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Accounting policies

Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original Danish
text. In the event of disputes or misunderstandings arising from the interpretation of the translation, the Danish
language version shall prevail.



Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2023 for West Country Tree Farm ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Ledelsen indstiller til generalforsamlingen, at ars-
regnskabet for 2024 ikke skal revideres. Ledelsen
anser betingelserne for at undlade revision for op-
fyldt.

Arsregnskabet er ikke revideret. Ledelsen erklze-
rer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Bgrkop, den 24. juni 2024
Barkop, 24 June 2024

Arsrapport 2023 for West Country Tree Farm ApS
Annual Report 2023 for West Country Tree Farm ApS

The executive board has today discussed and
approved the annual report of West Country Tree
Farm ApS for the financial year 1 January - 31
December 2023.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2023 and of the results of the
company's operations for the financial year 1
January - 31 December 2023.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends to the company in
general meeting that the financial statements for
2024 are not to be audited. Management
considers the criteria for not auditing the financial
statements to be met.

The financial statements have not been audited.
Management considers the criteria for not
auditing the financial statements to be met.

Management recommends that the annual report
should be approved by the company in general
meeting.



Ledelsespategning
Statement by management on the annual report

Direktion
Executive board

Colin Alan Roberts Rasmus Kragh-Hansen
direktgr direktgr
director director

Generalforsamlingen har besluttet, at arsregnskabet for det kommende regnskabsar ikke skal revideres.
The General Assembly has decided, that the Financial Statements for the coming year should not be revised.
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Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejerne i West Country Tree Farm ApS

Vi har opstillet arsrapporten for West Country
Tree Farm ApS for regnskabsaret 1. januar - 31.
december 2023 pa grundlag af selskabets bogfg-
ring og gvrige oplysninger, som virksomheden har
tilvejebragt.

Arsrapporten omfatter anvendt regnskabspraksis,
resultatopgegrelse, balance, egenkapitalopggrelse
og noter.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere virksomheden med at udarbejde og praesen-
tere arsrapporten i overensstemmelse med ars-

regnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og International
Ethics Standards Board for Accountants’

internationale retningslinjer for revisorers etiske
adfeerd (IESBA Code) herunder principper om
integritet, objektivitet, professionel kompetence
og forngden omhu.

Arsrapporten samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsrapporten, er virksomhedens ansvar.
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To the Shareholders of West Country Tree Farm
ApS

We have compiled the financial statements of
West Country Tree Farm ApS for the financial year
1 January - 31 December 2023 based on the
company's bookkeeping records and other
information made available by enterprise.

The financial statements comprises a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes.

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in
accordance with the Danish Financial Statements
Act. We complied with the relevant provisions of
the Danish Act on Approved Auditors and with the
International  Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code), including principles
relating to integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
the financial statements are the enterprise’s
responsibility.



Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden el-
ler fuldsteendigheden af de oplysninger,
virksomheden har givet os til brug for at opstille
arsrapporten. Vi udtrykker derfor ingen revisions-
eller reviewkonklusion om, hvorvidt arsrapporten
er udarbejdet i overensstemmelse med arsregn-
skabsloven.

Herning, den 24. juni 2024
Herning, 24 June 2024

Revenu Registreret Revisionsanpartsselskab

CVR-nr.3133 2699
CVR no. 31 33 26 99

Martin Dahl Nielsen
Statsautoriseret revisor

mne47805
mne47805
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As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information
provided by enterprise for our compilation of the
financial statements. Accordingly, we do not
express an audit or a review conclusion on
whether the financial statements have been
prepared in accordance with the Danish Financial
Statements Act.



