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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for Danfond Foodcorp ApS
for regnskabsaret 1. januar - 31. december
2022.

Arsrapporten, der ikke er revideret, er aflagt i
overensstemmelse med arsregnskabsloven.
Direktionen anser betingelserne for at undlade
revision for opfyldt.

Det er min opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2022 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar -
31. december 2022.

Det er endvidere min opfattelse, at ledelsesbe-
retningen indeholder en retvisende redeggrel-
se for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Sonderborg, den 8. marts 2023
Sgnderborg, 8 March 2023

Direktion:/Executive Board:

Peter Theiss Holm

Danfond Foodcorp ApS

Arsrapport 2022
Annual report 2022

Today, the Executive Board has discussed and
approved the annual report of Danfond
Foodcorp ApS for the financial year 1 January
- 31 December 2022.

The annual report, which has not been audited,
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act. The Executive Board has considered the
criteria for omission of audit to be met.

In my opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in my opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

| recommend that the annual report be
approved at the annual general meeting.
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Den uafhangige revisors erklaering om opstilling af arsregnskab

Independent auditor's report on the compilation of financial statements

Til den daglige ledelse i Danfond Foodcorp ApS

Vi har opstillet drsregnskabet for Danfond
Foodcorp ApS for regnskabsaret 1. januar -
31. december 2022 pa grundlag af selskabets
bogfering og gvrige oplysninger, som du har
tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis.

Vi har udfgrt opgaven i overensstemmelse
med ISRS 4410 Opgaver om opstilling af finan-
sielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere dig med at udarbejde og prasentere
arsregnskabet i overensstemmelse med ars-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorloven og International
Ethics Standards Board for Accountants'
internationale retningslinjer for revisorers eti-
ske adfaerd (IESBA Code), herunder principper
om integritet, objektivitet, professionel kom-
petence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er an-
vendt til opstillingen af &rsregnskabet, er dit
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldstaendigheden af de
oplysninger, som du har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller review-konklusion om,
hvorvidt arsregnskabet er udarbejdet i over-
ensstemmelse med arsregnskabsloven.

Senderborg, den 8. marts 2023
Sgnderborg, 8 March 2023

EY Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

Jan Thietje

statsaut. revisor
State Authorised Public Accountant

mne31429

To the general management of Danfond
Foodcorp ApS

We have compiled the financial statements of
Danfond Foodcorp ApS for the financial year 1
January - 31 December 2022 based on the
Company's bookkeeping and other information
provided.

The financial statements comprise an income
statement, balance sheet, statement of
changes in equity and notes, including
accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410 Compilation
Engagements.

We have applied our expertise in accounting
and financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant requirements in the Danish
Auditors Act and International Ethics
Standards Board for Professional Accountants'
International Code of Ethics for Professional
Accountants (IESBA Code), including
principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review
conclusion on whether the financial
statements are prepared in accordance with
the Danish Financial Statements Act.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details
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Navn/Name Danfond Foodcorp ApS
Adresse, postnr., by/address, Postal code, city N@rrekobbel 7B, 1. tv., 6400 Sgnderborg

CVR-Nr./cvr no. 41 8524 88
Stiftet/established 13. november 2020/13 November 2020
Hjemstedskommune/registered office Senderborg

Regnskabsé I'/Financial year

Direktion/executive Board

Revisor/accountant

1. januar - 31. december/1 January - 31 December

Peter Theiss Holm

EY Godkendt Revisionspartnerselskab

Ngrre Havnegade 43, 6400 Sgnderborg

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Selskabets formal er, at drive virksomhed med
handel og service samt enhver i forbindelse
hermed stadende virksomhed.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2022 ud-
viser et overskud pa 72.045 kr. mod et over-
skud p& 2.236 kr. sidste ar, og virksomhedens
balance pr. 31. december 2022 udviser en
egenkapital pd 114.281 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Business review

The purpose of the company is to conduct
business with trade and service as well as any
related business.

