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Statement by the Executive Board
Today, the Executive Board has discussed and approved the annual report of Mads Stolberg-Larsen
Holding ApS for the financial year as of the establishment of the Company 26 October 2020 - 31
December 2021.

The annual report, which has not been audited, has been prepared in accordance with the provisions of
the Danish Financial Statements Act. The Executive Board has considered the criteria for omission of
audit to be met.

In my opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2021 and of the results of the Company's operations for the financial year as of the
establishment of the Company 26 October 2020 - 31 December 2021.

Further, in my opinion, the Management's review gives a fair review of the development in the
Company's operations and financial matters and the results of the Company's operations and financial
position.

I recommend that the annual report be approved at the annual general meeting.

Copenhagen, 8 July 2022
Executive Board:

Mads Stolberg-Larsen
Director
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Independent auditor's report on the compilation of financial statements

To the general management of Mads Stolberg-Larsen Holding ApS

We have compiled the financial statements of Mads Stolberg-Larsen Holding ApS for the financial year
as of the establishment of the Company 26 October 2020 - 31 December 2021 based on the Company's
bookkeeping and other information provided.

The financial statements comprise an income statement, balance sheet, statement of changes in equity
and notes, including accounting policies.

We performed this compilation engagement in accordance with ISRS 4410 Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist you in the preparation and
presentation of the financial statements in accordance with the Danish Financial Statements Act. We
have complied with relevant requirements in the Danish Auditors Act and International Ethics Standards
Board for Professional Accountants' International Code of Ethics for Professional Accountants (IESBA
Code), including principles of integrity, objectivity, professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile the
financial statements are your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information you provided to us to compile the financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on whether the financial
statements are prepared in accordance with the Danish Financial Statements Act.

Copenhagen, 8 July 2022
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Thomas Hjortkjær Petersen
State Authorised Public Accountant
mne33748
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Management's review

Company details

Name Mads Stolberg-Larsen Holding ApS
Address, Postal code, City Ørholmgade 7, st. th, 2200 København N

CVR no. 41 80 11 07
Established 26 October 2020
Registered office København
Financial year 26 October 2020 - 31 December 2021

Executive Board Mads Stolberg-Larsen, Director

Management commentary

Business review

The purpose of the company is to own shares in other companies and conduct investment activities and
other related business.

Financial review

The income statement for 2020/21 shows a loss of DKK 7,661, and the balance sheet at 31 December
2021 shows equity of DKK 32,339. Management considers the Company's financial performance in the
year satisfactory.

Events after the balance sheet date

No events materially affecting the Company's financial position have occurred subsequent to the
financial year-end.
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Financial statements for the period 26 October 2020 - 31 December 2021

Income statement

Note DKK
2020/21

14 months

Gross loss -7,450
2 Financial expenses -211

Profit/loss for the year -7,661

Recommended appropriation of profit/loss
Retained earnings/accumulated loss -7,661

-7,661
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Financial statements for the period 26 October 2020 - 31 December 2021

Balance sheet

Note DKK 2020/21

ASSETS
Fixed assets

3 Investments
Investments in group enterprises 60,000

60,000

Total fixed assets 60,000

Non-fixed assets
Cash 3,100

Total non-fixed assets 3,100

TOTAL ASSETS 63,100

EQUITY AND LIABILITIES
Equity
Share capital 40,000
Retained earnings -7,661

Total equity 32,339
Liabilities other than provisions
Current liabilities other than provisions
Payables to shareholders and management 25,761
Other payables 5,000

30,761

Total liabilities other than provisions 30,761

TOTAL EQUITY AND LIABILITIES 63,100

1 Accounting policies
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Financial statements for the period 26 October 2020 - 31 December 2021

Statement of changes in equity

DKK Share capital
Retained
earnings Total

Cash payments concerning formation of
enterprise 40,000 0 40,000

Transfer through appropriation of loss 0 -7,661 -7,661

Equity at 31 December 2021 40,000 -7,661 32,339
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Mads Stolberg-Larsen Holding ApS
Annual report 2020/21

Financial statements for the period 26 October 2020 - 31 December 2021

Notes to the financial statements

1 Accounting policies

The annual report of Mads Stolberg-Larsen Holding ApS for 2020/21 has been prepared in accordance
with the provisions in the Danish Financial Statements Act applying to reporting micro class B entities
and elective choice of certain provisions applying to reporting class C entities.

