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Ledelsespategning

Management's statement

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for 2023 for Seaway 7 Denmark A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2023.

Bestyrelse og direktion anser betingelserne for at
undlade revision af arsregnskabet for 2023 for op-
fyldt.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Vejle, den 23. maj 2024

Vejle, 23 May 2024

Direktion

Managing Director

Oliver Kring Ibsgaard Hald
Adm. direkter

Today, the Board of Directors and the Managing
Director have approved the annual report of
Seaway 7 Denmark A/S for the financial year
2023.

The annual report has been prepared in
accordance with the Danish Financial Statements

Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2023 and of the
operations for the financial year 1 January - 31
December 2023.

results of the Company's

The Board of Directors and the Managing Director
consider the conditions for audit exemption of the
2023 financial statements to be met.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.
We recommend that the annual report be
approved at the Annual General Meeting.
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Ledelsespategning

Management's statement

Bestyrelse

Board of directors

Oliver Kring Ibsgaard Hald Sebastiaan Frederik Willem Anoeska Bose
Rijksen
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Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Til aktionaererne i Seaway 7 Denmark A/S

Vi har opstillet arsregnskabet for Seaway 7
Denmark A/S for regnskabsaret 1. januar - 31.
december 2023 pa grundlag af selskabets bogfa-
ring og evrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopggrelse, balance og noter.

Vi har udfegrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prassentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
Ethics Standards

internationale

revisorloven og International

Board for Accountants’
retningslinjer for revisorers etiske adfaerd (IESBA
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forngden om-

hu.

Arsregnskabet samt ngjagtigheden og fuldstaen-
digheden af de oplysninger, der er anvendt til op-
stillingen af arsregnskabet, er Deres ansvar.

To the Shareholders of Seaway 7 Denmark A/S

We have compiled the financial statements of
Seaway 7 Denmark A/S for the financial year 1
December 2023 based on the
company's bookkeeping and on information you
have provided.

January - 31

These financial statements comprise a summary

of significant accounting policies, income

statement, balance sheet and notes.

We performed this compilation engagement in
accordance with International Standard on
Related Services 4410

Engagements.

(Revised), Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
the Danish
Financial Statements Act. We have complied with

statements in accordance with
relevant requirements under the Danish Act on
Approved Auditors and Audit
Ethics Standards
International Code of Ethics for

Firms and

International Board for
Accountants’
Professional Accountants (IESBA Code) including
principles of integrity, objectivity, professional

competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed,
er vi ikke forpligtet til at verificere ngjagtigheden
eller fuldstaendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet
i overensstemmelse med arsregnskabsloven.

Vejle, den 23. maj 2024
Vejle, 23 May 2024

Martinsen

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 32 28 52 01

Company reg. no. 32 28 52 01

Michael Rechnagel
statsautoriseret revisor

State Authorised Public Accountant
mne34140

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared
with  the Financial

in accordance Danish

Statements Act.
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Selskabsoplysninger

Company information

Selskabet Seaway 7 Denmark A/S
The company Dandyvej 3B
7100 Vejle
CVR-nr.: 41 97 05 61
Company reg. no.
Stiftet: 8. december 2020
Established: 8 December 2020
Hjemsted: Vejle
Domicile:
Regnskabsar: 1. januar 2023 - 31. december 2023
Financial year: 1 January 2023 - 31 December 2023
Bestyrelse Oliver Kring Ibsgaard Hald
Board of directors Sebastiaan Frederik Willem Rijksen

Anoeska Bose

Direktion Oliver Kring Ibsgaard Hald, Adm. direktgr

Managing Director

Revisor Martinsen

Auditors Statsautoriseret Revisionspartnerselskab
Dandyvej 3 B
7100 Vejle
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Ledelsesberetning

Management s review

Selskabets vaesentligste aktiviteter
Selskabets formal er generel bistand til Seaway 7

gruppen
implementering af Seaway 7-gruppens offshore

med  markedsfgring, indkeb og

installationsprojekter..

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 57.635 t.kr. mod

3.151 t.kr. sidste ar. Det ordinare resultat efter
skat udger 34.829 t.kr. mod -8.441 t.kr. sidste ar.

The principal activities of the company

The object of the Company is general assistance
to the Seaway 7 Group companies with marketing
activities, purchases and implementation of
offshore installation projects for the Seaway 7

Group companies.