Selskabsoplysninger

Company details
Selskabet West Country Tree Farm ApS
The company Sellerup Skovvej 102
7080 Bgrkop
CVR-nr.: 4188 6501
CVR no.:
Regnskabsperiode: 1. januar-31. december 2023
Reporting period: 1 January - 31 December 2023
Hjemsted: Vejle
Domicile: Vejle
Direktion Colin Alan Roberts, direktgr (director)
Executive board Rasmus Kragh-Hansen, direktgr (director)
Revisor Revenu Registreret Revisionsanpartsselskab
Auditors Birk Centerpark 24

7400 Herning
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets vaesentlige aktivitet er produktion af
juletraeer.

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2023 udviser et
overskud pa DKK 297.060, og selskabets balance
pr. 31. december 2023 udviser en negativ
egenkapital pa DKK 533.117.

Virksomhedens koncernforhold

Selskabets kapital er tabt, og selskabet er
saledesomfattet af selskabslovens § 119.

Arsrapporten er aflagt efter princippet om
fortsatdrift, da det er ledelsens vurdering, at
selskabethar tilstraekkelig likviditet til at opfylde
sinekortfristede forpligtelser i det
kommenderegnskabsar. Safremt selskabet ikke
kanfrembringe den ngdvendige likviditet har
ledelsengaranteret at understgtet driften med
denngdvendige likviditet.
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Business review

The companys
christimas trees.

activities are production of

Financial review

The company's income statement for the year
ended 31 December 2023 shows a profit of DKK
297.060, and the balance sheet at 31 December
2023 shows negative equity of DKK 533.117.

Group relations
The company's capital has been lost, and the
company is thus covered by Section 119 of the
Companies Act.

The annual report has been submitted according
to the going concern principle, as it is the
management's assessment that the company has
sufficient liquidity to meet its short-term
obligations in the coming financial year. If the
company cannot generate the necessary liquidity,
the management has guaranteed to support the
operation with the necessary liquidity.



Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle omkostninger
Financial costs

Arets resultat
Profit/loss for the year

Resultatdisponering
Distribution of profit

Overfgrt resultat
Retained earnings
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Note 2023 2022
DKK DKK

666.329 -856.932

666.329 -856.932

1 -369.269 -223.435
297.060 -1.080.367

297.060 -1.080.367

297.060 -1.080.367
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Varer under fremstilling
Work in progress

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Selskabsskat

Corporation tax

Tilgodehavende moms og afgifter
VAT and duties receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets
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Note 2023 2022
DKK DKK
2.214.800 3.458.700
2.214.800 3.458.700
381.171 569.624
30.000 0
332.316 318.590
743.487 888.214
347.154 673.886
3.305.441 5.020.800
3.305.441 5.020.800
10



Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital

Share capital
Overfgrt resultat
Retained earnings
Egenkapital
Equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Langfristede galdsforpligtelser
Total non-current liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Anden geeld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Geaeldsforpligtelser i alt

Total liabilities

Passiveri alt

Total equity and liabilities
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Note 2023 2022
DKK DKK
40.000 40.000
-573.117 -870.177
-533.117 -830.177
175.500 1.076.000
2 175.500 1.076.000
756.335 1.344.300
2.880.512 3.116.008
26.211 314.669
3.663.058 4.774.977
3.838.558 5.850.977
3.305.441 5.020.800
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Egenkapitalopggrelse

Egenkapital 1. januar 2023
Equity at 1 January 2023

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2023
Equity at 31 December 2023
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Virksomheds- Overfgrt
kapital resultat | alt
Share capital Retained earnings Total
40.000 -870.177 -830.177
0 297.060 297.060
40.000 -573.117 -533.117
12



Noter
Notes

1 Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder

Interest paid to subsidiaries

Andre finansielle omkostninger
Other financial costs

2 Langfristede gaeldsforpligtelser
Long term debt

Leverandgrer af varer og tjenesteydelser
Trade payables

Mellem 1 og 5 ar

Between 1 and 5 years

Langfristet del

Non-current portion

@vrig kortfristet gaeld til leverandgrer
Other short-term trade payables

Kortfristet del
Current portion

3  Eventualforpligtelser
Contingent liabilities

Ingen.
None.