As the Company uses the exceptions according to the provisions applying to micro businesses, it does
not disclose information on:

 debt falling due for payment after more than 5 years after the balance sheet date, see section 53
 certain special items, see section 67 a, (i) and (ii)
 number of average full-timers in the financial year, see section 68.

In accordance with section 110(1) of the Danish Financial Statements Act, the Company has not
prepared consolidated financial statements.

2 Financial expenses
Interest expenses, group entities 211

211

3 Investments

Name Interest
Equity

DKK
Profit/loss

DKK

Subsidiaries
ZTLment ApS %60.00 -720,152 -820,152

8

Pe
nn

eo
 d

oc
um

en
t k

ey
: E

XL
EU

-C
N

PD
2-

XN
IB

U
-J

E3
O

F-
LW

G
SG

-Y
M

J4
E



This document is digitally signed using Penneo.com. The digital signature data 
within the document is secured and validated by the computed hash value of the 
original document. The document is locked and timestamped with a certificate 
from a trusted third party. All cryptographic evidence is embedded within this PDF, 
for future validation if necessary.

How to verify the originality of this document
This document is protected by an Adobe CDS certificate. When you open the

document in Adobe Reader, you should see, that the document is certified by 
Penneo e-signature service <penneo@penneo.com>. This guarantees that the 
contents of the document have not been changed. 

You can verify the cryptographic evidence within this document using the 
Penneo validator, which can be found at  https://penneo.com/validate

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital signature. The 
identity of the signers has been recorded, and are listed below.

“By my signature I confirm all dates and content in this document.”

Mads Stolberg-Larsen
Direktion
On behalf of: Mads Stolberg-Larsen Holding ApS
Serial number: CVR:41801107-RID:20114682
IP: 85.75.xxx.xxx
2022-07-08 13:30:03 UTC

Mads Stolberg-Larsen
Dirigent
On behalf of: Mads Stolberg-Larsen Holding ApS
Serial number: CVR:41801107-RID:20114682
IP: 85.75.xxx.xxx
2022-07-08 13:30:03 UTC

Thomas Hjortkjær Petersen
Statsautoriseret revisor
On behalf of: EY Godkendt Revisionspartnerselskab
Serial number: PID:9208-2002-2-513808396599
IP: 165.225.xxx.xxx
2022-07-11 05:34:27 UTC

Pe
nn

eo
 d

oc
um

en
t k

ey
: E

XL
EU

-C
N

PD
2-

XN
IB

U
-J

E3
O

F-
LW

G
SG

-Y
M

J4
E



  
 
 
 
 
 