Development in activities and financial matters

The gross profit for the vyear totals DKK
57.635.000 against DKK 3.151.000 last year.
Income or loss from ordinary activities after tax
totals DKK 34.829.000 against DKK -8.441.000 last
year.
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Seaway 7 Denmark A/S er aflagt
i overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte reg-
ler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og aflagges i danske kroner.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kur-
sen pa betalingsdagen, indregnes i resultatopge-
relsen som en finansiel post. Hvis valutapositioner
anses for sikring af fremtidige pengestremme,
indregnes vaerdireguleringerne direkte pa egenka-

pitalen i en dagsvaerdireserve.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler galdsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopgerel-
sen under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta ma-
les til kursen pa transaktionsdagen.

The annual report for Seaway 7 Denmark A/S has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of
exchange arising between the rate at the date of
transaction and the rate at the date of payment
are recognised in the profit and loss account as an
item under net financials. If currency positions
are considered to hedge future cash flows, the
value adjustments are recognised directly in

equity in a fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of
the receivable or payable is recognised in the
income statement under financial income and
expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.

Resultatopggrelsen Income statement
Bruttofortjeneste Gross profit
Bruttofortjeneste indeholder nettoomsaetning, an-  Gross profit comprises the revenue, other
dre driftsindtaegter samt eksterne omkostninger. operating income, and external costs.
Seaway 7 Denmark A/S - Arsrapport for 2023 7
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Anvendt regnskabspraksis

Accounting policies

Selskabet har som fortolkningsbidrag for indreg-
ning af nettoomsaetning valgt IFRS 15.

Nettoomsaetningen indregnes, nar kontrollen over
den enkelte identificerbare leveringsforpligtelse
opfyldes over for kunden, saledes at kunden opnar
kontrol med aktivet eller tjenesteydelsen. Salgs-
vederlaget allokeres forholdsmaessigt til aftalens
enkelte leveringsforpligtelser.

Nettoomsaetningen males til dagsveerdien af de
aftalte vederlag fratrukket moms og afgifter. Alle
former for rabatter indregnes i nettoomsaetnin-
gen.

Vareforbrug omfatter omkostninger til kgb af ra-
varer og hjeelpematerialer med fradrag af rabat-
ter.

Andre driftsindtaegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlagsaktiver, drifts-
tabs- og konflikterstatninger samt modtagne lgn-
refusioner.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets
medarbejdere.

The enterprise will be applying IFRS 15 as its basis
of interpretation for the recognition of revenue.

The revenue is recognised when the control of the
identifiable
has been performed in respect of the customer

individual performance obligations
whereby the customer gains control of the asset
or the service. Sales remunerations are allocated
proportionally to the
obligations in the agreement.

individual performance

Revenue is measured at fair value of agreed
remunerations, less VAT and expenses. All forms
of discount are recognised in revenue.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a

secondary nature as regards the principal
activities of the enterprise, including profit from
the disposal of intangible and tangible assets,
operating loss and conflict compensation as well

as salary reimbursements received.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.
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Anvendt regnskabspraksis

Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlasgsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente
indtaegter og -omkostninger, finansielle omkost
ninger ved finansiel leasing, realiserede og ureali
serede kursgevinster og kurstab vedrerende vaer
dipapirer, gaeld og transaktioner i fremmed valu
ta, amortisering af finansielle aktiver og forplig
telser samt tillaag og godtggrelser under aconto
skatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og andring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

Balancen

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger. Der afskrives ikke pa grunde.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on,
amortisation of, and write-down for impairment

of tangible assets.

Financial income and expenses

Financial income and expenses are recognised in
with the
concerning the financial year. Financial income

the income statement amounts

and expenses comprise interest income and

expenses, financial expenses from financial
leasing, realised and unrealised capital gains and
losses relating to securities, debt and transactions
in foreign currency, amortisation of financial
assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.
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Anvendt regnskabspraksis

Accounting policies

Afskrivningsgrundlaget er kostpris med fradrag af
afsluttet
restvaerdien

eventuel forventet restvaerdi efter
brugstid. Afskrivningsperioden og
fastseettes pa anskaffelsestidspunktet og revurde-
res arligt. Overstiger restvaerdien aktivets regn-

skabsmaessige vaerdi, ophgrer afskrivningen.

Ved andring i afskrivningsperioden eller restvaer-
dien indregnes virkningen for afskrivninger frem-
over som en andring i regnskabsmaessigt skan.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive ta-
get i brug.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvor
brugstiden pa de enkelte bestanddele er forskel-
lig, og den enkelte bestanddel udger en vaesentlig

del af den samlede kostpris.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede

brugstider:

Bygninger

Buildings

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopgerelsen.