4 Pantseetninger og sikkerhedsstillelser
Mortgages and collateral

Selskabet har ingen pantszatninger og sikkerhedsstillelser.

The company has no mortgages or collaterals.
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2023 2022
DKK DKK
187.502 136.063
181.767 87.372
369.269 223.435
175.500 1.076.000
175.500 1.076.000
756.335 1.344.300
756.335 1.344.300
931.835 2.420.300
13



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for West Country Tree Farm ApS for
2023 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B med tilvalg af regler fra
regnskabsklasse C.

Arsrapporten for 2023 er aflagt i DKK

Generelt om indregning og maling

| resultatopgd@relsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopgegrelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan males palide-
ligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tillaeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.
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The annual report of West Country Tree Farm
ApS for 2023 has been prepared in accordance
with the provisions of the Danish Financial
Statements Act applying to enterprises of repor-
ting class B, as well as provisions applying to
reporting class C entities.

The annual report for 2023 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including

amortisation, depreciation and impairment
losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet when
it is probable that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

Certain financial

14



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, eendring i lagre af varer under fremstilling
med fradrag af omkostninger til ravarer og hjzelpe-
materialer og andre eksterne omkostninger.

Nettoomsaetning

Indteegter fra salg af handelsvarer og feerdigvarer,
indregnes i resultatopggrelsen, nar levering og risi-
koovergang til kgber har fundet sted, og hvis ind-
taegten kan opggres palideligt og forventes modta-
get.

Omkostninger til ravarer og hj=lpematerialer
Ombkostninger til ravarer og hjelpematerialer inde-
holder det forbrug af ravarer og hjelpematerialer,
der er anvendt for at opna arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til administration, lokaler mv.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter ren-
teomkostninger
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On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does not
disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in work in progress less costs of raw
materials and consumables and other external
expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably
and is expected to be received.

Expenses for raw materials and consumables
Costs of raw materials and consumables include
the raw materials and consumables used in
generating the year’s revenue.

Other external costs

Other external costs include expenses related to
administration, premises etc.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial Net financials include
interest expenses

year.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabs-
skat og @&ndring i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfgres til arets
resultat, og direkte i egenkapitalen med den del,
der kan henfgres til posteringer direkte i egenkapi-
talen.

Balancen

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-me-
toden. Er nettorealisationsveerdien lavere end
kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for varer under fremstilling omfatter kost-
pris for ravarer, hjeelpematerialer, direkte Ign og in-
direkte produktionsomkostninger.

Nettorealisationsveerdien for varebeholdninger op-
gores som forventet salgspris med fradrag af direk-
te faerdigggrelsesomkostninger og omkostninger,
der afholdes for at effektuere salget. Vaerdien fast-
saettes under hensyntagen til varebeholdningers
omsaettelighed, ukurans og forventet udvikling i
salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster samt for be-
talte acontoskatter.
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Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income
statement as regards the portion that relates to
the profit/loss for the year and directly in equity
as regards the portion that relates to entries
directly in equity.

Balance sheet

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is lower

than the cost, inventories are recognised at this
lower value.

The cost of work in progress includes the cost of
raw materials, consumables, direct cost of labour
and production/production overheads.

The net realisable value of stocks is calculated as
the expected selling price less direct costs of
completion and expenses incurred to effect the
sale. The net realisable value is determined
taking into account marketability, obsolescence
and expected selling price movements.

Receivables
Receivables are measured at amortised cost.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

Geaeldsforpligtelser

Geaeldsforpligtelser males til amortiseret kostpris,

hvilket saedvanligvis svarer til nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs. Valu-
takursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa betalingsdagen, indreg-

nes i resultatopggrelsen som en finansiel post.
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Liabilities
Liabilities are measured at amortised cost, which
is usually equivalent to nominal value.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at the
date of payment are recognised in the income
statement as financial income or financial
expenses.
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