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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2023 for Easysure Denmark A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redeggarelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Skanderborg, den 27. juni 2024
Skanderborg, 27 June 2024

Direktion
Managing Director

fixlﬁw

/

Sgren Odgaard Pedersen
Adm. direkter

Today, the Board of Directors and the Managing
Director have approved the annual report of
Easysure Denmark A/S for the financial year 1
January - 31 December 2023.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2023 and of the results of the Company's
operations for the financial year 1 January — 31
December 2023.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Brynon Abid Hamid Enens

Bestyrelse
Board of directors

Henrik Kleis Jan Harm Huyser
Henrik Kleis (Jul 1, 2024 17:06 GMT+2) Jan Harm Huyser (Jul 8,2024 08:02 GMT+2)
Henrik Kleis Jan Harm Huyser
Formand

Brynor‘fﬂbid Hamid Ewens (Jul 1,2024 09:29 GMT+2)

Brynon Abid Hamid Ewens
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Den uafheengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Easysure Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Easysure
Denmark A/S for regnskabsaret 1. januar - 31.
december 2023, der omfatter resultatopgarelse, ba-
lance, egenkapitalopggrelse, noter og anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2023 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. VVores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit ”"Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
heengige af selskabet i overensstemmelse med In-
ternational ~ Ethics  Standards Board  for
Accountants' internationale retningslinjer for
revisorers etiske adferd (IESBA Code) og de yder-
ligere etiske krav, der er galdende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opndede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholders of Easysure Denmark A/S

Opinion

We have audited the financial statements of
Easysure Denmark A/S for the financial year 1
January - 31 December 2023, which comprise
income statement, balance sheet, statement of
changes in equity, notes and a summary of
significant accounting policies, for the Company.
The financial statements are prepared under the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2023, and of the results
of the Company's operations for the financial year
1 January - 31 December 2023 in accordance with
the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Den-
mark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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Den uafheengige revisors revisionspategning

Independent auditor's report

Fremhaevelse af forhold i regnskabet

Vi henleder opmerksomheden pa note 1, der
beskriver den usikkerhed, der er forbundet med
veerdiansettelsen af datterselskab pa 184 mio. kr.
og veerdiansattelse af udviklingsomkostninger pa
23 mio. kr.

Vores konklusion er ikke modificeret vedrgrende
dette forhold.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gare dette.

Emphasis of Matter

We draw the attention to Note 1, which describes
the uncertainty associated with the holding value
of the subsidiary, DKK 184 million DKK and the
value of development projects, 23 million DKK .

Our opinion is not modified regarding this matter.

Management’s  Responsibilities  for  the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.
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Den uafheengige revisors revisionspategning

Independent auditor's report

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som falge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensveergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark will always detect a material misstatement
when it exists. Misstatements can arise from fraud
or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of these
financial statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.
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Den uafheengige revisors revisionspategning

Independent auditor's report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skan og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er veaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsztte driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
Vi i vores revisionspategning ggre opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
strekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfg-
re, at selskabet ikke lengere kan fortsztte
driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede her-
af.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.

Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent  the
underlying transactions and events in a
manner that gives a true and fair view.
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Den uafheengige revisors revisionspategning

Independent auditor's report

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vasentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify —any  material  misstatement  of
Management’s Review.
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Kgbenhavn, den 27. juni 2024
Copenhagen, 27 June 2024

Christensen Kjeerulff

Statsautoriseret Revisionsaktieselskab

CVR-nr. 15 91 56 41
Company reg. no. 15 91 56 41

Cond (eobzern
René JakobsﬁﬂJul 1,2024 08:47 GMT+2)
René Jakobsen
statsautoriseret revisor
State Authorised Public Accountant
mnel0023
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Selskabsoplysninger
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Management’s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet er at eje kapitalandele i
tilknyttede selskaber samt udvikle it-platforme
indenfor online forsikringsformidling.

Usikkerhed ved indregning eller maling

Veardiansattelsen af datterselskab pa 184 mio. kr.
er forbundet med usikkerhed. Verdien heraf er
baseret pa tilbagediskonteringen af de forventede
fremtidige pengestramme fra
forsikringsaktiviteter. Revurdering af de anvendte
forventninger til fremtidige pengestrgmme samt
diskonteringsfaktorer ~ kan  have  vasentlig
betydning for veerdien.