Financial review

The income statement for 2022 shows a profit
of DKK 72,045 against a profit of DKK 2,236
last year, and the balance sheet at 31
December 2022 shows equity of DKK 114,281

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note  DKK

Bruttofortjeneste
Gross profit

2 Personaleomkostninger
Staff costs
Resultat for finansielle poster
Profit before net financials
Finansielle indtegter
Financial income

3 Finansielle omkostninger
Financial expenses

Resultat for skat
Profit before tax

4 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat

Retained earnings

Danfond Foodcorp ApS

Arsrapport 2022
Annual report 2022

2022 2020/21

12 mdr. (months) 14 mdr. (months)
1.109.980 164.789
-1.012.851 -156.082
97.129 8.707

0 646

-4.514 -5.819
92.615 3.534
-20.570 -1.298
72.045 2.236
72.045 2.236
72.045 2.236
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note DKK 2022 2020/21
AKTIVER
ASSETS

Omsatningsaktiver
Non-fixed assets
Tilgodehavender

Receivables
Tilgodehavender hos tilknyttede virksomheder 0 265.400
Receivables from group enterprises
Andre tilgodehavender 0 10.351
Other receivables

0 275.751
Likvide beholdninger 428.597 64.738
Cash
Omseatningsaktiver i alt 428.597 340.489
Total non-fixed assets
AKTIVER | ALT 428.597 340.489
TOTAL ASSETS
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital
Share capital

Overfort resultat
Retained earnings

Egenkapital i alt

Total equity

Gealdsforpligtelser

Liabilities other than provisions
Kortfristede geldsforpligtelser
Current liabilities other than provisions
Geeld til tilknyttede virksomheder
Payables to group enterprises

Skyldig sambeskatningsbidrag
Joint taxation contribution payable
Anden geld

Other payables

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Neertstadende parter
Related parties
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2022 2020/21
40.000 40.000
74.281 2.236
114.281 42.236
224.626 231.684

21.455 1.298

68.235 65.271
314.316 298.253
314.316 298.253
428.597 340.489
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Selskabskapital Overfert resultat | alt
DKK Share capital Retained earnings Total
Egenkapital 13. november 2020 0 0 0
Equity at 13 November 2020
Overfegrt via resultatdisponering 0 2.236 2.236
Transfer through appropriation of profit
Kontant indbetaling i forbindelse med stiftelse 40.000 0 40.000
Cash payments concerning formation of enterprise
Egenkapital 1. januar 2022
Equity at 1 January 2022 40.000 2.236 42.236
Overfgrt via resultatdisponering 0 72.045 72.045
Transfer through appropriation of profit
Egenkapital 31. december 2022 40.000 74.281 114.281

Equity at 31 December 2022
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Danfond Foodcorp ApS for
2022 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopggrelsen

Bruttofortjeneste

| resultatopgerelsen er nettoomsatning, andre
driftsindtaegter og eksterne omkostninger med
henvisning til &rsregnskabslovens § 32 sam-
mendraget til én regnskabspost benavnt
bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabs-

poster af sekundeer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlaegsaktiver.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Finansielle indteegter og omkostninger

Finansielle indtegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tillaeg og godtgerelse under acontoskat-
teordningen m.v.

Danfond Foodcorp ApS

Arsrapport 2022
Annual report 2022

The annual report of Danfond Foodcorp ApS
for 2022 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the
preparation of the financial statements are
consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Gross profit

The items revenue, other operating income
and external expenses have been aggregated
into one item in the income statement called
gross profit in accordance with section 32 of
the Danish Financial Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
drets requlering af udskudt skat. Arets skat
indregnes i resultatopggrelsen med den del,
der kan henfgres til arets resultat, og i egenka-
pitalen med den del, som kan henfgres til
transaktioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de
g&ldende satser for rentegodtggrelser af
administrationsselskabet, ligesom sambeskat-
tede selskaber med restskat som maksimum
betaler et tillag i henhold til de gaeldende sat-
ser for rentetillaeg til administrationsselska-
bet.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret
kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt 1AS 39.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefglje af tilgodehavender er vardi-
forringet. Hvis der foreligger en objektiv indi-
kation p4, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Danfond Foodcorp ApS

Arsrapport 2022
Annual report 2022

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Receivables

Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has
been impaired, an impairment loss is
recognised on an individual basis.

