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Ledelsespategning

Statement by management on the annual report

Direktgr har dags dato behandlet og godkendt arsrap-
porten for regnskabsaret 1. januar - 31. december 2022
for Cantilever Europe ApS.

Arsrapporten aflaegges i overensstemmelse med &rs-
regnskabsloven.

Det er min opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. december 2022 og resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2022.

Ledelsesberetningen indeholder efter min opfattelse en
retvisende redeggrelse for de forhold, beretningen om-
handler.

Ledelsen indstiller til generalforsamlingen, at arsregn-

skabet for 2023 ikke skal revideres. Ledelsen anser be-
tingelserne for at undlade revision for opfyldt.

,&rsregnskabet er ikke revideret. Ledelsen erklzerer, at
betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kgbenhavn V, den 24. marts 2023
Copenhagen, 24 March 2023

Direktgr
Managing Director

Andrei Scarlatescu

The Managing Director has today discussed and
approved the annual report of Cantilever Europe ApS
for the financial year 1 January - 31 December 2022.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In my opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2022 and of the results of the company's
operations for the financial year 1 January - 31
December 2022.

In my opinion, management's review includes a fair
review of the matters dealt with in the management's
review.

Management recommends to the company in general
meeting that the financial statements for 2023 are not
to be audited. Management considers the criteria for
not auditing the financial statements to be met.

The financial statements have not been audited.
Management considers the criteria for not auditing the
financial statements to be met.

Management recommends that the annual report
should be approved by the company in general
meeting.

Generalforsamlingen har besluttet, at arsregnskabet for det kommende regnskabsar ikke skal revideres.
The General Assembly has decided, that the Financial Statements for the coming year should not be revised.

Radgivning & Revision A/
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Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Cantilever Europe ApS

Vi har opstillet arsrapporten for Cantilever Europe ApS
for regnskabsaret 1. januar - 31. december 2022 pa
grundlag af selskabets bogfgring og @vrige oplysninger,
som ledelsen har tilvejebragt.

Arsrapporten omfatter ledelsespategning, ledelsesbere-
tning, anvendt regnskabspraksis, resultatopgegrelse,
balance, egenkapitalopggrelse og noter.

Vi har udfgrt opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere
ledelsen med at udarbejde og praesentere arsrapporten
i overensstemmelse med arsregnskabsloven. Vi har
overholdt relevante bestemmelser i revisorloven og
International Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske
adfaerd (IESBA Code) herunder principper om integritet,
objektivitet, professionel kompetence og forngden
omhu.

Arsrapporten samt ngjagtigheden og fuldsteendigheden
af de oplysninger, der er anvendt til opstillingen af ars-
rapporten, er ledelsens ansvar.

Radgivning & Revision A/

To the shareholder of Cantilever Europe ApS

We have compiled the financial statements of
Cantilever Europe ApS for the financial year 1 January -
31 December 2022 based on the company's
bookkeeping records and other information made
available by management.

The financial statements comprises a statement by
management, managements review, a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes.

We performed the engagement in accordance with ISRS
4410, Compilation Engagements.

We have applied our professional expertise to assist
management in the preparation and presentation of
the financial statements in accordance with the Danish
Financial Statements Act. We complied with the
relevant provisions of the Danish Act on Approved
Auditors and with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code), including principles relating
to integrity, objectivity, professional competence and
due care.

The financial statements and the accuracy and
completeness of the information used to compile the
statements are the

financial management’s

responsibility.
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Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle oplysninger ik-
ke er en erklaeringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere ngjagtigheden eller fuldsteendig-
heden af de oplysninger, ledelsen har givet os til brug
for at opstille arsrapporten. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt arsrap-
porten er udarbejdet i overensstemmelse med arsregn-
skabsloven.

