












DKKm 2022 2021

Reported Revenue 135,3 48,4

Revenue adjusted for Full Year effect of acquisitions 157,6 48,4

Reported EBITDA 6,1 -5,3

Reported EBITDA Margin 5% -11%

Adjusted EBITDA 21,0 -5,3

Adjusted EBITDA margin 13% -11%



DKKm 2022 2021

Reported EBITDA 6,1 -5,3

Non-cash adjustments -0,6 -4,8

Delta Working Capital 14,9 -6,8

Financial items & tax 0,1 -0,9
Operating Cash Flow 20,5 -17,8
Investing Activities -22,3 -21,0

Financing Cash Flow 2,5 48,8
Total Cash Flow 0,7 10,0

DKKm 2022 2021 DKKm 2022 2021

Bank debt 4,1 0,0

Liabilities to mortgage lenders 26,3 28,3

Leasing Liabilities 3,1 2,2

Total Debt 33,5 30,5

Cash 19,8 19,1

Net Debt 13,8 11,4

Net Debt / Reported EBITDA 2,3 -2,1

Net Debt / Adjusted EBITDA 0,7 -2,1



DKKm Actual 2022

Reported Revenue 135,3 35%  - 50%
Revenue adjusted for Full Year ef fect of acquisitions 157,6 15% - 30%

Reported EBITDA 6,4

Reported EBITDA Margin 5% 15% - 20%

Growth & Margin
Expectation 2023








































