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vardiforringelse pa indi-
viduelt niveau, vurderes pa portefgljeniveau
for objektiv indikation for veerdiforringelse.
Portefpljerne baseres primart pa debitorernes
hjemsted og kreditvurdering i overensstem-
melse med virksomhedens risikostyringspoli-
tik. De objektive indikatorer, som anvendes for
portefoljer, er fastsat baseret pa historiske
tabserfaringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige verdi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stremme, herunder realisationsverdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefglje.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdisendrin-
ger.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requle-
ret for skat af tidligere ars skattepligtige ind-
komster samt betalte acontoskatter.

Udskudt skat males efter den balanceoriente-
rede gaeldsmetode af alle midlertidige forskel-
le mellem regnskabsmaessig og skattemeaessig
verdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende skattemaessigt ikke-afskrivnings-
berettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opggrelse af skatteveerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat pa grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Danfond Foodcorp ApS
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Receivables in respect of which there is no
objective evidence of individual impairment
are tested for objective evidence of
impairment on a portfolio basis. The portfolios
are primarily based on the debtors' domicile
and credit ratings in line with the Company's
risk management policy. The objective
evidence applied to portfolios is determined
based on historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart
from business combinations, arise at the date
of acquisition without affecting either
profit/loss for the year or taxable income.
Where alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat méles pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere galdende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
verdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatte-
forpligtelser inden for samme jurisdiktion.
Andring i udskudt skat som fglge af &ndringer
i skattesatser indregnes i resultatopggrelsen.

Gealdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
| efterfolgende perioder males de finansielle
forpligtelser til amortiseret kostpris, svarende
til den kapitaliserede vardi ved anvendelse af
den effektive rente, sa forskellen mellem pro-
venuet og den nominelle vardi indregnes i
resultatopgerelsen over laneperioden. | finan-
sielle forpligtelser indregnes tillige den kapita-
liserede restleasingforpligtelse pa finansielle
leasingkontrakter.

@vrige gaeldsforpligtelser males til nettoreali-
sationsveerdien.
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax.
Deferred tax assets are recognised at the
expected value of their utilisation; either as a
set-off against tax on future income or as a
set-off against deferred tax liabilities in the
same legal tax entity. Changes in deferred tax
due to changes in the tax rate are recognised
in the income statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.

12
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskeaftigede
Average number of full-time employees

Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Selskabskapital

Share capital

Virksomhedens selskabskapital har usendret
vaeret 40.000 kr. det seneste ar.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Selskabet er sambeskattet med
modervirksomheden Danprotein A/S som
administrationsselskab og hefter solidarisk
med gvrige sambeskattede selskaber for
betaling af selskabsskat fra og med
indkomstaret 2021 samt for kildeskat pa
renter, royalties og udbytter, som forfalder til
betaling den 20. november 2022 eller senere.

Danfond Foodcorp ApS

Arsrapport 2022
Annual report 2022

887.966 132.681
120.271 23.401
4.614 0
1.012.851 156.082
2022 2020/21

1 1

3.393 1.733
1.121 4.086
4.514 5.819
20.570 1.298
20.570 1.298

The Company's share capital has remained
DKK 40,000 in the past year.

The Company is jointly taxed with its parent,
Danprotein A/S, which acts as management
company, and is jointly and severally liable
with other jointly taxed group entities for
payment of income taxes for the income year
2021 onwards as well as withholding taxes on
interest, royalties and dividends falling due for
payment on or after 20 November 2022.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Neaertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Danfond Foodcorp ApS

Arsrapport 2022
Annual report 2022

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
Danprotein A/S Skodsborgvej 234, 2850 cvr.dk

Narum
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