Aarhus, den 24. marts 2023
Aarhus, 24 March 2023

Radgivning & Revision
Statsautoriseret Revisionsaktieselskab

CVR-nr. 1015 81 17
CVRno.10158117

Thomas Kroghede
Statsautoriseret revisor

MNE-nr. mne31480
MNE no. mne31480

Radgivning & Revision A/

As a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information provided by
management for our compilation of the financial
statements. Accordingly, we do not express an audit or
a review conclusion on whether the financial
statements have been prepared in accordance with the
Danish Financial Statements Act.
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Selskabsoplysninger
Company details

Selskabet

The company

Direktgr
Managing Director

Revisor
Auditors

Moderselskab

Parent company
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Cantilever Europe ApS
Flaesketorvet 68, 1.
1711 Kgbenhavn V

CVR-nr.: 41949759

CVR no.:

Regnskabsperiode: 1. januar - 31. december 2022
Reporting period: 1 January - 31 December 2022
Hjemsted: Kgbenhavn

Domicile: Copenhagen

Andrei Scarlatescu

Radgivning & Revision
Statsautoriseret Revisionsaktieselskab
True Mgllevej 5

8381 Tilst

Cantilever Inc.
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets formal er at levere digitale design og
udviklingstjenester af hgj kvalitet til det europeeiske
marked. Selskabets mal er at ggre internettet til et
bedre sted for bade brugere, kunder og skabere ved
hjaelp af vores filosofi om digital geestfrihed.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2022 udviser et
underskud pa kr. 156.793, og selskabets balance pr. 31.
december 2022 udviser en egenkapital pa kr. 262.816.

Betydningsfulde haendelser, som er indtruffet efter
regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som vaesentligt vil kunne pavirke
selskabets finansielle stilling.

Radgivning & Revision A/

Business review

The principal activity is to provide digital designs and
development services of high quality to the European
market. The company's goal is to make the internet a
better place for private users, customers and creators.

Financial review

The company's income statement for the year ended
31 December 2022 shows a loss of kr. 156.793, and the
balance sheet at 31 December 2022 shows equity of kr.
262.816.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet date
which could significantly affect the company's financial
position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Cantilever Europe ApS for 2022 er
aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B
med tilvalg af regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er usendret i forhold til
sidste ar.

Arsrapporten for 2022 er aflagt i kr.

Generelt om indregning og maling

| resultatopg@relsen indregnes indtaegter i takt med, at
de indtjenes. Herudover indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser. | resultatopggrelsen
indregnes ligeledes alle omkostninger, herunder af-
skrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil fraga selska-
bet, og forpligtelsens veerdi kan males palideligt.

Ved f@rste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amorti-
seret kostpris, hvorved der indregnes en konstant ef-
fektiv rente over Igbetiden. Amortiseret kostpris opgg-
res som oprindelig kostpris med fradrag af eventuelle
afdrag samt tilleeg/fradrag af den akkumulerede amor-
tisering af forskellen mellem kostpris og nominelt be-
Igb.

Radgivning & Revision A/

The annual report of Cantilever Europe ApS for 2022
has been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to enter-
prises of reporting class B, as well as provisions
applying to reporting class C entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2022 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation,
depreciation and impairment losses, are also
recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and  plus/less the accumulated
amortisation of the difference between the cost and

the nominal amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten af-
legges, og som be- eller afkraefter forhold, der eksiste-
rede pa balancedagen.

Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens
§ 32, hvorefter selskabets omsaetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsaet-
ning, andring i lagre af feerdigvarer og varer under
fremstilling samt andre driftsindteegter med fradrag af
omkostninger til ravarer og hjelpematerialer og andre
eksterne omkostninger.

Nettoomsatning

Indteegter vedrgrende tjenesteydelser, der omfatter
servicepakker og forleengede garantier vedrgrende
solgte produkter og entrepriser, indregnes linezert, i
takt med at serviceydelserne leveres.

Omkostninger til ravarer og hjzelpematerialer
Omkostninger til ravarer og hjaelpematerialer indehold-
er det forbrug af ravarer og hjelpematerialer, der er
anvendt for at opna arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pa debitorer, operationelle leasingomkostninger
mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, inklusive
feriepenge og pensioner samt andre omkostninger til
social sikring mv. til selskabets medarbejdere.

Radgivning & Revision A/

On recognition and measurement, allowance is made
for predictable losses and risks which occur before the
annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue, changes
in inventories of finished goods and work in progress
and other operating income less costs of raw materials
and consumables and other external expenses.