Veardiansattelsen af udviklingsomkostninger pa
23 mio. kr. er forbundet med usikkerhed. Det er
ledelsens opfattelse, at de aktiverede omkostninger
mindst svarer til veerdien af den forventede
fremtidige indtjening heraf.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttotab udger -15.926 t.kr. mod -1.043 t.kr.
sidste ar. Det ordinare resultat efter skat udger
-15.101 t.kr. mod -9.947 t.kr. sidste ar. Ledelsen
anser arets resultat for tilfredsstillende.

Selskabet har 2023 modtaget eftergivelse af geeld
pa 13 mio. kr.

Description of key activities of the company
The company's activity is to own shares in
subsidiaries and develop IT platforms for online
insurance brokerage.
about

Uncertainties recognition or

measurement

The impairment test of the subsidiary held at DKK
184 million is associated with uncertainty. The
impairment test was done by way of an income
approach valuation based on the discounting of the
expected future cash flows from insurance
activities, this was then tested against a market
approach valuation looking at the multiples of
comparable insurance companies in Denmark.
Reassessment of the expected future cash flows
and discount factors used could have a significant
impact on the value.

The impairment test of the development projects in
progress held at DKK 23 million is associated with
uncertainty. Management expects that the
capitalized costs at least correspond to the value of
the expected future income.

Development in activities and financial matters
The gross loss for the year totals DKK -15.926.000
against DKK -1.043.000 last year. Income or loss
from ordinary activities after tax totals DKK
-15.101.000 against DKK -9.947.000 last year.
Management considers the net profit or loss for the
year satisfactory.

The company have in 2023 received remission of
debt for DKK 13 million.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note

Bruttotab
Gross loss

3 Personaleomkostninger
Staff costs

Driftsresultat
Operating profit

Andre finansielle indtaegter
Other financial income

4 @vrige finansielle omkostninger
Other financial expenses

Resultat far skat
Pre-tax net profit or loss

5 Skat af arets resultat
Tax on net profit or loss for the year

Arets resultat
Net profit or loss for the year

Forslag til resultatdisponering:
Proposed distribution of net profit:

Overfares til gvrige lovpligtige reserver
Transferred to other statutory reserves
Disponeret fra overfart resultat
Allocated from retained earnings

Disponeret i alt
Total allocations and transfers

2023 2022
-15.926.080 -1.042.607
-12.076.169 -9.729.014
-28.002.249 -10.771.621
13.188.356 0

-287.400 -91.853
-15.101.293 -10.863.474
0 916.546
-15.101.293 -9.946.928
7.009.240 6.703.751
-22.110.533 -16.650.679
-15.101.293 -9.946.928

10
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note

Anleegsaktiver
Non-current assets

6 Udviklingsprojekter under udfarelse og forudbetalinger for im-
materielle anleegsaktiver
Development projects in progress and prepayments for intangible
assets

Immaterielle anlaegsaktiver i alt
Total intangible assets

7 Kapitalandele i tilknyttede virksomheder
Investments in group enterprises

Finansielle anleegsaktiver i alt
Total investments

Anleegsaktiver i alt
Total non-current assets

Omseaetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises
8 Udskudte skatteaktiver
Deferred tax assets
Tilgodehavende selskabsskat
Income tax receivables
Andre tilgodehavender
Other receivables
Periodeafgraensningsposter
Prepayments

Tilgodehavender i alt
Total receivables

2023 2022
23.465.286 14.479.081
23.465.286 14.479.081

186.240.926 175.606.048
186.240.926 175.606.048
209.706.212 190.085.129
5.832.241 143.969

0 626.194

0 0

0 1.890.801

4.755 110.712
656.434 673.354
6.493.430 3.445.030

11



o3
Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2023 2022

Likvide beholdninger
Cash and cash equivalents 204.031 1.140.934

Omsatningsaktiver i alt

Total current assets 6.697.461 4,585.964
Aktiver i alt
Total assets 216.403.673 194.671.093

12
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital

@vrige lovpligtige reserver
Other statutory reserves
Overfart resultat

Retained earnings

Egenkapital i alt
Total equity

Geldsforpligtelser
Liabilities other than provisions

Geeld til pengeinstitutter

Bank loans

Leverandgrer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Skyldig selskabsskat til tilknyttede virksomheder
Income tax payable to group enterprises