 CilhDfL5j9uZd5xBSYgNITtCPiSb/FjVAAcUrpWv2qQ=


 
fDRA1OZU41cv3UsYG7zOVKSaSPws9gcqe5wgQI8jnedWRXYSnZ1WGviCigaN0K5xzRat7U3eu/FL
kfBOFwyr7fuJiVs4AEh0Ydwqc4oPNC45CaHM+ZPECyA6bikKpu2XvgMD+EiP4SA5D3+uLYEGf9Nh
hOW7qU/VVZCyrWj9F6lZr5aPAVRmSApQULdXHFamnn090aVRYC8c8G5UnUxJIHqwLotSJbq+YXMe
tn5tfe3ZpC6S9f62fIThkDXte4lAzNLNVrliFMAInza2vuD/7JAUKMP0DczGGxxDmHKOAGyb9B4T
x/nkmdVN9tulWQ5fIIowyI9xaKX+O7mpzdhEmQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjUwNjAuMTE0IFNhZmFyaS81MzcuMzYgRWRnLzEwMy4wLjEyNjQuNDk=
  signingRequestId MTM3OTQxNTQ=
  document_digests W3sia2V5IjoiU0NFT1otSlRXWTEtMFAyT0UtN1NUNUItM1ZXU1otN1g3Rk0iLCJkaWdlc3QiOiIxZTI5YzIyYWRkNmM3NzU1MDI1YjU0NjFhOWFkMWE5ZTFlN2JiMzAxNDgyYzBkZjNmY2FjOThjNzkzMWNjOTgwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRVhMRVUtQ05QRDItWE5JQlUtSkUzT0YtTFdHU0ctWU1KNEUiLCJkaWdlc3QiOiIzMTU3NzE3YTQ2ODI1MzhhNWIwYzI4NGY5NGQ3YmZkZDZiNTc2NzFhYWUwNDk2N2MyNzM2M2I3OTExODk1NzQ1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QTRWUzMtQUg2Mk8tOE1IREwtOFcxN0YtSjI2TDMtR0RZQ0o=
  TimeStamp MjAyMi0wNy0xMSAwNTozNDowOCswMDAw
  identityAssuranceLevel 2

            


{"documentKey":"EXLEU-CNPD2-XNIBU-JE3OF-LWGSG-YMJ4E","version":"1.2","signatures":[{"signTime":"2022-07-08T13:30:03Z","subtype":null,"ip":"85.75.143.86","signatureLines":[{"role":"Direktion","onBehalfOf":"Mads Stolberg-Larsen Holding ApS"}],"dataFile":"3fd52ff093f96968.xml","validations":[],"signerSerial":"CVR:41801107-RID:20114682","type":"nemid","signerName":"Mads Stolberg-Larsen"},{"signTime":"2022-07-08T13:30:03Z","subtype":null,"ip":"85.75.143.86","signatureLines":[{"role":"Dirigent","onBehalfOf":"Mads Stolberg-Larsen Holding ApS"}],"dataFile":"3fe10a42c9598342.xml","validations":[],"signerSerial":"CVR:41801107-RID:20114682","type":"nemid","signerName":"Mads Stolberg-Larsen"},{"signTime":"2022-07-11T05:34:27Z","subtype":null,"ip":"165.225.194.101","signatureLines":[{"role":"Statsautoriseret revisor","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fd508e775a38a50.xml","validations":[],"signerSerial":"PID:9208-2002-2-513808396599","type":"nemid","signerName":"Thomas Hjortkjær Petersen"}]}


 ========================= =========================== ================= =========================================================================================================== 
  Time                      Name                        IP                Activity                                                                                                   
 ========================= =========================== ================= =========================================================================================================== 
  2022-07-08 12:33:35 UTC   Else Meier                  165.225.194.76    The document was created                                                                                   
  2022-07-08 12:33:57 UTC   Else Meier                  165.225.194.76    The document was viewed                                                                                    
  2022-07-08 13:01:55 UTC   Else Meier                  165.225.194.76    The document was viewed                                                                                    
  2022-07-08 13:02:35 UTC   Else Meier                                    A signing request email was sent to "Mads Stolberg-Larsen" at "mads.stolberg@ztlment.com"                  
  2022-07-08 13:28:13 UTC   Mads Stolberg-Larsen        66.111.4.4        The signing request email was opened by the signer                                                         
  2022-07-08 13:28:20 UTC   Mads Stolberg-Larsen        85.75.143.86      The document was viewed by the signer                                                                      
  2022-07-08 13:28:45 UTC   Penneo system               85.75.143.86      The document was viewed                                                                                    
  2022-07-08 13:29:22 UTC   Mads Stolberg-Larsen        85.75.143.86      The document was viewed by the signer                                                                      
  2022-07-08 13:29:29 UTC   Penneo system               85.75.143.86      The document was viewed                                                                                    
  2022-07-08 13:30:03 UTC   Mads Stolberg-Larsen        85.75.143.86      The signer signed the document as Direktion, Direktion, Direktion, Dirigent                                
  2022-07-08 13:30:05 UTC   Else Meier                                    A signing request email was sent to "Thomas Hjortkjær Petersen" at "thomas.h.petersen@dk.ey.com"           
  2022-07-10 13:31:08 UTC   Penneo system                                 A signing request reminder email was sent to "Thomas Hjortkjær Petersen" at "thomas.h.petersen@dk.ey.com"  
  2022-07-11 05:33:01 UTC   Thomas Hjortkjær Petersen   104.47.1.254      The document was viewed by the signer                                                                      
  2022-07-11 05:33:04 UTC   Thomas Hjortkjær Petersen   165.225.194.101   The document was viewed by the signer                                                                      
  2022-07-11 05:34:04 UTC   Penneo system               165.225.194.101   The document was viewed                                                                                    
  2022-07-11 05:34:28 UTC   Penneo system               165.225.194.101   The document signing process was completed                                                                 
  2022-07-11 05:34:28 UTC   Thomas Hjortkjær Petersen   165.225.194.101   The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor                       
 ========================= =========================== ================= =========================================================================================================== 