The depreciable amount is cost less any expected
residual value after the end of the useful life of
the asset. The amortisation period and the
residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the carrying amount, the depreciation is

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in

future, be recognised as a change in the

accounting estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
differing, the
component representing a material part of the

components and individual

total cost.
Depreciation is done on a straight-line basis
according to an assessment of the expected useful

life:

Brugstid
Useful life

5 dr/years
3-5 dr/years
Minor assets with an expected useful life of less

than 1 year are recognised as costs in the income
statement in the year of acquisition.
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Anvendt regnskabspraksis

Accounting policies

Fortjeneste eller tab ved afhandelse af materiel-
le anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen
under andre driftsindtaegter eller andre driftsom-
kostninger.

Leasingkontrakter

Selskabet har som fortolkningsbidrag for klassifi
kation og indregning af leasingkontrakter valgt
IFRS 16.

Leasingkontrakter vedrerende materielle anlaegs-
aktiver, som selskabet har brugsret over, indreg-
nes i balancen som brugsretsaktiver. Aktiverne
males ved farste indregning til opgjort kostpris,
der indeholder:

o Den opgjorte leasingforpligtelse

. Eventuelle leasingydelser, der er betalt for
- eller pa - startdatoen med fradrag af
eventuelle modtagne leasingincitamenter

. Eventuelle direkte startomkostninger

. Eventuelle omkostninger til reetablering

Indregnede leasingaktiver behandles herefter som
selskabets gvrige anlaegsaktiver.

Leasingforpligtelser indregnes i balancen som
geeldsforpligtelser og males ved farste indregning
til nutidsvaerdien af leasingydelser, der skal beta-
les over leasingperioden. Heri indgar en eventuel
kebsoption, hvis selskabet forventer at kebe
brugsretsaktivet. Ved beregning af nutidsvaerdien
anvendes leasingkontraktens interne rente eller
alternativt selskabets lanerente som diskonte-

ringsfaktor.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other

operating expenses.

Leases

The enterprise will be applying IFRS 16 as its basis
of interpretation for the recognition of
classification and recognition of leases.

Leases pertaining to property, plant, and
equipment for which the enterprise has the right-
in the statement of
The

assets are, at initial recognition, measured at

of-use are recognised

financial position as right-of-use assets.

imputed cost, consisting of:

o The imputed lease liability

o Any lease payments paid prior to - or on -
the starting date, less any lease incentives
received

o Any direct start-up costs

o Any restoring costs

Hereafter, recognised leased assets are treated
like the enterprise’s remaining property, plant,
and equipment.

Lease liabilities are recognised in the statement
of financial position as liabilities other than
provision and are measured, at initial recognition,
at the present value of lease payments payable
over the lease term. This includes a purchase
option in the event that the enterprise expects to
When
determining the present value, the internal rate

purchase  the right-of-use  asset.

of return or, alternatively, the enterprise’s

borrowing rate is applied as discount rate.
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Anvendt regnskabspraksis

Accounting policies

Leasingforpligtelsen behandles herefter som gvri-
ge finansielle forpligtelser, dvs. til amortiseret
kostpris.

Leasingydelsernes rentedel indregnes over kon

traktens lgbetid i resultatopgerelsen.

Folgende leasingkontrakter indregnes ikke som ak
tiver og forpligtelser i balancen:

o Leasingaftaler som har en varighed pa 12
maneder eller derunder (korte leasingafta
ler)

. Leasingaftaler hvor aktivets nyvaerdi er

under 30.000 kr. (aktiver med lav vaerdi)

For sadanne kontrakter indregnes leasingydelsen
som en omkostning i resultatopggrelsen lineaert
over leasingperioden.

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgares
af huslejedeposita mv.

Nedskrivning pa anlagsaktiver

Den regnskabsmaessige vaerdi af savel immateriel-
le som materielle anlasgsaktiver vurderes arligt
for indikationer pa vaerdiforringelse ud over det,
som udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsveaerdien, safremt den-
ne er lavere end den regnskabsmaessige vaerdi.

Hereafter, the lease liability is treated like the
remaining financial liabilities, i.e. at amortised
cost.

The interest element of the lease payments is
recognised in the income statement over the
contractual term.

The following leases are not recognised as assets

and liabilities in the statement of financial
position:
. Leases with a duration of twelve months

or less (short leases)

o Leases where the replacement value of
the asset is less than DKK 30,000. (low-
value assets)

For such leases, the lease payment is recognised
in the income statement as an expense on a linear
basis over the lease term.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and
tangible fixed assets are subject to annual
to disclose any
indications of impairment beyond those expressed

impairment tests in order

by amortisation and depreciation respectively.
If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets, respectively.
write-down for impairment is done to the
recoverable amount if this value is lower than the

carrying amount.