Anden geld

Other payables

Kortfristede geldsforpligtelser i alt
Total short term liabilities other than provisions

Geldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

2023 2022
50.100.001 50.100.001
18.302.922 11.293.682
85.853.537 107.964.070

154.256.460 169.357.753
24.321 41.293
291.421 706.657
61.338.716 24.277.878
0 265.199

492.755 22.313
62.147.213 25.313.340
62.147.213 25.313.340
216.403.673 194.671.093

13
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

1 Usikkerhed ved indregning eller maling
Uncertainties concerning recognition and measurement
2 Serlige poster
Special items
9 Eventualposter
Contingencies

14



o3
Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Egenkapital 1. januar 2022
Equity 1 January 2022
Henlagt af arets resultat
Retained earnings
Egenkapital 1. januar 2023
Equity 1 January 2023
Henlagt af arets resultat
Retained earnings

Virksomheds- @vrige lovplig-

Overfart re-

kapital  tige reserver sultat I alt
Contributed  Other statutory Retained
capital reserves earnings Total
50.100.001 4589.931 124.614.749 179.304.681
0 6.703.751 -16.650.679 -9.946.928
50.100.001 11.293.682 107.964.070 169.357.753
0 7.009.240 -22.110.533 -15.101.293
50.100.001 18.302.922 85.853.537  154.256.460
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Noter

Notes

All amounts in DKK.

Usikkerhed ved indregning eller maling

Uncertainties concerning recognition and measurement

Verdiansettelsen af udviklingsomkostninger pa 23 mio. kr. er forbundet med usikkerhed. Det er
ledelsens opfattelse, at de aktiverede omkostninger mindst svarer til veerdien af den forventede

fremtidige indtjening heraf.
The impairment test of the development projects in progress held at DKK 23 million is associated with

uncertainty. Management expects that the capitalized costs at least correspond to the value of the expected
future income.

Verdiansettelsen af datterselskab pa 184 mio. kr. er forbundet med usikkerhed. Verdien heraf er
baseret pa tilbagediskonteringen af de forventede fremtidige pengestreamme fra
forsikringsaktiviteter. Revurdering af de anvendte forventninger til fremtidige pengestramme samt
diskonteringsfaktorer kan have vasentlig betydning for veerdien.

The impairment test of the subsidiary held at DKK 184 million is associated with uncertainty. The
impairment test was done by way of an income approach valuation based on the discounting of the expected
future cash flows from insurance activities, this was then tested against a market approach valuation looking
at the multiples of comparable insurance companies in Denmark. Reassessment of the expected future cash
flows and discount factors used could have a significant impact on the value.

Serlige poster

Special items

Sarlige poster omfatter vaesentlige indteegter og omkostninger, der har en sarlig karakter i forhold
til virksomhedens indtjeningsskabende driftsaktiviteter, sasom omkostninger til omfattende
strukurering af processer og grundleeggende strukturmaessige tilpasninger samt eventuelle
afhandelsesgevinster og -tab i tilknytning hertil, og som over tid har vaesentlig betydning. I seerlige
poster indgar ogsa andre veesentlige belgb af engangskarakter.

Special items include significant income and expenses of a special nature relative to the enterprise's ordinary
operating activities, such as the cost of extensive structuring of processes and fundamental structural
adjustments and any related gains on disposal and losses which, over time, have a significant impact.
Special items also include other significant amounts of a nonrecurring nature.

Som omtalt i ledelsesheretningen er arets resultat pavirket af en raekke forhold, som afviger fra,
hvad ledelsen vurderer som en del af den primeere drift.

As mentioned in the management commentary, the net profit or loss for the year is affected by a number of
factors that differ from what is considered by management to be part of operating activities.
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Notes

All amounts in DKK.

2. Serlige poster (fortsat)
Special items (continued)

Seerlige poster for aret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopgerel-
sen.

Special items for the year are specified below, indicating where they are recognised in the income statement.

