDD65C17D71F0DA17B341AF3E6BE3CE6FD63EEACE6B1AD1F5A7D
  hashsumE 11f170hJuYJ247869807/SHA512/E5284A5C1504D9E7F09395388AC73DD071A7392D6B655FE2E873D9C168B07E30071F0467AED439C8930B8E357EFA3CF67BFAC7F40B4E5053540E641130B90AE1
  TimeStamp MjAyMi0wNi0yMCAyMDozNDowMSswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 9GtA0UhOwwEfQcnNMMe1IHngudQ5B0maDpX9YREARTk=


 
ENlimxFElK091K99/H4j0VZtdO19j5SEkd7Ps34uS9MLRBzOqWMkmcBGqbqKEr7b1zqVGkU2HKBT
WFj/WJjedw1iB9SDEpqSJPWAIiaowyavVXP3xcc9r1R+9pDn2zYfV2KGtTkpDCbTLzhDKkyvf5E4
ruihMQjH1dZ53MjZ5i7YHgwIOAYKd0LxllBSsPjeEixNjW5HoI6Usx+kTPC5Mtz+YlE5gnoA2KAr
RTnWZAxJOu5UbVMj47u9R3dEc2RE9cIXB6a20nyp5WxOj3clkQiryShtpUkSIwNsPcH3n8camdgi
YQqqyj6xFoLUQE4OD+/bYRCvtIInsDSyCNzRCA==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQpIEFwcGxlV2ViS2l0LzUzNy4zNiAoS0hUTUwsIGxpa2UgR2Vja28pIENocm9tZS8xMDIuMC4wLjAgU2FmYXJpLzUzNy4zNg==
  challenge -2192854013983485219
  hashsumB 80f3bfSUwQH247869807/SHA512/41C3DE7B3D6486A8C99E2D780044450BE43502C2CF66E4216A9AC554CDB7709E5F7F490DE5D422B9056D1CB578D598640E00B1107381FE90091D059FD2D89878
  hashsumC dcb3aexhmmJ247869807/SHA512/CBA687D7EB6BB88B069CB20ADD477C158AE3BB923E89E7E2FBE461246F90A615071963DAA4360AD6A8D19238CBBAF2104D77F75B96485CE9F8E27E9ED677F509
  TimeStamp MjAyMi0wNi0yMCAyMDozNToxMyswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 efqhiBjgrXXVfuKc/NI+q6d9ZvzI2PTG5rzH4gJvsow=


 
FmgBveq+lfmlXIRA3G8eaGdoJQLcTckB9l7uCV0RDMbV+BkqQaKKuvvaIGV27/cUy29UTRhRl7m7
yKYEgLh637mBts+/LyRtaZHGgrRisqztpXXbHDbI+sZMN+PvpQPJz566IKzK1Sm9F1qatA0R7Y5T
54vKo56WLEaf8Z8cwL4OUg5Hdex+/uzGUegU9dqo/hGt8Nh3OTSGYfSMHmEICImSf24O6tXbXtQj
LEigSlZkUhnW2HUf+AkVmOEVSViqs5DXsUM5Ro72GS24bVUpw/iwfURmpiW3zpFuWqMg8/Pb142B
RITIA6yy3tERKeVYWUC2JY880vnySnXR21aFHA==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQpIEFwcGxlV2ViS2l0LzUzNy4zNiAoS0hUTUwsIGxpa2UgR2Vja28pIENocm9tZS8xMDMuMC4wLjAgU2FmYXJpLzUzNy4zNg==
  challenge 4482543182832999530
  hashsumB 80f3bfSUwQH247869807/SHA512/41C3DE7B3D6486A8C99E2D780044450BE43502C2CF66E4216A9AC554CDB7709E5F7F490DE5D422B9056D1CB578D598640E00B1107381FE90091D059FD2D89878
  TimeStamp MjAyMi0wNi0yNyAwODo0NzowOCswMjAw
  identityAssuranceLevel 2




Proof of Signing

This is the proof of signing on the order with Reference ID fae98bngXRS247869807.

The document was created: 20-06-2022 15:09:42
The document was received: 20-06-2022 18:34:24
The document was signed: 24-06-2022 13:29:04
All dates and times are given in UTC.

Name: Matthé de Jong
Email: m.dejong@sport-people.nl
IP-Address:

The SHA512 hashsum of the embedded SDO is:

E925AA5002BBA235CB7AF4A2239BES59 -
BBOE99F40903D94E11F275D724E76C18 -
AG0E07F029209BBFB24E534CB1F4A46D —
13E995BEBOE42EB6ABB52064E003152B
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{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Not set","SmsSessionId":null}



Proof of Signing

This is the proof of signing on the order with Reference ID fae98bngXRS247869807.

The document was created: 20-06-2022 15:09:42
The document was received: 20-06-2022 18:34:24
The document was signed: 23-06-2022 07:22:50
All dates and times are given in UTC.

Name: Petrus Johannes Cornelis Middelkamp
Email: jan@hddgroup.com
IP-Address:

The SHA512 hashsum of the embedded SDO is:

BA3077E45B76D3F1058CBOB7F1089763 -
127DFBBFD5761286BC25AC052EEBCC78 -
68EB86577E2DAAD355D25BDA4C126CF5 -
9B900125A88CA1532A1BB43ADIDO1A62
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{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Not set","SmsSessionId":null}
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