Seaway 7 Denmark A/S - Arsrapport for 2023 12

Annual report 2023



Martinsen « Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Genindvindingsvaerdien er den hgjeste veerdi af
kapitalvaerdi og salgsvaerdi fratrukket forventede
omkostninger ved et salg. Kapitalvaerdien opgares
som nutidsvaerdien af de forventede nettopenge-
stromme fra anvendelsen af aktivet eller aktiv-
gruppen og forventede nettopengestremme ved
salg af aktivet eller aktivgruppen efter endt
brugstid.

Tidligere indregnede nedskrivninger tilbagefares,
nar betingelsen for nedskrivningen ikke laengere
bestar. Nedskrivninger pa goodwill tilbagefares ik-
ke.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pa at imedega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foreta-
ges nedskrivning til imgdegaelse af tab, hvor der
vurderes at veaere indtruffet en objektiv indikation
pa, at et tilgodehavende eller en portefalje af til-
godehavender er veaerdiforringet. Hvis der forelig-
ger en objektiv indikation pa, at et individuelt til-
godehavende er veaerdiforringet, foretages ned-
skrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa vaerdiforringelse pa indivi-
duelt niveau, vurderes pa portefaljeniveau for ob-
jektiv indikation for vaerdiforringelse. Portefaljer-
ne baseres primaert pa debitorernes hjemsted og
kreditvurdering i overensstemmelse med selska-
bets og koncernens kreditrisikostyringspolitik. De
objektive indikatorer, som anvendes for portefal-
jer, er fastsat baseret pa historiske tabserfarin-
ger.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is

not reversed.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.

In order to meet expected losses, impairment
takes place at the net realisable value. The
company has chosen to use IAS 39 as a basis for
interpretation when recognising impairment of
financial assets, which means that impairments
must be made to offset losses where an objective
indication is deemed to have occurred that an
account receivable or a portfolio of accounts
receivable is impaired. If an objective indication
shows that an individual account receivable has
been impaired, an impairment takes place at
individual level.

Accounts receivable for which there is no
objective indication of impairment at the
individual level are evaluated at portfolio level

The
portfolios are primarily based on the debtors'

for objective indication of impairment.
domicile and credit rating in accordance with the
company's and the group’s credit risk management
policy. Determination of the objective indicators
applied for portfolios are based on experience

with historical losses.
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Anvendt regnskabspraksis

Accounting policies

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veaerdi af tilgodehavender
og nutidsveerdien af de forventede pengestrom-
me, herunder realisationsvaerdi af eventuelle
modtagne sikkerhedsstillelser. Som diskonterings-
sats anvendes den effektive rente for det enkelte

tilgodehavende eller portefalje.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger ved-
rerende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for
skat af tidligere ars skattepligtige indkomster og
for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere galdende, nar
den udskudte skat forventes udlest som aktuel
skat. Z£ndring i udskudt skat som felge af andrin-
ger i skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fgres direkte pa egenkapi-
talen.

the
difference between the carrying amount of

Impairment losses are calculated as
accounts receivable and the present value of the
expected cash flows, including the realisable
value of any securities received. The effective
interest rate for the individual account receivable

or portfolio is used as the discount rate.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of
temporary differences in assets and liabilities
with a focus on the statement of financial
measured at net

position. Deferred tax is

realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected
to be released as current tax. Changes in deferred
tax due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.
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Anvendt regnskabspraksis

Accounting policies

Udskudte skatteaktiver, herunder skattevaerdien
af fremfarselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet forven-
tes at kunne realiseres, enten ved udligning i skat
af fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsvaerdi.

Gealdsforpligtelser
| finansielle forpligtelser indregnes tillige den ka-
pitaliserede restleasingforpligtelse pa finansielle
leasingkontrakter.

@vrige geeldsforpligtelser, som omfatter gaeld til
leverandgrer, tilknyttede virksomheder samt an

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions
Also, capitalised leasing
associated with financial leasing contracts are

residual liabilities

recognised in the financial liabilities.