Indteegter:

Income:

Geldseftergivelse

Remission of debt 13.116.988 0
13.116.988 0

Seerlige poster indgar pa felgende linjer i arsregnskabet:

Special items are recognised in the following items in the financial

statements:

Andre finansielle indtaegter

Other financial income 13.116.988 0

Resultat af serlige poster netto

Profit of special items, net 13.116.988 0

2023 2022
3. Personaleomkostninger

Staff costs

Legnninger og gager

Salaries and wages 8.527.908 7.397.527

Pensioner

Pension costs 2.460.899 1.312.352

Andre omkostninger til social sikring

Other costs for social security 31.336 39.576

Personaleomkostninger i gvrigt

Other staff costs 1.056.026 979.559
12.076.169 9.729.014

Gennemsnitligt antal beskaftigede medarbejdere

Average number of employees 9 12
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All amounts in DKK.

4.  @vrige finansielle omkostninger
Other financial expenses

Andre finansielle omkostninger
Other financial costs

5.  Skat af arets resultat
Tax on net profit or loss for the year

Avrets regulering af udskudt skat
Adjustment of deferred tax for the year
Skattekredit

Tax Credit Scheme

2023 2022
287.400 91.853
287.400 91.853

0 709.056
0 -1.625.602
0 -916.546

18



R
Noter
Notes

All amounts in DKK.

31/12 2023 31/12 2022

6.  Udviklingsprojekter under udfgrelse og forudbetalinger for
immaterielle anleegsaktiver
Development projects in progress and prepayments for intangible
assets

Kostpris 1. januar 2023

Cost 1 January 2023 14.479.081 5.884.528
Tilgang i arets lgb

Additions during the year 8.986.205 8.594.553
Kostpris 31. december 2023

Cost 31 December 2023 23.465.286 14.479.081

Regnskabsmaessig veerdi 31. december 2023
Carrying amount, 31 December 2023 23.465.286 14.479.081

Udviklingsprojekter vedrgrer udvikling af et nyt custom-built forsikringssystem og en tilhgrende
mobilapp til at imgdekomme en bedre kundeoplevelse ved at veelge forsikringspolicer. Herudover
giver projektet en bedre back-end funktionalitet, til at handtere forsikringspolicerne. Projektet
forlgber som planlagt ved anvendelse af de ressourcer, som ledelsen har afsat til udviklingen af
projektet. Systemet er i perioden august-december 2023 testet i en beta-version og reelt lanceret pa
markedet i januar 2024. Begge dele med succes. Systemet og mobilappen skal anvendes til salg af
forsikringspolicer pa det danske forsikringsmarked til koncernens eksisterende og nye kunder.
Forud for igangsettelsen af projektet har man igennem sin nuvarende aktivitet undersggt behovet
for et nyudviklet forsikringssystem og mobilapp til at kunne imgdekommen en bedre
kundeoplevelse, hvilket blev godt modtaget.

Development projects relate to the development of a new custom-built insurance system and a mobile app to
meet a better customer experience when choosing insurance policies. In addition, the project provides better
back-end functionality to handle the insurance policies. The project proceeds as planned by using the
resources that the management has allocated to the development of the project. The system has in the period
from August to December 2023 been tested in a beta-version and launched in the market in January 2024.
Both with success. The system and the mobile app will be used for the sale of insurance policies on the
Danish insurance market to the group's existing and new customers. Prior to the launch of the project,
through its current activity has examined the need for a newly developed insurance system and mabile app to
be able to accommodate a better customer experience, which was well received.
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7. Kapitalandele i tilknyttede virksomheder
Investments in group enterprises

Kostpris 1. januar 2023
Cost 1 January 2023
Tilgang i arets lgb
Additions during the year

Kostpris 31. december 2023
Cost 31 December 2023

Regnskabsmaessig veerdi 31. december 2023
Carrying amount, 31 December 2023

Hovedtallene for virksomhederne ifglge de seneste godkendte arsrapporter
Financial highlights for the enterprises according to the latest approved annual reports

Ejerandel
Equity
interest

easySure Forsikringsformidler
AJS, Skanderborg 100 %
Pl Applications A/S, Skanderborg 100 %

31/12 2023 31/12 2022

175.606.048 175.606.048

10.634.878 0

186.240.926 175.606.048

186.240.926 175.606.048

Regnskabs-

maessig veerdi

hos Easysure

Egenkapital Arets resultat Denmark A/S
Carrying

amount,

Results for the Easysure

Equity year Denmark A/S
-10.340 -10.735.149 184.228.081
437.129 -1.575.716 2.012.845
426.789 -12.310.865 186.240.926
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8. Udskudte skatteaktiver
Deferred tax assets