Revenue

Income from services, comprising service contracts and
extended warranties relating to products and contracts
sold is recognised on a straight-line basis as the services
are provided.

Raw materials and consumables

Costs of raw materials and consumables include the
raw materials and consumables used in generating the
year’s revenue.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,
bad debts, payments under operating leases, etc.

Staff costs
Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i re-
sultatopggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteindtaegter
og -omkostninger, finansielle omkostninger ved finan-
siel leasing, realiserede og urealiserede kursgevinster
og -tab vedrgrende veerdipapirer, geld og transaktio-
ner i fremmed valuta, amortisering af finansielle aktiver
og forpligtelser samt tilleeg og godtggrelse under acon-
toskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabsskat og
2&ndring i udskudt skat, indregnes i resultatopggrelsen
med den del, der kan henfgres til arets resultat, og di-
rekte i egenkapitalen med den del, der kan henfgres til
posteringer direkte i egenkapitalen.

Balancen
Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning males til
salgsveerdien af det udfgrte arbejde. Salgsvaerdien ma-
les pa baggrund af feerdigggrelsesgraden pa balanceda-
gen og de samlede forventede indtaegter pa det enkelte
igangveerende arbejde. Faerdiggprelsesgraden opggres
som andelen af de afholdte omkostninger i forhold til
forventede samlede omkostninger pa det enkelte i-
gangvaerende arbejde.

Periodeafgransningsposter
Periodeafgraensningsposter, indregnet under omsaet-
ningsaktiver, omfatter afholdte omkostninger vedrg-
rende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter kassebeholdning samt
indestaende i pengeinstitutter.

Radgivning & Revision A/

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
financial year. Net financials include interest income
and expenses, financial expenses relating to finance
leases, realised and unrealised capital/exchange gains
and losses on securities, liabilities and foreign currency
transactions, amortisation of financial assets and
liabilities and surcharges and allowances under the
Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, is recognised in the income statement as
regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion
that relates to entries directly in equity.

Balance sheet
Receivables

Receivables are measured at amortised cost.

Contract work in progress

Contract work in progress is measured at the selling
price of the work performed. The selling price is
measured by reference to the stage of completion at
the balance sheet date and the expected aggregate
income from the individual work in progress. The stage
of completion is determined as the share of the
expenses incurred relative to the expected total
expenses for the individual work in progress.

Prepayments
Prepayments recognised under 'Current assets'
comprises expenses incurred concerning subsequent
financial years.

Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits
at banks.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og for-
pligtelser opgjort pa grundlag af den planlagte anven-
delse af aktivet henholdsvis afvikling af forpligtelsen.
Udskudt skat males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veere gaeldende, nar den udskudte skat forventes udlgst
som aktuel skat. £ndring i udskudt skat som fglge af
2&ndringer i skattesatser indregnes i resultatopggrelsen
bortset fra poster, der fgres direkte pa egenkapitalen.

Gezeldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til leverandgrer,
tilknyttede virksomheder samt anden geaeld, males til
amortiseret kostpris, hvilket sadvanligvis svarer til no-
minel veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved fgrste
indregning til transaktionsdagens kurs. Valutakursdiffe-
rencer, der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatopggrel-
sen som en finansiel post. Hvis valutainstrumenter an-
vendes til sikring af fremtidige pengestremme, indreg-
nes urealiserede veerdireguleringer direkte pa egenka-
pitalen i dagsveerdireserven.

Radgivning & Revision A/

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on
account.

Deferred tax is measured according to the liability
method in respect of temporary differences between
the carrying amount of assets and liabilities and their
tax base, calculated on the basis of the planned use of
the asset and settlement of the liability, respectively.
Deferred tax is measured at net realisable value.

Deferred tax is measured according to the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred tax
adjustments resulting from changes in tax rates are
recognised in the income statement, with the exception
of items taken directly to equity.