Other liabilities concerning payables to suppliers,

group enterprises, and other payables are

den gaeld, males til amortiseret kostpris, hvilket measured at amortised cost which usually
sadvanligvis svarer til nominel vaerdi. corresponds to the nominal value.
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Resultatopgarelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

2023 2022

Bruttofortjeneste
Gross profit 57.634.549 3.151.171
Personaleomkostninger
Staff costs -12.251.555 -12.256.915
Af- og nedskrivninger af materielle anlasgsaktiver
Depreciation and impairment of property, land, and
equipment -791.053 -945.767
Driftsresultat
Operating profit 44.591.941 -10.051.511
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from subsidiaries 373.084 0
Andre finansielle indtaegter
Other financial income 107.773 46.679
@vrige finansielle omkostninger
Other financial expenses -420.067 -816.218
Resultat for skat
Pre-tax net profit or loss 44.652.731 -10.821.050
Skat af arets resultat
Tax on ordinary results -9.823.673 2.379.632
Arets resultat
Net profit or loss for the year 34.829.058 -8.441.418
Forslag til resultatdisponering:
Proposed distribution of net profit:
Overfores til overfert resultat
Transferred to retained earnings 34.829.058 0
Disponeret fra overfert resultat
Allocated from retained earnings 0 -8.441.418
Disponeret i alt
Total allocations and transfers 34.829.058 -8.441.418
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2023 2022

Anlaegsaktiver
Non-current assets
Grunde og bygninger
Land and buildings 3.451.630 668.146
Andre anlaeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment 525.756 819.041
Materielle anlasgsaktiver i alt
Total property, plant, and equipment 3.977.386 1.487.187
Deposita
Deposits 289.434 289.434
Finansielle anlaegsaktiver i alt
Total investments 289.434 289.434
Anlaegsaktiver i alt
Total non-current assets 4,266.820 1.776.621
Omsaetningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries 34.885.275 96.322
Udskudte skatteaktiver
Deferred tax assets 55.363 2.379.632
Andre tilgodehavender
Other receivables 311.251 234.588
Periodeafgraensningsposter
Prepayments 181.231 27.802
Tilgodehavender i alt
Total receivables 35.433.120 2.738.344
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2023 2022

Likvide beholdninger
Cash and cash equivalents 1.062.948 693.252

Omsatningsaktiver i alt
Total current assets 36.496.068 3.431.596

Aktiver i alt
Total assets 40.762.888 5.208.217
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2023 2022

Egenkapital
Equity
Virksomhedskapital
Contributed capital 400.000 400.000
Overfert resultat
Retained earnings 27.161.282 -7.667.777
Egenkapital i alt
Total equity 27.561.282 -7.267.777
Geeldsforpligtelser
Liabilities other than provisions
Leasingforpligtelser
Leasing liabilities 3.249.055 247.319
Langfristede gaeldsforpligtelser i alt
Total long term liabilities other than provisions 3.249.055 247.319
Kortfristet del af langfristet gaeld
Current portion of long term liabilities 348.426 480.564
Leveranderer af varer og tjenesteydelser
Trade payables 1.269.295 137.984
Geeld til tilknyttede virksomheder
Payables to subsidiaries 0 10.227.433
Selskabsskat
Income tax payable 7.423.404 0
Anden geeld
Other payables 911.426 1.382.694
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 9.952.551 12.228.675
Geeldsforpligtelser i alt
Total liabilities other than provisions 13.201.606 12.475.994
Passiver i alt
Total equity and liabilities 40.762.888 5.208.217
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note

5 Neertstaende parter

Related parties
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Noter
Notes

All amounts in DKK.

2023 2022
Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 10.521.671 10.244.414
Pensioner
Pension costs 1.437.189 1.933.232
Andre omkostninger til social sikring
Other costs for social security 292.695 79.269
12.251.555 12.256.915
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 11 10
@vrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 303.834 370.857
Andre finansielle omkostninger
Other financial costs 116.233 445,361
420.067 816.218
Grunde og bygninger
Land and buildings
Leasede aktiver indgar med en regnskabsmaessig vaerdi pa
Lease assets are recognised at a carrying amount of 3.451.630 668.146
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Noter

Notes

All amounts in DKK.

4.  Geldsforpligtelser
Long term labilities other
than provisions

Leasingforpligtelser
Leasing liabilities

5. Neaertstaende parter
Related parties

Koncernregnskab

Kortfristet

Langfristet

del af lang- geeld Restgaeld

Gealdi alt fristet gaeld 31/12 2023 efter 5 ar
31/12 2023 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2023 payables 31 Dec 2023 5 years
3.597.481 348.426 3.249.055 1.415.196
3.597.481 348.426 3.249.055 1.415.196

Consolidated financial statements

Selskabet indgar i koncernregnskabet for Seaway 7 AS, Askekroken 11, 0277 Oslo, Norge.

The company is included in the consolidated financial statements of Seaway 7 AS, Askekroken

11, 0277 Oslo, Norway.
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