Udskudte skatteaktiver 1. januar 2023
Deferred tax assets 1 January 2023

Udskudt skat af arets resultat
Deferred tax of the net profit or loss for the year

Udskudt skat pahviler falgende poster:

The following items are subject to deferred tax:
Immaterielle anlaegsaktiver

Intangible assets

Ikke optaget skatteaktiv

Non-stated deffered tax asset

Fremfgrt underskud til neeste ar

Losses carried forward to next years

31/12 2023 31/12 2022
0 709.056
0 -709.056
0 0
-6.276.139 -4.141.017
-4.795.703 -2.741.388
11.071.842 6.882.405
0 0

Selskabet har et negativt grundlag for beregning af udskudt skat pd 21.799 t.kr., der ved en
skattesats pa 22% udger en skattevaerdi pa 4.796 t.kr. Selskabets grundlag for udskudt skat vedrarer
primeert akkumulerede skattemassige underskud til fremfarsel. Den negative udskudte skat er ikke
optaget som et aktiv i balancen, da det er ledelsens vurdering, at der er usikkerhed forbundet med
vurderingen af, hvorvidt dette fremfarselsberettigende underskud vil kunne anvendes i fremtidigt

skattemaessigt overskud inden for en tre til femarig periode.

The company has a negative basis for calculating deferred tax of tDKK 21,799, which at a tax rate of 22%
constitutes a tax value of tDKK 4,796. The company's basis for deferred tax primarily relates to accumulated

tax losses to be carried forward. The negative deferred tax is not included as an asset in the balance sheet, as

it is the management's assessment that there is uncertainty associated with the assessment of whether this

carry-forward loss will be able to be used in future tax profits within a three to five-year period.
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Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og hefter ubegraenset og solida-
risk med de gvrige sambeskattede selskaber for den samlede selskabsskat.

The company acts as administration company for the group of companies subject to the Danish scheme of
joint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, to
pay the total corporation tax.

Selskabet heefter ubegreenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

TheThe company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies,
for any obligations to withhold tax on interest, royalties, and dividends.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfare, at sel-
skabets heeftelse udger et andet belgb.

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in the
company's liabilities.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Easysure Denmark A/S er aflagt i
overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopgarelsen

Bruttotab

Bruttotab indeholder nettoomseatning, andre drifts-
indteegter samt eksterne omkostninger.

Nettoomsatning indregnes i resultatopgarelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og safremt indtegten
kan opggares palideligt og forventes modtaget. Net-
toomsetningen males til dagsvardien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in
klusive feriepenge og pensioner samt andre om
kostninger til social sikring mv. til selskabets med
arbejdere.

The annual report for Easysure Denmark A/S has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross loss

Gross loss comprises the revenue, other operating
income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.

Other external expenses comprise expenses
incurred for distribution, sales, advertising,
administration, premises, loss on receivables, and
operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

23



o3
Anvendt regnskabspraksis
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Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrgrende veerdipapi-
rer, geeld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Indtegter af kapitalandele i tilknyttede
virksomheder
Udbytte fra  kapitalandele i tilknyttede

virksomheder indtegtsfares i det regnskabsar, hvor
udbyttet deklareres.

Skat af arets resultat

Avrets skat, der bestar af arets aktuelle selskabsskat
og &ndring i udskudt skat, indregnes i resultatop
garelsen med den del, der kan henfares til arets re
sultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapita
len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder. Modervirksomheden er administrationssel-
skab for sambeskatningen og afregner som fglge
heraf alle betalinger af selskabsskat med skatte-
myndighederne.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to

securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and

reimbursements under the advance tax scheme,
etc.

Results from investments in group enterprises

Dividend from investments in group enterprises is
recognised in the financial year in which the
dividend is declared.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises. The company acts as an administration
company in relation to the joint taxation. This
means that the total Danish tax payable by the
Danish consolidated companies is paid to the tax
authorities by the company.
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Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. | tilknytning hertil modtager
virksomheder med skattemaessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Immaterielle anlaeegsaktiver
Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger,
lgnninger og gager samt afskrivninger, der direkte
kan henfares til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, hvor den tekniske gennemfarlig-
hed, tilstreekkelige ressourcer og et potentielt frem-
tidigt marked eller udviklingsmulighed i virksom-
heden kan pavises, og hvor det er hensigten at
fremstille, markedsfare eller anvende projektet,
indregnes som immaterielle anlegsaktiver, safremt
kostprisen kan opgeres palideligt, og der er til-
strekkelig sikkerhed for, at den fremtidige indtje-
ning kan daekke produktions-, salgs- og administra-
tionsomkostninger. @vrige udviklingsomkostnin-
ger indregnes i resultatopgarelsen, efterhanden
som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i balan
cen, males til kostpris med fradrag af akkumulere
de af- og nedskrivninger.