Liabilities

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal
value.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the
transaction date. Foreign exchange differences arising
between the exchange rates at the transaction date
and at the date of payment are recognised in the
income statement as financial income or financial
expenses. If foreign currency instruments are
considered cash flow hedges, any unrealised value
adjustments are taken directly to a fair value reserve
under ‘Equity’.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, geld og andre monetaere poster i
fremmed valuta omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen
pa tidspunktet for tilgodehavendets eller galdsforplig-
telsens opstaen eller indregning i seneste arsregnskab
indregnes i resultatopggrelsen under finansielle ind-
taegter og omkostninger.

Radgivning & Revision A/

Receivables and payables and other monetary items
denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The
difference between the exchange rates at the balance
sheet date and the date at which the receivable or
payable arose or was recognised in the latest financial
statements is recognised in the income statement as
financial income or financial expenses.

10
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfgrt resultat
Retained earnings

Radgivning & Revision A/

Note 2022 2021
kr. kr.
576.424 1.083.079
1 -766.495 -597.572
-190.071 485.507
2 0 6.396
3 -10.108 -556
-200.179 491.347
4 43.386 -111.738
-156.793 379.609
-156.793 379.609
-156.793 379.609
11

Penneo dokumentnggle: QT5PZ-1XM61-53EZP-3XCP6-PXYE1-LMDEP



Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangvaerende arbejder for fremmed regning
Contract work in progress

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Periodeafgraensningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger

Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiveri alt

Total assets

Radgivning & Revision A/

Note 2022 2021

kr. kr.
47.122 255.752
25.177 0
41.648 8.697
3.000 0
43.386 0
481 111
160.814 264.560
320.078 450.424
480.892 714.984
480.892 714.984

12
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfgrt resultat
Retained earnings

Egenkapital
Equity

Anden geld
Other payables

Langfristede gaeldsforpligtelser
Total non-current liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat
Corporation tax

Anden geld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Galdsforpligtelser i alt

Total liabilities

Passiveri alt

Total equity and liabilities

Vaerdiansattelse af udskudte skatteaktiver

Valuation of deffered tax assets
Leje- og leasingforpligtelser
Rent and lease liabilities

Eventualforpligtelser
Contingent liabilities

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Radgivning & Revision A/

Note 2022 2021
kr. kr.

40.000 40.000

222.816 379.609

262.816 419.609

0 52.491

5 0 52.491

13.275 49.572

0 61.738

204.801 131.574

218.076 242.884

218.076 295.375

480.892 714.984
6
7
8
9
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Noter
Notes

2022 2021
kr. kr.
1 Personaleomkostninger
Staff costs
Lenninger 761.233 593.968
Wages and salaries
Andre omkostninger til social sikring 5.262 3.604
Other social security costs
766.495 597.572
Gennemsnitligt antal beskaeftigede medarbejdere 1 1
Average number of employees
2  Finansielle indtaegter
Financial income
Andre finansielle indtaegter 0 6.396
Other financial income
0 6.396
3  Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 10.108 556
Other financial costs
10.108 556
4  Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 0 111.738
Current tax for the year
Arets udskudte skat -43.386 0
Deferred tax for the year
-43.386 111.738
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Noter
Notes

Langfristede galdsforpligtelser
Long term debt

Anden geld
Other payables

Geeld

1. januar 2022
Debt

Geeld
31. december

2022
Debt

Afdrag

naeste ar

Instalment next year

Restgeeld

efter 5 ar
Debt outstanding after

Veerdiansaettelse af udskudte skatteaktiver

Valuation of deffered tax assets

Udskudte skatteaktiver vaerdiansaettes uden nedskrivninger, idet selskabet forventer dem modregnet i

fremtidige overskud.

Deferred tax assets are valued without write-downs, as the company expects them to be offset against future profits.

Leje- og leasingforpligtelser
Rent and lease liabilities

Samlede lejeforpligtelser
Rent liabilities

Inden for et ar
Within 1 year

Eventualforpligtelser
Contingent liabilities

Selskabet har ingen eventualforpligtelser.

The company has no contingent liabilities.

Pantsatninger og sikkerhedsstillelser
Mortgages and collateral

Ingen
None.

Radgivning & Revision A/

at 1 January 2022 at 31 December 2022 5 years
52.491 0 0 0
52.491 0 0 0

2022 2021

kr. kr.
3.000 3.000
3.000 3.000
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