  
 
 
 
 
 
 Ov1jmEV14sdXyw9EVjEiZ5noJ38Fngus1gcGCHdcA3o=


 
FSd1qZ1muSBv3v4XqJqgZEJ0v/7XTnV1/+zcrjGUu2y+0UYgF+u09F9Ox/pZDFiovKAQegZ6BHtd
lAL/HtP2Dpg0XL6XhIGwn+LAloTKimji1A7AX2bJHgMKApWUYq4Gtu72YSXBXNJ5rfYgUZ4XZyAN
hnKF3s80WFmEf6fwjsIv5dpvnHeJxWeF+0bnNPyzvelaEZn/UxqfKqJlQI+tNXmR3ngOMzIG0CDB
2TbYK1yGyMlxZvvESzSEUEHkW0ykU6KZpijKGKUZtLjZs7CLSINE1q3VLpdB5guSBIaF/0cadYxW
Kf31lc0ZIeA12Mc13mnqWIasdzVno8zwTUuEsg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NjI4
  openoces_opensign_layout_size_width MTA0NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRNM09UUXdOemc9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name TWFjIE9TIFg=
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9n
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VURkUVRVUXRWelpNUWpBdE4xUlBURk10VlVkQk0wUXRURXd4TXpFdFExUlFVVUU9
  openoces_opensign_environment_locale ZW5fR0I=
  openoces_opensign_environment_local_time RnJpIEp1bCAwOCAxNToyOTo0OCBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 Ov1jmEV14sdXyw9EVjEiZ5noJ38Fngus1gcGCHdcA3o=


 
FSd1qZ1muSBv3v4XqJqgZEJ0v/7XTnV1/+zcrjGUu2y+0UYgF+u09F9Ox/pZDFiovKAQegZ6BHtd
lAL/HtP2Dpg0XL6XhIGwn+LAloTKimji1A7AX2bJHgMKApWUYq4Gtu72YSXBXNJ5rfYgUZ4XZyAN
hnKF3s80WFmEf6fwjsIv5dpvnHeJxWeF+0bnNPyzvelaEZn/UxqfKqJlQI+tNXmR3ngOMzIG0CDB
2TbYK1yGyMlxZvvESzSEUEHkW0ykU6KZpijKGKUZtLjZs7CLSINE1q3VLpdB5guSBIaF/0cadYxW
Kf31lc0ZIeA12Mc13mnqWIasdzVno8zwTUuEsg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NjI4
  openoces_opensign_layout_size_width MTA0NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRNM09UUXdOemc9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name TWFjIE9TIFg=
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9n
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VURkUVRVUXRWelpNUWpBdE4xUlBURk10VlVkQk0wUXRURXd4TXpFdFExUlFVVUU9
  openoces_opensign_environment_locale ZW5fR0I=
  openoces_opensign_environment_local_time RnJpIEp1bCAwOCAxNToyOTo0OCBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            

		2022-07-11T05:35:08+0000
	Original document certified by Penneo