Efter feerdiggerelsen af udviklingsarbejdet afskri
ves aktiverede udviklingsomkostninger lineaert
over den vurderede gkonomiske brugstid. Afskriv
ningsperioden udger sedvanligvis 10 ar.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Intangible assets
Development projects, patents, and licences
Development costs comprise salaries, wages, and

amortisation directly attributable to development
activities.

Clearly defined and identifiable development
projects are recognised as intangible assets
provided that they are proven to be technically
practicable, that sufficient resources and a
potential market or development opportunity exist,
and insofar as the intention is to produce, market
or utilise the project. It is, however, a condition
that the cost can be reliably calculated and that a
sufficiently high degree of certainty indicates that
future earnings will cover the costs of production,
sales, and administration. Other development costs
are recognised in the income statement
concurrently with their realisation.

Development costs recognised in the statement of

financial position are measured at cost less
accrued amortisations and write-downs for
impairment.

After completion of the development work,
capitalised development costs are amortised on a
straight-line basis over the estimated useful
economic life. The amortisation period is usually
10 years.
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Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
og males til kostpris. Er genindvindingsveerdien la-
vere end kostprisen, nedskrives til denne lavere
veerdi.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige verdi af savel immaterielle
som materielle anleegsaktiver samt kapitalandele i
tilknyttede virksomheder vurderes arligt for indi
kationer pa veerdiforringelse ud over det, som ud
trykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse, fo
retages nedskrivningstest af hvert enkelt aktiv hen
holdsvis gruppe af aktiver. Der foretages nedskriv
ning til genindvindingsveerdien, safremt denne er
lavere end den regnskabsmassige veerdi.

Genindvindingsverdien er den hgjeste veerdi af ka-
pitalveerdi og salgsveerdi fratrukket forventede om-
kostninger ved et salg. Kapitalvaerdien opggres
som nutidsverdien af de forventede nettopenge-
stramme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefares,
nar betingelsen for nedskrivningen ikke lengere
bestar.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi.

Investments

Investments in group enterprises

Investments in group enterprises are recognised
and measured at cost. If the recoverable amount is
lower than the cost price, it shall be written down
for impairment to this lower value.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets as well as equity investments
in group enterprises are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.
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Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehavender
og nutidsveerdien af de forventede pengestrgmme,
herunder realisationsvaerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefalje.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger vedrg
rende efterfalgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Easysure Denmark A/S hefter som administra
tionsselskab for dattervirksomhedernes selskabs
skatter over for skattemyndighederne.

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde
ling med refusion vedrgrende skattemassige un
derskud. De sambeskattede selskaber indgar i
acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som “Tilgodehavende skat
hos tilknyttede virksomheder" eller ”Skyldig skat
hos tilknyttede virksomheder”.

Impairment losses are calculated as the difference
between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is
used as the discount rate.

Prepayments

Prepaymentsrecognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Income tax and deferred tax

As administration company, Easysure Denmark
A/S is liable to the tax authorities for the
subsidiaries' corporate income taxes.

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
position as “Tax receivables from group
enterprises" or "Income tax payable to group
enterprises"
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Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa
tionsveerdi.

Der foretages regulering af udskudt skat vedrgren
de foretagne elimineringer af urealiserede kon
cerninterne avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba
lancedagens lovgivning vil vaere geeldende, nar den
udskudte skat forventes udlgst som aktuel skat.
Andring 1 ud-skudt skat som fglge af endringer i
skattesatser indregnes i resultatopgarelsen bortset
fra poster, der fgres direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfarselsberettiget  skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud
skudte skatteforpligtelser inden for samme juridis
ke skatteenhed. Eventuelle udskudte nettoskatteak
tiver males til nettorealisationsveerdi.

Geldsforpligtelser

@vrige geeldsforpligtelser, som omfatter geld til
leverandgrer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel veerdi.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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